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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

1. Osas makroiqtisadi gostaricilor / Main macroeconomic indicators

Cadval 1.1. Makroigtisadi gostoricilor

Table 1.1. Macroeconomic indicators
mlrd.man. / bln.man.

2004-cii ilin 2005-ci ilin | 2005-ci ilin
2002-ciil | 2003-ciiil | Yipay | 2004-ciiil | Yaprel YVnay
January- January- January-
Y2002 Y2003 oar Y2004 uar o
2002 2005 2005
Umumi daxili mohsul
Gross domestic product (GDP) 303123 | 35733.0 | 15453.4 | 41872.5| 15444.8 19839.1
avvalki ila, %i-1a
10 previous year, % 110.6 1112 110.3 110.2 1142 116.0
Senaye mohsulunun hacmi 19742.1 | 236522 | 11009.3 | 28835.0| 12358.5 15516.4
Volume of industry production
avvolki ilo, 7i-lo 103.6 106.1 1044 | 1057 115.8 119.4
to previous year, A
gsa§ kapitala investisiya 10292.8 | 17809.5 9280.1 | 24196.6 7914.2 10616.5
apital investments
LI HoD) 182.2 7.2 1625 1361 109.9 1145
to previous year, %
Kond tosorriifatt mohsullart 6355.7 | 68360 | 1371.8| 7387.2|  1005.7 1494.1
Volume of agriculture production
avvalki ilo, %i-I> 106.4 105.6 104.5 104.6 104.9 104.9

to previous year, %

Yiik dovriyyasi, min. ton km

Freight by transportation means, mln. t km
avvalki ilo, %o-lo

20200.0 22200.0 9300.0 | 23417.4 7619.1 10170.0

: , 109.6 109.3 104.7 105.0 109.3 109.7
to previous year, %
Parakands amto ddvriyyasi 134423 | 151300 | 7399.6 | 18649.7|  7480.1 9406.6
Retail trade-turnover
avvalki ilo, 7i-lo - 109.6 110.9 111.9 113.0 112.1 112.2
to previous year, %
Pulluxidmotlor 2659.0 | 20611 13315 34729| 14120 1795.0
Paid Services
OWELLLICE, T 107.1 11.7 31| 1164 1167 116.9

to previous year, %
Biidconin golirlori 45512 6127.6 | 27047 |  7405.8 2963.3 3666.3*
Budgetary revenues

avvalki ila, %i-1a

to previous year, %o
Biidconin xarclori 4658.6 6169.5 | 2468.0 |  7505.0 2754.8 3671.1%
Budgetary expendituries

avvalki ila, %i-Io

116.1 134.6 135.5 120.8 140.4 135.6

10 previous year, % 115.5 132.4 127.8 121.6 142.4 148.7
Kasir (-) / Profisit (+) ) ) } 4 0%
Deficit (-) / Proficit (+) 107.4 41.9 236.7 99.2 208.5 4.9
Biidco kasirinin/profisitinin UDM-da xiisusi ¢okisi, %-1o 0.4 0.1 1.6 0.2 1.3 0.02
State budget deficit/proficit as a share of GDP, % ’ : ; ’ ’ ’
Ohalinin nominal pul galirlori
Nominal income of population 21169.9 24207.9 11183.5 | 30047.4 11136.5 14104.5

Iki ila, ¥5-1

o previons vear, Vi 111.4 111.4 1185 | 1207 1252 125.4
Nl oD g T AT 312.9 383.1 429 | 4834 548.8 555.7
Nominal average monthly wage, manat

avvalki ila, %o-12

10 previous year, % 121.2 121.4 119.1 126.2 124.5 125.5

istehlak qiymotlorinin indeksi / Consumer price index 1033 103.6 104.0 1104 108.6 106.8

avvalki ilin dekabrina nisbatan, %i-la

compared with december of previous year, %%
avvalki ila, %i-lo ) 102.8 102.2 106.1 106.7 113.7 113.6
to previous year, %

istehsalcilarin ‘?i;;mot indeksi / Producer price index
i ilin de.

P abrna nisboton, Y-l 107.2 1112 106.9 121.9 106.4 104.7
compared with december of previous year, %
awalki ila, -l 97.7 116.1 106.4 1129 123.7 122.8

to previous year, %

*) Operativ malumatlar /- Primary data.

Moanba: Azarbaycan Respublikast Déviat Statiskast Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azorbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadpval 1.2. Qiymot indekslori

Table 1.2. Price index

2005-ci ilin may1

May 2005

Ovvalki aya
nisbaton

Compared
with previous
month

avvalki ilin / compared with

mayina
nisbaton

May of
previous year

dekabrma
nisbatan

December of
previous year

Yanvar-may
avvalki ilin miivafiq
dovriina nisbatan

January-May
compared with the
same period of
previous year

arzaq moahsullari, i¢kilar, tiitiin / food products, beverages, tobacco -1.6 16.7 9.1 16.7
qeyri arzaq mallari, xidmatlar / non-food products, services -1.9 7.8 2.7 8.3
qeyri arzaq mallar1 / non-food products -0.3 2.0 -2.3 3.4
arzaq v qeyri-arzaq mallar1 / food and non-food products -1.3 12.9 6.2 133
xidmatlor / services -3.8 16.2 9.9 153
Madoanc¢ixarma sanayesi vo karxanalarm islonmasi
Field extraction -2.6 26.9 5.2 33.0
o ciimladon: / out of which:
neft va qaz hasilat1 / oil and gaz extraction -2.6 26.9 5.2 33.0
mJa'dan¢ixarma sanayesi vo karxanalarin islonmasi 0.0 285 15.7 31.0
field extraction ' ’ ’ '
qida mohsullary, i¢ki va tiitiin
food products, beverages and tobacco 0.7 -1.9 1.9 w12
toxuculuq momulatlar / textiles -0.3 4.7 0.3 5.1
koks vo neftayirma mohsullar
products of oil processing 0.0 23 25 20
kimyavi madda, mahsul va liflor
chemical matter, product and fiber 2 2048 WY S
metallurgiya / metallurgy 0.3 12.5 10.9 13.9
Elektrik enerjisi, qaz va su tachizati
Electric power, gaz and water supply e 0y ey e
Kond t'aserrufatl mahSl..llla'l'l istehsal¢ilarinin qiymot indeksi 38 17.8 21 16.2
Agrarian producer price index
bitkigilik mahsullar:
vegetation 2.4 16.5 8.7 16.5
heyvandarhq
cattle breeding 5.6 19.7 16.6 16.1

Monba: Azarbaycan Respublikast Dovlat Statiskast Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Coadval 1.3. Azarbaycan Respublikasmn tadiyya balansi
Table 1.3. Balance of Payments of Azerbaijan Republic

min. ABS dollari/ min. USD

2003-ciiil | 2004-ciiil | 2004-ciiil | 200d-ciiil | 2004-ciiil | 2004-ciiil | 2005-ciiil
I riib Urib | IHlrib | IVrib I b
Y2003 | 1Q.2004 | 2Q,2004 | 3Q,2004 | 4Q,2004 | Y2004 | 1Q,2005

2000-ciil | 2001-ciil | 2002-ciil
Y2000 Y2001 Y2002

Lnlissely 1677 | 517 | 7684 | 20206 | -738.4 | -5432| -6784| 6202 25892 | -s5415
Current Account
Xarici ticarat balansi

3194 | 6139 | 4816 | -982 21| 1059| 934 1286 1612 72

Foreign Trade Balance

g‘;;g " 18583 | 2078.9 | 23049 | 26245 | 7322 | 9463 | 9104 | 11540 | 37429 | 11243
ldxal 215389 | -1465.0 | -18233 | 27227 | -712.1| -840.4 | -1003.8 | -1025.4 | -3581.7 | -1117.1
Import

Xidmatlor balansi

. -224.6 -375.1 -935.6 | -1614.5 -651.2 -531.8 -481.0 -574.4 | -2238.4 -409.9
Balance of services

Txrac 2508 | 280.8 | 3621 | 4319 | 1063 | 1212 | 1354 | 1290 | 4919 | 1339
Export
Tdxal 4844 | 6649 | -1297.7 | -2046.4 | -757.5| -653.0 | -6164 | -703.4 | -27303 | -54338
Import
Golirlor 3354 | 3672 | -384.7 | -4420 | -1443 | 1769 | -160.4 | -219.0 | -700.6 | -233.3
Income
Kredit (daxilolmalar)

. 55.9 41.5 37.1 52.7 13.6 5.5 29.6 16.6 52.9 424
Accounts receivable

Debet (6domalor)

-391.3 -408.7 -421.8 -494.7 -157.9 -182.4 -190.0 -235.6 753.5 -275.7
Accounts payable

Cari transfertlor

73 76.6 70.4 134.2 37.0 59.6 56.4 35.5 188.5 94.4
Current transfers

Kapitaln va maliyyonin horokatihesabt | 441 9 | 3174 | 10515 | 2338.1 | 7725| 637.8| 6948 | 9223 30233 | 5249
Capital and Finance Account

Birbasa investisiyalar

. . 29.1 220.1 1066.8 2293.2 880.1 524.5 329.0 596.1 | 2329.7 300.3
Direct investments

Neft bonusu 100.0 6.4 00| 586 1.6 - -1 200| 216 -
Oil bonus
L3 G 312.8 90.9 | -101.9 | -1258 | -136.7 | 106.6 | 4541 | 1979 | 6219 | 199.4

Other investments

Ehtiyat aktivlorin dayismasi, (- artim;
+azalma) / Change in reserve assets | -274.2 | -265.6 | -196.5 | -205.4 -6.6 -87.9 | -104.7 | -184.8 | -384.0 41.9
(- increase; + reduction)

Balans
Balance

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

2. Osas pul-kredit gostoricilor / Main monetary indicators

Coadval 2.1. Pul icmalt
Table 2.1. Monetary Survey

mlrd. man. / bln.man.

