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ëflÌ‡ÈÂ Ïfl˘ÒÛÎÛÌÛÌ ˘flÊÏË
Volume of industry production

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

ñÏÛÏË Ñ‡ıËÎË åfl˘ÒÛÎ
Gross domestic product (GDP)

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

àÒÚÂ Î̆‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒË / Consumer price index
fl‚‚flÎÍË ËÎËÌ ‰ÂÍ‡·˚Ì‡ ÌËÒ·flÚflÌ 
compared with december of previous year
fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

ü˘‡ÎËÌËÌ ÌÓÏËÌ‡Î ÔÛÎ ˝flÎËÎflË
Nominal income of population

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

Üfl‰‚flÎ 1.1. å‡ÍÓË„ÚËÒ‡‰Ë ˝˛ÒÚflËÊËÎfl

Table 1.1. Macroeconomic indicators
ÏÎ‰.Ï‡Ì. / bln.man.

àÒÚÂ˘Ò‡Î˜˚Î‡˚Ì „ËÈÏflÚ ËÌ‰ÂÍÒË / Producer price index
fl‚‚flÎÍË ËÎËÌ ‰ÂÍ‡·˚Ì‡ ÌËÒ·flÚflÌ
compared with december of previous year
fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

üÒ‡Ò Í‡ÔËÚ‡Î‡ ËÌ‚ÂÒÚËÒËÈ‡
Capital investments

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

äflÌ‰ ÚflÒflˆÙ‡Ú˚ Ïfl˘ÒÛÎÎ‡˚
Volume of agriculture production

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

âˆÍ ‰˛‚ËÈÈflÒË, ÏÎÌ. ÚÓÌ ÍÏ
Freight by transportation means, mln. t km

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

èfl‡ÍflÌ‰fl flÏÚflfl ‰˛‚ËÈÈflÒË
Retail trade-turnover

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

èÛÎÎÛ ıË‰ÏflÚÎfl 
Paid Services 

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

çÓÏËÌ‡Î ÓÚ‡ ayl˚„ flÏflÍ ˘‡„„˚, Ï‡Ì‡Ú
Nominal average monthly wage, Ï‡Ì‡Ú

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

Åˆ‰ÊflÌËÌ ˝flÎËÎflË 
Budgetary revenues 

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

Åˆ‰ÊflÌËÌ ıflÊÎflË 
Budgetary expendituries 

fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ
compared with the same period of previous year

äflÒË (-) / èÓÙËÒiÚ (+) 

Deficit (-) / Proficit (+) 

Åˆ‰Êfl ÍflÒËËÌËÌ/ÔÓÙËÒËÚËÌËÌ ñÑå-‰‡ ı Ò̂ÛÒË ̃ flÍËÒË, %-Îfl

State budget deficit/proficit as a share of GDP, % 

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ Ñ˛‚ÎflÚ ëÚ‡ÚËÒÚËÍ‡ äÓÏËÚflÒË  /  Source: State Committee on Statistics of Azerbaijan Republic
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Üfl‰‚flÎ 1.2. 2003-cˆ ËÎËÌ fevral ‡È˚Ì‰‡ „ËÈÏflÚ ËÌ‰ÂÍÒÎflË, %

Table 1.2. Price index in February, 2003, %

ıË‰ÏflÚÎfl / services
-0.1 -0.1 0.0 -0.1

åfl’‰flÌ˜˚ı‡Ï‡ ÒflÌ‡ÈÂÒË ‚fl Í‡ı‡Ì‡Î‡˚Ì Ë¯ÎflÌÏflÒË
Field extraction  

Ó ÊˆÏÎfl‰flÌ: / out of which: 16.9

àÒÚÂ˘Î‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒË / Consumer price index

Ó ÊˆÏÎfl‰flÌ:
out of which:

0.1 2.7 0.4 2.8

„Ë‰‡ Ïfl˘ÒÛÎÎ‡˚, Ë˜ÍË ‚fl ÚˆÚˆÌ
food products, beverages and tobacco 0.4 -11.7 -1.9 -11.0

„ÂÈË-flÁ‡„ Ï‡ÎÎ‡˚, ıË‰ÏflÚÎfl / non-food products, services
0.0 0.6 0.0 0.7

0.0
ÂÎÂÍÚËÍ ÂÌÂ˙ËÒË, „‡Á ‚fl ÒÛ ÚflÊ˘ËÁ‡Ú˚
electric power, gaz and water supply 8.3 -0.3 8.2

ÍËÏÈfl‚Ë Ï‡‰‰fl, Ïfl˘ÒÛÎ ‚fl ÎËÙÎfl 
chemical matter, product and fiber 5.0 9.2 5.3 5.3

ÏÂÚ‡ÎÎÛ˝ËÈ‡ / metallurgy
2.5 0.9 0.6 1.2

ÍÓÍÒ ‚fl ÌÂÙÚ‡È˚Ï‡ Ïfl˘ÒÛÎÎ‡˚
products of oil processing

2 0 0 3 - Ê ˆ  Ë Î Ë Ì  f e v r a l ˚
F e b r u a r y ,  2 0 0 2

â‡Ì‚‡-fevral
fl‚‚flÎÍË ËÎËÌ

Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl
ÌËÒ·flÚflÌ

January-February
compared with the

same period of 
previous year

ü‚‚flÎÍË ‡È‡ 
ÌËÒ·flÚflÌ

Compared
with previous

month

ü ‚ ‚ fl Î Í Ë  Ë Î Ë Ì
C o m p a r e d  w i t h

fevral˚Ì‡
ÌËÒ·flÚflÌ

February of 
previous year

‰ÂÍ‡·˚Ì‡
ÌËÒ·flÚflÌ

December of
previous year

ëflÌ‡ÈÂÌËÌ ÚÓÔ‰‡ÌÒ‡Ú˚¯ „ËÈÏflÚ ËÌ‰ÂÍÒË / Industry Price index 

ÓÌ‰‡Ì / out of which

flÁ‡„ Ïfl˘ÒÛÎÎ‡˚, Ë˜ÍËÎfl, ÚˆÚˆÌ / food products, beverages, tobacco 0.2 3.9 0.7 4.1

„ÂÈË-flÁ‡„ Ï‡ÎÎ‡˚ / non-food products
0.0 1.1 0.0 1.2

flÁ‡„ ‚fl „ÂÈË-flÁ‡„ Ï‡ÎÎ‡˚ / food and non-food products
0.2 3.2 0.5 3.4

5.5 15.8 8.2 12.8

0.6 17.3 4.8

ÌÂÙÚ ‚fl „‡Á ˘‡ÒËÎ‡Ú˚ / oil and gaz extraction 0.6 17.3 4.9 17.0

Ïfl’‰flÌ˜˚ı‡Ï‡ ‚fl Í‡ı‡Ì‡Î‡ / field extraction 
0.4 2.1 0.1 0.5

ÚÓıÛÊÛÎÛ„ Ïfl’ÏÛÎ‡ÚÎ‡˚ / textiles -0.5 1.2 -0.6 1.1

Ö’Ï‡Î ÒflÌ‡ÈÂÒË / Processing industry

ÓÌ‰‡Ì / out of which 17.2 16.1 17.5 7.7

31.3 32.3 32.3 16.5

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ Ñ˛‚ÎflÚ ëÚ‡ÚËÒÚËÍ‡ äÓÏËÚflÒË  /  Source: State Committee on Statistics of Azerbaijan Republic   
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åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

Üfl‰‚flÎ 1.3. ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì Úfl‰ËÈÈfl ·‡Î‡ÌÒ˚

Table 1.3. Balance of Payments of Azerbaijan Republic

ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚ / mln. USD

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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2001-ÊË ËÎ 
Y2001

-173.6-51.7

61.6

450.12078.9

-388.5-1465.0

-183.8

78.9289.8

-262.7-664.9

-70.7-367.2

5.841.5

-76.5-408.7

19.376.6

245.5317.4

179.4220.1

-6.4

66.197.3

-



205850 -12160784243404729 121.4 235732 109.6 168997 143.0488972 92.0 441582 91.2 47390 100.5IIˆ· / 2Q

290361 -118984171377563253 140.6 361428 129.0 201825 167.5734630 152.9 651789 148.5 82841 198.5IVˆ· / 4Q

àÑïÄã
IMPORT

158728 -7875079978400586 86.5 280092 76.6 120494 123.3480564 137.9 438820 161.6 41744 54.2IVˆ· / 4Q

268915 -70996197919333308 91.6 215156 81.9 118152 117.0531227 101.7 484071 107.5 47156 65.4IIˆ· / 2Q

-219087

I ˆ· / 1Q -51207

-20721-114637 -93916463221 124.1 365500 136.7 97721 92.3348584 76.2 271584 70.9 77000 103.3IYˆ· / 4Q

266273 295879 -29606327785 78.7 251119 80.1 76666 74.4594058 234.3 546998 289.1 47060 73.1III ˆ· / 3Q

-373089 -416230 43141985432 115.8 755527 185.6 229905 51.8612343 89.8 339297 93.6 273046 85.61995

-693914 -668288 -256261337583 135.7 1012005 133.9 325578 141.6643669 105.1 343717 101.3 299952 109.91996

-566907 -549721 -171861375164 102.8 977641 96.6 397523 122.1808257 125.6 427920 124.5 380337 126.81997

-1046152 -832059 -2140931723903 125.4 1266390 129.5 457513 115.1677751 83.9 434331 101.5 243420 64.01998

-408161 -246474 -1616871433392 83.1 1050311 82.9 383081 83.71025231 151.3 803837 185.1 221394 91.01999

-163952 -111867 -52085312012 84.7 224296 81.6 87716 93.8148060 114.1 112429 191.6 35631 49.8I ˆ· / 1Q

-165385 -125748 -39637331461 76.4 245023 76.2 86438 76.8166076 91.7 119275 157.9 46801 44.3II ˆ· / 2Q

-163081 -124463 -38618416663 92.8 313653 97.4 103010 81.2253582 126.3 189190 253.5 64392 51.0III ˆ· / 3Q

84257 115604 -31347373256 79.0 267339 76.8 105917 85.0457513 275.5 382943 169.8 74570 125.5IYˆ· / 4Q

319330 430579 -1112491539005 107.4 1163552 110.8 375453 98.01858335 181.3 1594131 198.3 264204 119.32000

8982 40986 -32004384263 123.2 284176 126.7 100087 114.1393245 265.6 325162 289.2 68083 191.1I ˆ· / 1Q

158712 187630 -28918363736 109.7 262757 107.2 100979 116.8522448 341.6 450387 377.6 72061 154.0II ˆ· / 2Q

613867 8329541465064 95.2 1022194 87.9 442870 118.02078931 111.9 1855148 116.4 223783 84.72001

209880 261087316857 82.5 223031 78.5 93826 93.7526737 133.9 484118 148.9 42619 62.6

III ˆ· / 3Q -18134126090 144224414313 126.4 303915 121.0 110398 144.0540403 91.0 448139 81.9 92264 196.1

III ˆ· / 3Q -85887164304 250191466823 112.7 316432 104.1 150391 136.2631127 116.8 566623 126.4 64504 69.9

-430348

I ˆ· / 1Q -103870

481552 9119001823341 124.5 1149250 112.4 674091 152.22304893 110.9 2061150 111.1 243743 108.92002

61628 165498388536 122.6 235658 105.7 152878 162.9450164 85.5 401156 82.9 49008 115.0

íËÊ‡flÚ ·‡Î‡ÌÒ˚Ì˚Ì Ò‡Î‰ÓÒÛ

Saldo of trade balance

ìÁ‡„ ı‡-
ËÊË

‰˛‚ÎflÚ-
ÎflÎfl

With fore-
ign coun-

tries  

àïêÄÜ

EXPORT

ÜflÏË

Total

Ó ÊˆÏÎfl‰flÌ:

out of which:

ìÁ‡„ ı‡-
ËÊË

‰˛‚ÎflÚ-
ÎflÎfl

With fore-
ign coun-

tries 

åÑÅ
‰˛‚ÎflÚ-
ÎflË ËÎfl

With CIS
countries

ÜflÏË

Total

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„
‰˛‚ˆÌfl
ÌËÒ·flÚflÌ,

%-Îfl

Compared
with the

same period
of previous

year, %

Ó ÊˆÏÎfl‰flÌ:

out of which:

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„

‰˛‚ˆÌfl ÌËÒ-
·flÚflÌ, %-Îfl

Compared
with the

same period
of previous

year, %

åÑÅ
‰˛‚ÎflÚ-
ÎflË ËÎfl

With CIS
countries

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„

‰˛‚ˆÌfl ÌËÒ-
·flÚflÌ, %-Îfl

Compared
with the

same period
of previous

year, %

ÜflÏË

Total

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„
‰˛‚ˆÌfl
ÌËÒ·flÚflÌ,

%-Îfl

Compared
with the

same period
of previous

year, %

Ó ÊˆÏÎfl‰flÌ:

out of which:

ìÁ‡„ ı‡-
ËÊË

‰˛‚ÎflÚ-
ÎflÎfl

With fore-
ign coun-

tries 

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„

‰˛‚ˆÌfl ÌËÒ-
·flÚflÌ, %-Îfl

Compared
with the

same period
of previous

year, %

åÑÅ

‰˛‚ÎflÚ-

ÎflË ËÎfl

With CIS
countries

ü‚‚flÎÍË ËÎËÌ
Ïˆ‚‡ÙË„

‰˛‚ˆÌfl ÌËÒ-
·flÚflÌ, %-Îfl

Compared
with the

same period
of previous

year, %
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Üfl‰‚flÎ 1.4. ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ı‡ËÊË ÚËÊ‡flÚË (Úfl‰ËÈÈfl ·‡Î‡ÌÒ˚ ÏÂÚÓ‰ÓÎÓ˝ËÈ‡Ò˚Ì‡ flÒ‡ÒflÌ)

Table 1.4. Foreign trade of Azerbaijan Republic (in accordance with balance of payments methodology)
ÏËÌ ÄÅò ‰ÓÎÎ‡˚ / thousand USD

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



2109.1

9.25

01.02.2003

2881.6

1169.8

4051.4

1845.1

1478.5

1.09

2.15

17.8

Üfl‰‚flÎ 2.1. èÛÎ ËÊÏ‡Î˚

Table 2.1. Monetary Survey

ÏÎ‰.Ï‡Ì. / bln.man.

