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Azarbaycan Respublikasi Milli Bankinin bllleteni makroiqtisadi gostericileri,
respublikada bank sferasinin faaliyyatini oks etdiran statistik malumatlari
isiglandirir. Bununla yanagi respublika igtisadiyyatinin durumunun Umumi statistik
maenzarasi barads yigcam tesevvir alde etmak imkani yaratmaq G¢un real sektorun
va olkanin xarici iqtisadi slagelerinin do asas statistik gostaricileri billetena daxil
edilmigdir. Bulletenin hazirlanmasinda Azarbaycan Milli Bankinin, Azarbaycan
Respublikasi Dovlet Statistika Komitesinin ve Baki Fond Birjasinin malumatlarina
istinad edilmisdir.

Bank statistikasi metodologiyasi tekmillegdikce ve beynalxalq standartlara
uygunlasdirildigca bulletenin qurulusuna ve mezmununa dayisikliklar edilacakdir.

Bllletende milli valyutada dayer  gdstericileri yeni manatla ifade
olunmusdur. Blulleten Milli Bankin Tadgigatlar ve Statistika departamenti
terefinden hazirlanmisdir.

Telefon: (994 12) 493 11 22

Faks: (994 12) 493 55 41
http://www.nba.az

Unvan: AZ1014, Baki, R.Behbudov kiigesi, 32

Azarbaycan Respublikasi Milli Bankinin nasrlari:

Azarbaycan Respublikasi Milli Bankinin illik hesabati hesabat ilinde Milli Bank
torefindan goérulmds isleri ehats edir. Hesabat iqtisadi inkisaf ve pul-kredit siyasati
hagginda malumatlari, maliyye hesabati, Milli Bankin fealiyyati hagqinda Gmumi
malumatlari ve alave olunan statistik cedvalleri shate edir. illik hesabat azerbaycan
vaingilis dillarinda nagr olunur.

Statistik bulleten = Statistical Bulletin

The bulletin of the National Bank of the Republic of Azerbaijan highlights
macroeconomic indicators, statistical data on banking sector's activities in the
country. Moreover, the bulletin also contains main statistical indicators on the real
sector of economy and those on the country's foreign economic relations, in order to
provide a brief idea about general statistical outlook of the state of the national
economy. The bulletin was prepared based on the information of the National Bank of
Azerbaijan, the State Statistics Committee of the Republic of Azerbaijan and Baku
Stock Exchange.

As the methodology for banking statistics improves and is brought into
conformity with international standards, the structure and content of the bulletin will
be modified.

Values in national currency are expressed in new manats in the bulletin. The
Bulletin has been prepared by the National Bank's Research and Statistics
Department.

Telephone: (994 12)493 11 22

Fax: (994 12)4935541
http://www.nba.az

Address: 32 Rashid Behbudov Street, Baku, AZ 1014

Periodicals of the National Bank of the Republic of Azerbaijan:

The Annual Report of the National Bank covers the activities undertaken by
the National Bank during the reporting year. The report includes the information
about economic development and monetary policy, financial statements, general
information about the National Bank's operations, and supplementary statistical
tables. The annual reportis published in Azeri and English.




Statistik biilleten / Statistical Bulletin * 7/2006

Mundaricat / Table of Contents

1. ©sas makroiqtisadi gostaricilar / Main macroeconomic indicators

Osas makroiqtisadi gostaricilar

Main macroeconomic indicators

Qiymat indekslarinin dayigmasi

Dynamics of Price indices

Azarbaycan Respublikasinin Dovlat biidcasinin asas gostericilari
Main indicators of the State Budget of the Republic of Azerbaijan
Azarbaycan Respublikasinin tadiya balansi

Balance of Payments of the Republic of Azerbaijan

Azarbaycan Respublikasinin beynalxalq investisiyalar balansi
International investment position of the Republic of Azerbaijan
Azarbaycan Respublikasinin xarici ticarati

Direction of Foreign Trade of the Republic of Azerbaijan

Manatin xarici valyutalara nishatan nominal va real effektiv mazannaleri
Nominal and real effective exchange rates of manat to foreign currencies

2. 9sas pul - kredit gostaricileri / Main monetary indicators

Pul icmali

Monetary survey

AMB - nin analitik balansi

Analytical balanse of the NBA

Kommersiya banklarinin analitik balansi

Analytical balance of commercial banks

Pul agreqatlari

Monetary aggregates

Ehtiyat pullar

Reserve money

Kredit tagkilatlarinin miiddatlar iizra kredit qoyuluslari
Credits of credit organizations by maturity

Iqgtisadiyyata kredit qoyuluslarinin kredit tagkilatlari iizra strukturu
Credits to economy by types of credit organisations
Kredit qoyuluslarinin sahalar {izra strukturu

Sectoral breakdown of credits

Kredit amaliyyatlarinin strukturu

The structure of credit operations

Depozit va amanatlarin valyutalar iizra strukturu
Deposits and savings by currencies

Kredit togkilatlarinda yerlagdirilmis depozit va amanatlor
Deposits and savings placed in credit organizations

Milli Bankin macburi ehtiyat normalari

Required reserve norms of the NBA

Manatin xarici valyutalara garsi resmi mazannaleri
Official exchange rates of manat

Azoarbaycan Respublikasi lizro kassa dovriyyasi

Cash operations on the Republic of Azerbaijan




Miindaricat / Table of Contents

3. Maliyya Bazari / Financial Markets

Milli Bankin likvidliyin idare edilmasi lizra amaliyyatlarinin hacmi va faiz daracaleri
Volumes and interest rates on National Bank’s money market operations
Depozit vo kreditlor lizro orta faiz doaracaleri

Avarage interest rates on deposits and credits

Dovlat qisamiiddatli istiqrazlar

Government short-term T-bills

Milli Bankin qisamiiddatli notlari

The National Bank’s short-term notes

Doévlat giymetli kagizlar bazari iizro asas gostericilor

Main indicators of state securities market

Nagd xarici valyuta ila miibadile amaliyyatlar

Foreign exchange operations in cash

Daxili valyuta bazarinda apariimis amaliyyatlar

Operations in domestic foreign exchange market

Daxili valyuta bazarinda apariimis amaliyyatlarin magsadi

Direction of transactions in domestic foreign exchange market

4. Kredit toskilatlarinin géstoricilari / indicators of credit organizations

Kredit taskilatlari hagginda iimumi malumat
General information on credit organizations

Bank aktivlarinin va passivlarinin strukturu
Bank assets and liabilities

Macmu kapitalin hacmina géra banklarin qruplasdiriimasi
Grouping of banks by volume of aggregate capital
Bank faaliyyatinin maliyya naticalari

Financial results of banking activity

Banklarin galir va xarclarinin strukturu

Banks income and expenses

Bank olmayan kredit togkilatlari barads malumat
information on non-bank credit organizations

5. Odanis sistemlari / Payment systems

Banklararasi 6danis sistemlari vasitasilo 6danis amaliyyatlari
Payment transactions through interbank payment systems

Debet va kredit kartari ilo aparilan amaliyyatlar

Transactions with debit and credit cards

Bankomatlar ve Pos-terminallar

Automatic Teller Machines and Pos-terminals

Metodoloji izahatlar
Glossary




Statistik biilleten / Statistical Bulletin * 7/2006

1. 9sas makroiqtisadi gostaricilar / Main macroeconomic indicators

Cadval 1.1. ©Osas makroiqtisadi gostaricilar
Table 1.1. Main macroeconomic indicators

Umumi daxili mahsul
(UDM)

Qeyri-ne

ft UDM

Osas kapitala investisiya

Comi,
min. manat

Artim
tempi, %

Coami,
min. manat

Artim
tempi, %

Cami,
min. manat

Artim
tempi, %

Gross Dom

estic Product

Non-oi

| GDP

Capital investments

Total,
min. manats

Growth
rate, %

Total,
min. manats

Growth
rate, %

Total,
min. manats

Growth
rate, %

01
02
03
04
05
06
07

2732,6
3158,2
3440,6
3775,0

4718,2
5315,6
6062,5
7146,5
8530,2

656,1
1406,4
2131,5
3088,9
3967,8
4901,0
5870,5
7142,8
8180,6
9278,8

10465,9
11875,6

1012,8
2228,9
3223,0
44779
5853,9
7146,4

101,3
105,8
110,0
107,4

111,1
109,9
110,6
111,2
107,0

134,6
148,1
139,65
139,5
138,0
136,3

8803,5

135,1

3055,8
3195,9
3693,9
4447.6
5242,5

396,8

879,6
1260,9
1835,9
2391,9
2962,1
3546,8
4258,9
4784,2
5368,2
6061,0
6054,2

513,0
1066,8
1310,5
2185,0
2926,7
3584,8
4435,5

106,4
107,6
108,9
108,0
108,0
108,8

108,5

644,5
910,2
1102,4
928,5

967,8
1129,8
2058,6
3561,9
4839,3

364,2

667,6
1082,6
1582,8
21233
2555,2
2966, 1
3413,4
3808,2
4307,0
4716,7
5424,3

282,7
141,2
1211

84,2

104,2
116,7
182,2
173,0
135,9

Moanba: AR Milli Banki, AR Dévlat Statistika Komitasi
Source: National Bank of the RA, State Committee on Statistics of the RA




Osas makroiqtisadi gostaricilor / Main macroeconomic indicators

Cadval 1.1. Osas makroiqtisadi gostaricilor (davami)
Table 1.1. Main macroeconomic indicators (continued)

9halinin nominal
pul galirlari

Nominal orta ayliq
amak haqqi

istehlak qiymatlari indeksi

Comi,
min. manat

Artim
tempi, %

Comi,
min. manat

Artim
tempi, %

avvalki
aya
nisbatan, %

avvalki ilin
dekabr ayina
nisbatan, %

avvalki ilin
miivafiq
ayina
nisbatan, %

Nominal income of population

Nominal avarage monthly wage

Consumer Price Index

Total,
min. manats

Growth
rate, %

Total,
min. manats

Growth
rate, %

monthly, %

to December
of previous
year, %

to a relevant
period

of previous
year, %

01
02
03
04
05
06
07

1708,2
2473,2
2849,2
3227,4

3511,4
3876,4
4234,0
4841,6
6009,5

491,9
1009,2
1620,9
2227,3
2820,9
3446,2
4077.,4
4698,6
5374,0
6117,8
6884,9
7792,3

602,5
1572,1
2460,6
32491
4043,7
48432
5704,1

130,0
177,8
115,2
113,2

108,8
110,4
11,4
11,4
120,7

117,9
118,4
118,6
118,9
119,6
119,6
120,1

18,7
28,3
33,7
36,9

44,3
52,0
62,6
76,6
96,7

127,2
128,7
129,7
132,0
113,7
135,1
136,1

139,56
151,3
119,0
109,3

120,2
126,7
121,2
121,4
126,2

119,5
120,7
120,3
120,2
120,3
120,4
120,0

1,7
-0,2
-5,9

0,4

0,6
0,9
0,6
1,5
1,8

6,8
0,4
-7,6
-0,5

2,2
1,3
3,3
3,6
10,4

6,8
0,4
-7,6
-0,5

2,2
1,3
3,3
3,6
10,4

Moanba: AR Milli Banki, AR Dévlat Statistika Komitasi
Source: The National Bank of the RA, The State Committee on Statistics of the RA
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Cadval 1.2. Qiymat indekslarinin dayismasi, %-la
Table 1.2. Dynamics of price indices, %

2006-c1 ilin iyul ay1

avvalki
aya
nisbaton

avvalki ilin

iyuluna
nisbatan

dekabrina
nisbaton

avvalki ilin
muvafiq
doévrina
nisbatan

July,

2006

to
previous
month

to July

to December

of previous year

to relevant
period of
previous
year

istehlak qiymatlarinin indekslari / Consumer price index
o ciimladan: / of which:

arzaq mahsullari, ickilar, titin /
food products, beverages, tobacco
qeyri arzaq mallar, xidmatlar /
non-food products, services

geyri arzaq mallari / non-food products

arzaq va geyri-arzaq mallari /
food and non-food products

xidmatloar / services

Sanayenin topdansatis qiymat indeksi / Industrial Producer price index
o ciimladan: / of which:

Madancgixarma sanayesi va karxanalarin islanmasi
Mining and quarrying industry price index
o ciimladan: / of which:
neft va gaz hasilati / oil and gaz extraction

madangixarma sanayesi va karxanalarin iglanmasi
mining and quarrying industry price index
Emal sanayesi / Processing industry
o ciumladan: / of which:

gida mahsullari, i¢ki va tiitlin
food products, beverages and tobacco

toxuculuq mamulatlari / textiles

neftayirma mahsullari
refined oil products

kimyavi madda, mahsul va liflar
chemicals and fiber

metallurgiya / metallurgy

Elektrik enerjisi, qaz va su tachizat
Power, gas and water supply

Kand tasarriifati mahsullari istehsalgilarinin giymat indeksi
Agricultural producer price index

bitkicilik mahsullari / vegetation

heyvandarliq mahsullan / livestock production

9,6

5,3

7,7
2,5
3,5
6,3

1,3

6,5

8,7
3,8

4,8

Manba: AR Dévlat Statistika Komitasi
Source: The State Committee on Statistics of the RA
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Cadval 1.3. Azarbaycan Respublikasinin Dévlat biidcasinin asas gostaricilori
Table 1.3. Main indicators of the State Budget of the Republic of Azerbaijan

Dovlat maliyyasi

Budca galirleri,
min. manat

UDM-da xiisusi
cokisi, %

UDM-da
xtisusi gakisi, %

Biidca xarcleri,
min. manat

Biidco kasiri (-)
profisiti (+)

UDM-da xiisusi
cakisi, %-lo

Public Finance

Budget revenues,
min. manat

as a share of
GDP, %

Budget
expenditures,
min. manat

as a share
of GDP, %

Budget deficit(-)
surplus (+)

as a share
of GDP, %

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06

415,6
498,0
513,0
465,5
549,7
715,5
783,8
910,2
1225,5
1481,2

1271
2451
446,7
592,7
733,3
912,5
1102,4
1247,0
14517
1651,9
1844,9
2055,2

198,6
420,2
658,7
1078,6
1292,3
1540,6

19,5
18,2
16,2
13,5
14,6
15,2
14,7
15,0
171
17,4

19,4
17,4
21,0
19,2
18,5
18,6
18,8
17,5
17,7
17,8
17,6
17,3

19,6
18,8
20,4
241
22,1
21,6

428,4
481,9
588,7
528,3
641,5
763,8
806,6
931,7
1234,0
1501,0

20,1
17,6
18,6
15,4
17,0
16,2
15,2
15,4
17,3
17,6

43,3
2191
390,4
551,0
734,4
9044

1097,5
1259,5
1487,0
1695,1
1867,7
2140,7

6,6
15,6
18,3
17.8
18,5
18,5
18,7
17,6
18,2
18,3
17,8
18,0

129,4
405,8
664,4
910,6
1118,1
1446,0

12,7
18,2
20,6
20,3
19,1
20,2

-12,8

16,1
-75,7
-62,8
-91,8
-48,3
-22,8
-21,5

-8,5
-19,8

83,8
25,9
56,3
41,7
-1,2
8,1
4,9
-12,5
-35,3
-43,2
-22,8
-85,5

69,2
14,4
5,7
168,0
174,2
94,6

0,6
0,6
2,4
1,8
24

1
0,5
0.4
0,2
0,2

12,8
1,8
2,6
1,4
0,0
0,1
0,1
0,1
0,5
0,5
0,2
0,7

6,9
0,6
0,2
3,8
3,0
1,3

Manba: AR Milli Banki, AR Dévlet Statistika Komitosi

Source: The National Bank of the RA, The State Committee on Statistics of the RA
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Osas makroiqtisadi gostaricilor / Main macroeconomic indicators

Cadval 1.5. Azarbaycan Respublikasinin beynalxalq investisiyalar balansi
Table 1.5. International Investment Position of the Republic of Azerbaijan

min. ABS dollari / min. US dollars

01/01/2006
tarixina

qaliq

Hesabat
dovriinda
amaliyyatlar
lizra dayigma

Mazanna
farqi lizra
dayisma

Diger
dayigmaler

01/04/2006
tarixina

qgaliq

Outstanding
as of
01/01/2006

Flows on
operations
within the
reporting
period

Exchange
rate
revaluation

Other
adjustments

Outstanding
as of
01/04/2006

A. AKTIVLBR
Xarica birbasa investisiya
Neft-qaz sektoru
Digaer sektorlar
Portfel investisiyalari
Diger investisiyalar
Ticarat kreditlori
Ssudalar
Pul-kredit tanzimlama organlari
Dévlat sektoru
Banklar
Diger sektorlar
Depozitler ve nadd valyuta
Pul-kredit tanzimlema organlari
Dévlat sektoru
Banklar
Digar sektorlar
Digaer aktivler
Ehtiyat aktivlari
- Milli Bank
- Dévlst Neft Fondu
B. OHDOLIKLAR
Azarbaycana birbasa investisiyalar
Neft-gaz sektoru
Digaer sektorlar
Portfel investisiyalar
Digaer investisiyalar
Ticarat kreditlari
Ssudalar
Pul-kredit tenzimlama organlari
Dovlst sektoru
Banklar
Digar sektorlar
Depozitler va nagd valyuta
Pul-kredit tanzimlama orqganlari
Dévlat sektoru
Banklar
Diger sektorlar
Diger 6hdasliklar
C. XALIS BEYNSLXALQ
INVESTISIYA MOVQEYi (A-B)