01.06.04 | 01.01.05 | 01.02.05 | 01.03.05 | 01.04 05| 01.05.05 | 01.06.05

Daxili kredit / Domestic Credit 3205.0 | 4581.3| 4407.5| 4702.4 | 4816.6 4845.2 4962.1

Dovlot idaraetmoa sektoruna taloblor /
Claims to Governmental sector

-121.8 -46.7 | -201.0 -201.0 -300.4 -445.4 -443.1

Genis monada pul kiitlasi (manatla)
Broad money supply (in manats)

Banklardan kanardaki nagd pul kiitlasi
Cash out of banks

Omanatlar va depozitlor (manatla vo xarici valyuta ilo)
Savings and deposits (in manats and foreign currencies) 3663.5 5126.3 5062.3 4974.9 4994.4 5545.1 57744

2678.6 | 3418.0| 3076.1| 31744 | 31745 3381.8 3631.8

1881.2 | 2389.0 | 2136.5| 2204.0 | 22119 2351.8| 24894

Pul multiplikatoru
Money multiplier

manatla
in manat

1.05 1.07 1.08 1.09 1.13 1.16 1.18

xarici valyuta ila 1.98 1.80 2.26 2.2 2.2 2.44 2.41

in foreign currency

Genis monada pul kiitlasinin dévretma siir'sti:
Velocity of broad money supply

manatla 13.93| 1378 155| 1506 | 1591| 1493  13.90

in manat

xarici valyuta ilo
in foreign currency 6.73 7.01 6.64 6.66 7.01 6.39 6.11

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Azorbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadval 2.2. Pul kiitlosi
Table 2.2. Money supply

mlrd. man. / bln.man.

Total

Pul kiitlosi (M2) Pul kiitlasinin doyismasi tempi, %o-1o
Money supply (M2) Change of money supply, %
o ciimladan:

Out of which

Dvvalki aya nisbaton | flin avvaline nisbaton

nagd pul (MO0)
cash (MO0)

nagdsiz vosaitlor

Non-cash

Compared with | Compared with the
ginning of the year

previous month

01/02/03 1845.1 1478.5 366.6 -8.9 -8.9
01/03/03 1909.5 1512.9 396.6 3.5 -5.7
01/04/03 1946.6 1558.4 388.2 1.9 -3.9
01/05/03 1964.3 1533.8 430.5 0.9 -3.0
01/06/03 1999.2 1563.5 435.7 1.8 -1.3
01/07/03 2208.9 1683.1 525.8 10.5 9.0
01/08/03 2331.4 1814.0 517.4 5.5 15.1
01/09/03 2278.6 1781.7 496.9 -2.3 12.5
01/10/03 2325.4 1773.1 552.3 2.1 14.8
01/11/03 2354.4 1871.7 482.7 1.2 16.2
01/12/03 2344.2 1851.3 492.9 -0.4 15.7
01/02/04 2470.4 1884.5 585.9 -4.7 -4.7
01/03/04 2433.1 1854.1 579.0 -1.5 -6.1
01/04/04 2504.4 1856.9 647.5 29 -3.4
01/05/04 2661.5 1872.9 788.6 6.3 2.7
01/06/04 2678.6 1881.2 797.4 0.6 3.3
01/07/04 2871.5 2013.6 857.9 7.2 10.8
01/08/04 2925.9 2068.5 857.4 1.9 12.9
I 2935.6 2035.6 900.0 0.3 132
01/10/04 3044.0 2116.6 927.4 3.7 17.4
01/11/04 3093.6 2135.3 958.3 1.6 19.3
01/12/04 3089.1 2090.9 998.2 -0.1 19.2
01/02/05 3076.1 2136.5 939.6 -10.0 -10.0
01/03/05 3174.4 2204.0 970.4 3.2 -7.1
01/04/05 3174.5 2211.9 962.6 0.0 -7.1
01/05/05 3381.8 2351.8 1030.0 6.5 -1.1
01/06/05 3631.8 2489.4 1142.4 7.4 -6.3
Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Coadval 2.3. igtisadiyyata kredit qoyuluglart
Table 2.3. Credits to the economy

mlrd. man. / bln.man.

01.06.04]01.01.05(01.02.05|01.03.05| 01.04.05| 01.05.05| 01.06.05

vaxtt ke¢mis* / overdue*

xiisusi ¢akisi, 7-lo / a share, % 8.14 5.56 5.45 5.17 4.67 4.65 4.75
qisamiiddatli, ondan 2540.5| 3503.9 3380.2 3562.9 3631.9 3657.8 3663.5
short-term, out of which

vaxti ke¢miys / overdue 182.0 208.7 197.6 196.6 184.1 191.1 197.9

xiisusi ¢akisi, Vo-12 / a share, % 7.16 5.96 5.85 5.52 5.07 5.22 5.40
uzunmiiddotli, ondan 971.4| 14434| 14717| 1527.2| 17346 | 18342 19105
long-term, out of which

vaxti ke¢miys / overdue 103.7 66.3 66.6 66.4 66.7 64.3 66.8

xiisusi ¢akisi, %-l2 / a share, % 10.68 4.59 4.53 4.35 3.85 3.51 3.50

dovlat sektoruna kreditlor
credits to state sector

xiisusi ¢akisi, %-10/ a share, % 18.71 20.36 16.25 16.40 16.01 15.05 14.42

0zal sektora kreditlor
credits to private sector

657.0 1007.5 788.4 835.0 859.5 826.3 803.7

2854.9| 3939.8] 4063.5| 4255.1| 4508.0 4665.7 4770.3

xiisusi ¢akisi, %-l> / a share, % 81.29 79.64 83.75 83.60 83.99 84.95 85.58
manatla kreditlor
credits in manats 1190.3| 1786.8| 1736.6| 1840.3| 2062.7| 2144.3| 22189
xiisusi ¢okisi, %o / a share, % 33.89| 36.12] 3579 3615 3843 39.04] 3981
z?;ﬂ‘i‘f:iﬂaf:)‘::f;gﬂlrrency 2321.6| 3160.5| 31163| 3249.8| 33048 | 3347.7| 3355.1

xiisusi ¢okisi, %5-Io / a share, %6 66.11 63.88 64.23 63.85 61.57 60.96 60.19

dovlat banklar:
state banks 1489.1| 2265.2| 2117.2| 2291.8 2353.1 2447.5 2488.3

xiisusi ¢akisi, %5-12 / a share, % 42.40 45.79 43.64 45.02 43.84 44.56 44.64

6zal banklar
private banks

xiisusi ¢okisi, 75-Io / a share, % 46.44| 4564 47.62 46.64 48.18 47.09 47.68

o ciimladan:
out of which:

1630.8| 2258.01 2310.5| 2374.2| 2586.3 2586.4 | 2657.6

xarici kapitalm istiraki ilo
banks with foreign capital participation

xiisusi ¢akisi, ¥5-12 / a share, % 15.12 15.42 16.22 16.38 16.29 16.82 17.07

bundan 100%-15 xarici kapital ilo
out of which: with 100% foreign capital

xiisusi ¢akisi, Y5-I / a share, % 2.14 2.11 2.23 2.19 2.30 1.66 1.72

qeyri-bank kredit taskilatlar
non-banking credit organizations

xiisusi ¢akisi, ¥5-12 / a share, % 11.16 8.57 8.74 8.33 7.97 7.79 7.68

531.0 762.9 787.2 833.6 874.1 923.5 951.5

75.2 104.3 108.2 111.4 123.7 90.9 95.9

391.9 424.1 424.1 424.1 428.0 428.0 428.0

*) - “Aqrarkredit” bank olmayan kredit toskilatinin vaxti ke¢mis kredit qoyuluslar1 daxil edilmir / - Without overdue credits
of “Agrarcredit” Non-banking credit organization.