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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2. üÒ‡Ò ÔÛÎ-ÍÂ‰ËÚ ˝˛ÒÚflËÊËÎflË / Main monetary indicators 

ï‡ÎËÒ ı‡ËÊË ‡ÍÚË‚Îfl
Net foreign assets

ï‡ÎËÒ ‰‡ıËÎË ‡ÍÚË‚Îfl
Net domestic assets

åˆflÒÒËÒfl ‚fl Úfl¯ÍËÎ‡ÚÎ‡‡, fl˘‡ÎËÈfl ‚fl Ùfl‰Ë ÒÂÍÚÓ‡ ÚflÎfl·Îfl

Claims to enterprises and organizations, population and

individual sectors

ùÂÌË¯ Ïfl’Ì‡‰‡ ÔÛÎ ÍˆÚÎflÒË

Broad money supply

ùÂÌË¯ Ïfl’Ì‡‰‡ ÔÛÎ ÍˆÚÎflÒË (Ï‡Ì‡ÚÎ‡)

Broad money supply (in manats)

Å‡ÌÍÎ‡‰‡Ì ÍflÌ‡‰‡Í˚ Ì‡¸‰ ÔÛÎ ÍˆÚÎflÒË

Cash out of banks

Ä‡È˚¯ ˆ˜ˆÌ:

For information:

èÛÎ ÏÛÎÚËÔÎËÍ‡ÚÓÛ

Money multiplier

Ï‡Ì‡ÚÎ‡

in manat

ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl

in foreign currency

ùÂÌË¯ Ïfl’Ì‡‰‡ ÔÛÎ ÍˆÚÎflÒËÌËÌ ‰˛‚ÂÚÏfl Òˆ’flÚË:

Velocity of broad money supply

Ï‡Ì‡ÚÎ‡

in manat

ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl

in foreign currency

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

01.03.2002

3259.1

-52.4

1812.6

3206.8

1569.6

1295.3

1.06

2.00

18.1

8.9

1887.6

8.67

01.07.2002

3206.9

78.3

3285.1

1780.3

1495.8

1.06

1.90

16.00

2136.5

8.1

01.01.2003

2675.6

1250.1

3925.8

2025.8

1668.7

1.08

1.92

14.6

2283.2

7.80

01.03.2003

2887.7

1315.7

4203.4

1909.5

1512.9

1.10

2.20

17.2



01/02/03 -8.9-8.91845.1 1478.5 366.6

01/01/02 13.1 7.81755.6 1469.0 286.6

6.501/09/02 0.91870.1 1537.9 332.2

-5.701/03/03 3.51909.5 1512.9 396.6

2.601/11/02 2.01800.7 1453.0 347.7

01/08/02 5.64.11853.9 1553.9 300.0

1.401/07/02 7.41780.3 1495.8 284.5

01/04/02

-6.401/05/02 -1.71642.9 1358.9 284.0

Å‡ÌÍ ÒÚ‡ÚËÒÚËÍ‡Ò˚ ·ˆÎÎÂÚÂÌË • 2 • 2003 / Bulletin of Banking Statistics • 2 • 2003 

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 2.2. èÛÎ ÍˆÚÎflÒË
Table 2.2. Money supply

ÏÎ‰.Ï‡Ì. / bln.man.

-4.86.41670.7 1378.4 292.3

-10.601/03/02 0.11569.6 1295.3 274.3

01/02/02 -3.7-10.71568.1 1281.8 286.3

-4.7

01/01/01

-1.901/11/01 -0.41597.5 1322.2 275.3

01/10/01 -1.63.41603.7 1318.1 285.6

-3.5

-4.801/09/01 -1.41551.0 1280.6 270.4

01/08/01

-6.901/07/01 -0.31516.5 1249.6 266.9

ÜflÏË

Total

01/01/98

-6.7

01/05/01

01/04/01 -6.26.41527.8 1232.7 295.1

8.3

-11.901/03/01 -0.41435.9 1150.9 285.0

01/02/01 -11.5285.1

1.9 -1556.3 1170.5 385.8

01/01/99 4.9 -21.71218.5 926.0 292.5

01/01/00 10.6 15.31404.3 1135.8 268.5

01/02/00 -7.7 -7.71295.5 1033.2 262.3

01/03/00 1.1 -6.71309.9 1048.4 261.5

01/04/00 3.5 -3.41356.3 1072.2 284.1

01/05/00 -2.1 -5.51327.2 1059.2 268.0

01/06/00 -1.0 -6.41314.4 1060.8 253.6

01/07/00 2.2 -4.41342.8 1099.2 243.6

01/08/00 9.6 4.81472.0 1183.4 288.6

01/09/00 1.1 6.01488.2 1181.9 306.3

01/10/00 -1.5 4.41466.2 1182.2 284.0

01/11/00 3.81521.3 1224.1 297.2

01/12/00 1.1 7.11504.6 1173.5 331.1

8.3 16.01629.1 1349.8 279.3

-11.51441.9 1156.8

-12.2-6.41430.0 1146.0 284.0

01/06/01 6.31520.6 1185.1 335.5

èÛÎ ÍˆÚÎflÒË (å2), ÏÎ‰. Ï‡Ì‡Ú

Money supply (å2), bln. manat

èÛÎ ÍˆÚÎflÒËÌËÌ ‰flÈË¯ÏflÒË
ÚÂÏÔË, %-Îfl

Change of money supply, %

ü‚‚flÎÍË ‡È‡
ÌËÒ·flÚflÌ

Compared with
previous month

àÎËÌ fl‚‚flÎËÌfl
ÌËÒ·flÚflÌ

Compared with the
beginning of the year

Ó ÊˆÏÎfl‰flÌ:
out of which

Ì‡¸‰ ÔÛÎ (å0)
cash (å0)

Ì‡¸‰Ò˚Á ‚flÒ‡ËÚÎfl
non-cash

3.71572.6 1305.9 266.7

01/12/01 -2.81552.9 1279.6 273.3

01/01/03 11.4 15.42025.8 1668.7 357.1

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

01/06/02 -5.60.91658.1 1378.8 279.3

01/10/02 0.5-5.61765.2 1450.2 315.0

01/12/02 3.61.01818.3 1448.4 369.9



îfl‡ÎËÈÈflÚ Ïˆ‰‰flÚË

Action period

01.01.94-30.06.94

îfl‡ÎËÈÈflÚ Ïˆ‰‰flÚË / Action period

16.09.2002-·Û ˝ˆÌfl‰flÍ / for real time 7

01.11.99-16.09.2002 10

%

Üfl‰‚flÎ 2.4. åËÎÎË Å‡ÌÍ˚Ì ÏflÊ·ÛË Â˘ÚËÈ‡Ú ÌÓÏ‡Î‡˚, %

Table 2.4. Reserve requirements of NBA, %

01.10.92-30.04.93

ôˆ„Û„Ë ¯flıÒÎfl‰flÌ ÊflÎ· Â‰ËÎÏË¯ ‚flÒ‡ËÚÎfl

Deposit rates for juridical persons

Ï‡Ì‡ÚÎ‡ / in manats ‚‡ÎÈÛÚ‡‰‡/in foreign currency Ï‡Ì‡ÚÎ‡ / in manats ‚‡ÎÈÛÚ‡‰‡/ in foreign currency

íflÎfl· ÓÎÛÌ‡Ì‡‰flÍ

Call deposits
15 15 15 15

1 ‡È‰‡Ì-1 ËÎfl‰flÍ

from 1 month to 1 year
12 12 12 12

1 ËÎ‰flÌ ÈÛı‡˚

over 1 year
10 10 10 10

01.05.93-30.05.93

íflÎfl· ÓÎÛÌ‡Ì‡‰flÍ

Call deposits
15 15 15 15

1 ‡È‰‡Ì-1 ËÎfl‰flÍ

from 1 month to 1 year
12 12 12 12

1 ËÎ‰flÌ 3 ËÎfl‰flÍ

from 1 year to 3 years
10 10 10 10

3 ËÎ‰flÌ ÈÛı‡˚

over 3 years
8 8 8 8

31.05.93-19.12.93 12 5 12 5

20.12.93-30.04.94 12 25 12 25

01.05.94-30.06.94 12 5 12 5

01.07.94-31.12.94 18 5 18 5

01.01.95-31.03.95 12 12 12 12

01.04.95-28.02.97 15 15 15 15

01.03.97-01.11.99 12 12 12 12

02.11.99-·Û ˝ˆÌfl‰flÍ/for real time 10 10 10 10

îËÁËÍË ¯flıÒÎfl‰flÌ ÊflÎ· Â‰ËÎÏË¯ ‚flÒ‡ËÚÎfl

Deposit rates for physical persons

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 2.3. âÂÌË‰flÌ Ï‡ÎËÈÈflÎfl¯‰ËÏfl ‰flflÊflÎflË

í‡·ÎÂ 2.3. Refinancing rates

100

01.07.94-30.11.94 150

01.12.94-31.12.94 200

01.01.95-31.03.95 250

01.04.95-30.04.95 237

01.05.95-31.05.95 210

01.06.95-30.06.95 180

01.07.95-31.08.95 140

01.09.95-31.12.95 100

01.01.96-29.02.96 80

01.03.96-31.03.96

01.04.96-30.04.96

60

50

01.05.96-30.06.96 45

01.07.96-31.07.96 30

01.08.96-30.10.96 25

01.11.96-14.02.97 20

15.02.97-31.03.97 16

01.04.97-30.06.97 15

01.07.97-30.06.98 12

01.07.98-30.10.99 14

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



íÄêàï / DATE

28.02.2003

1.87
ü‚‚flÎÍË ËÎËÌ fevral ay˚Ì‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl)
Compared to February of previous year, %

0.04Fevral aÈ˚ flÁËÌ‰fl ‰flÈË¯Ïfl (%-Îfl) / Change in February, %

Fevral ‡È  ̊ˆÁfl ÓÚ‡ ‡ÈÎ̊ „ ÏflÁflÌÌfl / Average per month rate for February 4896.84

ü‚‚flÎÍË ‡È‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl) / Compared with previous month, % -0.02

Dekabr 2002 / December 2002

12.02.2003 4896.00

25.02.2003

26.02.2003 4900.00

04.02.2003 4896.00

Fevral 2002 / February 2002 4806.79

4894.05

Yanvar 2002 / January 2002 4898.05

03.02.2003 4896.00

05.02.2003 4894.00

06.02.2003 4894.00

07.02.2003 4896.00

10.02.2003 4895.00

13.02.2003 4897.00

14.02.2003 4895.00

17.02.2003 4896.00

18.02.2003 4897.00

19.02.2003 4898.00

20.02.2003 4898.00

21.02.2003 4898.00

24.02.2003 4899.00

4898.00

27.02.2003 4899.00

4898.00

åüáüççü / EXCHANGE RATE

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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* - åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ÏˆflÈÈflÌ ÓÎÛÌ‡Ì flÒÏË ÏflÁflÌÌfl ‰‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì‰‡ fl‚‚flÎÍË ˝ˆÌ ‡Ô‡˚ÎÏ˚¯ flÏflÎËÈÈ‡ÚÎ‡˚Ì ÍflÏËÈÈflÚ
˝˛ÒÚflËÊËÎflËÌËÌ ÓÚ‡ ˜flÍËÒËÌfl flÒ‡ÒflÌ ÏˆflÈÈflÌ ÓÎÛÌÛ.

* - Exchange rate of the national currency is fixed by the National Bank based on average weight of quantity of internal currency market
operations held on previous day.

Üfl‰‚flÎ 2.5. å‡Ì‡Ú˚Ì ÄÅò ‰ÓÎÎ‡˚Ì‡ ÌËÒ·flÚflÌ flÒÏË ÏflÁflÌÌflÒË

Table 2.5. Official exchange rate of manat against US dollar

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

0.06
ü‚‚flÎÍË ËÎËÌ dekabr ay˚Ì‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl)
Compared to December of previous year, %



ÅÛ‡ı˚Î˚¯˚Ì
‹-ÒË

Code

ùflÎËÎËÎËÍ (%) / Yield, %

190.56

13.12

110

01.10.2002

DQà-Ì flÒ‡Ò ‡Ì‡ÎËÚËÍ ‚fl Ï‡ÍÓË„ÚËÒ‡‰Ë ˝˛ÒÚflËÊËÎflË
å‡jor analytical and macroeconomic indicators of T-bills

150.00

9.59

42

01.03.2003

160.11

15.43

40

01.07.2002

çÓÏËÌ‡Î ˆÁfl Ïfl·Îfl¸, ÏÎ‰.Ï‡Ì.