7456,4
3685,3
3667,3
18,0
84,6
1114,8
824,3
15,3

12,2
3,1
275,2

275,2

25717
177,7
1394,0

168061

127575

10954,1
1803,4

97,1
3951,5

3890,3
393,2
351,9

40,4

3104,8

61,2

-9349,7

619,5
140,2
138,5
1,7
5,0
443,8
167,5
4.1

4.1

272,2

272,2

420,4

13,8

8089,7
3825,5
3805,8
19,7
89,6
1558,6
991,8
19,4

2616,0
1152,5
14635

17013,7

12847,1

10981,5
1865,6

102,3
4064,3
3995,2

400,2

379,0

53,6
3162,4
69,1

-8924,0

A. ASSETS
Direct investment abroad
Oil and gas sector
Other sectors
Portfolio investments
Other investments
Trade credits
Loans
Monetary authorities
Government
Banks
Other sectors
Currency and deposits
Monetary authorities
Government
Banks
Other sectors
Other assets
Reserve assets
- National Bank
- State Oil Fund
B. LIABILITIES
Direct investment in Azerbaijan
Oil and gas sector
Other sectors
Portfolio investments
Other investments
Trade credits
Loans
Monetary authorities
Government
Banks
Other sectors
Currency and deposits
Monetary authorities
Government
Banks
Other sectors
Other liabilities
C. NET INTERNATIONAL
INVESTMENT POSITION (A-B)

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 1.7. Manatin xarici valyutalara nisbatan nominal ve real effektiv mazannalari, %-la
(dekabr 2000=100)
Table 1.7. Nominal and real effective exchange rates of manat to foreign currencies, %
(December, 2000=100 )

Nominal effektiv mazanna Real effektiv mazanna

Umumi geyri-neft sektoru lizro Umumi geyri neft sektoru lizra

Nominal effective exchange rate Real effective exchange rate

total non-oil sector total non-oil sector
100,0 100,0 100,0 100,0
104,2 109,7 96,4 98,3

96,2 105,3 86,6 90,3

84,7 95,4 75,4 79,6

79,7 91,2 74,5 79,2

01 80,7 91,8 76,3 80,3
02 80,8 91,6 76,9 80,7
03 80,4 91,5 77 81,8
04 82,3 93,6 79,5 83,6
05 83,7 94,5 80,0 83,5
06 86,8 97,1 81,4 84,2
07 88,2 99,1 81,3 84,5
08 87,8 99,0 80,3 83,7
09 89,2 100,5 81,8 85,2
10 90,3 101,7 82,7 86,2
11 91,3 103,0 84,5 87,9
12 91,2 103,0 85,8 89,4

01 90,2 101,9 85,7 89,0
02 90,8 102,4 87,3 90,4
03 90,8 102,5 88,0 91,2
04 90,2 102,3 87,5 91,2
05 88,4 100,7 85,5 89,6
06 89,9 103,0 86,7 91,2
07 90,0 103,4 86,5 91,0

Moanba: AR Milli Banki / Source: The National Bank of the RA




Osas pul - kredit gostaricilori / Main monetary indicators

2. 9sas pul - kredit gostaricilari / Main monetary indicators

Cadval 2.1. Pul icmali (dévriin sonuna)
Table 2.1. Monetary survey (end of period)

min. manat

o ciimladan o ciimladan

. | Kommersiya o climladan

Xalis AT:;:'" bankla.rlnln Digar Xalis Dovlst  |Hoékumatin Yerii AMB-ni Xalis pul

)I((?'"fl xarici xalis ’I‘:t’_"f' ‘I’(a_x'lh idaraetma xarici | o o oro | [atisadiyyata notl-anrlln digar | iitlesi

aktivler xarici | aktivler | aktivler sektoruna | | valyutada kredit maddalar

aktivleri P
aktivlori xalis tlablar’| depozitleri| {212Pler

of which of which

.| Net Foreign Net of which
Fo'\rl;t n Ne;Forflgn Assets of fOth_er Domestic | Domestic | Net claims Forex Claims on
9 Ssels OreigN | Assets | Credit on deposits of | local

commercial
Assets | of the NBA assets government | Government |government

Genig

Net other | Broad

Credit to items money

econom
banks y

134,1 176,0| -42,6 0,8 | 1258 | 267,2 42,9 -9,9 61,4 -141,5 | 259,9
118,9 16,5| 100,2 21 190,1 | 356,0 31,1 -17,9 | 377,6 -165,9 | 309,0
246,7| 152,5 90,0 4,2 166,1 | 395,5 23,0 0,0 | 406,2 -229,5 | 412,77
139,0| 104,6 43,0 -8,6 | 203,6 | 4405 36,0 0,0 | 4381 -236,9 | 342,6
317,2| 235,6 81,7 -0,1 | 101,3 | 397,6 70,1 71,8 | 456,7 -296,3 | 418,5
578,7| 311,7 | 264,2 2,8 | 202,7 | 438,6| 122,7 131,2 | 424,2 -235,9 | 781,4
665,9| 572,2 93,7 0,0 20,9 | 281,4| 1913 191,3 | 365,0 -260,4 | 686,8
530,1| 434,5 96,6 -1,0 | 256,2 | 518,0| 161,1 161,1 | 426,2 -261,8 | 786,4
649,2| 79,8 | 569,3 0,1 | 369,5 | 676,5 67,1 0,0 | 6094 -307,0 (1018,8
960,0| 849,6 | 113,9 -3,4 | 543,0 | 916,3 -8,7 -35,5 -0,1 | 9447 -373,2 |1503,0

01| 941,3| 7159 | 2285 -3,0 | 4984 | 881,5| -39,5 -35,5 -0,1 | 9420 -383,1 |1439,8
02 | 890,9| 723,4| 1722 -4,8 | 5449 | 940,5| -39,5 -78,5 999,8 -395,6 (1435,8
03 | 888,6| 750,9| 1428 -5,1 | 552,7 | 963,3| -59,4 -77,2 -0,1 | 1050,3 -410,6 (14413
04 | 999,5| 561,6 | 2434 -5,5 | 5799 | 969,0| -884 -81,0 1077,5 -389,1 |11679,4
05 [1032,9| 774,6 | 263,7 -54 | 6199 | 9924| -87,9 | -110,5 -0,3 | 1094,1 -372,5 (1652,8
06 |1097,7| 826,7 | 276,8 -5,8 | 690,56 | 992,7| -92,3 | -131,7 10921 -402,1 |11688,2
07 | 1081,1| 796,0 | 2914 -6,5 | 6894 | 10964 | -152 -88,3 -1,0 | 11294 -407,0 |1770,3
08 |1069,4| 815,8 | 258,0 -4,4 | 760,4 | 1186,4 -6,0 | -102,8 1217,9 -426,1 |11829,8
09 | 1142,1| 869,1| 279,0 -6,0 | 7276 | 1171,4| -49,9 | -101,8 -0,1 | 1252,6 -443,9 (1869,7
10 | 1119,2| 832,6 | 2914 -4,8 | 742,2 [ 1223,6| -77,9 | -120,6 1328,3 -481,4 (1861,4
11 [1095,4| 841,5| 2601 -6,2 | 704,9 |1239,4| -113,6 | -125,7 -0,1 | 1385,2 -534,5 (1800,3
12 {1036,0| 930,8 | 108,8 -3,6 | 8059 | 1377,1| -67,2 -27 1 -0,1 | 14444 -571,3 (1841,8

01 | 1105,5| 805,7 | 303,8 -4,0 | 676,6 | 1255,3| -143,2 -27,0 -0,1 | 1398,6 -578,7 (1782,0
02 | 1155,1| 831,0| 3284 -3,7 | 694,7 | 1268,7| -88,6 -30,6 1357,4 -574,1 |1849,7
03 [1252,4| 910,2 | 346,1 -4,0 | 678,2 [ 1290,7 | -102,1 -71,8 -0,5 | 1392,9 -612,5 {1930,5
04 | 1445,1| 1157,9 | 292,2 -5,0 | 614,4 | 1220,4| -279,7 | -283,3 1500,1 -606,0 |2059,5
05 | 1516,6| 1204,8 317,0 -5,3 640,7 | 12834 | -289,9 -305,7 -0,5 | 15733 -642,8 | 2157,3
06 | 15855 1280,5 312,7 -7.8 768,1 | 1476,0| -196,6 -301,1 -1,5 | 1672,6 -708 | 2353,5
07 | 1884,5| 16135 278,0 -7,1 6659 | 1390,7| -396,0 -566,8 1786,7 -725,0 | 2550,2

*Xarici va daxili aktivlera Azarbaycan Respublikasi Dévlat Neft Fondu daxil olunmur
State Oil Fund of the Republic of Azerbaijan is not included in foreign and domestic assets

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.2. AMB-nin analitik balansi (dévriin sonuna)
Table 2.2. Analytical Balance of the NBA (end of period)

min. manat

o cumladan o cuiimladen
. . . o ciimladan
Xallls. Macmu Xarici Diger Xalis Morkezi
xarici | beynalxalq shdaliklar xarici daxili hékumata | Banklara
aktivier | aktivler aktivler | aktivler xalis talablar
talablor
of which of which

Net Net of which

f h .

Foreign |  Cross Other | b mestic | Domestic [ Net claims

N : Foreign : .
Assets | international liabilities foreign Assets Credit on ceatra] | Claims on

reserves assets government |  banks

Ehtiyat

Diger pullar

daxili
aktivler

Other Reserve

Domestic Money

Assets
1751 233,8 -90,7 32,0 6,0 28,4 60,9 49,58 -22,42 147,26

52,2 175,3 -137.,8 14,7 161,1 170,6 72,9 152,36 -9,52 197,38
171,6 363,5 -207,7 15,8 114,3 156,3 32,6 155,76 -41,98 267,86
1131 349,1 -251,4 15,4 115,9 147,2 46,4 133,4 -31,26 211,42
248,0 591,7 -356,2 12,5 17,5 79,6 73,1 134,72 -62,04 251,32
314,0 620,7 -306,7 0,0 39,5 121,7 89,8 140,22 -82,26 308,4
569,3 692,3 -282,3 159,2 -210,3 -118,9 136,8 20,1 -91,42 336,12
436,2 705,3 -272,7 3,6 -24,3 39,3 26,7 17,28 -63,64 374,38
534,9 790,4 -255,1 -0,4 -28,8 60,2 12,9 47,32 -88,98 463,2
849,5 | 1054,2 -204,6 -0,1 -15,9 63,8 20,9 62,94 -79,72 640,04

715,7 925,9 -210,1 -0,2 -77,6 -2,8 -41,6 59,9 -74,8 571,1
723,5 931,0 -207,6 0,1 -77,1 2,6 -37,9 60,4 -79,7 582,2
750,8 953,9 -203,0 -01 -100,7 -25,7 -65,9 67,9 -75,0 561,9
761,4 958,1 -196,5 -0,2 -113,8 -39,7 -88,3 68,8 -74,1 584,3
774,6 962,0 -187,5 0,0 -90,1 -30,9 -85,1 68,1 -59,2 613,5
826,5 | 1006,2 -179,5 -0,2 -81,1 -24,5 -87,5 70,3 -56,6 671,0
795,1 963,7 -167,7 -0,9 -0,3 43,8 -12,3 73,4 -44,0 719,6
817,1 980,3 -164,5 1,3 -4,1 35,8 -14,8 75,6 -39,9 733,1
870,3 | 1029,0 -160,0 1,2 -47,5 -12,7 -58,1 76,2 -34,8 733,8
833,7 992,9 -160,3 1.1 -39,9 -1,2 -49,6 74,8 -38,8 709,4
841,44 995,6 -154,2 0,0 -106,7 -71,9 -114,2 74,0 -34,7 648,7
930,1 | 1081,8 -151,1 -0,6 -44.3 -9,2 -51,7 73,3 -35,1 687,8

804,9 948,7 -143,1 -0,7 -114,0 -78,0 -122,1 75,3 -35,9 604,0
829,8 970,1 -139,7 -0,6 -72,7 -37,9 -80,2 77,6 -34,9 645,2
909,4 | 1047,6 -137,5 -0,7 -83,3 -45,7 -87,9 77,8 -37,6 712,4
1157,1 | 1296,5 -138,6 -0,8 -299,5 | -262,0 -300,9 77,1 -37,5 7421
1204,3 1345,8 -141,0 -0,6 -271,6 -228,9 -270,7 81,4 -42,7 808,6
1279,9 14151 -134,6 -0,6 -196,2 -1565,5 -185,1 80,7 -40,7 963,1
1612,7 1739,2 -125,7 -0,9 -410,6 -372,2 -401,6 88,0 -38,4 1073,3

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.3. Kommersiya banklarinin analitik balansi (dévriin sonuna)
Table 2.3. Analytical Balance of commercial banks (end of period)

min. manat

Xalis
xarici
aktivler

o ciimladan

o ciimladan

Macmu
xarici
aktivlar

Xarici
ohdaliklar

Xalis
daxili
aktivler

Daxili
kredit

o ciimladan

Dovlat
idaraetma
sektoruna xalis
talablar

Iqtisadiyyata
kredit

Ehtiyatlar

Xalis
digar
maddaler

Depozitler

o ciimladan

Manatla
depozitler

Genis pul
kiitlasina daxil
olunmayan
depozitlar

Xarici
valyutada
depozitlar

Net
Foreign
Assets

of wi

hich

of which

Gross
Foreign
Assets

Foreign
Liabilities

Net
Domestic
Assets

Domestic
Credit

of which

Net claims
on
government

Credit to
economy

Reserves

Net other
items

Deposits

of which

Deposits
in manat

Deposits in Deposits
foreign | not included in
currency | Broad money

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

264,7
93,7
96,6

114,8

111,2

226,3
168,1
138,4
238,8
259,0
271,9
285,9
252,4
271,9
285,6
2541
105,9

300,6
325,3
342,9
288,0
312,3
305,5
271,8

350,7
182,1
204,8
220,3
199,8

309,8
253,8
226,3
328,4
354,6
371,2
384,4
350,3
425,6
437.,4
411,2
267,0

461,1
498,9
515,3
466,3
493,1
495,8
465,9

-86,6
-88,4
-108,2
-106,5
-85,9

-81,4
-81,6
-83,5
-85,1
-90,9
-85,5
-93,0
-92,3
-146,7
-146,0
-151,1
-158,2

-167,3
-170,5
-169,2
-174 1
-176,1
-183,0
-187,9

252,1
298,0
353,8
529,2
939,5

810,1
847,6
884,5
893,0
917,6
911,0
953,1
1047,8
1033,5
1078,0
1106,2
1279,4

1101,3
1130,0
1161,7
1304,1
13241
1425,0
1519,8

462,8
419,7
4942
663,1
914,7

943,6

997,7
1056,3
1076,9
1090,7
1086,8
1125,9
1226,2
1260,2
1299,5
1385,2
1428,4

1376,9
1348,5
1378,2
1520,9
1553,7
1660,5
1791,7

47,1
54,7
68,0
54,1
-29,5

2,1
1,7
6,5
-0,1
28
-4.8
-3,0
8,8
8,1
-28,3
0,6
15,5

21,2
-84
14,1
21,3
-19,1
1,5
5,7

4242
365,0
426,2
609,0
944,2

941,5

999,3
1049,8
1077,0
1093,6
1091,6
1128,9
1217,4
1252,1
1327,7
1384,6
1443,8

13981
1356,9
1392,3
1499,6
1572,8
1672,0
1786,0

-210,7
-121,7
-140,4
-237,0
-331,1

-349,0
-357,7
-380,9
-361,8
-360,0
-384,9
-406,3
-422,1
-449,6
-454,8
-487,3
-518,8