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.4. Kredit qoyuluglarimin sahalor iizra strukturu
Table 2.4. Sectoral breakdown of credits

mlrd. man. / bln.man.

< vy vy e} la)
(=3 (=3 [=3 (=3 (=3
f=3 (=3 =3 =3 [=3
o — < Vel N3
— — — —_ —
f=4 (=] (=) (=] (=]

Vaxti ke¢mis kreditlor 285.7 275.3 250.4 255.6 264.7
Overdue credits
xiisusi ¢akisi, %612 / a share, % 8.14 5.56 4.67 4.65 4.75
Hokumat idaraloring verilmis kreditlor 7.9 71.2 10.9 15.0 14.1
Credits to governmental structure
xiisusi ¢akisi, 512 / a share, % 022 144 0.20 0.27 0.25
Ticarat va xidmat sektoruna 666.2 1088.1 1377.0 1454.9 1449.4
To trade and services
xiisusi ¢akisi, %-lI> / a share, % 18.97 21.99 25.65 26.49 26.00
Energetika, kimya va tobii ehtiyatlar sektoruna 226.2 122.0 2159 198.1 178.3
To power engineering, chemical and natural rezerves sector
xiisusi ¢akisi, %512 / a share, % 6.44 247 4.02 3.61 320
Koand tasarriifat1 vo emal (yeyinti sonayesi da daxil olmagla) sektoruna 154.9 281.2 286.8 277.2 295.6
To agriculture and processing (including food industry) sector
xiisusi ¢akisi, %o-la / a share, % 441 5.68 5.34 5.05 5.30
Insaat vo smlak sektoruna 199.4 2322 255.0 281.3 304.5
To construction and real estate
xiisusi ¢akisi, ¥5-12 / a share, % 5.68 4.69 4.75 5.12 5.46
Sanaye vo istehsal sektoruna 226.6 328.8 359.5 388.9 405.4
To industry and manufacturing
xiisusi ¢akisi, %5-12 / a share, % 6.45 6.65 6.70 7.08 7.27
Nagliyyat va rabits sektoruna 415.7 748.0 653.4 631.6 630.6
To transport and communication
xiisusi ¢okisi, %-12 / a share, % 11.84 15.12 12.17 11.50 11.31
Ev tosarriifatlarmna (fiziki soxslors) 894.7 1384.8 1524.2 1562.8 1609.1
To household (individuals)
xiisusi ¢akisi, %-l2 / a share, % 25.48 27.99 28.40 28.46 28.87
o ciimladan: / out of which:
Plastik kartlarla omaliyyatlar iizrs kreditlor 27.5 38.7 44.1 47.7 53.2
Credits on plastic card operations
xiisusi ¢akisi, Y-l / a share, % 0.78 0.78 0.82 0.87 0.95
Ictimai toskilatlara verilmis kreditlor 4.8 6.6 2.0 2.0 2.0
To public organizations
xiisusi ¢akisi, Y-l / a share, % 0.14 0.13 0.04 0.04 0.04
Digoar sektoral bolmalara verilmis kreditlor 16.0 4.2 153 6.9 39
To other sectors
xiisusi ¢akisi, ¥5-I> / a share, % 0.46 0.09 0.29 0.13 0.07
Overdraft amaliyyatlara yonaldilmis kreditlor 0.7 1.5 1.4 2.5 0.1
Credits on overdraft operations
xiisusi ¢akisi, %-lI> / a share, % 0.02 0.03 0.03 0.05 0.00
AKKreditivlar iizra verilmis kreditlor 16.8 16.8 16.8 17.0 18.0
Credits on letter of credit
xiisusi ¢akisi, %-I> / a share, % 0.48 0.34 0.31 0.31 0.32
Qarantiyalar iizrs 100.0 102.5 108.6 107.5 107.8
Credits on quarantee
xiisusi ¢akisi, %o-12 / a share, % 2.85 2.07 2.02 1.96 1.93
Faktoring amaliyyatlarma 13.2 13.5 19.8 20.7 20.4
To factoring operations
xiisusi ¢akisi, Vo-12 / a share, % 0.38 0.27 0.37 0.38 0.37

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadpval 2.5. Calb olunmug omanatlor va depozitlor
Table 2.5. Savings and deposits attracted

mlrd. man. / bln.man.

01.06.2004 01.01.2005 01.04.2005 01.05.2005 01.06.2005

LR EEEpEIE 1528.0 2015.6 2098.0 2106.2 21248
ysical persons, total:

iimumi depozitlords xiisusi ¢akisi, %-1a 41.7 39.3 42.0 38.0 36.8
as a share od total deposits, % ) ) ) ) )
Hiiqugi saxslor, comi: 2135.5 3110.7 2896.4 3438.9 3649.6

Juridical persons, total:

iimumi depozitlords xiisusi ¢akisi, %o-lo 58.3 60.7 58.0 62.0 63.2
as a share od total deposits, % ) ) ) ) )

Cadval 2.6. Ohalidon calb olunmus amanatlorin banklar iizra strukturu
Table 2.6. Allocation of population’s savings among banks

mlrd. man. / bln.man.

01.06.2004 01.01.2005 01.04.2005 01.05.2005 01.06.2005

dovlat banklar
stavte banks ! 871.3 1056.4 1052.2 1043.5 1033.0

Xitsuel gajish Yok 57.0 524 50.2 49.6 48.6

xiisusi gakisi, %-lo 43.0 47.6 49.9 50.4 514

o ciimladon:
out of which:

xarici kapitaln istiraki ilo
with foreI;gn cap?tal participation 260.0 401.6 378.3 354.6 361.7

xiisusi ¢okisi, %o-1a

a share, % 17.0 19.9 18.0 16.8 17.0
bundan 100%-I> xarici kapital ila / out of
v&:igcﬁ?with IOO%afr(:lc'éig;p(l:a%iltal p(e)llrlti((:)ipation 9.3 61.2 49.9 49.6 515
xiisusi ¢akisi, %-19
ashare v 3.9 3.0 2.4 2.4 2.4

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Coadval 2.7. Milli Bankin macburi ehtiyat normalari, %
Table 2.7. Reserve requirements of NBA, %

. . . Hiiqugi soxslordan calb edilmis vasaitlor Fiziki soxslordan calb edilmis vasaitlor
Faaliyyat miiddoti Deposit rates for juridical persons Deposit rates for physical persons
Action period
manatla / in manats valyutada / in foreign currency manatla / in manats valyutada / in foreign currency

01.10.92-30.04.93

Talob olunanadak

Call deposits 15 15 15 15

1 aydan - 1 iladok

from 1 month to 1 year 12 12 12 12

1 ildon yuxari

over 1 year 10 10 10 10
01.05.93-30.05.93

Talob olunanadak

Call deposits 15 15 15 15

1 aydan - 1 ilodok

from 1 month to 1 year 12 12 12 12

1 ildon - 3 ilodok

from 1 year to 3 years 10 10 10 10

3ildon yu,xarl 8 8 8 8

over 3 years
31.05.93-19.12.93 12 ) 12 5
20.12.93-30.04.94 12 25 12 25
01.05.94-30.06.94 12 5 12
01.07.94-31.12.94 18 5 18
01.01.95-31.03.95 12 12 12 12
01.04.95-28.02.97 15 15 15 15
01.03.97-01.11.99 12 12 12 12
02.11.99-01.01.2003 10 10 10 10
01.01.2003-bu giinadok /
for real time
- 1 ilodok / till a year 10 10 10 10
e 0 0 0 0

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Codval 2.8. Manatin ABS dollarina nisbatan rasmi mazannasi
Table 2.8. Official exchange rate of manat against US dollar

TARIX / DATE MOZONNO / EXCHANGE RATE
May 2004 / May 2004 4914.29
Dekabr 2004 / December 2004 4902.65
Yanvar 2005 / January 2005 4902.16
Fevral 2005 / February 2005 4897.71
Mart 2005 / March 2005 4872.94
Aprel 2005 / April 2005 4830.60
01.05.2005 4807.00
02.05.2005 4807.00
03.05.2005 4809.00
04.05.2005 4804.00
05.05.2005 4805.00
06.05.2005 4801.00
07.05.2005 4801.00
08.05.2005 4801.00
09.05.2005 4801.00
10.05.2005 4798.00
11.05.2005 4800.00
12.05.2005 4795.00
13.05.2005 4791.00
14.05.2005 4791.00
15.05.2005 4791.00
16.05.2005 4787.00
17.05.2005 4784.00
18.05.2005 4781.00
19.05.2005 4777.00
20.05.2005 4777.00
21.05.2005 4777.00
22.05.2005 4777.00
23.05.2005 4772.00
24.05.2005 4768.00
25.05.2005 4770.00
27.05.2005 4761.00
29.05.2005 4761.00
31.05.2005 4758.00
Ovvalki aya nisbaton doyisma (%-15) / Compared with previous month, % -0.94
9vvalki ilin may aymna nisbaton doyisma (%-19) 2.63