Nominal value, bln.man.
140.00131.32

Bazar portfelinin indikatoru (illik %)

Market porfolio indicator (% per year)
12.5716.00

Ñˆ‡ÒËÈ‡, ˝ˆÌ

Duration, days 
5023

ífl‰‡‚ˆÎ
Ïˆ‰‰flÚË, ˝ˆÌ

Circulation
period, day

ÖÏËÒÒËÈ‡Ì˚Ì 
˘flÊÏË, ÏÎ‰. Ï‡Ì.

Issue volume, 
bln. man.

âÂÎfl¯‰ËËÎË·,
ÏÎ‰. Ï‡Ì.

Volume placed,
bln. man.

à¯ÚË‡Í˜˚Î‡-
˚Ì Ò‡È˚

Number of
participants

Ï‡ÍÒËÏ‡Î

maximum

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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IÎÍËÌ ·‡Á‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ d˛‚ÎflÚ „˚Ò‡Ïˆ‰‰flÚÎË ËÒÚË„‡ÁÎ‡˚

Government ST-bills placed at the Primary market

Üfl‰‚flÎ 2.6: 01 mart 2003-Êˆ ËÎ tarixinfl ËÎÍËÌ ·‡Á‡‰‡ ‰˛‚ËÈÈfl‰fl ÓÎ‡Ì Ñ˛‚ÎflÚ „˚Ò‡Ïˆ‰‰flÚÎË ËÒÚË„‡ÁÎ‡

Table 2.6: Data on Government short-term T-bills circulated at the Primary market oÌ 01 March, 2003

Ï
Î

‰
.Ï

‡
Ì

 /
b
ln

.m
an

%

D˛‚ËÈÈfl Ïˆ‰‰flÚË 3 ‡È ÓÎ‡Ì DQI,
ÏÎ‰.Ï‡Ì
Circulation period for 3 month, 
bln. man.

éÚ‡ ÏˆÌ‡ÒË· ˝flÎËÎËÎËÍ, %-Îfl

Average adjustable yield, %

D˛‚ËÈÈfl Ïˆ‰‰flÚË 6 ‡È ÓÎ‡Ì DQI,
ÏÎ‰.Ï‡Ì
Circulation period for 6 month, 
bln. man.

ÓÚ‡ Į̂̃ Î̂Ïˆ¯

average weighted

ÄÛÍÒËÓÌÛÌ
Ú‡ËıË

Date of
placement

û‰flÏfl
Ú‡ËıË

Date of
redemption

01.01.2003

140.00

12.57

19

01.02.200301.03.2002

åflÌ·fl: Bak˚ îÓÌ‰ ÅË˙‡Ò˚  /  Source: Baku Stock Exchange 

10201904S 50.00 50.00185 11 12.39 11.9603.09.2002 03.03.2003

10200205S 40.00 40.0090 13 8.02 7.9813.02.2003 13.05.2003

10202104S 15.00 15.0090 12 9.97 9.9719.12.2002 19.03.2003

10200105S 45.00 45.0090 15 8.47 8.2603.02.2003 03.03.2003



ç‡¸‰ ÔÛÎÛÌ ‰˛‚ËÈÈflÒË

Cash circulation

01.03.2003-ÊË ËÎ

Ú‡ËıËÌfl

On 01.03.2003

3238136.5

836668.2

2401468.3

793453.5

769133.7

24319.5

0.3

4211.8

1603803.0

- È‡‡Î˚
- usefull

ó‡Ô ÓÎÛÌ‡Ì˚Ì „‡Î˚¸˚
The balance of printed

Ó ÊˆÏÎfl‰flÌ:
out of which

01.01.2003-ÊË ËÎ

Ú‡ËıËÌfl

On 01.01.2003

01.03.2002-ÊË ËÎ

Ú‡ËıËÌfl

On 01.03.2002

01.03.2002 ËÎ Ú‡-
ËıËÌfl nisbflÚflÌ
Compared with

01.03.2002

01.01.2003 ËÎ Ú‡-
ËıËÌfl nisbflÚflÌ
Compared with

01.01.2003

ÜflÏË ˜‡Ô ÓÎÛÌÛ·
Total printed

2951136.5 3238136.5 9.73 0.00

åfl˘‚ Â‰ËÎË·
Annihilated

4121.9 829976.4 20198.12 0.81

2947014.6 2408160.1 -18.51 -0.28

åËÎÎË Å‡ÌÍ˚Ì Ö˘ÚËÈ‡Ú ÙÓÌ‰Î‡˚Ì‰‡ ÓÎ‡Ì
In rezerve funds of National Bank

1574458.1 648720.8 -49.60 22.31

897764.0 646714.2 -14.33 18.93

- È‡‡Ò˚Á
- useless

676693.8 2006.3 -96.41 1112.16

- ÏÂÚ‡Î ÒËÍÍflÎfl, „flÔËÍÎfl
- coins, kepiks

0.3 0.3 0.00 0.00

Ñ˛‚ËÈÈfl Í‡ÒÒ‡Ò˚Ì‰‡ ÓÎ‡Ì
In circulation cash-box

4418.4 3041.1 -4.68 38.50

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì
Money issued in circulation

1368138.1 1756398.2 17.23 -8.69

Üfl‰‚flÎ 2.7. å‡Ì‡Ú˚Ì ˘flflÍflÚËÌËÌ ‰ËÌ‡ÏËÍ‡Ò˚

Table 2.7. Money movement dynamics
ÏÎÌ.Ï‡Ì. / mln.man.

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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01.03.2003-ÊË ËÎ Ú‡Ëıfl Ì‡¸‰ ÔÛÎÛÌ ÈÂÎfl¯‰ËËÎÏflÒËÌËÌ „ÛÛÎÛ¯Û

Structure of cash placements on 01.03.2003

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì
In circulation

49.53%

åfl˘‚ Â‰ËÎË·
Annihilated

25.84%Ö˘ÚËÈ‡Ú ÙÓÌ‰Î‡˚Ì‰‡ ÓÎ‡Ì yarars˚z pullar
Useless cash in reserve funds 

0.75%

Ö˘ÚËÈ‡Ú ÙÓÌ‰Î‡˚Ì‰‡ ÓÎ‡Ì yararl˚ pullar
Usefull cash in reserve funds  

23.75%

Ñ˛‚ËÈÈfl Í‡ÒÒ‡Ò˚Ì‰‡ ÓÎ‡Ì 
In circulation cash-box 

0.13%

01.03.2003

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



åüÑÄïàã

INCOME

Yanvar-
fevral 

2003-cˆ il 
January-
February,

2003

âÂÍÛÌ‰‡ ıˆÒÛÒË ˜fl-
ÍËÒË, %-Îfl

Percentage share in
total, %

ü‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ, %-Îfl

Compared with the previ-
ous year, %

279.73

124.63

138.18

148.53

â‡Ì‡Ê‡„ ÒˆÚ˝ˆ Ï‡ÚÂË‡ÎÎ‡˚Ì˚Ì Ò‡Ú˚¯˚Ì‰‡Ì
From the sale of the fuel-lubricant materials

Üfl‰‚flÎ 2.8. êÂÒÔÛ·ÎËÍ‡ ˆÁfl Í‡ÒÒ‡ ‰˛‚ËÈÈflÒË

Table 2.8. Cash operations on the Republic

ÏÎÌ.Ï‡Ì. / mln.m‡n.

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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íËÊ‡flÚ ÏˆflÒÒËÒflÎflËÌ‰flÌ
From trade organizations

12957.8 0.65 56.84

ÉÂÈË-ÚËÊ‡flÚ ÏˆflÒÒËÒflÎflËÌ‰flÌ
From non-trade organizations

35299.8 1.77 82.79

130604.4 6.55 104.98

çfl„ÎËÈÈ‡Ú‰‡Ì
From the transport

28482.4 1.43

åflÌÁËÎ ˘‡„„˚ ‚fl ÍÓÏÏÛÌ‡Î ıË‰ÏflÚÎfl‰flÌ
From the rent and communal services

35674.5 1.79 149.87

åflË¯flÚ ıË‰ÏflÚË ‚fl Ú‡Ï‡¯‡ ÏˆflÒÒËÒflÎflËÌ‰flÌ
From the service and perfomance enterprises

1847.0 0.09 116.27

ÇÂ˝Ë ‚fl ˆÒÛÏÎ‡‰‡Ì
From taxes and duties

137195.2 6.88 101.84

ÉÂÈË-‰˛‚ÎflÚ ÏˆflÒÒËÒflÎflËÌ‰flÌ
From the non-state enterprises

697994.3 35.02 255.60

ÇflÚflÌ‰‡¯Î‡˚Ì flÏ‡ÌflÚÎflË ˘ÂÒ‡·˚Ì‡
For citizens savings

11325.4 0.57

ê‡·ËÚfl ÏˆflÒÒËÒflÎflËÌ‰flÌ
From communication enterprises

27530 1.38

îÂÏÂ ÚflÒflˆÙ‡ÚÎ‡˚Ì‰‡Ì, ËÊ‡fl‰‡Î‡‰‡Ì ‚fl Ò‡˘Ë·Í‡Î‡‰‡Ì
From rural private sector, tenants

8308.2 0.42 590.20

Ñ˛‚ÎflÚ ÏˆÎÍËÈÈflÚËÌËÌ ˛ÁflÎÎfl¯‰ËËÎÏflÒËÌ‰flÌ
From privatization of state property

436.9 0.02 33.47

ÑÂÔÓÌÂÌÚ flÏflÍ ˘‡„„˚Ì˚Ì „‡ÈÚ‡˚ÎÏ‡Ò˚Ì‰‡Ì
From the return of the deponent salary

325.3 0.02 78.61

ï‡ËÊË ‚‡ÎÈÛÚ‡ Ò‡Ú˚¯˚Ì‰‡Ì
From the sale foreign currency

578595.2 29.03 117.44

ÉËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì Ò‡Ú˚¯˚Ì‰‡Ì
From the sale of securities

3859.5 0.19 115.74

ë‡Ë ÏflÌ·flÎfl‰flÌ
From other sources

282945.9 14.19 163.36

åfl‰‡ıËÎ ˆÁfl ÊflÏË
Total income 

1993381.8 100.00

ü‡ÁË à‰‡flÎflËÌËÌ ‰˛‚ËÈÈfl Í‡ÒÒ‡ „‡Î˚¸˚
The balance of circulating cash-box of the Regional Departments

3714.6

Å‡ÌÍ˚Ì flÏflÎËÈÈ‡Ú Í‡ÒÒ‡Ò˚Ì˚Ì „‡Î˚¸˚
The balance of operating cash-box

78805.6



åüïÄêàÜ

EXPENDITURES

àÒÚÂ˘Î‡Í‡ È˛ÌflÎ‰ËÎflÌ ‚flÒ‡ËÚËÌ ÚflÍË·ËÌfl ‰‡ıËÎ ÓÎÏ‡È‡Ì ‰Ë˝fl ˛‰flÌË¯Îflfl ‚ÂËÎflÌ

For non-consumer payment

üÏflÍ ˘‡„„˚Ì˚Ì ˛‰flÌËÎÏflÒË
For the payment of wages

294310.0 16.01 112.94

ífl„‡ˆ‰ˆÌ ˛‰flÌËÎÏflÒË
For scholarships payment

675.2 0.04 72.36

23328.5 1.27 116.09

åflı‡ËÊ
Expenditure

90.27
ÉÂÈË-‰˛‚ÎflÚ ÏˆflÒÒËÒflÎflËÌ flÏflÍ ˘‡„„˚Ì‡
For wage payment of non-state enterprises

â‡Ì‡Ê‡„ ÒˆÚ˝ˆ Ï‡ÚÂË‡ÎÎ‡˚Ì˚Ì ‡Î˚ÌÏ‡Ò˚Ì‡
For the purchase of the fuel-lubricant materials

4113.3 0.22 101.02

äflÌ‰ ÚflÒflˆÙ‡Ú˚ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì Úfl‰‡ˆÍˆÌfl
For agrarian products purchase

20704.5 1.13 134.75

ÉËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì ‡Î˚ÌÏ‡Ò˚Ì‡
For purchase securities

1610.3 0.09 195.24

èÂÌÒËÈ‡ ‚fl Ïˆ‡‚ËÌflÚÎflËÌ ˛‰flÌËÎÏflÒËÌfl
For pensions and benefits payment

145829.2 7.93 129.86

26443.5 1.44

åflı‡ËÊ ˆÁfl ÊflÏË
Expenditures, total

Å‡ÌÍ˚Ì flÏflÎËÈÈ‡Ú Í‡ÒÒ‡Ò˚Ì˚Ì „‡Î˚¸˚
The balance of operating cash-box

ÖÏËÒÒËÈ‡
Emission 

FÂÏÂ ÚflÒflˆÙ‡ÚÎ‡˚Ì˚Ì, ËÊ‡fl‰‡Î‡˚Ì ‚fl Ò‡˘Ë·Í‡Î‡˚Ì ˘ÂÒ‡·˚Ì‰‡Ì
From rural private sector and tenants