-536,3
-542,8
-565,1
-5653,6
-578,7
-647,9
-666,4

516,7
391,6
450,4
610,6
1025,2

1012,4
995,0
998,9

1109,0

1154,9

1153,5

1207,2

1257,0

1266,4

12961

1270,5

1294,4

1315,8
1377,3
1411,0
14954
1527,9
1625,3
1684,9

55,5
55,9
70,4
110,3
205,8

187,9
194,1
192,5
206,0
228,5
235,5
243,5
255,2
235,4
227,5
238,6
249,3

241,9
292,9
322,6
352,5
357,7
404,0
428,9

461,3
335,7
380,0
500,3
819,4

824,5
800,9
806,4
903,0
926,4
917,9
963,7
1001,8
1030,9
1068,6
1032,0
10451

1073,9
1084,4
1088,4
1142,9
1170,2
1221,3
1256,0

Manba: AR Milli Banki / Source: The National Bank of the RA
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Coadval 2.4. Pul aqreqatlar1 (dévriin sonuna)
Table 2.4. Money aggregates (end of period)

min. manat

Genisg
manada
pul
kiitlasi (M3)

o ciimladan

Pul multiplikatoru

M2 pul
aqreqati

o ciimladan

M1 pul
aqreqati

o ciimladan

Banklardan
kanarda
nagd pul (MO0)

Manatla talab
edilenadak
depozitlar

Manatla
miiddatli
depozitlar

SDV-da
depozitlor

M3 pul
aqreqatinin
pul bazasina

nisbati

M2 pul
agreqatinin
manatla pul

bazasina nisbati

Broad

Money

Supply
(M3)

of which

Money

multiplier

M2 money
aggregate

of which

M1 money
aggregate

of which

Cash
outside
banks (MO)

Demand
deposits
in manat

Time
deposits
in manat

Deposits
in hard
currency

Ratio of M3
to Reserve
money

Ratio of M2
to manat
Reserve

money

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

259,9
309,0
412,7
342,6
398,0
509,7
686,8
785,2
1018,8
1503,0

1439,8
1435,8
1441,3
1579,4
1652,8
1688,2
1770,3
1829,8
1869,7
1861,4
1800,3
1841,8

1782,0
1849,7
1930,5
2059,5
2157,3
2353,5
2550,2

191,5
240,8
311,3
2437
280,9
325,8
351,1
405,2
518,4
683,6

615,2
634,9
634,9
676,4
726,4
770,3
806,7
828,0
838,7
792,8
768,3
796,7

708,2
765,3
8421
916,6
987,1
1132,2
1294,2

185,0
2347
307,6
240,5
278,0
315,5
337,5
393,4
499,8
657,3

591,4
608,7
607,7
649,6
693,9
732,4
767,6
782,7
793,5
749,2
722,7
747,8

658,5
710,0
782,7
851,1
913,0
1031,4
1174,3

120,5
1731
2341
185,2
227,2
270,0
293,8
333,7
408,2
477,8

427,3
440,8
442,4
470,4
497,9
534,7
563,1
572,7
603,3
565,3
529,7
547.,4

466,2
472,4
519,5
564
629,3
728,1
728,1

64,5
61,7
73,5
55,3
50,8
45,5
43,7
59,7
91,6
179,5

164,1
167.,9
165,3
179,2
196,0
197,7
204,5
210,0
190,2
183,9
193,0
200,4

192,3
237,6
263,2
2871
283,7
303,3
446,2

6,5
6,1
3,7
3,2
2,9
10,3
13,6
11,8
18,6
26,3

23,8
26,2
27,2
26,8
32,5
37,9
39,1
45,3
45,2
43,6
45,6
48,9

49,7
55,3
59,4
65,5
741
100,8
119,9

68,4

68,2
101,5

98,9
1171
183,9
335,7
380,0
500,4
819,4

824,6
800,9
806,4
903,0
926,4
917,9
963,6
1001,8
1031,0
1068,6
1032,0
1045,1

1073,8
1084,4
1088,4
1142,9
1170,2
1221,3
1256,0

1,4
1,5
1,5
1,5
1,5
1,4
1,9
1,9
2,0
1,8

2,3
2,2
2,2
2,4
2,4
2,3
2,2
2,3
2,3
2,3
2,5
2,1

1,3
1,2
1,2
1,2
1,1
1.1
1,0
1.1
1.1
1.1

1.1
1.1
1.1
1,2
1,2
1,1
1,1
1,1
1.1
1,1
1,2
1,2

1,17
1,19
1,18
1,24
1,22
1,18
1,21

Manba: AR Milli Banki / Source: The National Bank of the RA




Cadval 2.5. Ehtiyat pullar (dévriin sonuna)
Table 2.5. Reserve money (end of period)

Osas pul - kredit gostaricilori / Main monetary indicators

min. manat

Ehtiyat
pullar

Ehtiyat
pullar
manatla

Pul bazasi

Dovriyyada
olan nagd

Bank
ehtiyatlan

o ciimladan

Soarboast
bank
ehtiyatlan

Macburi
ehtiyatlar

Movsiimi
tomizlenmis
manatla
pul bazasi

Dovriyyada
olan nagd
pul
kiitlasinin
pul bazasina
nisbati

Reserve
money

Manat
Reserve
money

Monetary base

Cash in
circulation

Bank
reserves

of which

Excess bank
reserves

Required
reserves

Seasonally
adjusted
monetary

base
in manat

Ratio of
cashin
circulation
to Monetary
base

01
02
03
04
05
06
07
08
09
10
11
12

01
02
03
04
05
06
07

180,1
212,4
284,5
228,0
264,9
3563,1
358,4
409,9
506,1
833.,6

638,0
646,4
650,1
647,6
684,5
745,3
794,8
813,0
822,8
793,8
734,8
885,8

691,0
757,0
826,2
857,6

932,8
1083,7
12021

147,3
197.,4
278,7
211,4
251,3
308,4
336,1
374,4
463,2
640,0

5711
582,2
561,9
584,3
613,5
671,0
719,6
733,1
733.,8
709,4
648,7
687,8

604,0
645,2
712,4
7421
808,6
963,1
1073,3

121,3
174,5
241,8
193,9
236,9
284,0
306,7
351,3
433,7
526,2

485,1
490,9
499,3
5141
548,9
597,5
627.,0
637,7
655,7
639,2
593,8
5941

528,3
547,1
601,6
646,6
725,6
824,2
952,1

58,8
38,0
42,6
34,1
28,0
69,1
51,7
57,5
72,4
307.,4

152,9
155,4
150,9
133,6
135,6
147.,8
167.,8
175,3
167.,0
154,6
141.,0
2917

162,7
209,9
224.,6
211,0
207,1
259,5
246,4

49,2
34,4
37,9
31,3
27,1
68,3
50,3
51,6
62,4

287,7

133,1
136,8
130,6
113,3
114,3
1254
143,0
150,6
1411
126,6
112,9
266,2

136,6
181,9
191,7
175,0
169,6
218,7
2017

9,6
3,7
4,7
2,9
1,0
0,8
1,4
5,9
10,0
19,7

19,8
18,7
20,3
20,2
21,3
22,4
24,9
24,8
25,9
27,9
28,0
25,5

26,0
28,0
33,0
36,0
37,5
40,8
44,7

146,9
197,0
260,4
192,7
243,6
271,9
294,9
348,7
464,6
635,1

593,8
607,8
573,8
612,8
631,8
6471
673,3
708,3
710,7
7031
659,0
679,0

628,7
674,7
726,9
779,5

834,1

936,0
1001,5

67,33
82,15
85,01
85,03
89,42
80,44
85,59
85,70
85,69
63,12

76,03
75,95
76,79
79,38
80,19
80,17
78,88
78,44
79,70
80,53
80,82
67,07

76,46
72,27
72,81
75,40
77,79
76,05
79,20

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.6. Kredit tagkilatlarinin miiddatlar lizra kredit qoyuluslari
(dévriin sonuna)
Table 2.6. Credits of credit organizations by maturity
(end of period)

min. manat

Milli valyutada kreditlor Xarici valyutada kreditlor

o ciimladan: - ~ — — — -
Cami o ciimladan: o ciimladan: o ciimladan: o ciimladan: o ciimladan: o ciimladan:
kreditlar Qisa- Uzun- Comi Qisa- Uzun-

vaxti vaxti | iddatli  Y3Y | miiddetlil Y2 |kreditlor| , YY" |miiddatli| | Y2 | miiddatli|  VaX!
kecmis kecmis kecmis kegcmis kegcmis kegcmis kegcmis

Total Credits in national currency Total Credits in foreign currency

of which:
Year, | Total of which: _ of which: i of which: of which: ] of which: i of which:
month | Credits Total Short IEong Total Short Ltong
Credits term erm . term erm

overdue overdue| credits |overdue| credits |overdue| Credits (overdue| cregdits |Overdue| kredits |overdue

486,2| 134,4 | 176,8 | 95,2 167,2| 93,5 9,6 1,7 3094 | 39,3 | 186,7 | 23,9 | 122,7 | 154
520,2| 1116 | 1734 | 66,6 154,0| 64,5 19,4 21 346,8 | 45,0 | 220,8 32,1 | 126,0 | 12,8
670,3| 124,44 | 227,2 | 73,5 187,6| 71,0 39,6 2,5 4431 | 50,9 | 2994 | 37,0 | 143,7 | 13,9
989,6| 109,0 | 357,5 | 63,6 285,8| 61,6 7,7 2,0 632,1 | 454 4151 | 324 | 217,0 | 13,0

970,4| 106,8 | 347,3 | 62,8 276,8| 60,8 70,5 2,0 623,1 44,1 | 3993 | 31,0 | 223,8 13,0
1018,0( 106,6 368,1 | 63,0 297,9| 61,0 70,2 2,0 650,0 | 43,6 | 4147 | 30,6 | 2353 13,0
1073,5| 104,2 | 4125 | 62,8 311,2| 60,6 101,3 2,2 6610 | 414 | 4152 | 28,4 | 2458 13,0
1098,4| 105,11 | 428,9 | 62,7 314,3| 60,8 114,5 1,9 669,5 | 424 | 4172 | 29,7 | 2523 12,8
1114,8| 106,9 | 443,8 | 63,8 |316,898| 61,7 126,9 2,2 671,0 43,1 | 4158 | 30,2 | 255,2 13,0
1079,6| 59,2 | 418,0 14,8 274,0| 12,3 144,0 2,5 661,6 | 44,5 | 400,8 | 31,5 | 260,9 13,0
1116,6| 55,8 | 426,9 11,4 276,0 9,9 150,9 689,7 | 44,4 | 421,7 | 31,5 268,1 12,9
1208,9| 57,5 | 446,8 131 2893 11,5 | 157,6 1,6 762,0 | 44,4 488,1 | 31,6 | 274,0 12,8
1245,1) 63,2 | 486,6 14,8 313,4| 13,3 1731 758,6 | 48,4 466,1 | 33,7 | 292,5 14,7
1311,6| 67,4 | 517,0 18,1 334,2| 13,5 | 1827 4,6 7946 | 49,2 | 4914 | 34,4 | 3032 14,8
1358,5| 68,9 | 530,8 19,6 346,3| 14,9 184,4 4,7 8278 | 49,3 | 520,2 | 34,4 | 3075 14,9
1441,0f 68,2 | 5429 | 20,6 353,11 15,8 | 189,8 4,8 898,0 | 47,6 560,1 | 32,8 | 337,99 14,8

1380,4| 68,9 | 543,2 211 347,11 16,1 196,2 5,0 837,1 | 47,8 | 4944 | 34,0 | 3427 13,8
1352,0f 66,7 | 554,9 | 20,0 352,3| 15,3 | 202,5 4,7 7971 | 46,7 | 4448 | 332 | 3524 13,5
1395,1| 66,7 | 568,2 19,9 328,5| 15,0 | 239,7 4,9 8269 | 46,8 | 462,8 | 33,4 364,1 | 13,5
1529,2| 64,7 | 6324 19,1 381,6| 14,7 | 250,8 4,5 896,8 | 455 | 4789 32,1 | 4179 13,4
1556,8 64,4 | 6216 | 20,5 353,6|/ 15,9 | 268,0 4,6 9352 | 44,0 | 4983 | 32,6 | 436,99 11,3
1660,3 63,1 | 685,8 19,6 369,11 15,0 316,7 4,6 9746 | 43,5 | 508,9 32,0 | 4657 1.4
1785,0 63,5 762,9 19,1 413,6| 14,7 349,4 44 1022,1 44,4 531,1 32,8 490,9 11,6

: AR Milli Banki / Source: The National Bank of the RA




Osas pul - kredit gostaricilori / Main monetary indicators

Cadvel 2.7. Iqtisadiyyata kredit qoyuluslarinin kredit teskilatlari iizre strukturu
(dévriin sonuna)
Table 2.7. Credits to economy by types of credit organisations
(end of period)

" Ozal banklar Qeyri-bank kredit
Cami Dovlat banklari Comi o ciimladan, xarici kapitalli | bundan 100%-li xarici kapitalli togkilatlari

kredit xususi xususi xususi xususi xususi

oyuluglari| ~ MIn. i min. i min. i min. - min. ”
doyulus manat ga‘,l/(;s" manat ga.,l/(:s" manat gaol/(:s" manat gaol;:su manat §3°|/(‘)ISI,

Private banks Non-bank kredit
tal of which, with foreign capital | of which, with 100% foreign capital institutions

State owned banks

Total
credits min.
manat

min.
manat

min.
manat

min.
manat

min.

share,%
manat

share,% share,% share,% share,%

466,4 | 305,48 65,5 158,9 34,1 63,4 13,6 241 5.2 -
486,2 | 223,33 45,9 1721 35,4 70,8 14,6 26,5 55 -
520,2 | 2481 47,7 202,6 38,9 63,3 12,2 23,2 4,5 -
670,3 | 291,2 43,4 304,8 45,5 97,7 14,6 21,0 3.1
989,5 | 453,0 45,8 451,7 45,7 152,6 15,4 20,9 2,1

01 970,4 | 4234 43,6 462,2 47,6 157,4 16,2 21,6 2,2
02 | 1018,0 | 4584 45,0 4748 46,6 166,7 16,4 22,3 2,2
03 | 1073,5 | 470,6 43,8 517,3 48,2 174,8 16,3 24,7 2,3
04 | 1098,4 | 4955 451 517,3 471 184,7 16,8 18,2 1,7
05 | 1114,8 | 4977 44,6 531,5 47,7 190,3 17,1 19,2 1,7
06 | 1079,6 | 491,0 45,5 547,7 50,7 223,6 20,7 20,2 1,9
07 | 1116,6 | 506,9 45,4 568,8 50,9 229,3 20,5 19,8 1,8
08 | 1208,9 | 580,3 48,0 587,7 48,6 236,1 19,5 20,8 1,7
09 | 12451 | 597,0 47,9 607,2 48,8 242,6 19,5 221 1,8
10 | 1311,6 | 655,3 50,0 616,7 47,0 248,7 19,0 23,7 1,8
11 | 1358,5 | 684,6 50,4 634,3 46,7 255,2 18,8 24,7 1,8
12 | 1441,0 | 7483 51,9 653,1 45,3 263,5 18,3 25,9 1,8

01 | 1380,4 | 684,3 49,6 656,5 47,6 253,3 18,4 25,0 1,8
02 | 13522 | 629,5 46,6 674,4 49,9 262,8 19,4 27,4 2,0
03 | 13951 | 6431 46,1 703,7 50,4 2711 19,4 27,7 2,0
04 | 15292 | 7413 48,5 734,9 48,1 292,2 19,1 28,6 1,9
05 | 1556,8 | 725,5 46,6 778,3 50,0 342,9 22,0 32,5 21
06 | 1660,5 | 822,3 49,5 838,2 50,5 369,7 22,3 34,2 2,1
07 | 1785,0 899,1 50,4 885,9 49,6 386,6 21,7 35,0 2,0

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.8. Kredit qoyuluslarinin sahalar iizra strukturu (dévriin sonuna)
Table 2.8. Sectoral breakdown of credits (end of period)

min. manat

Real sektora kredit qoyulusu

o ciimladan:

Ticarat va xidmat

Energetika, kimya va
tabii ehtiyatlar

Kand tesarriifati va
emal

ingaat vo amlak

Sanaye va istehsal

vaxti
kegmis

xiisusi
cokisi,
%-la

comi

xlisusi
Gokisi,
%-lo

xiisusi
cakisi,
%-lo

comi

xiisusi
cakisi,
%-la

comi

xiisusi
cokisi,
%-la

comi

xiisusi
cokisi,
%-la

comi

Credits to real

sector

of which:

Trade and services

Power engineering,
chemical and natural resources

Agriculture and
processing

Construction and real
estate

Industry and
manufacturing

overdue
credits

share,

total

share,
%

share,

total %

share,

total %

share,

total %

share,

total %

466,5
486,2
520,2
670,0
989,5

970,3
1018,0
1073,5
1098,4
1114,7
1079,6
1116,5
1208,8
12451
1311,6
1358,5
1441,0