Compared to May of previous year, %

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.9. Manatin xarici valyutalara nisbhatan ¢arpaz mazonnalori
Table 2.9. Cross rates of manat against foreign currencies

Valyuta / Currency 30.06.2004 | 31.12.2004 | 31.01.2005 | 28.02.2005 | 31.03.2005 | 30.04.2005 | 30.05.2005
1 ABS dollar1/ US Dollar 4905.00 4903.00 4903.00 4890.00 4852.00 4807.00 4758.00
1 AVRO /EURO 5928.18 6681.81 6386.89 6485.12 6272.18 6208.96 5900.63
1 Avstraliya dollar1 / Australian Dollar 3378.81 3801.54 3797.62 3865.79 3744.29 3743.45 3599.64
1 B9 dirhomi / UAE Dirham 1335.42 1334.89 133491 1331.34 1321.03 1308.78 1295.40
1 Danimarka kronu / Danish Crown 797.70 898.63 858.25 871.46 841.97 833.83 792.89
1 ingilis funt-sterlingi / British Pound 8869.96 9397.33 9239.70 9395.40 9118.12 9174.40 8634.58
1 iran riah / Iranian Rial 0.57 0.56 0.55 0.55 0.55 0.54 0.53
1 isvec kronu / Swedish Crown 650.10 742.75 701.35 715.15 686.95 677.78 643.36
1 isvecrs franki / Swiss Franc 3877.01 4329.17 4123.63 4212.43 4048.39 4037.97 3822.15
1 Yapon yeni / Japanese Yen 45.15 47.28 47.37 46.70 45.24 45.43 44.01
1 Kanada dollar1 / Canadian Dollar 3642.64 4051.23 3953.87 3953.59 3987.67 3839.92 3777.24
1 Kuveyt dinar1 / Kuwaiti Dinar 16638.40 16637.26 16785.92 16746.58 16616.44 16458.10 16293.96
1 Livan funtu / Lebanese Pound 3.24 3.24 3.24 3.23 3.20 3.18 3.16
1 Misir funtu / Egyptian Pound 789.22 798.53 840.27 842.01 836.55 828.44 821.05
1 Norvec kronu / Norwegian Crown 708.87 808.17 773.66 786.11 766.24 762.89 740.12
1 Sinqapur dollan / Singaporean Dollar 2857.73 2995.85 2992.37 3006.09 2940.43 2919.17 2860.32
1000 Tiirk lirasi / Turkish Lira 3.29 3.61 3667.17 3784.83 3559.79 3418.31 3486.99
1 Cin yuam / Chine 592.63 592.40 592.40 590.83 586.24 580.8 574.88
1 Belorus rublu / Belarus Ruble 2.28 2.26 2.26 2.25 2.25 223 2.21
1 Qazaxstan tengesi / Kazakh Tenge 36.07 37.72 37.71 37.57 36.59 36.48 3591
1 Qurgaz somu / Kyrgyz Som 114.93 117.79 120.01 119.01 117.51 116.40 116.17
1 Eston kronu / Estonian Crown 381.14 427.08 408.57 412.51 402.13 397.13 380.87
1 Giircii larisi / Georgian Lari 2554.69 2716.34 2693.81 2673.59 2645.58 2633.97 2604.27
1 Latviya lat1/ Latvian Lat 9016.54 9501.94 9096.47 9191.73 8935.54 8852.67 8481.28
1 Litva liti / Lithuanian Lit 1723.29 1933.66 1861.85 1873.78 1819.20 1797.01 1726.23
1 Moldova leyi / Moldovan Leu 410.44 393.41 392.77 390.03 384.59 381.16 371.55
1 Ozbak somu / Uzbek Som 4.81 4.64 4.61 4.58 4.49 4.42 4.32
1 Rusiya rublu / Russian Ruble 168.98 176.69 174.63 176.07 174.37 172.95 169.37
1 Tacik somonisi / Tajik Somony 1677.44 1614.42 1612.83 1607.44 1594.43 1579.43 1548.88
1 Tiirkman manati / Turkmen Manat 0.94 0.94 0.94 0.94 0.93 0.92 0.92
1 Ukrayna grivnasi / Ukrainian Hryvnia 914.26 923.61 922.92 922.82 918.78 951.88 942.18

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.10. Respublika iizra kassa dovriyyasi
Table 2.10. Cash operations on the Republic

mlin. man. / min.man.

2005-ci ilin Yekunda xiisusi | Ovvalki ilo nisbaton
MODAXIL yanvar-may ¢akisi,%-la Y%-la
INCOME January-May | Percentage share| Compared with the
2005 in total, % previous year, %

Ticarat muassmalel_'md?n 375013.5 3.03 776
From trade organizations
Qeyri-ticarat muassmale.)rmflan 299160.3 241 144.08
From non-trade organizations
Yanacagq siirtgii materlallarlml_l satlsmdan_ 163701.8 1.36 48.34
From the sale of the fuel-lubricant materials
Nagliyyatdan
From the transport 181102.0 1.46 152.61
Mbonzil haqq1 vo kommunal x1dmat19rden 1972833 1.59 136.70
From the rent and communal services
Moisot xidmati vo tamasa miiassisalorindon
From the service and perfomance enterprises 7602.8 0.06 63.67
Vet e 618779.8 4.99 144.75
From taxes and duties
Qeyri-dovlat muasmsalarmdgn 5452605.9 43.99 151.18
From the non-state enterprises
Votondaslarin amanatlori hesabinda 14 11 204
For citizens savings >887.8 18 04.36
Rabits muess1sglsr1!1den . 152124.0 123 188.37
From communication enterprises
Fermer tasarrqfatlarlndan, icaradarlardan vo sahibkarlardan 1762677 142 129 61
From rural private sector, tenants
Déovlat m.ulkl‘yye.tlmn 0zallasdirilmasindon 36646.3 0.30 143.76
From privatization of state property
Deponent amak haqqinin gaytarilmasindan 12303 0.03 293.71
From the return of the deponent salary
Xarici valyuta satls}ndan 3040913.8 24.54 121.98
From the sale foreign currency
Qiymotli kagizlarin sat.ls.mdan 92205 0.07 63.24
From the sale of securities
Sair menbalordon 1529185.0 12.34 193.95
From other sources
S 12393726.8 100.00 137.84
Total income
Banklarn amosliyyat kassasinin qalig 201459.1
The balance of operating cash-box of banks '

Bank statistikasi biilleteni * 5 « 2005 / Bulletin of Banking Statistics ¢ 5 « 2005



Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

2005-ci ilin

Yekunda xiisusi

9vvalki ila nisbaton

MO9XAR I C yany ar-may ¢akisi,%-1a %-1a
EXPENDITURES January-May | Percentage share | Compared with the
2005 in total, % revious year, %
p y
Omoak haqqumin 6donilmasi
For the payment of wages 1392726.8 11.13 127.05
Toaqaiidiin 6donilmasi 4955.4 0.04 124.60
For scholarships payment ’ : ’
Istehlaka yonaldilon vasaitin torkibina daxil olmayan digor 6donislors verilon
For non-consumer payment 154733.0 1.24 165.53
Yanacaq siirtgii materiallarinin alinmasina
For the purchase of the fuel-lubricant materials 228457 0.18 130.46
Kond tosarriifatt mohsullarinin tadariikiino 65090.1 0.52 118.53
For agrarian products purchase : : ’
Qiymatli kagizlarin ahmmasma 88439 0.07 21211
For purchase securities ’ ' ’
Pensiya vo miiavinatlorin 6donilmasino 559854.5 4.48 104.73
For pensions and benefits payment ’ ’ :
Qeyri-dovlot miisssisalorin amok haqqina
For wage payment of non-state enterprises 140592.6 112 129.57
Qeyri-dovlot miisssisalorin digar ddonisloring 5622642.4 44.95 142.26
For other payments of non-state enterprises ’ ’ ’
Digar magsadlors 1798426.3 14.38 183.17
For other purposes
Vatondaslarin amanatlari hesabindan 289200.0 231 155.01
From citizens savings : ’ :
Xarici valyutanin ahnmasina
For purchase foreign currency 2074382.0 16.58 138.90
Fermer tasarriifatlariin, icaradarlarin vo sahibkarlarin hesabindan 65811.1 0.53 188.18
From rural private sector and tenants : : ’
Rabito miiasssisalorino 307574.6 2.46 109.85
For communication enterprises ' ' )
Moxaric itzrs, comi 12507678 4 100.00 141.45
Expenditures, total
Bankin amoliyyat kassasimin qahig 201273.8
The balance of operating cash-box
Emissiya 113766.3
Emission .
Ehtiyat fonduna pul qoyulusu _
Money investment in reserve fund
Maxaricda emissiyanin xiisusi ¢okisi 091
Emission percentage share of expenditures ’
Bir giinliik orta gostorici
Average daily indicator
Madaxil 82078 138.75
Income
Moxaric
Expenditure 82832 142.39
Emissiya
Emission 753