-

157.40

ü‡ÁË à‰‡flÎflËÌËÌ ‰˛‚ËÈÈfl Í‡ÒÒ‡ „‡Î˚¸˚
The balance of circulating cash-box of the Regional Departments

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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ÉÂÈË-‰˛‚ÎflÚ ÏˆflÒÒËÒflÎflËÌ ‰Ë˝fl ˛‰flÌË¯ÎflËÌfl
For other payments of non-state enterprises

492808.6 26.81 183.34

ÑË˝fl Ïfl„Òfl‰Îflfl
For other purposes

217370.7 11.83 167.34

ÇflÚflÌ‰‡¯Î‡˚Ì flÏ‡ÌflÚÎflË ˘ÂÒ‡·˚Ìd‡n
From citizens savings

36786.0 2.00 128.46

ï‡ËÊË ‚‡ÎÈÛÚ‡Ì˚Ì ‡Î˚ÌÏ‡Ò˚Ì‡ 
For purchase foreign currency 

481990.6 26.22 214.96

2807.4 0.15 392.26

ê‡·ËÚfl ÏˆflÒÒËÒflÎflËÌfl
For communication enterprises

89264.2 4.86 123.92

1838042.0 100.00 157.40

4211.8

81075.1

ÖÏËÒÒËÈ‡
Emission

-

Ö˘ÚËÈ‡Ú ÙÓÌ‰ÛÌ‡ ÔÛÎ „ÓÈÛÎÛ¯Û
Money investment in reserve fund

151421.8 -

åflı‡ËÊ‰fl ÂÏËÒÒËÈ‡Ì˚Ì ıˆÒÛÒË ˜flÍËÒË
Emission percentage share of expenditures

- -

ÅË ˝ˆÌÎˆÍ ÓÚ‡ ˝˛ÒÚflËÊË
Average daily indicator

åfl‰‡ıËÎ
Income

33786 148.53

31153

-

Yanvar-
fevral 

2003-cˆ il 
January-
February,

2003

âÂÍÛÌ‰‡ ıˆÒÛÒË 
˜flÍËÒË, %-Îfl

Percentage share in
total, %

ü‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ, %-Îfl

Compared with the previ-
ous year, %

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



8.92 10.78

2.40 9.32

12.28 15.17

7.00 18.17

20.00 -

15.00 15.20

- 3.79

15.92 18.97

10.90 14.09

13.08 18.43

25.00 7.15

17.37 25.57

16.58 16.96

18.50 12.99

14.74 21.61

19.38 3.50

11.47 8.60

- 8.00

7.57 12.26

7.50 4.95

5.56 5.39

6.44 4.67

01.02.2003

manatla
in manats 

valyuta ilfl /
in foreign 
currency

3.00 3.73

7.29 5.51

15.34 13.57

19.58 11.74

18.00 14.04

- 18.10

18.77 13.51

7.00 7.05

7.88 -

6.90 8.55

8.00 8.70

ù˛ÒÚflËÊËÎflËÌ ‡‰˚

Indicators

ÙËÁËÍË ¯flıÒÎflËÌ / for physical persons 9.03 11.75 8.65 11.39

- 1 ËÎ‰flÌ ÈÛı‡˚ / over 1 year 3.84 9.35 2.40 9.32

- 90-180 ˝ˆÌÎˆÍ / 90-180 days 9.56 13.87 7.49 13.88

- 30 ˝ˆÌfl‰flÍ / 30 days 7.00 19.34 7.00 18.25

- 1 ËÎ‰flÌ ÈÛı‡˚ / over 1 year 20.00 - 20.00 -

- 90-180 ˝ˆÌÎˆÍ / 90-180 days - 15.21 - 15.21

- 30 ˝ˆÌfl‰flÍ / till 30 days - 2.91 - 5.63

- 9 aydan 1 ilfl „fl‰fl / from 9 months to 1 year 16.30 19.63 15.20 19.84

- 3 il‰flÌ 5 ËÎfl „fl‰fl / from 3 years to 5 years 12.99 12.53 11.74 12.47

- 1 il‰flÌ 3 ËÎfl „fl‰fl / from 1 year to 3 years 12.80 15.73 12.66 16.14

- 5 il‰flÌ 10 ËÎfl „fl‰fl / from 5 years to 10 years 25.00 8.15 25.00 8.15

- 6 aydan 9 aya „fl‰fl / from 6 months to 9 months 17.53 22.27 17.26 21.02

- 3 aydan 6 aya „fl‰fl / from 3 months to 6 months 15.81 20.84 15.35 19.39

- 1 aydan 3 aya „fl‰fl / from 1 month to 3 months 16.77 9.44 16.74 14.11

ÙËÁËÍË ¯flıÒÎflËÌ / for physical persons 14.77 21.43 14.44 20.74

- 1 aya „fl‰fl / till 1 month 21.89 3.70 20.80 3.44

- 9 aydan 1 ilfl „fl‰fl / from 9 months to 1 year 12.64 10.05 11.45 9.64

- 5 il‰flÌ art˚„ / over 5 years - 9.94 - 10.16

- 1 il‰flÌ 5 ËÎfl „fl‰fl / from 1 year to 5 years 7.53 11.34 7.42 11.40

- 6 aydan 9 aya „fl‰fl / from 6 months to 9 months 8.25 5.77 8.08 5.06

- 3 aydan 6 aya „fl‰fl / from 3 months to 6 months 5.46 6.18 5.44 6.01

- 1 aydan 3 aya „fl‰fl / from 1 month to 3 months 7.00 5.06 7.00 5.29

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 3.1. Depozit ‚fl ÍÂ‰ËÚÎfl ˆÁfl orta Ù‡ËÁ ‰flflÊflÎflË*

Table 3.1. Average interest rates on deposits and credits*

3. å‡ÎËÈÈfl ·‡Á‡˚ / Financial market

*) - 01.01.2003-Êˆ ËÎ Ú‡ËıËÌfl‰flÍ ÓÚ‡ Ù‡ËÁ ‰flflÊflÎflË, ÚflÚ·Ë„ ÓÎÛÌ‡Ì ˘ÂÒ‡·‡ÚÎ‡ ˆÁfl, ÒÂ˜Ïfl ˆÒÛÎÛ È‡ÎÌ˚Á 8 ·‡ÌÍ˚Ì ÏflÎÛÏ‡ÚÎ‡˚ flÒ‡Ò˚Ì‰‡

˘ÂÒ‡·Î‡Ì˚‰˚. åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ÚflÚ·Ë„ ÓÎÛÌÏÛ¯ ÈÂÌË ÒÚ‡ÚËÒÚËÍ ˘ÂÒ‡·‡Ú ÙÓÏ‡Î‡˚Ì‡ ÛÈ¸ÛÌ ÓÎ‡‡„, 01.31.2003-Êˆ ËÎ Ú‡ËıËÌ‰flÌ ÂÚË·‡flÌ

‰ÂÔÓÁËÚÎfl ‚fl ÍÂ‰ËÚÎfl ˆÁfl Ù‡ËÁ ‰flflÊflÎflË ·ˆÚˆÌ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÏflÎÛÏ‡ÚÎ‡˚ flÒ‡Ò˚Ì‰‡ ˘ÂÒ‡·Î‡Ì˚. 

*) - Until 01.01.2003 average interest rates were calculated on 8 banks selected at random based on their reports. According to new statistical report form

starting with 01.31.2003 interest rate on deposits and credits is calculated on the basis of information received from all credit organizations.

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

01.01.2003

manatla
in manats 

valyuta ilfl /
in foreign 
currency

01.02.2003

manatla
in manats 

valyuta ilfl /
in foreign 
currency

- 1 aya „fl‰fl / till 1  month 5.00 3.80 5.00 3.79

˘ˆ„Û„Ë ¯flıÒÎflËÌ / for juridical persons 7.60 4.59 7.69 5.64

Verilmi¯ kreditlflfl ˝˛fl ÓÚ‡ Ù‡ËÁ ‰flflÊflÎflË:

Average interest rates on credits placed :
15.59 12.79 14.95 13.35

˘ˆ„Û„Ë ¯flıÒÎflËÌ / for juridical persons 16.02 10.97 15.22 11.57

- 180-360 ˝ˆÌÎˆÍ / 180-360 days 18.00 14.38 18.00 12.64

- 30-90 ˝ˆÌÎˆÍ / 30-90 days - 17.19 - 17.19

Banklararas˚ kreditlfl ˆÁfl ÓÚ‡ Ù‡ËÁ ‰flflÊflÎflË:

Average interest rates on interbank credits:

Verilmi¯ ÍÂ‰ËÚÎfl ˆÁfl / On credits placed 18.78 13.75 18.78 13.13

- 180-360 ˝ˆÌÎˆÍ / 180-360 days 7.12 18.23 7.82 7.81

- 30-90 ˝ˆÌÎˆÍ / 30-90 days 7.88 11.07 7.94 11.07

Al˚Ìm˚¯ ÍÂ‰ËÚÎfl ˆÁfl / On credits attracted 6.16 9.83 7.40 9.28

Depozit ‚fl flÏ‡ÌflÚÎflfl ˝˛fl ÓÚ‡ Ù‡ËÁ ‰flflÊflÎflË:

Average interest rates on deposits and credits:
8.28 9.34 8.11 9.13



1849.9

68.54

849.0

31.46

1857.0

68.81

13.07

2698.9

346.8

4.47

01.03.2003

555.5
20.58

841.9

31.19

2000.5

480.2
24.00

698.4

75.3
10.78

1288.8

47.75

1063.2

39.39

350.7

12.99

120.6

1685.8

67.04

829.0

32.96

1792.5

71.28

13.07

2514.8

346.8

4.66

01.02.2003

556.9
22.14

722.2

28.72

1772.3

481.6
27.17

742.5

75.3
10.14

1138.9

45.29

1029.0

40.92

323.3

12.86

117.3

1588.7

65.29

844.6

34.71

1706.2

70.12

16.35

2433.3

397.9

4.68

01.10.2002

589.5
24.23

727.1

29.88

1690.1

515.1
30.48

743.2

74.4
10.01

1115.8

45.86

919.7

37.80

362.6

14.90

113.8

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

valyuta ilfl ÍÂ‰ËÚÎfl
credits in foreign currency

1472.7

62.57

1531.2

64.00

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

manatla ÍÂ‰ËÚÎfl
credits in manats

880.8

37.43

861.3

36.00

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

˛ÁflÎ ÒÂÍÚÓ‡ ÍÂ‰ËÚÎfl
credits to private sector 

1536.2

65.27

1630.7

68.16

ÜflÏË ÍÂ‰ËÚ „ÓÈÛÎÛ¯lar˚Ì‰‡Ì

From total volume of credits

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

„˚Ò‡Ïˆ‰‰flÚÎË, ÓÌ‰‡Ì
short-term, out of which

„ÂÈË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚
non-banking credit organizations

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ÜflÏË ÍÂ‰ËÚ „ÓÈÛÎÛ¯Û, 
Total credits,

ÓÌ‰‡Ì
out of which

‚‡ıÚ˚ ÍÂ˜ÏË¯ / overdue
ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

d˛‚ÎflÚ ÒÂÍÚÓÛÌ‡ ÍÂ‰ËÚÎfl
credits to state sector

Ó ÊˆÏÎfl‰flÌ:
out of which:

‚‡ıÚ˚ ÍÂ˜ÏË¯ / overdue
ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ÛÁÛÌÏˆ‰‰flÚÎË, ÓÌ‰‡Ì
long-term, out of which

‚‡ıÚ˚ ÍÂ˜ÏË¯ / overdue
ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚
state banks

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

˛ÁflÎ ·‡ÌÍÎ‡
private banks

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

Ó ÊˆÏÎfl‰flÌ:
out of which:

ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl
banks with foreign capital participation

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl
out of which: with 100% foreign capital

454.5

19.31

5.45

01.03.2002

2353.6

666.6
28.32

817.4

34.73

1692.6

590.8
34.90

661.0

75.8
11.47

1018.6

43.28

880.6

37.42

349.5

14.85

128.2

16.78

2392.5

401.4

5.00

01.07.2002

581.1
24.29

761.8

31.84

1729.5

496.3
28.70

663.0

84.8
12.79

1099.9

45.97

891.2

37.25

356.7

14.91

119.6

Üfl‰‚flÎ 3.2. à„ÚËÒ‡‰ËÈÈ‡Ú‡ ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚

Table 3.2. Credits to the economy
ÏÎ‰.Ï‡Ì. / bln.man.