1380,4
1352,2
1395,1
1529,2
1556,8
1660,5
1785,0

134,4
111,6
124,4
109,0

106,8
106,6
104,2
105,1
106,9
59,2
55,8
57,5
63,2
67,4
68,8
68,2

68,9
66,7
66,7
64,7
64,4
63,1
63,5

9,6
9,6
55
5,0
4,8
Shil

5,1
4,7

5,0
4,9
4,8
4,2
4,1
3,8
3,6

76,5
85,6
102,2
112,5
217,6

232,8
245,2
2754
291,0
289,8
290,8
304,9
304,5
312,8
330,2
343,4
361,0

363,1
373,6
390,6
421,1
4459
466,1
476,8

16,4
17,6
19,7
16,8
22,0

24,0
241
257
26,5
26,0
26,9
27,3
25,2
25,1
25,2
25,3
251

26,3
27,6
28,0
27,5
28,6
281
26,7

16,0
33,8
441
38,9
24,4

3,4

8,5

25

31,5
371
41,2
37,6
33,7
29,6
37,7
101,5
103,5
126,0
144,5
181,4

3,2
3,6

3,4
3,0
2,7
3,4
8,4
8,3

17,7
52,6
46,9
77,5
77,3
64,9
79,7

36,9
14,6
19,9
30,2
56,2

7,9

3,8

5,7

57,1
57,3
57,3
55,4
59,1
59,8
60,2
65,0
85,3
91,9
96,2
97,6

59
5,6

50
5,3
55
5,4
5,4
6,9

7,1
6,8

102,0
103,1
103,0

99,7
101,8
109,9
114,1

12,9

9,0
14,9
30,3
46,4

2,8

2,9

4,7

47,7
49,6
51,0
56,2
60,9
64,9
67,5
66,9
68,3
74,6
76,9
82,2

4,9
4,9

5,1
5,5
6,0
6,0
5,5
5,5
57
57
57

89,4
87,3
91,8
95,5
98,6
106,5
114,5

15,7
15,7
15,7
43,6
65,7

3,4

3,0

6,6

66,6
68,1
71,7
77,6
80,9
85,0
86,3
87,5
78,2
81,8
81,8
83,3

6,9
6,7

71
7,3
7,9

7,2
6,3

6,0
5,8

85,2
89,2
96,6
106,1
113,8
122,7
131,6

: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.8. Kredit qoyuluslarinin sahalar lizra strukturu
(dovriin sonuna) (davami)
Table 2.8. Sectoral breakdown of credits (end of period) (continued)

min. manat

Real sektora kredit qoyulusu Maliyya
sektoruna
Nagliyyat ve rabite | Ev tesorriifatlari | ictimai toskilatlar | Hokiimat idaralori Diger sektorlar kreditlar

xiisusi xiisusi xiisusi xiisusi xiisusi
cami | ¢akisi, | comi | cakisi, | comi | cakisi, | comi | cakisi, | cami | ¢akisi, cami
%-lo %-lo %-la %-lo %-lo

Credits to real sector C'redits. to
financial
Government institutions Other sectors sector

Transport and Public
communication Households organizations

share,
%

share,
%

share, share, share,

total total total total % total % total

70,4 15,1 41,7 8,9 49,3 10,6 46,9 10,0
69,1 14,2 54,9 11,3 38,9 8,0 11,2 2,3
57,0 11,0 83,3 16,0 48,0 9,2 3,8 0,7
57,1 8,5 142,9 21,3 35,2 53 0,7 0,1
149,6 15,1 276,9 28,0 14,2 1,4 23 0,2

01| 111,8 11,5 280,1 28,9 29 0,3 1,7 0,2
02| 129,9 12,8 289,8 28,5 2,7 0,3 0,6 0,1
03| 130,7 12,2 304,8 28,4 22 4,2
04| 126,3 11,5 312,6 28,5 3,0 0,3 41 0,4
05| 126,1 11,3 321,8 28,9 2,8 0,3 4,1 0,4
06| 115,8 10,7 339,4 31,4 6,4 0,6 3,1 0,3
07| 114,7 10,3 354,8 31,8 3,1 0,3 3,5 0,3
08| 122,5 10,1 364,4 30,1 6,3 0,5 3,7 0,3
09| 121,0 9,7 3459 27,8 4,4 0,4 3,3 0,3
10| 123,6 9,4 376,9 28,7 3,0 3,6
1] 122,8 9,0 382,0 28,1 3,5 0,3 3,6 0,3
12| 128,2 8,9 389,2 27,0 8,2 0,6 3,5 0,2

01 1214 408,6 29,6 2,7 2,6
02| 116,1 8,6 419,3 31,0 0,5 0,0 13,1 3,1
03| 123,3 8,8 498,6 35,7 0,5 0,0 6,8 4.1
04| 125,5 8,2 418,2 27,3 0,5 0,0 42,4
05| 1315 8,4 439,2 28,2 0,5 0,0 4,6
06| 160,1 9,6 477.,4 28,8 0,5 0,0 7,7
07| 175,2 9,8 507,5 28,4 0,8 0,0 30,8

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.9. Kredit amaliyyatlarinin strukturu (dévriin sonuna)
Table 2.9. The structure of credit operations (end of period)

Akkreditivlar Zamanatlar lizra Faktoring Digar

xlisusi xlisusi xtisusi xlisusi

min. s min. L min. s min. s
cokisi, cokisi, cokisi, cokisi,
manat % manat % manat % manat %

Letter of credit Guarantees Factoring operations | Other operations

min. share, min. share, min. share, min. share,
manat % manat % manat % manat %

1,75 0,26 3,4 0,50 20,0 2,98 0,0 0,00
0,30 0,03 3.4 0,34 20,5 2,07 2,7 0,27

01 0,14 0,01 3,4 0,35 21,2 2,18 30,1 3,11
02 0,17 0,02 3,4 0,33 21,3 2,10 28,9 2,83
03 0,28 0,03 3.4 0,31 21,7 2,02 4,0 0,37
04 0,50 0,05 3,4 0,31 21,5 1,96 4,1 0,38
05 0,01 0,00 3,6 0,32 21,6 1,93 4,1 0,37
06 0,08 0,01 3,6 0,33 20,9 1,94 3,1 0,28
07 0,32 0,03 4,0 0,36 21,0 1,88 3,5 0,32
08 0,00 0,00 4,2 0,35 21,0 1,74 3,7 0,31
09 0,22 0,02 4,2 0,34 21,0 1,69 3,4 0,27
10 0,69 0,05 4,6 0,35 20,3 1,55 0,27
1 0,98 0,07 4,6 0,34 20,2 1,48 3,6 0,27
12 1,21 0,08 4,6 0,32 20,1 1,40 3,6 0,25

01 1,25 0,09 4,4 0,32 20,1 1,46 0,19
02 1,11 0,08 4,5 0,33 20,1 1,49 0,23
03 0,90 0,06 4,6 0,33 20,3 1,45 0,29
04 0,47 0,03 4,7 0,31 20,3 1,33 0,36
05 0,53 0,03 4,8 0,31 20,3 1,30 0,38
06 0,35 0,02 53 0,32 20,23 1,22 0,35
07 0,44 0,02 5,6 0,32 20,21 1,13 0,44

Moanba: AR Milli Banki / Source: The National Bank of the RA
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Coadval 2.10. Depozit voe eamanatlarin valyutalar lizrs strukturu
(doévriin sonuna)
Table 2.10. Deposits and savings by currencies (end of period)

min. manat

o ciimladan:
manatla xarici valyuta ile

Comi

depozitler toelob telob

miiddatli olunanadak

olunanadak muddatli

hich:

in foreign currency

Total

deposits demand time demand time

deposits deposits deposits deposits

393,0 29,5 13,6 195,7 154,2
451,4 31,5 12,9 131,0 276,0
610,6 63,5 22,9 193,0 331,2
1025,3 100,7 28,4 309,4 586,7

01 1012,5 126,6 26,4 297,8 561,7
02 995,0 129,8 28,7 276,7 559,8
03 998,9 125,0 31,0 286,9 556,0
04 1109,0 138,3 31,8 313,3 625,6
05 1154,9 152,4 38,6 298,6 665,3
06 1153,5 150,4 44,0 300,0 659,0
07 1207,2 156,8 45,3 336,7 668,3
08 1257,0 162,6 50,0 362,3 682,2
09 1266,4 140,8 48,9 354,3 722,4
10 1296,1 133,5 48,0 385,9 728,7
11 1270,6 142,9 50,2 340,9 736,5
12 12944 157,6 48,2 364.,4 724 1

01 1315,8 152,5 48,8 369,6 745,0
02 1377,3 186,1 56,1 389,2 745,8
03 1411,0 2125 59,6 407,7 731,3
04 1495,5 240,9 62,0 437,8 754,8
05 1527,9 239,7 67,7 465,0 755,5
06 1625,4 2549 94,9 520,5 755,2
07 1688,5 267,0 114,9 545,0 761,5

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.11. Kredit toskilatlarinda yerlosdirilmis depozit voe amanatlar
(dovriin sonuna)
Table 2.11. Deposits and savings placed in credit organizations (end of period)

min. manat

Ev tosarriifatlari

Qeyri-maliyya togkilatlar

manatla

xarici valyuta ile

manatla

xarici valyuta ila

talab
olunanadak

muddatli

tolab
olunanadak

middatli

tolab
olunanadak

miuddatli

tolab
olunanadak

miuddatli

Households

Non-financial depositors

in manat

in foreign currency

in manat

in foreign currency

demand
deposits

time
deposits

demand
deposits

time
deposits

demand
deposits

time
deposits

demand
deposits

time
deposits

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

3,4
6,9
7,7
16,0

15,1
17,4
17,6
20,0
20,6
22,2
24,3
245
271
241
24,0
27,8

30,0
27,4
34,5
39,2
42,2
49,6
52,2

9,7
10,9
11,2
61,0

14,2
14,9
15,1
16,5
18,8
21,7
24,6
29,2
25,8
25,8
27,4
28,1

28,0
31,9
34,7
39,3
43,6
62,7
78,6

26,4
34,6
40,3
14,2

61,0
63,3
66,3
63,9
64,7
64,4
66,7
69,9
68,0
65,5
68,8
82,0

73,2
82,2
76,5
79,2
81,9
79,6
80,2

109,3
182,5
192,7
312,0

316,4
318,2
320,6
320,6
320,9
322,2
327,5
328,1
334,6
341,9
346,8
356,7

362,8
380,6
399,3
410,7
413,7
422,7
432,4

194,5
162,5
298,1
514,7

11,4
112,4
107,4
118,2
131,8
128,2
132,5
138,0
13,7
109,4
118,9
129,9

122,4
158,7
177,9
201,8
197,5
205,2
194,8

0,7
0,6
2,3
29

236,8
213,4
220,5
2494
233,9
235,6
270,0
292,5
286,3
320,4
2721
282,4

296,4
307,1
331,2
358,6
383,1
440,9
464,8

32,4
20,7
30,6
49,7

12,1
13,8
16,0
15,3
19,8
22,3
20,8
20,7
23,0
22,2
22,8
20,2

20,7
24,2
249
22,7
241
32,2
36,4

16,6
32,7
27,7
55,0

2453
241,6
2354
305,1
344,4
336,8
340,8
354,0
387,8
386,8
389,7
367,5

382,1
365,2
332,0
3441
341,8
332,5
329,1

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 2.12. Milli Bankin macburi ehtiyat normalari, %-la
Table 2.12. Required reserve norms of the NBA, %

Faaliyyat miiddati

Hiiquqi saxslardan
calb edilmis veasaitlar lizro

Fiziki soxslardan
calb edilmis vasaitlar lizra

milli
valyutada

xarici
valyutada

milli
valyutada

xarici
valyutada

On deposits of legal entities

On individual deposits

in national
currency

in foreign
currency

in national
currency

in foreign
currency

Effective period

01.10.1992-30.04.1993
- Telab olunanadak

- 1 aydan

- 1iladak - 1 ilden yuxari
01.05.1993-30.05.1993

- Taleb olunanadak
- 1 aydan - 1 iladak

- 1 ilden - 3 iladak

- 3 ilden yuxari
31.05.93 - 19.12.93
20.12.93 - 30.04.94
01.05.94 - 30.06.94
01.07.94 - 31.12.94
01.01.95- 31.03.95
01.04.95 - 28.02.97
01.03.97 - 01.11.99

02.11.99 - 01.01.2003

01.01.03 - 01.02.06
- 1 iledak

01.02.2006 tarixindan

15
12
10

10

10

15
12
10

10

10

15
12
10

15
12
10

01.10.1992-30.04.1993
- Demand deposits

- from 1 month to 1 year
- over 1 year
01.05.1993-30.05.1993
- Demand deposits

- from 1 month to 1 year
- from 1 year to 3 years
- over 3 year

31.05.93 - 19.12.93
20.12.93 - 30.04.94
01.05.94 - 30.06.94
01.07.94 - 31.12.94
01.01.95 - 31.03.95
01.04.95 - 28.02.97
01.03.97 - 01.11.99

02.11.99 - 01.01.2003

01.01.03 - 01.02.06
- till 1 year

from 01.02.2006

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadvel 2.14. Azarbaycan Respublikasi lizro kassa doévriyyasi
Table 2.14. Cash operations on the Republic of Azerbaijan

min manat / thousand manat

2006-ci ilin Yekunda xiisusi 9vvalki ila
Yanvar - lyulu cakisi, %-la nisbatan, %-la
January - July Share Ona
2006 in total, % previous year, %
Madaxil Income from
Ticarst miassisalarinden 194914,10 4,18 187,96 Trade organizations
Qeyri-ticarat miiassisalarindan 93285,30 2,00 110,63 Non-trade organizations
Yanacagq slrtgl materiallarinin satigindan 174606,70 3,75 405,52 Sale of the fuel-lubricant materials
Nagliyyatdan 71831,90 1,54 126,71 Transport
Manzil haqqi ve kommunal xidmatlerdan 52361,40 1,12 95,24 Rent and utility services
Maisat xidmati ve tamasa muessisalerindsn 4882,70 0,10 223,08 Housing service and performance enterprises
Vergi ve riisumlardan 194817,70 4,18 108,59 Taxes and duties
Qeyri-dovlst musssisalerinden 1849220,10 39,68 116,16 Non-state enterprises
Vetendaslarin smanatleri hesabinda 154983,00 3,33 333,16 Citizens’ savings
Rabite miiessisalarindan 65780,30 1,41 156,41 Communication enterprises
Fermer tesarrifatlarindan 54735,80 1,17 114,38 Farmer units
Dévlet miilkiyystinin ézsllsgdirimasindan 4903,00 0,11 51,85 Privatization of state property
Deponent smak hagginin gaytariimasindan 693,90 0,01 92,29 Withdrawal of the deponent salary
Xarici valyuta satigindan 989320,80 21,23 107,60 Sale of foreign currency
Qiymetli kagizlarin satigindan 10011,00 0,21 366,54 Sale of securities
Sair menbalardsn 744366,60 15,97 173,43 Other sources
Madaxil tizra comi 4660714,30 100,00 128,95 Total income
Banklarin emaliyyat kassasinin galigi 33175,60 — = The operating cash balance
Maxaric Expenditures
Omak haqgqinin 6danilmasi 424457,80 10,59 101,50 Payment of wages
Teqaiidiin 6denilmasi 1081,70 0,03 47,20 Payment of stipends
istehlaka yénaldilen vasaitin tarkibina
daxil olmayan diger 6danislers verilon 53289,80 1,31 110,46 Non-consumption payments
Yanacaq surtgli materiallarinin alinmasina 4321,00 0,11 66,39 Purchase of the fuel-lubricant materials
Kand tasarriifati mshsullarinin tedarikiine 36506,50 0,67 171,54 Purchase of agricultural products
Qiymeatli kagizlarin alinmasina 2676,70 0,08 119,17 Purchase of securities
Pensiya ve miiavinatlerin édenilmasine 135382,50 3,33 84,52 Payment of pensions and benefits
Qeyri-dovlet mlsssisalerin emak haqgqgina 32996,30 0,86 86,47 Payment of wages of non-state enterprises
Qeyri-dévlet misssisslerin diger ddenislerine | 2307662,50 42,97 140,08 Other payments of non-state enterprises
Digsr magsadlera 1118659,30 21,05 207,66 Other purposes
Vetandaslarin smanatleri hesabindan 161113,60 3,14 194,14 Citizens’ savings
Xarici valyutanin alinmasina 595755,80 13,28 94,16 Purchase of foreign currency
Fermer tasarrifatlarinin icaradarlarin
ve sahibkarlarin hesabindan 42499,90 0,82 199,02 Farmer units, private sector and tenants
Rabite miiessisslerine 69892,80 1,76 82,63 Communication enterprises
Maxaric Uzra comi 4986296,20 100,00 134,59 Expenditures, total
Banklarin amaliyyat kassasinin galig 65631,90 - - The operating cash balance
Emissiya 358038,20 - - Emission
Ehtiyat fonduna pul qoyulusu 0,00 - — Change in reserve fund
Maxaricda emissiyanin xususi ¢akisi 7,20 — — The share of emission in total expenditures
Bir guinlik orta goéstarici Average daily indicator
Madaxil 22089 - 128,95 Income
Maxaric 23632 - 134,59 Expenditure
Emissiya 1697 = = Emission