Monba: Azarbaycan Respublikasit Milli Banki/ Source: National Bank of Azerbaijan Republic
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3. Maliyyas bazar / Financial market

Coadval 3.1. Yenidon maliyyalosdirma daracalori
Table 3.1. Refinancing rates

Faaliyyat miiddati / Action period %
01.01.94 - 30.06.94 100
01.07.94 - 30.11.94 150
01.12.94 - 31.12.94 200
01.01.95-31.03.95 250
01.04.95 - 30.04.95 237
01.05.95 - 31.05.95 210
01.06.95 - 30.06.95 180
01.07.95 - 31.08.95 140
01.09.95 - 31.12.95 100
01.01.96 - 29.02.96 80
01.03.96 - 31.03.96 60
01.04.96 - 30.04.96 50
01.05.96 - 30.06.96 45
01.07.96 - 31.07.96 30
01.08.96 - 30.10.96 25
01.11.96 - 14.02.97 20
15.02.97 - 31.03.97 16
01.04.97 - 30.06.97 15
01.07.97 - 30.06.98 12
01.07.98 - 30.10.99 14

01.11.99 - 16.09.2002 10
16.09.2002 - 23.05.2005 7
23.05.2005 - bu giinadak / for real time 7.5

Cadval 3.2. Depozit va kreditlor iizra orta faiz dovacalari
Table 3.2. Average interest rates on deposits and credits

01.06.2004 01.01.2005 01.04.2005 01.05.2005 01.06.2005

Gostoricilorin adn

. valyuta valyuta valyuta valyuta valyuta
Indicators manat foreign manat foreign manat foreign manat foreign manat foreign
manats | currency | manats | currency | Manats | currency | manats | currency | mMmanats currency

Depozit vo smanatlors goro orta faiz doracalori: | g0 | 966| 6.93| 9.43| 6.90| 9.93| 7.31| 9.77| 7.54 9.80
Average interest rates on deposits and credits:

hiiquqi soxslorin / for juridical persons 5471 6.13| 5.89 5.58| 6.09| 6.72| 6.45| 6.46 6.53 6.47
Fiziki soxslorin / for physical persons 9.58 | 10.37 | 9.61 | 10.53| 8.88({10.35| 9.07| 10.33 9.59 10.31
- 1 aya godor / till 1 month 6.09 | 8.28 - 2.77| 3.00f 1.95| 3.00| 1.87 3.00 1.53

- 1 aydan 3 aya gador / from 1 month to 3 months 5.06 | 5.01| 5.10 | 4.27| 3.77| 4.69| 5.90| 4.36 6.05 4.31
- 3 aydan 6 aya gador / from 3 months to 6 months 643 | 557| 526 | 5.77| 5.75| 5.87| 6.01| 5.66 6.12 5.60
- 6 aydan 9 aya qador / from 6 months to 9 months | 6.04 | 542 | 6.23 6.07| 8.16| 6.20| 8.27| 5.90 8.00 6.51

- 9 aydan 1 ils gqodor / from 9 months to 1 year 10.23 | 9.02| 8.53 8.71 7.35| 8.89| 8.00| 8.99 8.37 8.93
- 1ildon 5 ilo gqadar / from 1 year to 5 years 6.86 | 11.09 7.28 | 11.31] 6.83|11.11| 7.16|10.94 7.54 10.96
- 5ildon artiq / over 5 years - | 15.00 - 15.00 -114.96 -1 14.94 - 14.92
Verilmis kreditlara gdr orta faiz doracolori: 14.83 | 19.63 |15.55 | 18.96| 15.69|18.65| 16.19 | 18.49 | 15.74 | 1843
Average interest rates on credits placed :
hiiquqi soxslorin / for juridical persons 14.81 | 18.48 [16.06 | 17.12| 15.53(17.22| 15.95]|16.87 15.17 16.81
fiziki soxslorin / for physical persons 14.85 | 22.68 [14.22 | 22.89| 16.17(21.86| 16.96 | 21.96 | 17.27 21.75
-1 aya godor / till 1 month 20.99 | 19.62 |16.74 | 17.54| 16.94|17.76| 16.81| 17.96 | 17.66 18.01

- 1 aydan 3 aya qadoar / from 1 month to 3 months | 20.30 | 19.02 [17.98 | 18.70( 17.91|18.82| 18.89| 17.81| 22.21 17.39
- 3 aydan 6 aya qador / from 3 months to 6 months | 18.64 | 20.60 | 17.78 | 21.69| 19.50|20.05| 19.65| 19.41| 20.20 19.19
- 6 aydan 9 aya godor / from 6 months to 9 months | 16.93 | 21.81 [16.29 | 19.34| 15.88(18.64| 16.48|17.96 | 16.72 17.95

-9 aydan 1 ilo gador / from 9 months to 1 year 14.06 | 20.19 [ 16.98 | 19.52] 15.85[19.25| 17.28 | 19.21| 16.67 19.02
- 1 ildon 3 il godor / from 1 year to 3 years 13.17 | 18.97 | 12.53 | 18.58| 14.97|18.36| 14.27 | 18.40 | 14.05 18.52
- 3ildan 5 ils gadar / from 3 years to 5 years 7.43 | 12.33 | 8.32 | 16.07| 7.66|14.62| 8.09|14.77 7.99 14.72
- 5ildon 10 ils gadar / from 5 years to 10 years 25.00 | 15.30 {25.00 | 14.91| 25.00(14.73| 13.90 | 14.69 | 13.88 14.71

Verilmis banklararasi kreditlor iizra orta faiz daracalori:

Average interest rates on interbank credits placed: 18.53 | 16.14 |12.15 | 12.24| 14.51{12.00| 15.86 [ 12.80 | 16.22 | 12.74

- 30 giinadok / till 30 days - -114.50 | 8.69 -1 9.79 -[14.47] 14.00| 13.26
- 30 - 90 giinliik / 30-90 days - 120.89 | 14.05 | 16.80| 17.76[19.98| 16.56 | 20.29 | 17.76 | 19.80
- 90 - 180 giinliik / 90-180 days 8.00 | 14.91|11.99 | 10.33| 11.01{11.04| 11.83|10.69| 1420 | 13.16
- 180 - 360 giinliik / 180-360 days 18.00 | 16.12 [10.94 | 13.26| 13.72|12.59| 15.48 | 10.19 | 15.60 | 10.54
- 1ildon yuxan / over 1 year 20.00 -119.97 | 15.00| 19.96| 6.43|19.97|15.00| 12.00 | 15.00

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.3. Doviat qisamiiddatli istigrazlar
Table 3.3. Government ST-bills

-- Tadaviil Emissiyanin Yerlosdirilib Orta ol¢iilmiis
Buraxilis Horracin Odamo miiddati hacmi (mlrd. man.)* golirlilik
Ne-si (giin) (mlrd. man.) Volume (%)
Code Patfnogt dDate of Circulation Issue volume, placed, bln. Average weighted
placeme redemption period, day bln. man. man. * yield, %
10200208S 13.05.2005 12.08.2005 91 25.00 7.79 10.53
10200308S 24.05.2005 23.08.2005 91 20.00 19.47 10.96
*) - Diskont giymatila/with discount
Monba: Baki Fond Birjast / Source: Baku Stock Exchange
Codval 3.4. DQI iizrs analitik gostaricilor
Table 3.4. Analytical indicators on T-bills
01.01.00 01.01.01 01.01.02 01.01.03 01.01.04 01.06.05
Nominal {izr> mablog, mird.man. 77.64 | 127.84 190.59 | 140.00 | 105.00 27.26
Nominal value, bln.man.
PP o
Bazar portfelinin indikatoru (illik %) 14.93 16.32 15.94 12.57 6.97 10.84
Market porfolio indicator (% per year)
LR VED 46 48 57 50 52 81
Duration, days
Cadval 3.5. Milli Bankin notlar:
Table 3.5. NBA's Notes
Auksionun Odomos Tadaviil Emissiyanin | Yerlosdirilib, | istirakeilarm irlilik (° i 0
Buraxihs tarixi tarixi miiddati, hacmi, mird. | mlrd. man. say1 Golirlilik (%) / Yield, %
No-si o
_ gin man. Volume
Cod Date of Date of Circulation |Issue volume,| placed, bln. Number of maksimal orta dlgiilmiis
ode placement redemption period, day bln. man. man. participants | Maximum |Average weighted
50200109S 17.01.2005 18.04.2005 91 30.00 12.42 5 4.56 4.36
502002098 24.01.2005 24.02.2005 31 20.00 20.00 6 4.66 4.55
50200309S 04.02.2005 05.05.2005 90 30.00 22.04 5 4.65 4.53
502004095 15.02.2005 16.05.2005 90 30.00 30.00 4 4.74 4.74
50200509S 24.02.2005 28.03.2005 32 20.00 15.63 7 4.63 4.63
50200609S 14.03.2005 14.06.2005 92 30.00 30.00 4 4.71 4.67
50200709S | 22.03.2005 | 22.04.2005 31 30.00 27.03 3 4.66 4.66
50200809S | 28.03.2005 | 28.04.2005 31 30.00 17.67 5 4.66 4.66
502010098 18.04.2005 18.07.2005 91 30.00 4.85 4 4.93 4.93
502011098 22.04.2005 23.05.2005 31 20.00 5.02 2 4.90 4.90
502012098 28.04.2005 30.05.2005 32 20.00 9.57 4 4.97 4.97
502013098 05.05.2005 05.08.2005 92 30.00 5.56 3 4.99 4.99
502015098 11.05.2005 10.06.2005 30 20.00 5.02 2 4.94 4.94
50201609S 19.05.2005 03.06.2005 15 20.00 7.03 2 10.12 9.15
50201709S 23.05.2005 23.06.2005 31 20.00 7.17 3 11.02 11.02
502018098 30.05.2005 30.06.2005 31 20.00 16.19 4 10.19 10.43