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

1731.4

66.57

869.4

33.43

1748.9

67.24

13.07

2600.8

346.8

4.47

01.01.2003

558.1
21.46

851.9

32.76

1871.8

483.2
25.82

729.6

64.9
8.90

1240.7

47.70

1013.3

38.96

316.6

12.17

116.2



3070

0.15

35728

1.79

7

0.00

95784

1975

0.10

77173

3.88

517379

25.98

85182

4.28

322806

16.21

1991096

193337

9.71

120429

6.05

88258

4.43

01.07.02

314078

15.77

2339

0.12

229335

11.52

17003

0.85

1254

0.05

35509

1.51

17388

0.74

88282

1715

0.07

80049

3.40

522296

22.21

96596

4.11

463460

19.70

2352042

215131

9.15

256750

10.92

89254

3.79

01.03.03

304151

12.93

2651

0.11

265839

11.30

20419

0.87

1398

0.06

37153

1.71

716746

0.77

90601

16.74

0.08

75555

3.49

514932

23.75

98632

4.55

436191

20.12

2167924

195247

9.01

139346

6.43

83508

3.85

01.02.03

297577

13.73

2744

0.13

267223

12.33

19166

0.88

2470

0.11

38030

1.69

16736

0.74

104450

1875

0.08

74535

3.31

511176

22.68

99376

4.41

413639

18.35

2254000

239816

10.64

220714

9.79

78414

3.48

01.01.03

285642

12.67

3099

0.14

268478

11.91

18157

0.81

é‚Â‰‡ÙÚ flÏflÎËÈÈaÚÎ‡˚Ì‡ È˛ÌflÎ‰ËÎÏË¯ ÍÂ‰ËÚÎfl 
Credits on overdraft operations

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ÄÍÍÂ‰ËÚË‚Îfl ˆÁfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl
Credits on letter of credit 

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

É‡‡ÌÚËÈ‡Î‡ ˆÁfl
Credits on quarantee

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

3067

0.16

60826

3.20

27

0.00

ô˛ÍˆÏflÚ Ë‰‡flÎflËÌfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl
Credits to governmental structures

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

Real sektora kredit qoyulu¯Û
Credits to real sector

o ÊˆÏÎfl‰flÌ :
out of which:

íËÊ‡flÚ ‚fl ıË‰ÏflÚ sektoruna
To trade and services

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ÖÌÂ˝ÂÚËÍ‡, ÍËÏÈ‡ ‚fl Úfl·ËË Â˘ÚËÈ‡ÚÎ‡ ÒÂÍÚÓÛÌ‡
To power engineering, chemical and natural rezerves sector

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

äflÌ‰ ÚflÒflˆÙ‡Ú˚ ‚fl ÂÏ‡Î (ÈÂÈËÌÚË ÒflÌ‡ÈÂÒË ‰fl ‰‡ıËÎ ÓÎÏ‡„Î‡) ÒÂÍÚÓÛÌ‡ 
To agriculture and processing (including food industry) sector

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

àÌ¯‡‡Ú ‚fl flÏÎ‡Í ÒÂÍÚÓÛÌ‡
To construction and real estate

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ëflÌ‡ÈÂ ‚fl ËÒÚÂ˘Ò‡Î ÒÂÍÚÓÛÌ‡
To industry and manufacturing

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

çfl„ÎËÈÈ‡Ú ‚fl ‡·ËÚfl ÒÂÍÚÓÛÌ‡
To transport and communication

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

Ö‚ ÚflÒflˆÙ‡ÚÎ‡˚Ì‡ (ÙËÁËÍË ¯flıÒÎflfl)
To household (iÌdividuals)

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %
o ÊˆÏÎfl‰flÌ / out of which:

àÊÚËÏ‡Ë Úfl¯ÍËÎ‡ÚÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl
To public organizations

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

ÑË˝fl ÒÂÍÚÓ‡Î ·˛ÎÏflÎflfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl
To other sectors

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

Ç‡ıÚ˚ ÍÂ˜ÏË¯ ÍÂ‰ËÚÎfl
Overdue credits

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

å‡ÎËÈÈfl sektorÛÌa kredit qoyulu¯Û
Credits to financial sector

85771

3715

0.20

43110

2.27

480469

25.30

81426

4.29

285248

15.02

1899153

173542

9.14

123242

6.49

87692

4.62

01.03.02

308588

16.25

2081

0.11

246119

12.96

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 3.3. äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚ ˘‡„„˚Ì‰‡ ÏflÎÛÏ‡Ú
Table 3.3. Information on the credits of commercial banks

ÏÎÌ.Ï‡Ì. / mln.man.

Plastik kartlarla flÏflÎËÈÈ‡ÚÎ‡ ˆÁfl ÍÂ‰ËÚÎfl
Credits on plastic card operations

ıˆÒÛÒË ˜flÍËÒË, %-Îfl / a share, %

17144

0.90

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



01.03.03

îËÁËÍË ¯flıÒÎfl, ÊflÏË:
Physical persons, total:

ˆÏÛÏË ‰ÂÔÓÁËÚÎfl‰fl ıˆÒÛÒË ˜flÍËÒË %-Îfl
as a share of total deposits, %

ÑÂÔÓÁËÚ ‚fl flÏ‡ÌflÚÎflËÌ ˘flÊÏË, ÊflÏË:
Volume of deposits and savings, total:

ôˆ„Û„Ë ¯flıÒÎfl, ÊflÏË:
Juridical persons, total:

ˆÏÛÏË ‰ÂÔÓÁËÚÎfl‰fl ıˆÒÛÒË ˜flÍËÒË %-Îfl
as a share of total deposits, %

01.03.2002

66.4

01.01.03

ü˘‡ÎË‰flÌ ÊflÎ· ÓÎÛÌÏÛ¯ flÏ‡ÌflÚÎfl, ÏÎ‰. Ï‡Ì. (ı‡ËÊË ‚‡ÎÈÛÚ‡
‰‡ıËÎ ÓÎÏ‡„Î‡) 

Savings attracted from the population, bln. man. (including foreign currency)
767.3

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚
state banks

448.7

ıˆÒÛÒË ˜flÍËÒË, %-Îfl
a share, %

58.5

˛ÁflÎ ·‡ÌÍÎ‡
private banks

318.6

ıˆÒÛÒË ˜flÍËÒË, %-Îfl
a share, %

41.5

Ó ÊˆÏÎfl‰flÌ:
out of which:

ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl
with foreign capital participation

90.6

ıˆÒÛÒË ˜flÍËÒË, %-Îfl
a share, %

11.8

·ÛÌ‰‡Ì 100% -ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl
out of which: with 100% foreign capital participation

34.9

ıˆÒÛÒË ˜flÍËÒË, %-Îfl
a share, %

4.5

01.03.02

641.9

291.2

45.4

350.7

54.6

255.1

39.7

148.8

23.2

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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1489.7

Üfl‰‚flÎ 3.5. ü˘‡ÎË‰flÌ ÊflÎ· ÓÎÛÌÏÛ¯ flÏ‡ÌflÚÎflËÌ ·‡ÌÍÎ‡ ˆÁfl ÒÚÛÍÚÛÛ

Table 3.5. Allocation of population’s savings among banks

Üfl‰‚flÎ 3.4. ÜflÎ· ÓÎÛÌÏÛ¯ flÏ‡ÌflÚÎfl ‚fl ‰ÂÔÓÁËÚÎfl

Table 3.4. Savings and deposits attracted

ÏÎ‰.Ï‡Ì / bln.man.

01.01.2003

2257.0

767.3

34.0

66.0

1911.5

641.9

33.6

1269.6

887.7

520.3

58.6

367.4

41.4

105.6

11.9

41.0

4.6

01.02.03

859.2

485.6

56.5

373.6

43.5

124.4

14.5

69.2

8.1

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

67.0

01.03.2003

2690.6

887.7

33.0

1802.9

66.6

01.02.2003

2573.0

859.2

33.4

1713.8



íÄêàï

DATE

213

0

1800

0

230

6677

4876

0

0

0

0

13.02.2003 30 2100 3980 6323

06.02.2003 500 2236 6044 8780

07.02.2003 150 4037 6044 12031

10.02.2003 200 2070 5815 8085

12.02.2003 29 2840 4564 7663

21214.02.2003 0 1915 7717 9844

Yanvar 2003 / January 2003 10342 54816 113416 185251

Dekabr 2002 / December 2002 7829 126744 311168

Fevral 2002 / February 2002 5490 44475 77172 127137

171719

03.02.2003 2060 1437 11688 15185

04.02.2003 470 3144 6764 10378

05.02.2003 280 1618 5718 7616

0

66

200

0

0

0

1500

214

105

27.02.2003 23 2155 8718 10896

21.02.2003 386 2931 9133 12516

24.02.2003 33 1827 12831 14891

25.02.2003 200 1328 6292 7820

26.02.2003 12 1526 9907 11445

10028.02.2003 305 11595 16828 28828

17.02.2003 29 1404 2722 4155

18.02.2003 504 2994 6364 11362

19.02.2003 465 3084 6196 9959

20.02.2003 550 3138 6190 9983

-30.51

4640

-
ü‚‚flÎÍË ËÎËÌ fevral˚Ì‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%)
Compared to February of previous year (%)

-2.62 -12.15
ü‚‚flÎÍË ‡È‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl)
Compared with previous month (%)

207760143515533796226âÖäìç / TOTAL

-39.80 -26.54

-20.02 63.4113.41 85.97

BESí
ÅESí

Üüåà
TOTAL

ôfl‡Ê˚Ì ˘flÊÏË

Volume of auction

ÅÅÇÅ
BICEX

ÄÅÇÅ
OpIFEM

ÅÑåü
IBT

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 3.6.1. Ç‡ÎÈÛÚ‡ ·‡Á‡˚Ì‰‡ ÍÂ˜ËËÎflÌ ˘fl‡ÊÎ‡˚Ì ˘flÊÏË, ÏËÌ $

Table 3.6.1. Volume of auctions on currency market, thousand $

11317

-
ü‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ ‰flÈË̄ Ïfl (%)
Compared with the same period of previous year (%)

108195 393011
Yanvar-fevral cflmi
January-February total 16568 256931

-3.16 38.4213.33 63.04

ÅÑåü/IBT
65.38%

Ñ‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì ÒÚÛÍÚÛÛ (Fevral, 2003)
Internal currency markets structure (February, 2003)

ÅÅÇÅ/BICEX
4.22%

BEST/BEST
2.88%

ÅÅÇÅ - Å‡Í˚ Å‡ÌÍÎ‡‡‡Ò˚ Ç‡ÎÈÛÚ‡ Å˚˙‡Ò˚
BICEX - Baku Interbank Currency Exchange

ÄÅÇÅ - Ä˜˚„ Å‡ÌÍÎ‡‡‡Ò˚ Ç‡ÎÈÛÚ‡ Å‡Á‡˚
OpIFEM - Open Interbank Foreign Exchange Market

ÅÑåü - Å‡ÌÍ‰‡ıËÎË åˆ·‡‰ËÎfl üÏflÎËÈÈ‡ÚÎ‡˚
IBT- Internal Bank Transactions 

BEST - ÅË˙‡ ÖÎÂÍÚÓÌ ëËÒÚÂÏËÌ‰fl íËÊ‡flÚ
BEST - Bourse E-system of trades

ÄÅÇÅ/OpIFEM
27.53%

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



íÄêàï

DATE

4899

4900

4900

4900

4900

4901

4896

1.84

4897.79

-0.02

ÅÅÇÅ
BICEX

4809.37

4894.95

4898.62

4896

4896

4896

4895

4896

4896

4896

4896

4897

4898

4899

0.10

4899

4900

4900

4900

4900

4901

4896

-

4897.79

-0.02

BESí
ÅESí

0.00

4894.75

4898.62

4896

4896

4896

4895

4896

4896

4896

4896

4897

4898

4899

0.10

25.02.2003

21.02.2003

20.02.2003 4899 4900

4900 4899

24.02.2003 4900 4898

4900 4900

27.02.2003

26.02.2003 4901 4898

4898 4897

10.02.2003

13.02.2003 4896 4894

4896.91

1.92
ü‚‚flÎÍË ËÎËÌ fevral˚na ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%)
Compared to February of previous year (%)

1.83

-0.03

éÚ‡ ‡ÈÎ˚„ / Average month 4897.74

ü‚‚flÎÍË ‡È‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl)
Compared with previous month (%) -0.03

12.02.2003

éÚ‡ ˜flÍËÎË ÏflÁflÌÌfl (1$/AZM)
Average weighted rate (1$/AZM)

06.02.2003

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 3.6.2. Ç‡ÎÈÛÚ‡ ·‡Á‡Î‡˚Ì‰‡ ÍÂ˜ËËÎflÌ ˘fl‡ÊÎ‡‰‡ ÏˆflÈÈflÌ ÓÎÛÌÏÛ¯ ÏflÁflÌÌflÎfl

Table 3.6.2. Rates of trading sessions on currency markets

Fevral 2002 / February 2002

ÄÅÇÅ
OpIFEM

ÅÑåü
IBT

4809.58 4804.79

Dekabr 2002 / December 2002 4894.80 4895.05

Yanvar 2003 / January 2003 4899.00 4898.43

03.02.2003 4896 4896

04.02.2003 4896 4893

05.02.2003 4896 4897

4896 4897

07.02.2003 4896 4893

4897 4897

4896 4898

19.02.2003

17.02.2003

14.02.2003 4896 4896

4898 4897

18.02.2003 4899 4898

4899 4897

4901 490128.02.2003 4898 4896

ÅÅÇÅ / BICEX

ÄÅÇÅ / OpFEM

ÅÑåü / IBT

BEST / BEST

êflÒÏË ÏflÁflÌÌfl /

Official exchange rate
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2
8

.0
2

Fevral ‡È˚ flÁËÌ‰fl ‰flÈË¯Ïfl (%-Îfl)
Change in February (%) 