Manba: AR Milli Banki / Source: The National Bank of the RA

28




V& oup Jo yueg jeuoyeN oy :90in0g / 1jueg I JY ‘equep

0€L'€ 0s‘cl 0S'ClL | 820°/8 | 056 20
0L9°€L 00°zL 00CL | 0€ZL8 | 00'6 90
00€0 00‘clk 00‘CL | 0208 | 00°'6 S0
90€'C 0oz 00°CL |Z6€'9L | 00'6 ¥0
LOE0 00°Ct 00°CL | 085°LL | 00'6 €0
00°CL 00°ClL |186'GL | 006 c0
¥61°0 00C} 00°Cl | 996'¢L | 00'6 10

8160 00°Ct 00°CL | 96L°2L | 00'6 ¢l
90€'cL 00°CL 00ZlL | €/82. | 006 L
0281 00°clL 00ClL | 6L0%. | 006 ol
950Gl 00°'LL 00kl | 68L%. | 008 60
¥6.L°L1 00°LL 00°LL | 889'%. | 008 80
1169 00°'LL 00°LL | /z8'2L | 008 L0
9910t 00°LL 00k} | €90'69 | 008 90
S0¥°0 0S‘0lL 0G'0L | 08€29 | G'L S0
816°L 000} 00°0L | €€¥'89 | 00°2 ¥0
0L0'¢ 000} 00°0L | 89%'99 | 00°2 €0
G0.°0 000} 00°0L | 8€6'6S | 00°L c0
A 00°0L 000} | 8€9'6S | 00°L 10

Maliyys Bazari / Financial Markets

00‘0lL 00°0L | S26°29 | 00°2
000} 00°0L | 9Le'Ly | 00°L
00°0L 00°0L | 66¥'9 | 00°L
0o‘cl 00‘€l | — 00°0}L
0o‘cl 0o0‘clL 00°0lL

— - — ~ — — ~ - 00t}

STy % ajel % ‘9l % ael % ‘9l % ‘ajel % 9l % ‘ael % ‘ael
1S8I8)UI 1S818)UI 1S8I8)UI 1S819)UI 1saugpur | SWNIOA | 1sa)ayu; | BWNIOA | 1saigyur | BWNIOA | 1550yu; | BWNIOA | 158500U1

Aep-, Aep-¢ Aep-| Aep-/ Aep-¢ Aep-|
oNI9S9Y odoy oday

1seoelep I1seaelep I1seoelep Iseaelep I1seoelep
% % % % %
unb-, unb-¢ unb-| unb-, unb-¢ unb-

(72]
-+
()
=
=
S
(&]
@®
=
L
~~
e
©
N
©
(01]
(1)
>
=
©
=
™

aWN|joA awin|oA awiN|oA aWN|oA awin|oA

ybBiuiano plequioT] Buloueuyay

Iseoelep
%

iseselep
%

Iseoelep
%

iseoelep

woey %

woey woey woey woey woey woey woey woey

jAeusano piequoT ewnpSejeffijewuepiuay

oday s)e oday

leuew "ujw
(powiad Jo pus) suoneiado joyiew Aeuow s,yueg [euUOlEN UO S8jel Jsaiajul pue Sauwnjo) “L'S 8jqe]

(eunuos uniAQp) Liejeselep ziej eA Iwoey uiuLiejpefAijewe eizn isew|ipa eiepl ulfipIAyI uiyueg IjjIN "L°S |eApeD




Statistik biilleten / Statistical Bulletin * 7/2006

Cadval 3.2. Depozit ve kreditlar iizra orta faiz daracalori
Table 3.2. Average interest rates on deposits and credits

Depozit va amanatlar iizra

Verilmis kreditlar {izra

Orta
faiz
daracasi

Hiiquqi
goxslor

Fiziki
saxslar

1aya
qoadar

1-aydan
Jaya
qadar

3 -aydan|6 - aydan
6aya 9 aya
qader | gader

9 - aydan
1ile
qadar

Orta
faiz
doracasi

Hiiquqi
soxslor

Fiziki
soxslar

1aya
qodar

On deposits

and savings

On credits placed

Average
interest
rate

Legal
entities

Individuals

up to
1 month

from 1
month to
3 months

from3 | from 6
months to|months to|
6 months |9 months

from 9
months
to 1 year|

Average
interest
rate

Legal
entities

Individuals

till
1 month

01.01.2003
Manatla

Xarici valyuta ila
01.01.2004
Manatla

Xarici valyuta ilo
01.01.2005
Manatla

Xarici valyuta ila
01.04.2005
Manatla

Xarici valyuta il
01.05.2005
Manatla

Xarici valyuta ile
01.06.2005
Manatla

Xarici valyuta ilo
01.07.2005
Manatla

Xarici valyuta ila
01.08.2005
Manatla

Xarici valyuta ilo
01.09.2005
Manatla

Xarici valyuta ila
01.10.2005
Manatla

Xarici valyuta ilo
01.11.2005
Manatla

Xarici valyuta il
01.12.2005
Manatla

Xarici valyuta ile
01.01.2006
Manatla

Xarici valyuta il
01.02.2006
Manatla

Xarici valyuta ile
01.03.2006
Manatla

Xarici valyuta ila
01.04.2006
Manatla

Xarici valyuta ila
01.05.2006
Manatla

Xarici valyuta il
01.06.2006
Manatla

Xarici valyuta ilo
01.07.2006
Manatla

Xarici valyuta il
01.08.2006
Manatla

Xarici valyuta ilo

8,28
9,34

6,50
10,08

6,93
9,43

6,90
9,93

7,31
9,77

7,54
9,80

7,52
9,99

8,03
10,91

8,10
10,00

8,06
10,22

8,16
10,32

8,41
10,18

8,92
10,19

8,85
10,37

9,49
10,72

10,51
10,99

10,98
10,74

10,89
10,84

10,96
11,02

10,86

11,15

7,60
4,59

5,66
5,84

5,89
5,58

6,09
6,72

6,45
6,46

6,53
6,47

6,30
6,60

6,54
6,66

6,44
7,10

6,56
7,46

6,65
7,73

7,05
6,77

7,41
6,83

7,21
6,79

8,05
8,42

8,89
8,65

9,96
6,98

9,50
7,41

8,88
7,36

8,61
7,74

9,03
11,75

9,31
1,1

9,61
10,53

8,88
10,35

9,07
10,33

9,59
10,31

9,66
10,52

10,11
11,01

9,91
10,45

10,19
10,62

10,36
10,66

10,42
10,75

10,70
10,71

10,74
10,88

11,03
10,94

11,81
11,19

11,79
11,16

11,88
11,20

12,29
11,35

12,12
11,43

5,00
3,80

2,00
7,37

7,00
5,06

5,89
4,59

5,10
4,27

3,77
4,69

5,90
4,36

6,05
4,31

411
4,48

4,26
4,26

4,37
4,32

517
4,37

543
4,47

5,58
4,05

7,37
4,09

4,83
5,12

5,20
7,02

5,45
6,82

10,76
6,24

6,68
5,72

5,22
6,37

5,80
8,13

5,46
6,18

8,25
577

5,46
6,33

11,00
6,32

5,26
5,77

6,23
6,07

5,75
5,87

8,16
6,20

6,01
5,66

8,27
5,90

6,12
5,60

8,00
6,51

6,00
5,96

10,28
6,53

6,90
6,49

10,80
5,25

7,35
6,54

10,63
5,58

7,23
6,54

10,43
5,33

7,79
6,93

10,80
5,16

7,28
7,05

10,76
6,00

7,31
7,05

10,82
6,17

742
7,43

10,83
7,31

7,29
7,98

11,04
7,72

6,42
7,81

11,21
8,34

712
7,91

11,07
7,75

9,20
8,44

11,05
7,59

9,84
8,09

10,60
8,50

9,01 | 9,84

8,36 | 9,20

12,64
10,05

8,54
8,91

8,53
8,71

7,35
8,89

8,00
8,99

8,37
8,93

8,38
9,36

8,55
9,53

8,74
9,18

8,92
9,65

9,20
9,69

8,93
9,80

9,38
9,89

9,51
10,07

10,15
10,17

10,60
10,30

11,49
10,66

11,01
10,83

10,03
10,90

11,05

11,28

15,59
12,79

14,91
18,43

15,55
18,96

15,69
18,65

16,19
18,49

15,74
18,43

16,33
18,28

15,97
18,24

15,81
17,63

15,66
17,53

15,57
17,28

15,62
17,44

15,14
17,11

15,54
17,47

16,03
18,16

15,74
17,92

15,84
17,78

15,83
17,53

15,85
17,50

16,05
17,46

16,02
10,97

15,04
17,05

16,06
17,12

15,53
17,22

15,95
16,87

15,17
16,81

15,40
16,47

14,88
16,56

14,80
15,91

14,96
15,83

15,08
15,65

14,78
15,74

14,36
15,37

14,58
15,86

14,99
16,12

14,75
15,88

14,77
15,80

14,52
15,47

14,47
15,31

14,74
15,33

14,77
21,43

14,63
22,24

14,22
22,89

16,17
21,86

16,96
21,96

17,27
21,75

18,65
21,75

18,50
21,56

18,28
21,49

17,56
21,22

17,03
20,98

18,01
21,19

17,36
21,31

18,22
20,90

18,90
21,86

18,47
21,74

19,02
21,74

19,24
21,64

19,53
21,73

19,59
21,69

21,89
3,70

23,36
17,89

16,74
17,54

16,94
17,76

16,81
17,96

17,66
18,01

17,17
17,85

16,78
18,08

16,52
17,77

17,26
17,62

18,09
17,90

17,65
18,31

16,46
17,71

18,72
18,49

16,32
18,16

16,33
18,56

14,44
18,04

17,35
18,52

17,80
17,25

15,53
17,12

01.01.2003
in national currency
in foreign currency
01.01.2004
in national currency
in foreign currency
01.01.2005
in national currency
in foreign currency
01.04.2005
in national currency
in foreign currency
01.05.2005
in national currency
in foreign currency
01.06.2005
in national currency
in foreign currency
01.07.2005
in national currency
in foreign currency
01.08.2005
in national currency
in foreign currency
01.09.2005
in national currency
in foreign currency
01.10.2005
in national currency
in foreign currency
01.11.2005
in national currency
in foreign currency
01.12.2005
in national currency
in foreign currency
01.01.2006
in national currency
in foreign currency
01.02.2006
in national currency
in foreign currency
01.03.2006
in national currency
in foreign currency
01.04.2006
in national currency
in foreign currency
01.05.2006
in national currency
in foreign currency
01.06.2006
in national currency
in foreign currency
01.07.2006
in national currency
in foreign currency
01.08.2006
in national currency
in foreign currency
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Cadval 3.2. Depozit ve kreditlar (izre orta faiz daracalari (davami)
Table 3.2. Average interest rates on deposits and credits (continued)

Verilmis kreditlar Gizra Banklararasi kreditlar {izra

1 -aydan
3aya
qadar

3 -aydan
6aya
qadar

6 - aydan

9 aya
qadar

1ila
qadar

3ile
gadar

9 -aydan|1 - ildan|3 - ilden

5ila
qadar

5 -ilden
10ila
gadar

Orta
faiz
daracasi

30
glinadak

30-90
glinlik

90-180
giinliik

180-360
glinlik

On credits placed

On interbank cred

its

from 1
month to
3 months

from 3
months to
6 months

from 6

months to
9 months

from 1
year to
3 years

from 9
months
to 1 year

from 3
years to
5 years

from 5
years to
10 years

Average
interest
rate

till
30 days

30-90
days

90-180
days

180-360
days

01.01.2003
Manatla

Xarici valyuta ila
01.01.2004
Manatla

Xarici valyuta ilo
01.01.2005
Manatla

Xarici valyuta ila
01.04.2005
Manatla

Xarici valyuta il
01.05.2005
Manatla

Xarici valyuta ila
01.06.2005
Manatla

Xarici valyuta ilo
01.07.2005
Manatla

Xarici valyuta ila
01.08.2005
Manatla

Xarici valyuta ilo
01.09.2005
Manatla

Xarici valyuta ila
01.10.2005
Manatla

Xarici valyuta ilo
01.11.2005
Manatla

Xarici valyuta il
01.12.2005
Manatla

Xarici valyuta ilo
01.01.2006
Manatla

Xarici valyuta il
01.02.2006
Manatla

Xarici valyuta ile
01.03.2006
Manatla

Xarici valyuta il
01.04.2006
Manatla

Xarici valyuta ile
01.05.2006
Manatla

Xarici valyuta il
01.06.2006
Manatla

Xarici valyuta ila
01.07.2006
Manatla

Xarici valyuta il
01.08.2006
Manatla

Xarici valyuta il

16,77
9,44

19,54
18,59

17,98
18,70

17,91
18,82

18,89
17,81

22,21
17,39

22,42
16,55

21,36
16,51

22,78
16,89

22,04
16,70

20,06
15,39

20,03
15,42

18,33
15,47

18,51
15,52

19,43
15,62

19,01
15,24

18,97
15,94

18,15
16,02

18,00
15,91

17,99
15,59

15,81
20,84

19,17
20,61

17,78
21,69

19,50
20,05

19,65
19,41

20,20
19,19

20,36
19,02

20,23
18,99

19,67
18,96

16,91
19,44

16,80
18,31

18,75
18,34

17,82
16,31

18,17
16,45

18,83
17,90

19,20
17,72

19,46
17,89

19,44
17,79

19,90
17,84

19,48
17,67

17,53
22,27

16,08
20,01

16,29
19,34

15,88
18,64

16,48
17,96

16,72
17,95

17,07
17,40

17,39
16,99

17,24
14,42

16,53
15,07

16,77
15,08

15,82
14,94

15,76
14,89

15,46
16,92

15,29
18,05

15,63
17,48

14,71
17,79

14,43
17,15

14,97
17,24

15,11
16,97

16,30
19,63

12,80
15,73

15,46
19,24

13,17
19,53

16,98
19,52

12,53
18,58

15,85
19,25

14,97
18,36

17,28
19,21

14,27
18,40

16,67
19,02

14,05
18,52

18,08
19,27

14,55
18,35

17,57
19,14

14,28
18,44

17,31
19,17

14,38
18,31

17,83
18,92

14,47
17,96

17,43
18,44

14,72
17,82

16,86
18,88

14,79
17,91

16,22
19,34

14,29
17,31

16,36
19,45

15,30
17,12

17,62
20,40

15,48
17,52

16,99
20,13

15,39
17,42

17,82
19,87

15,70
16,95

17,64
19,52

15,72
16,60

17,92
19,65

15,88
16,52

18,54
19,66

16,55
16,51

12,99
12,53

7,81
12,89

8,32
16,07

7,66
14,62

8,09
14,77

7,99
14,72

8,07
14,98

8,08
14,69

7,92
14,67

8,12
14,52

8,12
15,43

8,15
14,84

8,42
14,90

8,67
15,18

8,67
15,94

8,88
15,44

8,30
15,08

8,39
15,74

8,14
16,52

7,96
16,67

25,00
8,15

25,00
12,87

25,00
14,91

25,00
14,73

13,90
14,69

13,88
14,71

13,59
15,20

13,57
15,77

11,88
16,19

10,85
14,07

9,29
14,17

9,07
16,77

9,29
15,07

9,87
15,60

9,43
12,39

)58
16,42

8,97
14,62

7,32
14,50

8,27
14,38

7,84
14,47

18,00
14,38

18,00
15,49

10,94
13,26

13,72
12,59

15,48
10,19

15,60
10,54

17,36
11,95

17,36
11,95

18,06
10,86

15,93
10,11

17,68
10,41

18,41
11,21

18,41
10,34

18,41
10,86

18,41
11,01

18,41
11,93

18,41
12,55

18,41
12,53

18,41
12,13

18,18
15,14

01.01.2003
in national currency
in foreign currency
01.01.2004
in national currency
in foreign currency
01.01.2005
in national currency
in foreign currency
01.04.2005
in national currency
in foreign currency
01.05.2005
in national currency
in foreign currency
01.06.2005
in national currency
in foreign currency
01.07.2005
in national currency
in foreign currency
01.08.2005
in national currency
in foreign currency
01.09.2005
in national currency
in foreign currency
01.10.2005
in national currency
in foreign currency
01.11.2005
in national currency
in foreign currency
01.12.2005
in national currency
in foreign currency
01.01.2006
in national currency
in foreign currency
01.02.2006
in national currency
in foreign currency
01.03.2006
in national currency
in foreign currency
01.04.2006
in national currency
in foreign currency
01.05.2006
in national currency
in foreign currency
01.06.2006
in national currency
in foreign currency
01.07.2006
in national currency
in foreign currency
01.08.2006
in national currency
in foreign currency
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Cadval 3.3. Dévlet qisamiiddoatli istiqrazlar
Table 3.3. Government short-term T-bills