Monba: Azarbaycan Respublikast Milli Banki/ Source

. National Bank of Azerbaijan Republic
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Cadval 3.6. 2005-ci ilin aprel ayinda xarici valyuta bazan
Table 3.6. Foreign currency market in May, 2005

min valyuta vahidi / thousand currency points

ABS dollar1 / US dollar Avro / Euro Rusiya rublu / Russian rouble ingiéirsi tfiglﬁtg(t)%rrlligqi/
Orta ¢akili Orta ¢akili Orta ¢akili Orta ¢akili
Comi nie;afl?lal/l Comi n/lia;ag?lal/l Comi niaé‘aﬁ?.;/' Comi niegafl?lal/l
Total weig\}lletéggreate Total weig}ﬁg%gfate Total weig\kﬁéEl fate Total weig\}lletg?igreate
e et 534775.1|  4778.17|  54200.1|  6059.80| 822230.3 170.95 | 2062.4 8715.31
O ciimladan / Out of which
- BEST /BEST 43914.0 4779.87 324.8 6205.96 9193.0 172.69 0 0.00
- ABVB / OpIFEM 149801.5 4768.09 6796.5 6065.86 | 286626.8 170.51 13.7 8725.00
-BDM® /IBT 341059.6 4782.42 47078.8 6057.92| 526410.5 171.18 2048.7 8715.62
Xarici valyutanm ahs1 / Foreign ‘ l l | | | | |
currency purchase 273730.8 4770.60 23873 6056.00 | 404467.7 171.00 1026.7 8713.00
O ciimladan / Out of which
- BEST /BEST 23726.0 4777.57 2.8 6226.70 4231.0 173.10 0 0
- ABVB /OpIFEM 74712.1 4751.40 4292.7 6087.60 | 185485.3 170.90 13.7 8725.00
-BDM® /IBT 175292.7 4777.90 19577.5 6049.10| 214751.4 171.00 1013.0 8713.60

Moagsadlar iizra / For purposes

- Valyuta mévqeyinin
tonzimlonmasi / Regulation of 33568.6 4780.30 1062.5 6069.80 74303.0 170.50 0 0

foreign exchange position

rkreditlorin Sdanilmosi / Credits 8581.1|  4790.60 1872 6123.10 350.0 173.3 0.0 0
- Digar bankIara depozitlorin

qaytarlmas: / Deposits repaying 0.0 0.00 0.0 0.0 0.0 0.0 0.0 0
to other banks

Eviibadily montagolori iiin / 49692.3 | 4738.30 601.5|  6096.70|  7525.2 172.30 3.0 8931.00
- Miistorilorin tapsinigy o / 735244 |  4785.60| 37160 |  6092.10| 264393.4 171.10 13.7 8725.00

Client orders

O ciimladan / Out of which

- idxal kontraktlari iiciin /

T Kontrak 480349 |  4789.00| 21256 |  6089.60| 181068.6 171.00 0.0 0.00
- Sair magsadlor / Other 108364.5 |  4773.10| 183057 |  6048.00|  57896.1 17150 | 1010.0 8713.00
Faanic valyutani saust / ‘ 261044.3 ’ 4786.10‘ 30327.1 | 6062.80| 417762.6 | 170.90 | 1035.7 | 8717.60

O ciimladan / Out of which
- BEST/ BEST 20188.0 |  4782.58 322 6205.78|  4962.0 172.33 0.0 0.00
- ABVB/ OpIFEM 75089.4 | 478470  2503.8|  6028.60| 101141.5 169.80 0.0 0.00
-BDM9 / IBT 165766.9 | 4787.20| 275013 |  6064.20| 311659.1 17130 | 1035.7 8717.60

Moagsadlar iizra / For purposes

- Valyuta movqeyinin
tonzimlonmasi / Regulation of 27241.2 4757.20 1012.9 6101.90 48888.4 170.60 0 0.00

foreign exchange position

reSreditlorin Sdanilmasi / Crodits 20483.2 4782.70 5726.5 6068.00 0.0 0.00 0 0.00

- Digar banklara depozitlarin
qaytarilmasi / Deposits repaying 15.7 4792.00 0.0 0.00 0 0.00 0 0.00
to other banks

Erepadils montagolor igiin / 172017 | 4800.80 287.0 | 616440 31743 171.40 12.0 9010.00
- Miistarilorin tapsirig ilo /

Mistorilorin tapsinig 129011.5 |  4786.80|  4323.80 6082.3| 207971.8 170.70 13.7 8800.00
- Sair magsadlor / Other 65091.0 | 4781.80| 189769 |  6045.50| 157728.1 17130 | 1010.0 8713.00

ABVB - Aciq Banklararasi Valyuta Bazan

OpIFEM - Open Interbank Foreign Exchange Market
BDMBO - Bank Daxili Miibadilo Omaliyyatlar:

IBT - Internal Bank Transactions

BEST - Birja Elektron Sisteminds Ticarat

BEST - Bourse E-System of Trade
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Cadval 3.7. Nagd valyuta miibadil> omoaliyyatlar
Table 3.7. Cash exchange operations

. Als / Purchase Satis / Sale Orta mazonnd

TARIX (1$/AZM)
DATE mablag (min $) | mozonmo (1IY/AZM) | moableg (min $) | mozonme (1IYAZM) Average rate

Sum ($ thousand)| Rate (1¥AZM) |Sum ($ thousand)| Rate (1¥AZM) (1$/AZM)
May - 2004 / May - 2004 58536.0 4919.44 90155.1 4925.45 4923.08
Dekabr - 2004 / December - 2004 82030.5 4904.13 116219.4 4912.68 4909.14
Yanvar - 2005 / January - 2005 65243.5 4904.68 81170.9 4914.12 4909.91
Fevral - 2005 / February - 2005 62929.3 4900.77 91276.1 4910.10 4906.29
Mart - 2005 / March - 2004 78218.9 4880.80 112266.6 4891.46 4887.09
Aprel - 2005 / April - 2004 86914.9 4829.87 90769.8 4838.57 4834.31
01.05.2005 554.6 4799.35 514.8 4814.31 4806.55
02.05.2005 2905.9 4800.32 3761.0 4804.41 4802.63
03.05.2005 3200.5 4802.19 2986.0 4810.27 4806.09
05.05.2005 2667.8 4800.43 3367.6 4808.66 4805.02
05.05.2005 2901.6 4803.60 3601.4 4811.30 4807.86
06.05.2005 3337.6 4802.33 4808.6 4813.04 4808.66
07.05.2005 849.1 4799.23 932.4 4809.24 4804.47
08.05.2005 590.2 4794.30 562.9 4809.36 4801.65
09.05.2005 1272.4 4842.97 704.9 4823.00 4835.85
10.05.2005 3844.9 4800.55 5133.4 4808.43 4805.06
11.05.2005 2825.9 4802.68 5847.9 4809.71 4807.42
12.05.2005 2762.7 4799.27 3860.0 4805.82 4803.09
13.05.2005 2904.9 4799.77 5287.6 4804.65 4802.92
14.05.2005 758.9 4793.72 874.5 4807.83 4801.28
15.05.2005 971.3 4796.95 977.6 4808.12 4802.54
16.05.2005 4234.1 4787.28 4079.4 4800.97 4794.00
17.05.2005 3108.4 4787.51 3579.5 4797.27 4792.73
18.05.2005 3881.7 4778.01 5567.3 4791.82 4786.15
19.05.2005 3028.6 4779.81 4472.6 4787.85 4784.61
20.05.2005 3005.3 4783.70 3746.3 4790.40 4787.42
21.05.2005 630.9 4778.06 551.4 4780.66 4779.27
22.05.2005 419.9 4769.09 376.2 4740.79 4755.72
23.05.2005 3772.5 4771.68 5175.3 4782.74 4778.08
24.05.2005 5172.3 4765.88 5748.5 4774.42 4770.37
25.05.2005 4312.1 4767.72 4705.0 4776.41 4772.25
26.05.2005 3983.8 4760.26 4856.2 4774.09 4767.86
27.05.2005 3811.9 4761.89 4355.3 4771.32 4766.92
28.05.2005 464.0 4751.99 390.3 4768.52 4759.55
29.05.2005 427.1 4749.04 363.3 4764.68 4756.23
30.05.2005 5597.2 4761.27 3102.5 4778.23 4767.32
31.05.2005 3348.2 4754.40 4831.2 4764.47 4760.35
Yekun / Total 81552.2 4783.11 99121.1 4793.36 4788.73