0.04 -0.01

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 

Ñ‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì‰‡ Ï‡Ì‡Ú˚Ì ÏflÁflÌÌflÒËÌËÌ ‰flÈË¯ÏflÒË
Change of rate of manat on internal currency market



01.03.2003

918.37

4898.00

5293.27

2976.76

1333.50

712.62

7740.06

0.61

580.61

3617.96

41.90

3286.15

16352.29

3.25

878.57

680.85

2827.45

3.04

2.48

32.26

106.21

328.88

2242.67

8386.99

1523.77

344.12

5.08

155.12

1596.48

0.94

Ç‡ÎÈÛÚ‡ / Currency 01.01.2003

916.42

4893.00

5080.16

2744.73

1332.15

683.86

7837.12

0.61

554.76

3489.89

40.78

3116.96

16299.13

3.25

1056.23

697.03

2812.88

2.95

2.54

31.42

105.92

324.68

2316.87

8237.37

1459.90

353.71

5.16

153.94

1637.44

0.94

01.02.2003

917.33

4896.00

5259.77

2875.67

1332.97

707.34

8047.56

0.61

572.87

3578.29

40.99

3201.88

16383.90

3.25

910.04

709.14

2812.34

2.98

2.50

31.61

104.84

328.75

2240.73

8455.96

1541.85

346.6

5.10

153.85

1612.91

0.94

903.52

01.03.2002

4809.00

4152.33

2480.24

1309.28

559.02

6803.29

2.74

458.66

2813.60

35.85

2998.32

15614.65

3.18

1038.10

538.85

2621.92

3.46

2.87

31.66

100.47

266.09

2176.02

7467.39

1202.04

374.11

6.94

155.43

1849.62

0.92

1 ÄÅò ‰ÓÎÎ‡˚ / US Dollar

1 ÄÇêé / EURO

1 Ä‚ÒÚ‡ÎËÈ‡ ‰ÓÎÎ‡˚ / Australian Dollar

1 Åüü ‰Ë˘flÏË / UAE Dirham

1 Ñ‡ÌËÏ‡Í‡ ÍÓÌÛ / Danish Crown

1 àÌ˝ËÎËÒ ÙÛÌÚ-ÒÚÂÎËÌ„Ë / British Pound

1 à‡Ì Ë‡Î˚ / Iranian Rial

1 àÒ‚Â˜ ÍÓÌÛ / Swedish Crown

1 àÒ‚Â˜fl Ù‡ÌÍ˚ / 1 Swiss Franc

1 â‡ÔÓÌ ÈÂÌË / Japanese Yen

1 ä‡Ì‡‰‡ ‰ÓÎÎ‡˚ / Canadian Dollar

1 äÛ‚ÂÈÚ ‰ËÌ‡˚ / Kuwaiti Dinar

1 ãË‚‡Ì ÙÛÌÚÛ / Lebanese Pound

1 åËÒË ÙÛÌÚÛ / Egyptian Pound

1 çÓ‚ÂÊ ÍÓÌÛ / Norwegian Crown

1 ëËÌ„‡ÔÛ ‰ÓÎÎ‡˚ / Singaporean Dollar

1000 íˆÍ ÎËflÒË / Turkish Lira

1 ÅÂÎÓÛÒ Û·ÎÛ / Belarus Ruble

1 É‡Á‡ıÒÚ‡Ì ÚÂÌ˝ÂÒË / Kazakh Tenge

1 É˚¸˚Á ÒÓÏÛ / Kyrgyz Som

1 ÖÒÚÓÌ ÍÓÌÛ / Estonian Crown

1 ùˆÊˆ Î‡ËÒË / Georgian Lari

1 ã‡Ú‚ËÈ‡ Î‡Ú˚ / Latvian Lar

1 ãËÚ‚‡ ÎËÚË / Lithuanian Lit

1 åÓÎ‰Ó‚‡ ÎÂÈË / Moldovan Leu

1 ûÁ·flÍ ÒÓÏÛ / Uzbek Som

1 êÛÒËÈ‡ Û·ÎÛ / Russian Ruble

1 í‡ÊËÍ ÒÓÏÓÌËÒË / Tajik Somony

1 íˆÍÏflÌ Ï‡Ì‡Ú˚ / Turkmen Manat

1 ìÍ‡ÈÌ‡ „Ë‚Ì‡Ò˚ / Ukrainian Hryvnia 

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Üfl‰‚flÎ 3.6.3.  ï‡ËÊË ‚‡ÎÈÛÚ‡Î‡˚Ì Ï‡Ì‡Ú‡ ÌËÒ·flÚflÌ ˜‡Ô‡Á ÏflÁflÌÌflÒË

í‡·ÎÂ 3.6.3. Cross rates of manat against foreign currencies

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



íÄêàï

DATE

4899.681344.2 4902.1625.02.2003 2345.8 4898.26

4900.521393.0 4903.8827.02.2003 1865.8 4898.02

4899.981714.6 4902.7226.02.2003 2556.8 4898.15

4904.693359.5 4909.7728.02.2003 3155.0 4899.28

4892.44

4900.86

279.4 4898.82

2691.5 4904.4624.02.2003

23.02.2003 291.4 4886.33

3222.8 4897.85

4901.46

4903.01

2554.6 4906.42

2524.6 4906.8920.02.2003

19.02.2003 3969.7 4898.27

2158.2 4898.48

4901.97

4897.42

2470.8 4905.91

489.5 4902.2022.02.2003

21.02.2003 2842.2 4898.54

470.5 4892.45

ÏflÁflÌÌfl (1$/AZM)
Rate (1$/AZM)

4899.55

-0.07

4897.80

4898.74

4897.96

4901.59

éÚ‡ ÏflÁflÌÌfl
(1$/AZM)

Average rate 
(1$/AZM)

4805.18

4899.79

4903.01

4897.33

4893.51

4887.81

4899.68

4900.57

4899.50

4900.03

4896.04

4893.55

4897.39

4894.97

4891.60

4899.95

4900.69

49847.1 4903.34

-17.37 -0.07

2876.5 4900.24

2172.5 4901.32

2763.5 4900.17

824.5 4906.02

ë‡Ú˚¯ / Sale

Ïfl·Îfl¸ (ÏËÌ $)
Sum ($ thousand)

46389.0 4808.51

75831.4 4902.76

60323.3 4907.01

671.6 4901.07

283.5 4899.12

2531.8 4893.37

2729.5 4904.80

2117.1 4906.42

1926.8 4903.89

1960.5 4905.14

565.0 4902.13

303.5 4899.90

2626.0 4900.07

270.1 4900.66

293.9 4896.61

3146.2 4902.74

2963.1 4904.57

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ / National Bank of Azerbaijan Republic
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Yekun / Total 50285.3 4895.79

ü‚‚flÎÍË ‡È‡ ÌËÒ·flÚflÌ ‰flÈË¯Ïfl (%-Îfl)
Compared with previous month (%)

-8.84 -0.06

1.967.45 1.97
ü‚‚flÎÍË ilin fevral̊ na ÌËÒ·flÚflÌ ‰flÈË̄ Ïfl (%)
Compared with Febnuary of  previous year (%)

82.80 2.01

14.02.2003

12.02.2003 1763.8 4893.83

13.02.2003 1548.4 4895.13

2262.4 4895.26

15.02.2003 855.0 4897.31

07.02.2003

ÄÎ˚¯ / Purchase

06.02.2003

Üfl‰‚flÎ 3.7. 2003-ÊË ËÎin yanvar˚Ì‰‡ Äáå/$ ˆÁfl Ì‡¸‰ ‚‡ÎÈÛÚ‡ Ïˆ·‡‰ËÎfl flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ˘flÊÏË ‚fl ÏflÁflÌÌflÒË

Table 3.7. Volume and rate of cash AZM/$ transactions in January, 2003

Fevral 2002 / February 2002

Ïfl·Îfl¸ (ÏËÌ $)
Sum ($ thousand)

ÏflÁflÌÌfl (1$/AZM)
Rate (1$/AZM)

27508.2 4799.55

Dekabr 2002 / December 2002 42319.9 4894.46

Yanvar 2003 / January 2003 55162.2 4898.64

01.02.2003 759.2 4894.01

02.02.2003 292.9 4888.08

03.02.2003 2060.0 4880.98

2520.9 4894.14

3389.3 4896.91

04.02.2003 1832.4 4894.89

05.02.2003 1990.1 4895.00

10.02.2003

08.02.2003 517.2 4889.39

09.02.2003 316.4 4887.46

1513.7 4892.75

11.02.2003 281.3 4889.51

18.02.2003

16.02.2003 272.0 4886.18

17.02.2003 1689.8 4894.76

3542.8 4897.44

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



- ÔÎ‡ÒÚËÍ Í‡ÚÎ‡Î‡ flÏflÎËÈÈ‡Ú ‡Ô‡˚ÎÏ‡Ò˚/plastic card operations 14 23

15

4

9

2

47

2

ÓÚ‡ ˘ÂÒ‡·Î‡ ·Ë ·‡ÌÍ‡ ‰ˆ¯flÌ ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û - ÏÎ‰. Ï‡Ì‡Ú

average estimated authorized fund per one bank, bln. manats.
10.2 13.9

ÈÂÌË ‡˜˚Î‡Ì ·‡ÌÍÎ‡ ˆ˜ˆÌ / for newly opened banks

01.03.02 01.03.03

Å‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡  ̊‡Ô‡Ï‡„ ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡ ‡Î‡Ì ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì Ò‡È :̊

Number of credit organizations, having a licence for conducting bank operations:
116 93

- Ó ÊˆÏÎfl‰flÌ „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚

- out of which: non-banking credit organizations
63

Ä¯‡ ˚̧‰‡Í  ̊flÏflÎËÈÈ‡ÚÎ‡˚Ì ‡Ô‡ Î̊Ï‡Ò˚Ì‡ ËÊ‡ÁflÒË ÓÎ‡Ì ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì Ò‡È :̊

Number of credit organizations, allowed to carry the following operations:

- fl˘‡ÎË‰flÌ flÏ‡ÌflÚÎflËÌ ÊflÎ· Â‰ËÎÏflÒË/ attracting savings from the population 52 41

- ı‡ËÊË ‚‡ÎÈÛÚ‡‰‡ flÏflÎËÈÈ‡ÚÎ‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚/ foreign currency transactions 51 43

- „ËÈÏflÚÎË ÏÂÚ‡ÎÎ‡Î‡ flÏflÎËÈÈ‡Ú ‡Ô‡˚ÎÏ‡Ò˚/operations with precious metals 1 1

- qarantiyaÎ‡, Ú‡Ô¯˚˚„Î‡ ‚ÂËÎÏflÒË / issue of quarantes, orders 39 41

Å‡ÌÍÎ‡˚Ì Ò‡È˚

Number of banks
53 46

- Ó ÊˆÏÎfl‰flÌ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl
- out of which: banks with share of foreign capital

• ·ÛÌ‰‡Ì ÌËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚Ì˚Ì 50%-‰flÌ 100% „fl‰flËÌË Úfl¯ÍËÎ Â‰flÌ
•out of which: banks with foreign capital from 50% to 100% 

• ÌËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚Ì˚Ì 50%-‰flÌ ‡Á ÓÎ‡Ì ˘ËÒÒflÒËÌË Úfl¯ÍËÎ Â‰flÌ
• banks with share of foreign capital less than 50%

• „ÂÈË ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡˚Ì ÙËÎË‡ÎÎ‡˚Ì˚Ì Ò‡È˚
• number of branches of non-rezident banks

16

5

9

2

çËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ ÏËÌËÏÛÏ ˘fl‰‰ËÌfl „ÓÈÛÎ‡Ì ÚflÎfl·, ÏËÌ ÄÅò ‰ÓÎÎ‡˚

Minimum Authorized fund requirement, thousand $

Ùfl‡ÎËÈÈflÚ‰fl ÓÎ‡Ì ·‡ÌÍÎ‡ ˆ˜ˆÌ / for operating banks 2000 2000

5000 5000

Å‡ÌÍÎ‡˚Ì Ù‡ÍÚËÍË ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û-ÏÎ‰. Ï‡Ì‡Ú

Actual authorized fund of banks, bln. man.
541.3 640.8

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚ / state banks 33.4 57.7

˛ÁflÎ ·‡ÌÍÎ‡ / private banks 507.9 583.1

- Ó ÊˆÏÎfl‰flÌ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl ·‡ÌÍÎ‡˚Ì ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û

-out of which: authorized fund of banks with share of foreign capital
165.1 206.9

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl ·‡ÌÍÎ‡˚Ì Ì/Ù

out of which: AF of banks with 100% foreign capital
69.4 89.8

- ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl ·‡ÌÍÎ‡˚Ì ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ ıˆÒÛÒË
˜flÍËÒË (%-Îfl)

- persentage share of the authorized fund of banks with share of foreign capital (%)
30.5 32.3

îfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÙËÎË‡ÎÎ‡˚Ì˚Ì Ò‡È˚

Number of branches of operating credit organizations
192 226

äÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ı‡ËÊ‰fl Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ ÒÚÛÍÚÛÎ‡˚:

Structures of credit organizations, operating on abroad: 

- ÌˆÏ‡ÈflÌ‰flÎËÍÎflË - ÊflÏË / representatives - total 1

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl ·‡ÌÍÎ‡˚Ì ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ

ıˆÒÛÒË ˜flÍËÒË (%-Îfl)

out of which: persentage share of the authorized fund of banks with 100%

foreign capital (%)

12.8 14.0

Üfl‰‚flÎ 4.1. Å‡ÌÍ ÒËÒÚÂÏË ˘‡„„˚Ì‰‡ ÏflÎÛÏ‡Ú
Table 4.1. Information on the banking system
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4. äÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ˝˛ÒÚflËÊËÎflË / Credit organizations indicators

- ÙËÎË‡ÎÎ‡˚ - ÊflÏË / branches - total 1 1

- Ú˛flÏfl ÍÂ‰ËÚ Úfl¯ÍËÎ‡Ú˚ / affiliate credit organization 1 1

16

14

4

8

2

38

1

11.3

01.07.02

85

47

47

1

38

47

2500

5000

576.8

42.0

534.8

171.1

65.2

29.7

192

1

1

12.3

20

14

3

9

2

45

1

11.0

01.10.02

91

44

45

1

40

46

2500

5000

592.2

55.5

536.7

173.1

65.3

29.2

203

1

1

12.9

23

15

4

9

2

47

1

14.3

01.01.03

93

42

43

1

41

46

2500

5000

628.8

56.1

572.9

204.0

89.8

32.4

220

1

1

13.7

23

15

4

9

2

47

2

14.2

01.02.03

93

41

43

1

41

46

2500

5000

634.1

56.1

578.0

204.5

89.8

32.3

225

1

1

13.8

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 



98.6 2.14

mlrd.
manat

bln. 
manats

ÈÂÍÛÌ‰‡
%-Îfl
In % 

to total

3767.9 81.66

2157.5

1285.8

871.7

46.76

27.87

18.89

01.02.2003

859.2 18.62

90.4 1.96

88.3 1.91

10.7 0.24

410.6 8.90

151.2 3.27

845.8 18.34

293.7 6.36

874.8 18.96

560.8 12.15

297.1 6.44

1842.1 39.93

89.8 1.96

238.2 5.16

178.8 3.86

4613.7 100.00

139.8 3.04

4613.7 100.00
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åˆflÒÒËÒflÎfl‰fl Ô‡È Ë¯ÚË‡Í˚ / Equity securities8 98.6 2.06

Üfl‰‚flÎ 4.2. Å‡ÌÍ ‡ÍÚË‚ÎflËÌËÌ ‚fl Ô‡ÒÒË‚ÎflËÌËÌ ÒÚÛÍÚÛÛ
Table 4.2. Banking assets and liabilities concentration

mlrd.
manat

bln. 
manats

ÈÂÍÛÌ‰‡
%-Îfl
In % 

to total

I  ÜflÏË ˛˘‰flÎËÍÎfl / Total liabilities 3937.0 82.12

DepozitÎfl / Deposits

-  ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ / Demand

-  Ïˆ‰‰flÚÎË / Term

1 2210.9

1206.2

1004.7

46.12

25.16

20.96

01.03.2003

ü˘‡ÎËÌËÌ flÏ‡ÌflÚÎflË
Savings attracted from the population

2
887.6 18.51

åËÎÎË Å‡ÌÍ˚Ì ·‡ÌÍÎ‡‡ „‡¯˚ ÚflÎfl·Ë
Due from the National Bank to other banks

3
98.2 2.05

Å‡¯„‡ ·‡ÌÍÎ‡˚Ì ˘ÂÒ‡·Î‡˚ (ÎÓÓ)
Accounts from other banks (loro)

4
92.0 1.92

Maliyyfl sektorundan al˚nm˚¯ ‰ÂÔÓÁËÚÎfl
Deposits from financial sector

5
7.30 0.15

Maliyyfl sektorundan al˚nm˚¯ krediÚÎfl
Credits from financial sector

6
405.0 8.45

ÑË˝fl ˛˘‰flÎËÍÎfl / Other Liabilities7 236.0 4.92

II  Kapital  / Capital 857.2 17.88

çfl¸‰ ÔÛÎ  / Cash on hand1 319.0 6.65

Banklarda olan depozitÎfl  / Placements with banks2 799.4 16.67

“çÓÒÚÓ” ˘ÂÒ‡·Î‡˚  / Nostro accounts3 591.9 12.35

åËÎÎË Å‡ÌÍ‡ ÚflÎfl·Îfl  / Claims to National Bank4 291.7 6.08

åˆ¯ÚflËÎflfl ı‡ÎËÒ ÚflÎfl·Îfl / Net Claims to customers5 2023.5 42.21

Maliyyfl ÒÂÍÚÓÛÌ‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl / Loans to financial sector6 88.3 1.84

üÒ‡Ò ‚flÒ‡ËÚÎfl / Premises and equipment9 237.4 4.95

ÑË˝fl ‡ÍÚË‚Îfl / Other assets10 198.3 4.14

ÜflÏË Ô‡ÒÒË‚Îfl  / Total Liabilities 4794.2 100.00

ÉËÈÏflÚÎË Í‡¸˚ÁÎ‡‡ Â‰ËÎflÌ ËÌ‚ÂÒÚËÒËÈ‡Î‡
Investments to securities

7
146.1 3.05

CflÏË ‡ÍÚË‚Îfl / Total assets 4794.2 100.00

66.0 1.79

mlrd.
manat

bln. 
manats

ÈÂÍÛÌ‰‡
%-Îfl
In % 

to total

2962.5 80.25

1525.7

1063.8

461.9

41.33

28.82

12.51

01.03.2002

641.8 17.38

87.0 2.36

79.0 2.14

22.6 0.61

398.8 10.80

207.6 5.62

729.2 19.75

238.0 6.45

557.0 15.09

340.9 9.23

210.6 5.70

1625.7 44.04

83.1 2.25

224.7 6.09

216.1 5.85

3691.7 100.00

129.6 3.51

3691.7 100.00

98.6 2.33

mlrd.
manat

bln. 
manats

ÈÂÍÛÌ‰‡
%-Îfl
In % 

to total

3389.1 80.22

1861.9

1039.6

822.3

44.07

24.61

19.46

01.01.2003

767.3 18.16

85.2 2.02

99.6 2.36

13.3 0.31

412.2 9.76

149.6 3.54

835.7 19.78

182.3 4.31

138.5 3.28

925.9 21.92

273.4 6.47

1928.6 45.65

102.0 2.41

239.2 5.66

194.0 4.59

4224.8 100.00

142.3 3.37

4224.8 100.00

åflÌ·fl: ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ /  Source: National Bank of Azerbaijan Republic 
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Gross domestic product (GDP) - is measured as aggregate
of the added value, created in the branches of economics. The gen-
eralizing economic indicator of the activities of produsers-residents
during the report period.

The Consumer price index (CPI) - is the main indicator
of the inflation level. It characterizes the dynamics of the value
of the goods and services obtained by the customer with a medi-
um purchasing powes. It reflects the changes of the total sum of
the consumer expenses of the population on the unchangeable
collection of the consumer goods and services within a definite
period. The main purpose of CPI is to define the value dynamics
of the consumer goods and services.

The Balance of payments is the system of statistical indica-
tors, reflecting the results of economic activities between the resi-
dents and non-residents of Azerbaijan Republic during the report
period. The composition of the Balance of Payments reflects full
information about the paying capasity of the Republic and represents
a particular meaning in the definition of the main instruments of
macroeconomic policy of the government - foreign trade, investment,
rate policy, as well as currency regulation and currency control.

The Monetary survey reflects financial relationship
between the financial sector and other sectors. The monetary survey
is based on consolidated analytic balance of the National Bank and
credit organizations, calculated through analytic group of indicators
of the monthly accounting balance of the National Bank and the
reviewing accountancy balance of the credit organizations.

The Net foreign assets are the balance on the active and
passive operations with foreign currency and valuable metals, full-
filled by the organs of the monetary-credit regulation and by credit
organizations with non-residents.

The Net domestic assets are the balance on the active and
passive operations of the bank system with the central government,
individual sector, enterprises and organizations, with financial orga-
nizations and organs of the state management.

The Broad money supply is all the monetary means, used
as the payment means in the country’s economy. This indicator is
considered as an aggregate of net foreign assets and net internal
assets or as an aggregate of cash outside banks, savings and
deposits.

The cash out of banks is the cash monetary means issued
in circulation by the National Bank, except the money in cash-box
of the National Bank, and credit organizations.

The money multiplier characterizes the capacity of econo-
my, particularly the bank system, to make money and is one of the
main indicators, essential for control over the dynamics of money
supply and the level of inflation. The money multiplier is conside-
red as the attitude of the broad money supply towards the monetary
base (reserve money).

The money supply (M2) is a special financial aggregate,
used during the analysis of the economic policy and definition of a
macro-economic proportion. It is considered as a total of the cash and
non-cash in circulation. In comparison with the broad money supply,
savings and deposits in foreign currency are not included here.

The non-cash means is the means of non-financing organ-
isations, enterprises, physical and juridical persons in the national
currency on the calculated, current, deposit and other call deposits
accounts for, as well as in urgent savings.

The cash (M0) is the most liquid part of the money supply,
used as the payment means. The notes and anniversary coins in cir-
culation (see: The cash in circulation).

The refinancing rate is the interest rate, formed by cre-dits,
given by the National Bank to Commercial Bank in the Form of
refinancing. It issued by the National Bank as the instrument of the
monetary-credit regulation as the means of influence on the per-
centage rate on interbank market, as well as on percentage rate on
accounts and deposits of physical and juridical persons, and on the
credits given to them.

The reserve requirements is a part of the attracted
accounts deposits by commercial banks, kept in the proper order
in the central bank. It is one of the main instruments of monetary-
credit policy. It reflects the mechanism of common liquid assets of
the bank system. The reserve requirements are used for the pre-
vention restriction of credit possibilities, credit organizations and
the baseless growth of the money supply in circulation.

åÖíéÑéãéöà àáÄôÄíãÄê

METHODOLOGICAL EXPLANATION

ñÏÛÏË Ñ‡ıËÎË åfl˘ÒÛÎ (ñÑå) - ˘ÂÒ‡·‡Ú ‰˛‚ˆ flÁËÌ‰fl Â-
ÁË‰ÂÌÚ ËÒÚÂ˘Ò‡Î˜˚Î‡˚Ì Ùfl‡ÎËÈÈflÚËÌËÌ ˆÏÛÏËÎfl¯‰ËËÎÏË¯ ˝˛ÒÚflËÊËÒË
ÓÎ‡‡„, ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì˚Ì Ò‡˘flÎflËÌ‰fl È‡‡‰˚ÎÏ˚¯ flÎ‡‚fl ‰flÈflËÌ
ÏflÊÏÛÒÛ ÍËÏË ˛Î˜ˆÎˆ.

àÒÚÂ˘Î‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒË (àÉà) - àÌÙÎÈ‡ÒËÈ‡Ì˚Ì Òfl‚ËÈÈfl-
ÒËÌË ı‡‡ÍÚÂËÁfl Â‰flÌ flÒ‡Ò ˝˛ÒÚflËÊËÎfl‰flÌ ·ËË. éÚ‡ ‡Î˚Ê˚Î˚„ „‡·ËÎËÈÈflÚÎË
‡Î˚Ê˚Ì˚Ì ‡Î‰˚¸˚ Ï‡ÎÎ‡˚Ì ‚fl ËÒÚËÙ‡‰fl ÂÚ‰ËÈË ıË‰ÏflÚÎflËÌ „ÂÈ‰fl ‡Î˚ÌÏ˚¯
ÏflÊÏÛÒÛÌÛÌ ‰flÈflËÌËÌ ˆÏÛÏË ‰flÈË¯ÏflÒËÌË ÒflÊËÈÈflÎflÌ‰ËflÌ ÌËÒ·Ë ˝˛Ò-
ÚflËÊË‰Ë. ÅÛ ̋ ˛ÒÚflËÊË ÏˆflÈÈflÌ ‰˛‚ flÁËÌ‰fl ËÒÚÂ˘Î‡Í Â‰ËÎflÌ Ï‡ÎÎ‡˚Ì ‚fl
ıË‰ÏflÚÎflËÌ ‰flÈË¯ÏflÁ „‡Î‰˚¸˚ fl˘‡ÎËÌËÌ ËÒÚÂ˘Î‡Í ıflÊÎflËÌËÌ ̂ ÏÛÏË Ïfl·-
Îfl¸ËÌËÌ ‰flÈË¯ÏflÒËÌË flÍÒ ÂÚ‰ËË. àÉà-ÌËÌ ·‡¯Î˚Ê‡ Úfl’ÈËÌ‡Ú˚ ËÒÚÂ˘Î‡Í Ï‡ÎÎ‡-
˚Ì˚Ì ‚fl ıË‰ÏflÚÎflËÌ „ËÈÏflÚ ‰ËÌ‡ÏËÍ‡Ò˚Ì˚Ì ÏˆflÈÈflÌÎfl¯‰ËËÎÏflÒË‰Ë.