Harracin
tarixi

DQi-larin
dovlat
geydiyyat
nomrasi

Tadaviil
middati

(giin)

Odama
tarixi

Nominal iizra (mIn. manat)

Golirlilik (%)

Emissiyanin
hacmi

Taqdim
olunmug
sifariglorin
hacmi

Yerlagdirilmig
hacm

maks.

orta
Olclilmiis

Harracda
istirakgilarin
sayl

Date of
auction

State
registration
number of

T-bills

Maturity
date

Nominal (mIn. manat)

Yield (% )

The
volume
of issue

The
volume
of bids

The volume
placed at
auction

weighted
average

Number
of
bidders
at the
auction

13.01.2006
16.01.2006
23.01.2006
13.02.2006
24.02.2006
15.03.2006
14.04.2006
24.04.2006
08.05.2006
15.05.2006
22.05.2006
05.06.2006
13.06.2006
14.06.2006
19.06.2006
27.06.2006
03.07.2006
14.07.2006

10200113S
10200213S
102003138
10600413S
10900513S
10200613S
10200713S
10200813S
102009138
10301013S
105011138
10201213S
10201413S
10501313S
10201513S
503016138
50301713S
102015138

91

91
94

14.04.2006
17.04.2006
24.04.2006
13.06.2006
24.01.2007
14.06.2006
14.07.2006
24.07.2006
07.08.2006
13.11.2006
21.05.2007
04.09.2006
11.09.2006
11.06.2007
18.09.2006
25.12.2006
02.10.2006
16.10.2006

3,00
5,00
2,00
2,00
6,00
5,00
4,00
3,00
5,00
4,00
6,00
6,00
5,00
6,00
3,00
4,00
4,00
7,00

4,67
6,96
3,3
6,79
8,05
15,32
5,04
2,23
0,3
0,52
0,33
4,91
2,18
5,08
2,36
1,67
3,17
5,34

3,00
5,00
2,00
1,95
1,59
5,00
4,00
2,23
0,30
0,52
0,33
4,91
2,18
5,08
2,36
1,45
3,00
5,00

12,44
12,40
11,72
10,02
9,77
5,61
5,41
5,32
6,85
7,30
9,63
8,98
9,89
11,78
12,28
13,90
13,56
13,58

SN

N A B OO W W NN NN MO O NN B O

Manba: Baki Fond Birjasi/ Source: Baku Stock Exchange
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Coadval 3.5. Dovlet qgiymetli kagizlar bazari lizro asas gostoricilar
Table 3.5. Main indicators of state securities market

DQK bazarinda
payi, %

AMB-in AMB-in AMB-in
notlar notlan notlari

Outstanding Term (days) Share in state
(mIn. manat) y securities market, %

NBA . . NBA
notes T-bills T-bills notes

3,00 3,00 = = 100 =
6,30 6,30 - - 100 -
7,60 7,60 - = 100 =
- - 46 -
25,60 25,60 48 100
38,10 38,10 57 100
28,00 28,00 = 50 100
13,00 13,00 - 52 100
20,30 - 20,30 - -

Nominal iizre dovriyyadaki

hecm (min. manat) Ddvretma miiddati (gtin)

DQi-r

Comi DQi-r

Comi DQi-r

Total T-bills

01 21,19 = 21,19 27
02 20,02 - 20,02 51
03 23,83 — 23,83 41
04 20,30 - 20,30 27
05 18,46 5,60 12,86 41
06 14,79 7,60 7,19 34
07 | 24,89 10,90 13,99 34
08 | 40,94 15,20 25,74 30
09 | 47,34 15,70 31,64 26
10 | 34,39 9,90 24,49 26
11 37,62 11,60 26,02 36
12 | 39,38 15,10 24,28 26

01 | 45,26 18,80 26,46 23
02 | 51,30 15,30 36,00 22 45
03 | 62,50 18,50 44,00 29 63
04 | 52,40 14,80 37,60 88 83
05 | 67,46 16,28 51,18 28 62
06 | 75,16 23,03 52,13 51 127
07 | 81,12 26,73 59,81 43 119

Manba: AR Milli Banki / Source: The National Bank of the RA




Maliyys Bazari / Financial Markets

Cadval 3.6. Nagd xarici valyuta ile miibadile emaliyyatlari
Table 3.6. Foreign exchange operations in cash

Alis (min valyuta vahidi) Satis (min valyuta vahidi) Orta mazanna, manat

US$ | GBPE € RUR Uss$ GBPE € RUR US$ | GBPE € RUR

Purchase (thousand c.u) Sale (thousand c.u) Average exchange rate, manat

Us$ GBP£ € RUR US$ GBP£ € RUR US$ | GBPE € RUR
493724 - 80414,9 - 0,9039 - -
113097,9 - 156395,8 - - 0,8663 -
200454,2 327116,9 0,8047 -
138687,3 - 240716,0 - - 0,7773
244953,3 654596,4 0,8336
211600,0 - 538200,0 - - 0,8971
292820,9 554903,9 0,9341
403822,8 - 787168,0 - - 0,9731
720831,3 - 940550,3 -| 0,9831
855671,4 - - 1173998,3 - - -| 0,9836
945168,9 | 511,5 |10991,4( 123013,1| 1363845,0 | 1086,4 | 86946,8 | 133123,8| 0,9469
01| 65243,5| 99,4 | 1073,5| 10655,7| 81170,9| 122,4| 6637,6| 12362,0| 0,9820
02| 62929,3| 33,6 | 7906 9767,8| 91276,1| 43,0| 4084,9| 11891,0| 0,9813
03| 782189| 554 | 898,6| 113854 | 112266,6| 52,7 | 7220,6| 12052,2| 0,9774
04| 86914,9| 43,2 | 1069,0/ 99006 90769,8| 50,8| 9622,0| 10957,2| 0,9669
05| 81552,2| 26,7 | 1972,4| 153872 99121,1| 64,0| 7897,7| 18224,2| 0,9577
06| 832021 16,6 | 707,5| 112210 998322 50,8| 2072,3| 15110,7| 0,9474
07| 85813,0| 30,0 | 6758| 10451,0 100099,6| 101,9| 3576,5| 109554 | 0,9417
08| 114705,7 | 34,3 | 824,6| 12022,7| 111673,3| 755| 6329,6| 127053 0,9323
09| 964088 | 414 9351| 11576,1| 96899,0| 140,2 | 10227,6 | 10946,4| 0,9168
10| 64481,7| 52,7 | 437,6| 8422/4| 1414552| 1324 | 11182,8| 6265,0( 0,9177
11| 65710,8 87 | 497,2| 5739,3| 152310,8| 155,7|10438,0| 4702,6| 09207
12| 59988,0| 69,5 | 11095 6483,9| 1869704 97,0| 7657,2| 6951,8| 0,9206

01| 42151,3| 49,0 | 503,0/ 1508,0| 78155,6| 77,4| 5526,3| 1220,1|0,9208
02| 49697,9| 32,0 | 351,0| 3605,0| 93053,8| 87,5| 7415,4| 2266,9|0,9158
03| 52694,0| 45,0 |1054,2| 2687,2| 981656| 91,0| 9158,1| 3338,3|0,9128
04| 52933,8| 58,5 | 632,5| 2586,6| 102975,4| 87,1| 8835,7| 7029,2|0,9079
05| 94700,3| 69,2 | 660,7| 3850,9| 131233,2| 73,1|11574,9| 7205,9| 0,9031
06(106381,5| 14,3 | 664,2| 5879,5| 121214,2| 130,4 [11452,9 | 7633,3| 0,8984
07| 95690,6| 41,4 | 604,2| 5940,5| 121957,7| 192,4 15048,9 | 2914,3| 0,8931

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 3.7. Daxili valyuta bazarlarinda aparilmis ameliyyatlar
Table 3.7. Operations in domestic foreign exchange market

min valyuta vahidi / ths. c.u.

Cami ABS dollan Ingilis funt sterlingi

bazarin
hacmi
(min, man.)

BEST ABVB BEST ABVB

hacm | mazanna | hacm | mazanns hacm [mazenna| hacm |mazanna

Total US dollars British pounds

market
volume
(ths. man.)

BEST OplFEM IBT BEST OplFEM IBT

exchange exchange exchange exchange
rate rate rate rate

6117034,91910973,0 | 4912,79 | 736552,9| 4905,9 [2258692,6|1658734,2| 0,0 0,0 165,3 | 8983,3 | 11788,1| 11802,0
7281670,9|807284,0| 4722,0 {1130188,7 4733,3 |2494496,4|21699382| 0,0 0,0 |5373,3|9205,510907,1]| 15565,8
495419,6| 78603,0| 4902,35 | 833486 4901,8 | 156702,8| 1214098 0,0 0,0 |4560,0|9228,3| 286,0( 4843,0
583743,1| 80727,0( 4895,71 | 97456,2| 4897,8 | 167492,6( 188574,0| 0,0 0,0 67,6 |9214,7| 1358,8| 1335,6
671553,1| 93904,0 [ 4875,95 | 112947,5| 4872,5 | 217860,1| 168504,9| 0,0 0,0 12,3(9269,6 | 1334,4| 1309,0
597150,2| 45403,0| 4834,48 | 109171,2| 4832,9 | 202842,2| 168151,0| 0,0 0,0 568,4(9293,4 | 1424,0| 14209
514139,5| 26648,0| 4778,07 | 75089,4| 4784,7 | 175292,7| 1657669 0,0 0,0 13,7|8725,0| 1013,0( 1035,7
599563,2 52421,0| 4726,82 | 95528,4| 4733,3 | 231523,0| 1580350| 0,0 0,0 25,2|8639,5| 1680,9( 1693,8
566348,8| 42058,0| 4698,21 | 87605,6| 4698,9 | 205403,5| 166887,8| 0,0 0,0 31,8(8186,5| 513,0( 530,9
735533,6( 32673,0| 4653,30 | 102811,0| 4658,8 | 214434,7| 2389232 0,0 60,2|8344,3| 910,0| 987,2
765450,0| 108781,0 | 4588,00 | 111368,0| 4606,4 | 278140,7| 263786,4 0,0 0,0 0,0 849,01 8520
624569,3| 90372,0| 4593,84 76490,1| 4582,5 | 217030,8| 1852949 0,0 23,11 8139,2| 724,01 7280
527364,0| 49775,0| 4595,45 91116,5| 4595,1 | 1980654 | 162540,3 0,0 2,7(8010,0| 706,0| 7387
600836,5(105919,0 | 4591,40 | 87256,20| 4600,9 | 229707,9| 182064,0 0,0 18,3(8040,0| 108,0 91,0
4948284,2| 565702,0| 0,9021 | 753035,9| 0,9068 |[1692732,4|1653932,2| 0,0 0,0 757,5| 1,6371( 6348,6 | 13699,7
01 595674,8| 71312,0| 0,9156 | 123438,1| 0,9183 | 156944,2| 206386,5| 0,0 0,0 54,71 1,6197| 626,0| 4058
02 707063,9 42677,0| 0,9136 | 159788,9| 0,9105 | 204471,0| 268231,1| 0,0 0,0 221,2(1,6198 | 625,7| 7055
03 6854459| 66495,0| 0,9099 | 99381,4| 0,9100 | 263218,6( 229589,0( 0,0 0,0 99,41 1,5986| 787,7| 8613
04 637894,1| 91094,0( 0,9061 89108,1| 0,9098 | 202452,8| 1988652| 0,0 0,0 46,0(1,6000( 704,5| 7490
05 623965,2 33674,0( 0,9013 | 104907,1) 0,9000 |[229572,2| 192134,2| 0,0 120,5| 1,7012| 808,4| 776,5
06 887237,1| 135314,0| 0,8956 | 109772,1f 0,9000 |319292,8|293789,5 0,0 0,0 54,0( 1,6704 | 734,8| 688,3
07 811003,3(125136,0| 0,8906 | 66640,2| 0,8901 |316780,8|264936,7| 0,0 0,0 161,7| 1,6419 | 2061,5| 9513,3

volume volume purchase | sale | volume volume purchase| sale

ABVB - Agiq Banklararasi Valyuta Bazari / OpIFEM - Open Interbank Foreign Exchange Market
BDM® - Bank Daxili Miibadile ®maliyyatlari / IBT - internal Bank Transactions
BEST - Birja Elektron Sisteminda Ticarat / BEST - Burse E-System Of Trade

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadvael 3.7. Daxili valyuta bazarlarinda aparilmis amaliyyatlar (davami)
Table 3.7. Operations in domestic foreign exchange market (continued)

min valyuta vahidi / ths. c.u.

AVRO Rusiya rublu

BEST ABVB BEST ABVB

hacm [mazenna| hacm [mazanna hacm [mazanna| hacm mazanna

EURO Russian rouble

BEST OplFEM IBT BEST OplFEM IBT

exchange exchange exchange exchange
rate rate rate rate

557,0 |6206,54 | 25435,1|16128,6 | 145788,5( 158289,7|21130,0 | 171,47 | 1149532,8 | 171,6 |2080004,2 | 2752702,7
443,0 | 6119,3|48515,0|5858,3 | 258086,1| 299504,6 | 13103,0| 166,5 |2491161,4| 167,3 |2363695,8| 3516796,3
0,0 0,00| 2084,7(6416,2 | 11491,6| 125614 0,0 0,00 | 132946,5| 174,8 92486,7 | 136008,7
95,0 |6361,32| 2245,9(6408,9 | 11588,2| 13096,2 0,0 0,00 | 166978,0| 174,9 180675,1| 246909,8
50,0 |6554,90( 5104,1(6431,7 | 13506,6| 16400,7| 635,0( 175,76 | 232509,8| 176,2 | 465453,7| 5545825
0,0 0,00| 3906,1|6245,0 | 18036,7 19558,1| 468,0| 174,32 | 356588,3| 174,0 | 213013,4| 3362735
186,0 |6196,69| 4292,7(6087,6 | 19577,5| 27501,3| 4231,0| 173,05 | 1854853| 170,9 | 214751,4| 3116591
3,0 [5839,50| 3875,7|5779,9 | 21894,3| 24551,2| 1136,0| 167,17 | 124159,2| 1659 | 336373,8| 3695821
65,0 |5659,63( 3657,3|5667,2 | 28483,3| 334685 500,0| 163,05 | 206063,8| 163,4 149152,0 221211,3
1,0 |5665,37| 4230,7|5727,7 | 680655| 724514 315,0( 163,12 | 201123,6| 163,8 123410,7 | 253690,1
0,0 0,00| 6636,0|5657,8 | 9880,7| 15633,7| 2850,0| 161,09 | 238025,0( 162,2 130751,9| 287912,2
0,0 0,00 3314,1|5527,2 | 29926,3| 33223,5 0,0 0,00 | 247132,7| 160,9 194166,6 | 314149,0
17,0 |5433,58| 4165,0|5431,0 | 16491,5 19831,5 2968,0 | 159,67 | 235187,0( 159,8 143793,5| 241024,6
26,0 [5491,57| 5002,7|5447,3 | 91439 112271 0,0 0,00 | 164962,2| 159,6 119667,0| 2437934
401,0 | 1,1354|47399,7( 1,1279 | 232369,3| 232272,0| 762,0( 0,0326 | 1367980,3| 0,0301 | 1057160,7 | 1782581,5
01 0,0 | 0,0000| 3190,4| 1,1190 | 28050,0 31437,6 0,0( 0,0000 | 156177,4| 0,0301 91140,8| 1718152
02 10,0 | 1,0838( 3494,1(1,0923 | 26587,7| 34152,7 0,0 0,0000 | 226358,9| 0,0300 141649,3 | 272613,5
03 50,0 | 1,0928| 6897,7|1,0955| 19087,6| 249449| 762,0| 0,0326 | 344356,9| 0,0300 | 239281,5| 329318,8
04 5,0 | 1,1000( 8691,0(1,1200 | 49811,9| 22037,9 0,0| 0,0000 | 179457,8| 0,0302 140994,9( 241673,5
05 40,0 | 1,1456| 7624,3| 1,1585 | 35688,6| 41441,7 0,0/ 0,0000 | 229780,8| 0,0302 | 133727,9| 2474353
06 262,0 | 1,1471|10803,9( 1,1467 | 39277,4| 40179,5 0,0 0,0000 | 156393,7 | 0,0302 | 154493,5| 261391,7
07 34,0 | 1,1158| 6698,3| 1,1292 | 33866,1| 38077,7 0,0/ 0,0000 | 75454,8| 0,0300 | 155872,8| 258333,5

volume volume purchase| sale | volume volume purchase sale

ABVB - Agiq Banklararasi Valyuta Bazari / OpIFEM - Open Interbank Foreign Exchange Market
BDMB® - Bank Daxili Miibadils 8maliyyatlari / iBT - internal Bank Transactions
BEST - Birja Elektron Sisteminda Ticarst / BEST - Burse E-System Of Trade