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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4. Kredit toskilatlarinin gostaricilori / Credit organizations indicators

Codval 4.1. Bank sistemi haqqinda malumat
Table 4.1. Information on the banking system

01.06.04 01.01.05 01.04.05 01.05.05 01.06.05

- o ciimlodon geyri-bank kredit taskilatlar:

- out of which: non-banking credit organizations 64 70 7 7 7

- o ciimlodon xarici kapitalli 15 15 15 15 15
- out of which: banks with foreign capital
* bundan nizamnamo kapitalinin 50%-don 100% qadorini taskil edon 4 5 5 5 5
« out of which: banks with foreign capital from 50% to 100%
* nizamnams kapitalinin 50%-don az olan hissasini tagkil edon 10 9 9 9 9
* banks with share of foreign capital less than 50%
e geyri-rezident banklarn filiallarininsayi 1 1 1 1 1

* number of branches of non-rezident banks

- ohalidon amanatlorin calb edilmasi / attracting savings from the population 41 42 40 40 40
- xarici valyutada amoliyyatlarin aparilmasi / foreign currency transactions 42 43 41 41 41
- giymoatli metallarla amoliyyat aparilmasi / operations with precious metals 1 2 2 2 2
- qarantiyalar, tapsiriqlar verilmasi / issue of quarantes, orders 40 41 39 39 39
- plastik kartlarla amoliyyat aparilmasi / plastic card operations 27 30 32 32 32

faaliyyatds olan banklar iiciin / for operating banks * 2500 3500 3500 3500 3500
yeni acilan banklar iiciin / for newly opened banks 5000 5000 5000 5000 5000

Banklarin faktiki nizamnams kapitali, mlrd. manat

Actual authorized capital of banks, bln. man. 7734 1051.0 1083.8 1060.5 1086.6
dovlat banklar / state banks 122.3 140.0 140.0 140.0 140.0
0zal banklar / private banks 651.1 911.0 948.8 920.5 946.6
- o ciimlodon xarici kapitalli banklarin nizamnams kapitah
- out of which: authorized capital of banks with foreign capital 267.3 352.8 377.3 378.1 388.6
bundan 100%-li xarici kapitalll banklarin nizamnams kapitah
out of which: AC of banks with 100% foreign capital 84.9 113.5 115.0 829 83.6
- xarici kapitalli banklarin nizamnams kapitahmin xiisusi ¢okisi (%o-19)
- persentage of the authorized capital of banks with foreign capital (%) 34.6 33.6 34.7 35.7 35.8
bundan 100%-li xarici kapitalli banklarin nizamnamo kapitalimn
xiisusi ¢akisi (%-19) / out of which: persentage of the authorized capital of 11.0 10.8 10.6 7.8 7.7
banks with 100% foreign capital (%)
Comi nizamnama kapitalinda xarici investisiyalarin pay1, mlrd. manat / Share of foreign investments in AC, bln. man. 137.5 170.2 173.3 173.1 180.9
- cami nizamnama Kapitalinda xarici investisiyalarm xiisusi ¢akisi (%6-19) / Persentage of foreign investments in AC, % 17.8 16.2 159 16.3 16.6
orta hesabla 1 banka diison nizamnamo kapitali, mlrd. manat 18.0 239 259 253 5.9

average estimated authorized capital per one bank, bln. manats

Faaliyyat gostoran banklarin séboalorinin say1

Number of departments of operating banks 1 1 1 2
Banklarin xaricds foaliyyat gostoron strukturlari:

Structures of banks, operating on abroad:

- filiallar1 - comi / branches - total 1 1 1 1 1
- niimayandoliklori - comi / representatives - total 1 1 1 1 1
- toromo kredit toskilat1 / affiliate credit organization 1 1 1 1 1
Faaliyyat gostoran bank olmayan kredit taskilatlarimn filiallarimn sayx 19 25 25 25 25

Number of branches of operating non-banking credit organizations
*) - 01.01.05-ci il tarixindon macmu kapital / Own capital from 01.01.05

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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5. Odonis sistemlori / Payment systems

Cadval 5.1. Odoniy sistemlarinin asas gostovicilori
Table 5.1. Key indicators of Payment systems

. P 2004-cii il / Y 2004 2005-ci il / Y 2005
2002-ci il | 2003-cii il
Y 2002 Y 2003 Yanvar-may Yanvar-dekabr | Yanvar | Fevral | Mart | Aprel | May | Yanvar-may
January-May | January-December |January|February| March| April | May | January-May

Odanislorin say1 (min)

Number of Payments (thousand) 436 698 342 907 63 72 88 85 &9 397

o ciimladan: / out of which
iri vo tacili 6donislor / 416 360 159 368 22 241 27| 25 25 123
large and urgent payments

xiisusi ¢akisi, %-19

X 9541 |  51.58 46.49 40.57 | 34.92 | 33.33[30.68 | 29.41|28.09 30.98
as a share, %
parakands vo xirda Gdonislor 20 338 183 5390 41 48| 61| 60 64 274
retail and small payments
e
MR IGERET, Y 5 459 | 4842 53.51 59.43 | 65.08| 66.67[69.3270.59 71.91 69.02
as a share, %
Odonislorin hocmi (mird. manat) | g0 | 4049 19074 54220 | 4351| 5202 6525| s5661| 5567 27306

Volume of Payments (bln. man.)

o ciimladan: / out of which
iri v tacili 6danislor / 28827 39101 18295 50824 | 4031 4828 | 6055| 5198 5051 25163
large and urgent payments

xiisusi ¢okisi, %o-1a

NSy 9985 | 9657 95.92 93.74 | 92.65| 92.81[92.80(91.82/90.73 92.15
Kkond da ddonis]

i’:{;l::l ds Svri,la)j]; p:yomee':tsser 43 1390 779 3396 | 320| 374| 470 463 516 2143

—

xilsusi ¢akisi, %-12 0.15 3.43 4.08 626| 735 7.19] 7.20| 8.18 9.27 7.85

as a share, %

Odonis sistemindos istifadocilorin
say1/ Number of users in the 91 87 91 111 82 80 81 81| 81
Payment system

iri va tacili 6danislor

large and urgent payments 48 44 45 s6| 41 40| 40| 40| 40
S ——

::Z“:}llg?:'f,z s 5275 | 5057 49.45 50.45 | 50.00 | 50.00 [49.38| 49.38 49.38

parakonds vo xirda ddonislor

retail and small payments 43 = 46 33 4l 40| an a4l 4l
Y —

Ll Rl B 4725 | 49.43 50.55 49.55 | 50.00 | 50.00 [50.62 | 50.62|50.62

as a share, %

Moanba: Azorbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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METODOLOJi iZAHATLAR
METHODOLOGICAL EXPLANATION

Umumi Daxili Mohsul (UDM) - hesabat dévrii orzindo
rezident istehsal¢ilarin iqtisadi foaliyyotinin  {imumilasdirilmis
gostaricisi olaraq, 6lks igtisadiyyatinin sahoslorinde yaradilmis slava
doyarin macmusu kimi dlgiilir.

Istehlak qiymotlori indeksi (IQI) - Inflyasiyanin saviyyesini
xarakterizo edon osas gostoricilordon biri. Orta aliciliq qabiliyyatli
alicinin aldigr mallarin vo istifads etdiyi xidmotlorin qeyde alinmis
moacmusunun doyarinin  iimumi doyismasini saciyyolondiron nisbi
gostaricidir. Bu  gostorici miloyyan doévr orzinds istehlak edilon
mallarin vo xidmotlorin doyismaz qaldigi seraitds shalinin istehlak
xorclorinin iimumi mobloginin doyismosini oks etdirir. IQI-nin bashca
toyinati istehlak mallarmin vo xidmotlorin qiymot dinamikasinin
miioyyanlosdirilmasidir.