ífl‰ËÈÈfl ·‡Î‡ÌÒ˚ - ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì Úfl‰ËÈÈfl ·‡-
Î‡ÌÒ˚ ˘ÂÒ‡·‡Ú ‰˛‚ˆ flÁËÌ‰fl ÂÁË‰ÂÌÚÎfl ‚fl „ÂÈË-ÂÁË‰ÂÌÚÎfl ‡‡Ò˚Ì‰‡
·ˆÚˆÌ Ë„ÚËÒ‡‰Ë Ùfl‡ÎËÈÈflÚËÌ ÌflÚËÊflÎflËÌË flÍÒ ÂÚ‰ËflÌ ÒÚ‡ÚËÒÚËÍ ̋ ˛ÒÚflËÊËÎfl
ÒËÒÚÂÏË‰Ë. ífl‰ËÈÈfl ·‡Î‡ÌÒ˚Ì˚Ì ÚflÚË· ÓÎÛÌÏ‡Ò˚ ÂÒÔÛ·ÎËÍ‡Ì˚Ì Úfl‰ËÈÈfl
„‡·ËÎËÈÈflÚË ˘‡„„˚Ì‰‡ ‰ÓÎ¸ÛÌ Ïfl’ÎÛÏ‡Ú˚ flÍÒ ÂÚ‰ËË ‚fl ‰˛‚ÎflÚËÌ Ï‡Í-
ÓË„ÚËÒ‡‰Ë ÒËÈ‡ÒflÚËÌËÌ flÒ‡Ò ‡ÎflÚÎflËÌ‰flÌ ÓÎ‡Ì ı‡ËÊË ÚËÊ‡flÚ, ËÌ‚ÂÒÚËÒËÈ‡,
‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÏflÒË ‚fl ‚‡ÎÈÛÚ‡ ÌflÁ‡flÚË, ÏflÁflÌÌfl ÒËÈ‡ÒflÚËÌËÌ Ïˆ-
flÈÈflÌ Â‰ËÎÏflÒËÌ‰fl ·˛ÈˆÍ fl˘flÏËÈÈflÚ ÍflÒ· Â‰Ë.

èÛÎ ËÊÏ‡Î˚ - Ï‡ÎËÈÈfl ÒÂÍÚÓÛ ËÎfl ‰Ë˝fl ÒÂÍÚÓÎ‡ ‡‡Ò˚Ì‰‡
ÓÎ‡Ì Ï‡ÎËÈÈfl ÏˆÌ‡ÒË·flÚÎflËÌË flÍÒ ÂÚ‰ËË. èÛÎ ËÊÏ‡Î˚ åËÎÎË Å‡ÌÍ˚Ì
‡ÈÎ˚„ Ïˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚Ì˚Ì ‚fl ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ËÊÏ‡Î Ïˆ˘‡ÒË-
·‡Ú ·‡Î‡ÌÒ˚Ì˚Ì ˝˛ÒÚflËÊËÎflËÌËÌ ‡Ì‡ÎËÚËÍ „ÛÔÎ‡¯‰˚˚ÎÏ‡Ò˚ ÈÓÎÛ ËÎfl ˘Â-
Ò‡·Î‡Ì‡Ì åËÎÎË Å‡ÌÍ˚Ì ‚fl ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ‡Ì‡ÎËÚËÍ ·‡Î‡ÌÒÎ‡˚-
Ì˚Ì ·ËÎfl¯‰ËËÎÏflÒËÌfl flÒ‡ÒÎ‡Ì˚.

ï‡ÎËÒ ı‡ËÊË ‡ÍÚË‚Îfl - ÔÛÎ-ÍÂ‰ËÚ ÚflÌÁËÏÎflÏflÒË Ó„‡ÌÎ‡˚
‚fl ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì „ÂÈË-ÂÁË‰ÂÌÚÎflÎfl ı‡ËÊË ‚‡ÎÈÛÚ‡‰‡ ‚fl „ËÈ-
ÏflÚÎË ÏÂÚ‡ÎÎ‡Î‡ ‡Ô‡˚Î‡Ì ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚ flÏflÎËÈÈ‡ÚÎ‡˚Ì Ò‡Î‰Ó-
ÒÛ‰Û.

ï‡ÎËÒ ‰‡ıËÎË ‡ÍÚË‚Îfl - ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ÏflÍflÁË ˘˛ÍÛÏflÚÎfl,
Ùfl‰Ë ÒÂÍÚÓÎ‡, ÏˆflÒÒËÒfl ‚fl Úfl¯ÍËÎ‡ÚÎ‡Î‡, Ï‡ÎËÈÈfl Úfl¯ÍËÎ‡ÚÎ‡˚ ËÎfl,
‰˛‚ÎflÚ Ë‰‡flÂÚÏfl Ó„‡ÌÎ‡˚ ËÎfl ‡Ô‡˚Î‡Ì ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚ flÏflÎËÈÈ‡ÚÎ‡-
˚Ì Ò‡Î‰ÓÒÛ‰Û.

ùÂÌË¯ Ïfl’Ì‡‰‡ ÔÛÎ ÍˆÚÎflÒË - ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‰‡ ˛‰flÌË¯
‚‡ÒËÚflÒË ÍËÏË ‡ÌË ËÒÚËÙ‡‰fl ÓÎÛÌ‡ ·ËÎflÊflÍ ·ˆÚˆÌ ÔÛÎ ‚flÒ‡ËÚË. ÅÛ ˝˛ÒÚfl-
ËÊË ı‡ÎËÒ ı‡ËÊË ‡ÍÚË‚ÎflËÌ ‚fl ı‡ÎËÒ ‰‡ıËÎË ‡ÍÚË‚ÎflËÌ ÏflÊÏÛÒÛ ÍËÏË
‚fl È‡ ·‡ÌÍÎ‡‰‡Ì ÍflÌ‡‰‡Í˚ Ì‡¸‰ ÔÛÎ ËÎfl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎflËÌ
ÏflÊÏÛÒÛ ÍËÏË ˘ÂÒ‡·Î‡Ì˚.

Å‡ÌÍÎ‡‰‡Ì ÍflÌ‡‰‡Í˚ Ì‡¸‰ ÔÛÎ - åËÎÎË Å‡ÌÍ˚Ì ‚fl ÍÂ‰ËÚ
Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì Í‡ÒÒ‡Î‡˚Ì‰‡ ÓÎ‡Ì ÔÛÎÎ‡ ËÒÚËÒÌ‡ ÓÎÏ‡„Î‡ åËÎÎË Å‡ÌÍ
ÚflflÙËÌ‰flÌ ‰˛‚ËÈÈflÈfl ·Û‡ı˚ÎÏ˚¯ Ì‡¸‰ ÔÛÎ ‚flÒ‡ËÚË.

èÛÎ ÏÛÎÚËÔÎËÍ‡ÚÓÛ - Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì, ıˆÒÛÒflÌ ‰fl ·‡ÌÍ ÒËÒ-
ÚÂÏËÌËÌ ÔÛÎ È‡‡ÚÏ‡„ „‡·ËÎËÈÈflÚËÌË ı‡‡ÍÚÂËÁfl Â‰Ë ‚fl ÔÛÎ ÍˆÚÎfl-
ÒËÌËÌ ‚fl ËÌÙÎÈ‡ÒËÈ‡ Òfl‚ËÈÈflÒËÌËÌ ‰ËÌ‡ÏËÍ‡Ò˚Ì‡ ÌflÁ‡flÚ ÂÚÏflÍ ˆ˜ˆÌ
ÁflÛË ÓÎ‡Ì ˝˛ÒÚflËÊËÎfl‰flÌ‰Ë. èÛÎ ÏÛÎÚËÔÎËÍ‡ÚÓÛ ˝ÂÌË¯ ÔÛÎ ÍˆÚ-
ÎflÒËÌËÌ ÔÛÎ ·‡Á‡Ò˚Ì‡ (Â˘ÚËÈ‡Ú ÔÛÎÎ‡‡) ÌËÒ·flÚË ÍËÏË ˘ÂÒ‡·Î‡Ì˚.

èÛÎ ÍˆÚÎflÒË (å2) - Ë„ÚËÒ‡‰Ë ÒËÈ‡ÒflÚËÌ Ë¯ÎflÌÏflÒË, Ï‡ÍÓË„ÚË-
Ò‡‰Ë ÔÓÔÓÒËÈ‡Î‡˚Ì ÏˆflÈÈflÌ Â‰ËÎÏflÒË Á‡Ï‡Ì˚ ËÒÚËÙ‡‰fl Â‰ËÎflÌ Ïˆ-
˘ˆÏ Ï‡ÎËÈÈfl ‡„Â„‡Ú˚. Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ ËÎfl Ì‡¸‰Ò˚Á ‚fl-
Ò‡ËÚÎflËÌ ÊflÏË ÍËÏË ˘ÂÒ‡·Î‡Ì˚. ùÂÌË¯ Ïfl’Ì‡‰‡ ÔÛÎ ÍˆÚÎflÒËÌ‰flÌ Ùfl„-
ÎË ÓÎ‡‡„ ·Û‡ ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎfl ‰‡ıËÎ Â‰ËÎÏË.

ç‡¸‰Ò˚Á ‚flÒ‡ËÚÎfl - „ÂÈË-Ï‡ÎËÈÈfl Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì, ÏˆflÒÒËÒfl-
ÎflËÌ, ÙËÁËÍË ‚fl ˘ˆ„Û„Ë ¯flıÒÎflËÌ ÏËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl ˘ÂÒ‡·Î‡¯Ï‡, Ê‡Ë,
‰ÂÔÓÁËÚ ‚fl ‰Ë˝fl ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ ˘ÂÒ‡·Î‡˚Ì‰‡ ‚fl ÂÎflÊfl ‰fl Ïˆ‰-
‰flÚÎË flÏ‡ÌflÚÎfl‰fl ÓÎ‡Ì ‚flÒ‡ËÚ‰Ë.

ç‡¸‰ ÔÛÎ (å0) - û‰flÌË¯ ‚flÒ‡ËÚË ÍËÏË ‡ÌË ËÒÚËÙ‡‰fl ÓÎÛÌ‡Ì ÔÛÎ
ÍˆÚÎflÒËÌËÌ flÌ ÎËÍ‚Ë‰ ˘ËÒÒflÒË. Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì ·‡ÌÍÌÓÚ ‚fl ÒËÍÍflÎfl
(Å‡ı: ‰˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ).

âÂÌË‰flÌ Ï‡ÎËÈÈflÎfl¯‰ËÏfl ‰flflÊflÎflË - åËÎÎË Å‡ÌÍ˚Ì ÍÓÏ-
ÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì‡ ÈÂÌË‰flÌ Ï‡ÎËÈÈflÎfl¯‰ËÏfl „‡È‰‡Ò˚Ì‰‡ ‚Â‰ËÈË
ÍÂ‰ËÚÎflfl ˝˛fl ÙÓÏ‡Î‡¯‡Ì Ù‡ËÁ ‰flflÊflÒË. èÛÎ-ÍÂ‰ËÚ ÚflÌÁËÏÎflÏflÒË
‡ÎflÚË ÍËÏË åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ·‡ÌÍÎ‡‡‡Ò˚ ·‡Á‡‰‡ Ù‡ËÁ
‰flflÊflÎflËÌfl, ÂÎflÊfl ‰fl ÙËÁËÍË ‚fl ˘ˆ„Û„Ë ¯flıÒÎflËÌ flÏ‡ÌflÚ ‚fl ‰Â-
ÔÓÁËÚÎflËÌfl ˝˛fl, ÓÌÎ‡‡ ‚ÂËÎflÌ ÍÂ‰ËÚfl ˝˛fl Ù‡ËÁ ‰flflÊflÎflËÌfl Úfl’ÒË
‚‡ÒËÚflÒË.

åflÊ·ÛË Â˘ÚËÈ‡Ú ÌÓÏ‡Î‡˚ - ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì Ïfl-
ÍflÁË ·‡ÌÍ‰‡ ÏflÊ·ÛË „‡È‰‡‰‡ Ò‡ıÎ‡‰˚„Î‡˚ ÊflÎ· ÂÚ‰ËÍÎflË flÏ‡ÌflÚÎflËÌ
‚fl ‰ÂÔÓÁËÚÎflËÌ ·Ë ˘ËÒÒflÒË ÌflÁfl‰fl ÚÛÚÛÎÛ ‚fl ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ
flÒ‡Ò ‡ÎflÚÎflËÌ‰flÌ ·ËË‰Ë. Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ˆÏÛÏË ÎËÍ‚Ë‰ÎËÈËÌË ÚflÌÁËÏ
Â‰flÌ ÏÂı‡ÌËÁÏË ˛ÁˆÌ‰fl flÍÒ ÂÚ‰ËË. Ö˘ÚËÈ‡Ú ÌÓÏ‡Î‡˚ ÍÂ‰ËÚ Úfl¯-
ÍËÎ‡ÚÎ‡˚Ì˚Ì ÍÂ‰ËÚ ËÏÍ‡ÌÎ‡˚Ì˚Ì Ïfl˘‰Û‰Î‡¯‰˚˚ÎÏ‡Ò˚ ‚fl ‰˛‚ËÈÈfl‰fl
ÓÎ‡Ì ÔÛÎ ÍˆÚÎflÒËÌËÌ ÎˆÁÛÏÒÛÁ ‡Ú˚Ï˚Ì˚Ì „‡¯˚Ò˚Ì˚Ì ‡Î˚ÌÏ‡Ò˚ ˆ˜ˆÌ ËÒ-
ÚËÙ‡‰fl Â‰ËÎË.