Manba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 4.2. Bank aktivlarinin va passivlerinin strukturu
Table 4.2. Bank assets and liabilities

01.08.05 01.10.05 01.01.06

min. |yekunda| min. |yekunda| min. |yekunda
manat | %o |manat| %-le | manat| %-lo

Min. |[sharein| M™in. [sharein| M™in. [sharein
manats | total, % | manats | total, % | manats | total, %

AKTIVLOR / ASSETS
Nagd vesaitlor / Cash 567,60 5,91| 111,03| 5,28| 109,70| 4,87

Miixbir hesablar / Correspondent accounts |1729,80| 18,02 | 314,90 14,96 | 462,46| 20,54

Maliyya sektoruna verilmis kreditlar
va depozitler 1027,50| 10,70 | 280,28 13,32 | 95,64 4,25
Credits to and deposits from financial sector

Mustorilora kreditlor / Credits to customers |4843,90| 50,47 [1088,28| 51,71|1268,88| 56,35
investisiyalar / Investments 45290 4,72| 107,56 5,11 111,76| 4,96
Digar aktivler / Other assets 976,70 10,18 | 202,66| 9,63 | 203,54| 9,04
Comi aktivlar / Total assets 9598,40( 100,00 | 2104,71| 100,00 (2251,98| 100,00

PASSIVLOR / LIABILITIES
I Cami 6hdaliklar / Total liabilities 7932,10| 82,64 [1761,39| 83,69 |1863,72| 82,76
Depozitlar cami / Deposits, total 614150 63,98 |1314,96| 62,48 (1380,88| 61,32

Maliyye sektorundan alinmis kreditlar
va depozitlor 1105,60| 11,52 | 296,26 14,08 | 315,76 14,02
Credits to and deposits from financial sector

Digar 6hdaliklar / Other Liabilities 68500( 7,14| 15017 7,13| 167,08 7,42
Il Kapital / Capital 1666,30| 17,36 | 343,34 16,31| 388,26 17,24
Comi passivlar / Total Liabilities 9598,40| 100,00 (2104,73| 100,00 | 2251,98 | 100,00

Manba: AR Milli Banki/ Source: The National Bank of the RA
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Cadval 4.2. Bank aktivlarinin ve passivlerinin strukturu (davami)
Table 4.2. Bank assets and liabilities (continued)

01.04.2006 01.07.2006 01.08.2006

min. |yekunda| min. |yekunda| min. |yekunda
manat | %-lo | manat| %l | manat| %-lo

Min. |sharein| M™iIn. |sharein| wmIn. |sharein
Manats | total, % | manats | total, % | manats |total, %

AKTIVLOR / ASSETS
Nagd vasaitler / Cash 135,1 55| 160,8 57| 147,8 5,1

Miixbir hesablar / Correspondent accounts 389,8| 15,9 | 450,3| 16,0 | 402,4| 13,9

Maliyya sektoruna verilmis kreditlar
va depozitler 375,1 153 | 313,7| 11,2 | 304,9| 10,5
Credits to and deposits from financial sector

Mistarilara kreditlar / Credits to customers |1210,8| 49,5 |1465,8| 52,2 (1585,7| 54,8
investisiyalar / Investments 114,3 47 | 1391 50| 155,1 54
Digar aktivlaer / Other assets 219,5 9,0 | 276,8 9,9 | 299,2| 10,3
Comi aktivler / Total assets 2444.6| 100,0 |2806,5 2895,1| 100,0

PASSIVLOR / LIABILITIES
I Cami 6hdaliklar / Total liabilities 2031,5| 83,1|2333,0 2402,7| 83,0
Depozitlor cami / Deposits, total 1500,4| 61,4 | 17331 1803,2| 62,3

Maliyye sektorundan alinmis kreditlar
va depozitloer 356,5| 14,6 | 401,0 403,0| 13,9
Credits to and deposits from financial sector

Digar 6hdaliklar / Other Liabilities 174,6 7,1 198,9 196,5 6,8
Il Kapital / Capital 413,1 444 4 4924
Coami passivlar / Total Liabilities 2444.6 27774 2895,1

Manba: AR Milli Banki/ Source: The National Bank of the RA
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Cadval 4.3. Macmu kapitalin hacmina géra banklarin qruplasdiriimasi
Table 4.3. Grouping of banks by volume of aggregate capital

3,5 min. manatadoak

3,5 min. manatdan -
5,0 min. manatadak

5,0 min. manatdan -
10,0 min. manatadak

10 min. manatdan artiq

banklarin
sayl

iimumi bank
kapitalinda
xlisusi
cakisi, %

banklarin
sayl

Umumi bank
kapitalinda
xlisusi
cakisi, %

banklarin
sayl

tiimumi bank
kapitalinda
xilisusi
cokisi, %

banklarin
sayl

timumi bank
kapitalinda
xilisusi
cokisi, %

up to 3,5 min. manat

from 3,5 miIn. manat to

5,0

min.

from 5,0 min. manat to

10,0

min.

over 10 min. manat

number
of banks

as a share
of gross
banking

capital, %

number
of banks

as a share
of gross
banking

capital, %

number
of banks

as a share
of gross
banking

capital, %

number
of banks

as a share
of gross
banks
capital, %

01
02
03
04
05
06
07
08
09
10
11

12

01
02
03
04
05
06
07

19

245

1,6
1,6
1,5
1,5
1,3
1,4
0,7

10

17,2

12,3

7,8
5,0
4,8
4,8
6,0
3,4
1,9

10

27,7

30,6

Moanba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 4.4. Bank faaliyyatinin maliyya naticalori
(ilin avvalindan, vergilar 6danildikdan sonra)
Table 4.4. Financial results of banking activity
(from the beginning of the year, after taxes paid)

min. manat

Manfaatle
igloyan
banklarin sayi

Bank sisteminin
cami manfaati
(manfaatle iglayan
banklar iizro)

Zorarla
isloyan
banklarin sayi

Bank sisteminin
comi zarari
(zararla iglayan
banklar iizro)

Banklar
terafindan alda
edilmis yekun
manfaat (zarar)

Number
of banks
with profit

Total profit of banking
system (on profit-
bearing banks)

Number of
loss-making
banks

Total loss of banking
system (on loss-
making banks)

Total
profit (loss)
of banks

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

33
28

33
36
37
34
35
37
38

20,53
38,91

45,01

10,20
22,07
17,32
21,94
26,49
35,04
48,61

11
14

1,93
7,87

18,60
31,03

Moanba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 4.5. Banklarin galir ve xarclarinin strukturu (ilin avvalindan)
Table 4.5. Banks income and expenses (year to date)

min. manat

Xalis faiz
moanfoati
(zorar)

o ciimladan:

faiz
goliri

faiz
xarci

Xalis
qeyri-faiz
manfaati

o ciimladan:

geyri-faiz
geliri

qeyri-faiz
xarci

Aktivlar
lizra xiisusi
ehtiyatlara

ayirmalar

Vergi
odanilanadak
xalis
manfoot
(zorar)

Net interest
profit
(loss)

of w

hich:

Interest
income

interest
expenses

Net
non-interest
profit
(loss)

of w

hich:

non-
interest
income

non-
interest
expenses

Loan
loss
provisions

Net profit
(loss)
before

taxes paid

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

35,18
61,52

7,30
15,60
25,47
35,65
45,39
51,81
59,24
69,34
80,08
92,15

104,65
117,30

13,69
25,69
35,34
48,40
61,63
78,13
93,53

61,03
101,32

11,42
23,67
37,72
52,16
66,23
77,37
88,98
104,46
120,26
138,12
156,18
175,49

19,97
38,43
55,16
75,90
97,13
121,99

25,85
39,80

4,12

8,07
12,25
16,51
20,84
25,56
29,74
35,12
40,18
45,97
51,53
58,19

6,28
12,74
19,82
27,50
35,50
43,86

146,24

52,71

10,01
10,23

65,76
80,75

6,70
13,48
21,75
28,80
35,39
42,54
48,30
56,27
64,10
74,43
82,75
93,36

6,78
14,63
24,44
33,86
43,97
55,71

55,75
70,52

7,31
14,38
22,50
30,99
39,57
47,30
54,82
63,12
70,57
81,35
90,15

103,06

8,77
20,23
31,60
44,06
55,60
68,60

67,61

81,06

22,14
33,67

3,38

2,72
14,03
14,05
13,63
16,15
15,64
19,35
29,09
34,55
34,80
50,74

1,50
(1,72)
8,10
13,51
21,19
24,29
25,36

23,73
38,92

3,56
12,14
10,98
20,05
28,29
31,67
37,90
43,99
45,37
51,53
63,29
57,04

10,18
22,06
20,33
2491
29,03
41,16
54,90

Moanba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 4.6. Bank olmayan kredit toskilatlari barade malumat
Table 4.6. Information on non-bank credit institutions

min. manat

Kredit ittifaglar

Beynalxalq humanitar
toskilatlan terafindan
maliyyslosdirilmis kredit
toskilatlan

Digar bank olmayan
kredit taskilatlar

Coami bank olmayan
kredit taskilatlan

filiallarin
sayl

nizamnama
kapital

filiallarin
sayl

nizamnama

kapitall aktivler

filiallarin
sayl

nizamnama
kapitali

nizamnama
kapitali

aktivler

filiallarin
sayl

Credit unions

Credit institutions
financed by
international humanitarian
organizations

Other non-bank
credit institutions

Total non-bank
credit institutions

number
of
branches

charter

capital assets

number
of
branches

charter

capital assets

number
of
branches

charter

capital assets

charter
capital

assets

number
of
branches

0,90
1,26

2,18
3,87

0
0

1,44
1,78
2,00
2,30

4,26
4,90
5,74
6,69

2,71
2,82

7,45
8,02

0,04
0,06

6,77
22,31

6
13

13
13
13
13

0,06
0,06
3,93
3,93

23,16
28,85
31,15
38,39

4,05
11,15

41,69
48,06

14
27

11,38
11,39

27,94
32,60

12
12

12
12
12
12

11,39
11,39
11,39
11,39

31,35
28,87
29,04
29,35
11,39

29,12 12

11,39 | 30,08 12

12,33
12,71

12,89
13,23
17,32
17,62

18,15
25,36

36,89
58,78

58,77
62,62
65,93
74,43

78,26
86,16

18
25

25
25
25
25

26
39

Manba: AR Milli Banki / Source: The National Bank of the RA
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5. Odanis sistemlari / Payment systems

Coadval 5.1. Banklararasi 6danis sistemlori vasitasilo 6danis amaliyyatlari
Table 5.1. Payment transactions through interbank payment systems

BMHS-da 6daniglar

XOHKS-da

Mablagi,
min. manat

Bir 6danisin
mablagi,
min manat

Sayi,
min adad

Mablagi,
min. manat

Bir 6danisin
mablagi,
min manat

AZIPS

BCSS

Number
of
transactions,
thousand

Amount
of
transactions,
min. manat

Amount
per
transaction,
thousand manat

Number
of
transactions,
thousand

Amount
of
transactions,
min. manat

Amount
per
transaction,
thousand manat

01
02
03
04
05
06
07
08
09
10
1
12

01
02
03
04
05
06
07

342
388
368
370
316
22
24
27
25
25
26
26
28
27
27
26
33

21
24
27
27
31
30
32

2762
5409
7820
10164
13485
806
966
1211
1040
1010
1035
1085
1079
1345
1251
1130
1527

1190
1552
1469
1559
1719
2036
1977

8,1
14,0
21,2
27,5
42,7
37,1
40,4
45,5
41,3
40,2
39,1
41,3
39,1
48,9
46,3
43,5
46,5

57,0
64,7
54,1
57,4
55,5
67,9
61,8

20

9

0,4
0,8
1,3
1,6
1,6
1,6
1,5
1,6
1,6
1,7
1,7
1,7
1,7
1,6
1,6
1,6

1,7
1,6
1,6
1,7
1,7
1,8
1,7

BMHS- Banklararasi Milli Hesablagmalar Sistemi
AZIPS- National interbank Real-Time Gross Settlement /Payment System
XOHKS- Xirda Odoenislar iizre Hesablagsma Klirinq Sistemi
BCSS- Bulk Clearing and Settlement System

Moanba: AR Milli Banki / Source: The National Bank of the RA
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Cadval 5.3. Bankomatlar ve Pos-terminallar
Table 5.3. Automatic Teller Machines and Pos-terminals

adad / unit

o ciimladan o cliimladan

Bankomatlar Baki Diger sahar Pos- Baki Diger sahar
sohori ve rayonlar |terminallar | ¢gnay va rayonlar
tizro uzra tzro tizro

of which of which

Automatic

Teller Pos-

Machine Districts terminals Baku Districts

890 552 338 1416 1226
947 587 360 1574 1364

*-Abseron lizra terminallar daxil olmaqla / Including terminals in Absheron district

Manba: AR Milli Banki/ Source: The National Bank of the RA




Metodoloji izahatlar / Glossary

METODOLOJI iZAHATLAR
GLOSSARY

Umumi Daxili Mahsul (UDM) - hesabat dévrii arzinde rezident
istehsalgilarin igtisadi fealiyyatinin Gmumilesdirilmis gostaricisi olaraq,
olka igtisadiyyatinin sahalarinda yaradilmis alave dayarin macmusu kimi
olgulur.

istehlak qiymatleri indeksi (iQi) - inflyasiyanin saviyyaesini
xarakterize edan asas gostericilordan biri. Orta aliciliq gabiliyyatli alicinin
aldigi mallarin va istifade etdiyi xidmatlerin geyds alinmis macmusunun
dayerinin  Umumi deayismasini saciyyslendiren nisbi gdstericidir. Bu
gOsterici musyyan dovr arzinds istehlak edilen mallarin ve xidmatlarin
dayismaz galdigi seraitde shalinin istehlak xarclarinin Gmumi mablaginin
deyismesini oks etdirir. iQi-nin baslica teyinati istehlak mallarinin ve
xidmatlerin giymat dinamikasinin musyyenlesdiriimasidir.

Tadiya balansi - Azarbaycan Respublikasinin tadiys balansi
hesabat doévri arzinde rezidentler ve geyri-rezidentlor arasinda butln
igtisadi fealiyyatin naticalerini 6ziinde oks etdiren statistik gostariciler
sistemidir. Tadiya balansinin tertib olunmasi respublikanin tadiys
gabiliyystin  haqqinda dolgun ma'lumati oks etdirir ve dovlstin
makrogtisadi siyasatinin asas alstlerinden olan xarici ticarat, investisiya,
valyuta tenzimlemasi va valyuta nazarati, mazenna siyasatinin miayyan
edilmasinda bdyik shamiyyat kasb edir.

Pul icmal - maliyye sektoru ilo digaer sektorlar arasinda olan
maliyye mdinasibatlerini oks etdirir, pul icmall Milli Bankin aylq
muhasibat balansinin va kredit teskilatlarinin icmal mihasibat balansinin
analitik qgruplagdirnimasi yolu ile hesablanan Milli Bankin ve Kredit
toskilatlarinin analitik balans hesablarinin birlagdiriimasina asaslanir.

Xalis xarici aktivlar - pul-kredit tenzimlemasi organlari ve kredit
toskilatlarinin qeyri-rezidentlarle xarici valyutada ve giymatli metallarla
aparilan aktiv ve passiv emaliyyatlarin saldosudur.

Xalis daxili aktivler - bank sisteminin markazi hokumatls, fordi
sektorla, miessise ve teskilatlarla, maliyye teskilatlar ils, dovlet
idarsetma orqganlar ile aparilan aktiv ve passiv amsaliyyatlarin
saldosudur.

Genis manada pul kitlesi - dlke igtisadiyyatinda 0Odanis
vasitesi kimi ani istifade oluna bilacak bitiin pul vesaiti. Bu gdstarici xalis
xarici aktivlerin va xalis daxili aktivlarin macmusu kimi ve ya banklardan
kanardaki nagd pul ile emanat va depozitlerin macmusu kimi hesablanir.