Tadiyys balans1 - Azorbaycan Respublikasinin todiyyo
balanst hesabat dovrii orzinde rezidentlor ve qeyri-rezidentlor
arasinda biitiin iqtisadi foaliyyotin naticolorini 6ziindo oks etdiron
statistik gostoricilor sistemidir. Tadiyys balansinin tertib olunmasi
respublikanin todiyys qabiliyystin haqqinda dolgun mo'lumati oks
etdirir vo dovletin makroqtisadi siyasotinin osas alotlorindon olan
xarici ticarat, investisiya, valyuta tonzimlomosi vo valyuta noazarati,
mozonna siyasatinin mioyyan edilmoesindo bdyiik ohomiyyat kosb
edir.

Pul icmah - maliyys sektoru ilo digar sektorlar arasinda olan
maliyys miinasibatlorini oks etdirir, pul icmali Milli Bankin ayliq
mithasibat balansmin va kredit toskilatlarmmin icmal miihasibat
balansinin analitik qruplasdirilmasi yolu ils hesablanan Milli Bankin
va Kredit tagkilatlarinin analitik balans hesablarinin birlasdirilmasina
asaslanir.

Xalis xarici aktivlor - pul-kredit tonzimlomasi organlari vo
kredit toskilatlarinin qeyri-rezidentlorlo xarici valyutada vo qiymatli
metallarla aparilan aktiv vo passiv omoaliyyatlarin saldosudur.

Xalis daxili aktivlor - bank sisteminin morkozi hokumotla,
fordi sektorla, miiassisa va toskilatlarla, maliyys toskilatlari ilo, dovlat
idaroetma orqganlari ilo aparilan aktiv vo passiv omoliyyatlarin
saldosudur.

Genis monada pul kiitlasi - 6lko iqtisadiyyatinda 6donis
vasitesi kimi ani istifads oluna bilecok biitiin pul vesaiti. Bu gostarici
xalis xarici aktivlorin v xalis daxili aktivlerin mocmusu kimi vo ya
banklardan konardaki nagd pul ilo amanat vo depozitlorin macmusu
kimi hesablanir.

Banklardan konardaki nagd pul - Milli Bankin vo kredit
toskilatlarinin kassalarinda olan pullar istisna olmaqla Milli Bank
torofindon dovriyyays buraxilmig nagd pul vasaiti.

Pul multiplikatoru - iqtisadiyyatin, xiisusilo do bank
sisteminin pul yaratmaq qabiliyyatini xarakterizo edir vo pul
kiitlesinin va inflyasiyanin saviyyasina nozarot etmak {igiin zoruri olan
gostaricilordondir. Pul — multiplikatoru genis pul kiitlosinin pul
bazasina (ehtiyat pullara) nisbat kimi hesablanir.

Pul Kkiitlasi (M2) - iqtisadi siyasotin islonmosi, makroiqtisadi
proporsiyalarin miioyyon edilmosi zamani istifads edilon mithiim
maliyys aqreqati. Dovriyyads olan nagd pul ilo nagdsiz vasaitlorin
comi kimi hesablanir. Genis monada pul kiitlosinden forqli olaraq
bura xarici valyuta ilo amanat va depozitlor daxil edilmir.

Nagdsiz vasaitlor - qeyri-maliyys toskilatlarmin, miiassisolo-
rin, fiziki vo hiiquqi sexslorin milli valyuta ilo hesablasma, cari,
depozit vo digar tolob olunanadok hesablarinda va elocads muiddatli
omanatlords olan vasaitlor.

Nagd pul (M0) - Odonis vasitesi kimi ani istifade olunan pul
kiitlasinin on likvid hissasi.

Yenidon maliyyalosdirmo doracolori - Milli Bankin
kommersiya banklarma yenidon maliyyslosdirmo qaydasinda verdiyi
kreditlora gora formalasan faiz doracasi. Pul-kredit tonzimlomasi aloti
kimi Milli Bank torofindon banklararasi bazarda faiz doracoloring,
eloco do fiziki vo hiiquqi soxslorin omanot vo depozitloring, onlara
verilon kreditlors gors faiz doracaloring tosir vaitosidir.

Mocburi ehtiyat normalar1 - kommersiya banklarmimn calb
etdiklori omanatlorin vo depozitlorin mocburi qaydada morkozi
bankda saxladiglar hissasi nozardo tutulur vo pul-kredit siyasatinin
asas alotlorindon biridir. Bank sisteminin imumi likvidliyini tonzim
edon mexanizmi Oziindo oks etdirir. Ehtiyat normalari banklarin
kredit imkanlarinin mohdudlasdirilmasi vo doévriyyade olan pul
kiitlosinin liizumsuz artimmin garsisinin alinmasi tigiin istifads edilir.

Dévlot qusamiiddotli istigrazlarn (DQI) - Maliyyo Nazirliyi
torofindon buraxilan giizostli vo miioyyon dovriyye miiddati olan (1
ilodok) qiymotli kagizdir. Istiqrazlarin parametrlori Maliyyo Nazirliyi
torofindon  miiayyonlogdirilir. DQI-nin ilkin vo tokrar bazarda
yerlagdirilmasi Baki Fond Birjasinda hayata kegirilir.

Gross domestic product (GDP) - is measured as aggregate of
the added value, created in the branches of economics. The
generalizing economic indicator of the activities of produsers-
residents during the report period.

The Consumer price index (CPI) - is the main indicator of the
inflation level. It characterizes the dynamics of the value of the goods
and services obtained by the customer with a medium purchasing
powes. It reflects the changes of the total sum of the consumer
expenses of the population on the unchangeable collection of the
consumer goods and services within a definite period. The main
purpose of CPI is to define the value dynamics of the consumer goods
and services.

The Balance of payments is the system of statistical indicators,
reflecting the results of economic activities between the residents and
non-residents of Azerbaijan Republic during the report period. The
composition of the Balance of Payments reflects full information
about the paying capasity of the Republic and represents a particular
meaning in the definition of the main instruments of macroeconomic
policy of the government - foreign trade, investment, rate policy, as
well as currency regulation and currency control.

The Monetary survey reflects financial relationship between
the financial sector and other sectors. The monetary survey is based
on consolidated analytic balance of the National Bank and credit
organizations, calculated through analytic group of indicators of the
monthly accounting balance of the National Bank and the reviewing
accountancy balance of the credit organizations.

Net foreign assets are the balance on the active and passive
operations with foreign currency and valuable metals, fullfilled by the
organs of the monetary-credit regulation and by credit organizations
with non-residents.

Net domestic assets are the balance on the active and passive
operations of the bank system with the central government, individual
sector, enterprises and organizations, with financial organizations and
organs of the state management.

The Broad money supply is all the monetary means, used as
the payment means in the country’s economy. This indicator is
considered as an aggregate of net foreign assets and net internal assets
or as an aggregate of cash outside banks, savings and deposits.

The cash out of banks is the cash monetary means issued in
circulation by the National Bank, except the money in cash-box of the
National Bank, and credit organizations.

The money multiplier characterizes the capacity of economy,
particularly the bank system, to make money and is one of the main
indicators, essential for control over the dynamics of money supply
and the level of inflation. The money multiplier is considered as the
attitude of the broad money supply towards the monetary base
(reserve money).

The money supply (M2) is a special financial aggregate, used
during the analysis of the economic policy and definition of a macro-
economic proportion. It is considered as a total of the cash and non-
cash in circulation. In comparison with the broad money supply,
savings and deposits in foreign currency are not included here.

The non-cash means is the means of non-financing
organisations, enterprises, physical and juridical persons in the
national currency on the calculated, current, deposit and other call
deposits accounts for, as well as in urgent savings.

The cash (MO0) is the most liquid part of the money supply,
used as the payment means.

The refinancing rate is the interest rate, formed by cre-dits,
given by the National Bank to Commercial Bank in the Form of
refinancing. It issued by the National Bank as the instrument of the
monetary-credit regulation as the means of influence on the
percentage rate on interbank market, as well as on percentage rate on
accounts and deposits of physical and juridical persons, and on the
credits given to them.

The reserve requirements is a part of the attracted accounts
deposits by commercial banks, kept in the proper order in the central
bank. It is one of the main instruments of monetary-credit policy. It
reflects the mechanism of common liquid assets of the bank system.
The reserve requirements are used for the prevention restriction of
credit possibilities, banks and the baseless growth of the money
supply in circulation.

The state short-term bills (ST-bills) are the securities issued by
the Ministry of Finances with discount and for a definite circulation
period on (to one year). The parameters of the ST-bills are defines by
the Ministry of Finances. Placements of ST-bills are held at the Baku
Stock Exchange.
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