Banklardan kenardaki nagd pul - Mili Bankin ve kredit
toskilatlarinin  kassalarinda olan pullar istisna olmagla Milli Bank
terafinden dovriyyaya buraxiimis nagd pul vesaiti.

Pul multiplikatoru - igtisadiyyatin, xtsusile de bank sisteminin
pul yaratmaq qabiliyystini xarakterize edir ve pul kitlesinin va
inflyasiyanin  saviyyasine nazarat etmek Uglin  zeruri olan
gostericilordandir. Pul multiplikatoru genis pul kitlasinin pul bazasina
(ehtiyat pullara) nisbat kimi hesablanir.

Pul kiitlasi (M2) - iqtisadi siyasatin islonmasi, makroigtisadi
proporsiyalarin misyyan edilmasi zamani istifads edilon miihim maliyys
aqgreqati. Dovriyyads olan nagd pul ile nagdsiz vesaitlerin cemi kimi
hesablanir. Genis menada pul kitlesinden fargli olarag bura xarici
valyuta ile emanat ve depozitler daxil edilmir.

Nagdsiz vesaitler - geyri-maliyya taskilatlarinin, miassisalarin,
fiziki vo hlqugi sexslerin milli valyuta ile hesablagsma, cari, depozit va
digar telab olunanadsk hesablarinda ve elacade miiddastli emanstlerds
olan vesaitler.

Nagd pul (M0) - Odenis vasitesi kimi ani istifade olunan pul
katlesinin an likvid hissesi.

Yeniden maliyyalagdirma daracaleri - Mili Bankin
kommersiya banklarina yeniden maliyyslesdirma qaydasinda verdiyi
kreditlore gére formalasan faiz deracesi. Pul-kredit tenzimlemasi alati
kimi Milli Bank terefinden banklararasi bazarda faiz deracslerine, elece
da fiziki ve hlquqgi sexslerin eamanat va depozitlerina, onlara verilan
kreditlera gora faiz deracelarine tesir vaitasidir.

Macburi ehtiyat normalari - kommersiya banklarinin calb
etdikleri amanatlerin ve depozitlerin macburi qaydada markezi bankda
saxladiglar hissesi nazerds tutulur ve pul-kredit siyasstinin asas
aletlerinden biridir. Bank sisteminin Umumi likvidliyini tenzim eden
mexanizmi 6zunde oks etdirir. Ehtiyat normalan kredit tagkilatlarinin
kredit imkanlarinin mahdudlasdiriimasi ve dovriyyada olan pul kitlesinin
lizumsuz artiminin garsisinin alinmasi Gglin istifads edilir.

Dévlst qisamiiddatli istiqrazlan (DQi) - Maliyye Nazirliyi
terefinden buraxilan glizastli ve misyyan doévriyye middati olan (1
ilodek) qiymetli kagizdir. Istigrazlarin parametrleri Maliyye Nazirliyi
torsfinden  musyyenlagdirilir. DQI-nin ilkin ve tekrar bazarda
yerlasdirilmasi Baki Fond Birjasinda hayata kegirilir.

DQi-in auksionda yerlasdirilmis hacmi - auksionda teklif
edilmis sifariglor asasinda istirakgilar terafinden istiqgraz emissiyasinin
alinmig hissasidir.

Orta miinasib qiymat - satisdan alda edilmis mablagin satiimis
istigrazlarin nominal dayarina olan nisbati kimi hesablanan faizdir.

Gross domestic product (GDP) - is measured as aggregate of
the added value, created in the branches of economics. The generalizing
economic indicator of the activities of produsers-residents during the
report period.

The Consumer price index (CPI) - is the main indicator of the
inflation level. It characterizes the dynamics of the value of the goods and
services obtained by the customer with a medium purchasing powes. It
reflects the changes of the total sum of the consumer expenses of the
population on the unchangeable collection of the consumer goods and
services within a definite period. The main purpose of CPI is to define the
value dynamics of the consumer goods and services.

The Balance of payments is the system of statistical indicators,
reflecting the results of economic activities between the residents and
non-residents of Azerbaijan Republic during the report period. The
composition of the Balance of Payments reflects full information about the
paying capasity of the Republic and represents a particular meaning in
the definition of the main instruments of macroeconomic policy of the
government - foreign trade, investment, rate policy, as well as currency
regulation and currency control.

The Monetary survey reflects financial relationship between the
financial sector and other sectors. The monetary survey is based on
consolidated analytic balance of the National Bank and credit
organizations, calculated through analytic group of indicators of the
monthly accounting balance of the National Bank and the reviewing
accountancy balance of the credit organizations.

Net foreign assets are the balance on the active and passive
operations with foreign currency and valuable metals, fullfilled by the
organs of the monetary-credit regulation and by credit organizations with
non-residents.

Net domestic assets are the balance on the active and passive
operations of the bank system with the central government, individual
sector, enterprises and organizations, with financial organizations and
organs of the state management.

The Broad money supply is all the monetary means, used as
the payment means in the country’s economy. This indicator is
considered as an aggregate of net foreign assets and net internal assets
or as an aggregate of cash outside banks, savings and deposits.

The cash out of banks is the cash monetary means issued in
circulation by the National Bank, except the money in cash-box of the
National Bank, and credit organizations.

The money multiplier characterizes the capacity of economy,
particularly the bank system, to make money and is one of the main
indicators, essential for control over the dynamics of money supply and
the level of inflation. The money multiplier is considered as the attitude of
the broad money supply towards the monetary base (reserve money).

The money supply (M2) is a special financial aggregate, used
during the analysis of the economic policy and definition of a macro-
economic proportion. It is considered as a total of the cash and non-cash
in circulation. In comparison with the broad money supply, savings and
deposits in foreign currency are not included here.

The non-cash means is the means of non-financing
organisations, enterprises, physical and juridical persons in the national
currency on the calculated, current, deposit and other call deposits
accounts for, as well as in urgent savings.

The cash (MO) is the most liquid part of the money supply, used
as the payment means.

The refinancing rate is the interest rate, formed by cre-dits,
given by the National Bank to Commercial Bank in the Form of
refinancing. It issued by the National Bank as the instrument of the
monetary-credit regulation as the means of influence on the percentage
rate on interbank market, as well as on percentage rate on accounts and
deposits of physical and juridical persons, and on the credits given to
them.

The reserve requirements is a part of the attracted accounts
deposits by commercial banks, kept in the proper order in the central
bank. It is one of the main instruments of monetary-credit policy. It reflects
the mechanism of common liquid assets of the bank system. The reserve
requirements are used for the prevention restriction of credit possibilities,
credit organizations and the baseless growth of the money supply in
circulation.

The state short-term bills (ST-bills) are the securities issued
by the Ministry of Finances with discount and for a definite circulation
period on (to one year). The parameters of the ST-bills are defines by the
Ministry of Finances. Placements of ST-bills are held at the Baku Stock
Exchange.

The volume of placement of ST-bills in auction is a part of the
securities, obtained by the auction participants on the basis of orders.
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Orta olgilmis galirlilik - orta mlinasib giymet asasinda tesdiq
olunmus metodika ile hesablanan galirlilikdir.

Bazar portfelinin indikatoru - dovriyyade olan istigrazlarin
aqregasiya edilmis (ortalanmig) galirliyidir. Aqreqasiya gelirliyin ddenis
tarixinedek muddat ve istigrazlarn ilkin yerlogdirma zamani yerlogdirilmis
hecmi lizre 6lgiilmaesi vasitesile aparilir. indikatorun artmasi - bazarin
galirliyinin artmasi, azalmasi iss - galirliyin asagi diismasini aks etdirir.

Diurasiya - dovriyyade olan istigrazlarin orta dovriyys
muiddatidir. Dirasiya istigrazlarin 6denis tarixinedek muddatinin
istigrazlann dévriyyadas olan hacmi Gzrs dlglilmasi vasitesile hesablanir.

Milli Bankin gisamiiddatli notlani - Milli Bank terafinden bir
iledek middatine buraxilan adli, senadsiz, gizastli gqiymatli kagizlaridir.
Qisamiiddatli notlar pul-kredit siyaseti alsti olaraq dévriyyede olan pul
kutlasinin tenzimleanmasi tigtin nazeards tutulur. Qisamiiddatli notlar yalniz
Milli Bankin lisenziyas! asasinda fealiyyat gosteran banklar terafinden
alina bilar.

Kredit - baglanmis mugavileya uygun olaraq gaytariimag,
muiayyan middate (mlddstin uzadilmasi hiiququ ila) ve faizler (komisyon
haqglar) 6denilmak sorti ilo, teminatla ve ya teminatsiz miayyan
mablagda borc verilon pul vesaitidir. Hemin sertlerloe pul vasaitinin
verilmasi haqqginda géturilmus har hansi 6hdslik, garantiya, zemanat,
borc giymatli kagizlarinin diskontla va ya faizler alinmagla satin alinmasi
va miigavilays asasan har hansi formada verilmis vasaitin qaytariimasini
talab etmakla bagl digar hiiquq da kredit anlayigina aiddir.

Depozit - mivafig miqavile sertleri ila faizler ve ya komisyon
haqglar 6denilmakle ve ya ddanilmadan misterilerin (emanatgilerin) telabi
ila qaytariimasini ve ya basqa hesaba koglrilmasini nezardas tutan bankin
balansinda aparilan cari, emanat (depozit) ve ya diger hesaba qoyulmus ve
ya kégurilmus pul vasaitidir.

Baki Banklararasi Valyuta Birjasi (BBVB) - bu segment Baki
Banklararasi Valyuta Birjasinin Uzvi olan istirakgi banklarin sifarigleri
asasinda formalasir.

Aciq Banklararasi Valyuta Bazari (ABVB) - Banklarin garsihqgli
razihgr esasinda hayata kegirilan alqi-satqr emaliyyatlari asasinda
formalasir.

Bankdaxili miibadile amaliyyatlan - bankin 6z musterileri ilo
valyuta muibadile emaliyyatlarinin hayata kegirdiklari segmentdir. Bu
segmentda harrajlar mdstarilerin valyuta alisi ve ya satisi sifariglari
asasinda bank terafindan hayata kegirilir.

Manatin garpaz mazannasi - Manatin xarici valyutalara nisbatan
mazannasi hamin valyutalarin ve manatin ABS dollarina nisbaten
mazannalari asasinda muayyanlagdirilir.

Kredit tagkilati - bank, xarici bankin yerlifiliali va ya bank olmayan
kredit tagkilatdir.

Bank fiziki ve hiiquqi sexslerden depozitlerin ve ya diger
gaytarilan vasaitlarin calb edilmasi, 6z adindan ve 6z hesabina kreditlerin
verilmasini, habele mustarilerin tapsiridi ile kogirma ve hesablasma-kassa
amaliyyatlarini macmu halda hayata kegiran hiiquqi saxsdir.

Bank olmayan kredit taskilati 6z vasaiti ve ve ya calb edilmis
vasait hesabina (depozitlar istisna olmagla) yalniz pul formasinda kreditler
vermakle masgul olan hiiqugi sexsdir.

Banklarin nizamnama kapitali kredit tagkilatinin tasisgilerinin
paylari asasinda formalasdirilir. Nizamnama kapitalinin sabit faaliyyat Giglin
asas yaratmagq va bankin galirini artirmaq, potensial zarari 6damak, ictimai
inam yaratmaq ve mdustarilerin, amanatgilerin etimadini dogrultmaqdir.
Qanunvericilikla nizamnama kapitalinin mablagi mahdudlasdiriimir. Lakin
kredit tagkilatinin faaliyyatinin sabitliyini temin etmak magsadile Milli Bank
nizamnama kapitalinin minimum haddina talab qoya biler.

Bankin macmu kapitali (6z vesaiti) prudensial hesabatliq
magsadleri Uglin istifade olunan kapital olmagla, Milli Bankin normativ
xarakterli aktlari iloe miayyan etdiyi | deracali (esas) va Il deracali (slave)
kapitala daxil olan komponentlerin (elementlarin) cemi va onlardan
tutulmalarin farqidir.

Bankin filiali hiqugi sexs olmayan, bankin oldugu yerden
kanarda yerlasan, dhdalikleri Giglin bankin 6ziiniin masuliyyat dasidigi,
banka icaza verilmis bank faaliyyatinin hamisini ve ya bir hissasini hayata
kegcira bilon bankin ayrica boimasidir.

Bankin gobasi - hiiqugi sexs olmayan, bankin oldugu yerden
kanarda yerlagan, 6hdalikleri Ggln bankin 6zinin masuliyyst dasidigi,
onun respublika srazisinde depozitler calb edan va/ve ya kdgurme,
hesablagsma-kassa amaliyyatlari aparan ayrica bélmasidir.

Bankin niimayandaliyi hliqugi sexs olmayan, bankin oldugu
yerdan kenarda yerlason, bank faaliyysti ile masdul olmaga hiququ
olmayan, yalniz onun manafelarini tamsil ve midafis edan bankin ayrica
béImasidir.

Toérema bank nizamnamsa kapitalinda sasverma hiiququ veran
sahmlarin slliden ¢ox faizi tesis¢i banka ve ya bank holding sirkatina
maxsus olan bankdir, yaxud ele bankdir ki, onunla tasisci bank ve ya bank
holding sirkati arasinda baglanmis migavilays asasan tesisgi banka ve ya
bank holding sirkatine onun gerarlarinin gabul edilmasine mihim tasir
go6stermak imkani verilir.

Qeyd: Yuvarlaqlasdirmaqla slaqadar olaraq bazi cadvallerds
yekun géstaricilarin clizi kenarlagmasina yol verilmisdir.

The average price - is the percentage corelation of the obtained
sum from the sales and nominal cast of the bills.

The average adjustable yield is calculated by the method,
confirmed on the basis of the average discount price of the bills at the
moment of payment.

Market portfolio indicator - mean aggregate (average) of yields
on T-bills, weighted by time to redemption and volume in circulation.
Increase of indicator is fixed increase of market yield and reduction of
indicator - of market yield.

Duration - the average volume-weighted period on T-bills,
calculated by time to redemption and volume in circulation.

NBA's short-term notes are the non-documentary securities
issued by the National Bank with discount and for a circulation period to
one year. It issued by the NBA as the instrument of the monetary-credit
policy for regulation of money supply in circulation. Banks having NBA's
license may be purchase short-term notes only.

Loan a certain amount of money lent for a certain period of time
(subject to extension) bearing interest (commission fees), with or without
collateral, subject to repayment as per the underlying contract.

Deposit money placed or transferred to a current, savings
(deposit) or other account on the bank's books that may be returned or
transferred to another account at the customer's (depositor's) request, with
or without condition to pay interest or commission fees, as per the
underlying agreement.

Baku Interbank Currency Exchange (BICEX) - This segment is
formed on the basis of operating banks, being thr members of Baku
Interbank Currency Exchange.

Open Interbank Foreign Exchange Market (OpIFEM) - is
formed on the basis of stockmarket activities, held on the mutual
agreement of banks.

Internal Bank Transactions (IBT) - It is a segment, conducting
the currency exchange operations with the bank clients. The auctions in
this segment are fulfilled on the basis of clients' orders for purchase and
sale of currencies.

Cross-rate of Manat is fixed on the basis rates of foreign
currencies and Manat against US Dollars.

The credit institution - bank, branch of non-resident bank or
non-banking credit institution.

Bank - juridical person, having exclusive authority for complex
banking operations, namely: to attract deposits of legal entities and
individuals to accomodate raised funds on its behalf and at its costonterms
of repayability, chargeability, and promptness, and also to open and keep
banking accoimts of individuals and incorporated entities.

Non-bank credit institution a legal entity that is engaged in the
business of granting loans only in the form of money from its own funds
and/or attracted resources (excluding deposits).

The authorized fund of banks is formed on the basis of the
foimders shares of the credit organizations. The purpose of the authorized
capital is to create the base for stable activities, increase the bank in
comes, recorver potential los-ses, justify the customer's trust and
depositors. According to tlie legislation, the amount of the authorized fund
is not limited. However, to provide stable activities of the credit
organization, the National Bank can define the minimum Iimit of the
authorized fund.

The branch - separatly located structural units of bank having a
different location and perfoming on their behalf a full range or selected
banking transactions specified by licence.

The department - separatly located structural units of bank
having a different location, attracting deposits and/or perfoming on their
behalf current operations .

The representative office of bank - autonomus structural units
of bank having different location, acting on their behalf and protecting their
interests. Representative office is not entitied to conduct banking
transactions.

The affiliated financial organization is a legal person, activities
of which are determined on the basis of primary participation in the
authorized capital and on the contract concluded with other fmancial
organization.

Note: Slight deviations may be observed in some table with
respect to total indicators due to modification in process.
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