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ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚Ì˚Ì
2000-ÊË ËÎËÌ ÈÂÍÛÌÎ‡˚ ˆÁfl Úfl„‰ËÏ ÂÚ‰ËÈË ˘ÂÒ‡-
·‡Ú‰‡ åËÎÎË Å‡ÌÍ˚Ì Ùfl‡ÎËÈÈflÚËÌËÌ ·ˆÚˆÌ ËÒÚË„‡-
ÏflÚÎflËÌËÌ ¯fl˘Ë ‚fl ˛ÎÍflÌËÌ Ë„ÚËÒ‡‰Ë ‰ÛÛÏÛ ˛Á
flÍÒËÌË Ú‡ÔÏ˚¯‰˚.

åËÎÎË Å‡ÌÍ ˘ÂÒ‡·‡Ú ËÎËÌ‰fl ˛Á Ùfl‡ÎËÈÈflÚËÌË
ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡ ËÒÚË„‡ÏflÚÎflËÌ‰fl
ÌflÁfl‰fl ÚÛÚÛÎ‡Ì Ïfl„Òfl‰ ‚fl ‚flÁËÙflÎflËÌ ÈÂËÌfl
ÈÂÚËËÎÏflÒË ˆÁflËÌ‰fl „ÛÏÛ¯‰Û. 2000-ÊË ËÎ‰fl
ÈÂË‰ËÎflÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ flÒ‡Ò Ïfl„Òfl‰Ë-
ÌË ˛ÎÍfl‰fl ·fl„fl‡ ÓÎÏÛ¯ Ï‡ÍÓË„ÚËÒ‡‰Ë Ò‡·ËÚ-
ÎËÈË ‰‡˘‡ ‰‡ Ï˛˘ÍflÏÎflÚÏflÍ, ÏËÎÎË ‚‡ÎÈÛÚ‡Ì˚Ì
ÏflÁflÌÌflÒËÌË ˜Â‚ËÍ ÚflÌÁËÏÎflÏflÍÎfl ÓÌÛÌ Ò‡·ËÚ-
ÎËÈËÌË „ÓÛÏ‡„, ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚ ÁflÛË
Òfl‚ËÈÈfl‰fl Ò‡ıÎ‡Ï‡„, ·‡ÌÍ ËÒÎ‡˘‡ÚÎ‡˚Ì˚ ‰‡˘‡
‰‡ ‰flËÌÎfl¯‰ËÏflÍ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. â‡‡ÌÏ˚¯
flÎ‚ÂË¯ÎË Ï‡ÍÓË„ÚËÒ‡‰Ë ¯fl‡ËÚ‰fl åËÎÎË Å‡ÌÍ
1999-ÊÛ ËÎËÌ ÓÚ‡Î‡˚Ì‰‡Ì Â’ÚË·‡flÌ
˝˛ÚˆˆÎÏˆ¯ ÈÂÌË ÍÛÒÛ - ‰ÂÙÎÈ‡ÒËÈ‡Ì˚Ì „‡¯˚Ò˚-
Ì˚Ì ‡Î˚ÌÏ‡Ò˚ ‚fl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ÎËÍ‚Ë‰ÎËÈËÌËÌ ‡-
Ú˚˚ÎÏ‡Ò˚ ÍÛÒÛÌÛ ‰‡‚‡Ï ÂÚ‰ËÏË¯‰Ë. 

É‡¯˚‰‡ „ÓÈÛÎ‡Ì Ïfl„Òfl‰Îflfl Ì‡ËÎ ÓÎÛÌÏÛ¯,
Ë„ÚËÒ‡‰Ë ‡Ú˚Ï‡ ‡‰ÂÍ‚‡Ú ÓÎ‡‡„ ‚fl Ï˛‚ÊÛ‰ Ï‡-
ÎËÈÈfl Ò‡·ËÚÎËÈËÌfl ıflÚ‡ ÈÂÚËÏfl‰flÌ ÔÛÎ ÚflÍÎËÙËÌËÌ
‡Ú˚Ï˚Ì‡ ÏÓÌÂÚ‡ ÁflÏËÌ È‡‡ÌÏ˚¯, ‰ÂÙÎÈ‡-
ÒËÈ‡Ì˚Ì „‡¯˚Ò˚ ‡Î˚ÌÏ˚¯ ‚fl ÔÛÎ-ÍÂ‰ËÚ ˝˛ÒÚflËÊË-
ÎflË fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ ıÂÈÎË È‡ı¯˚Î‡¯Ï˚¯‰˚.
ÅˆÚˆÌ ·ÛÌÎ‡ ˛ÎÍfl‰fl ‡Ô‡˚Î‡Ì Ë„ÚËÒ‡‰Ë ËÒÎ‡˘‡Ú-
Î‡˚ Òˆ’flÚÎflÌ‰ËÏflÈfl, Ë„ÚËÒ‡‰Ë ‡Ú˚Ï˚Ì ‰‡‚‡Ï-
Î˚Î˚¸˚Ì˚ Úfl’ÏËÌ ÂÚÏflÈfl ËÏÍ‡Ì ‚ÂÏË¯ ‚fl ·ÂÎflÎËÍ-
Îfl ‰fl fl˘‡ÎËÌËÌ ÒÓÒË‡Î ‚flÁËÈÈflÚËÌËÌ È‡ı¯˚Î‡¯Ï‡-
Ò˚Ì‡ flÎ‚ÂË¯ÎË ¯fl‡ËÚ È‡‡ÚÏ˚¯‰˚. 

ôÂÒ‡·‡Ú ËÎËÌ‰fl ‰fl ˛ÁflÎ ‚fl ‰˛‚ÎflÚ ·‡ÌÍÎ‡˚
ˆÁfl ËÒÎ‡˘‡ÚÎ‡ ‰‡‚‡Ï ÂÚ‰ËËÎÏË¯‰Ë. ûÁflÎ ·‡Ì-
ÍÎ‡˚Ì ÈÂÌË‰flÌ „ÛÛÎÏ‡Ò˚ ˜fl˜Ë‚flÒËÌ‰fl ÓÌÎ‡-
˚Ì ‰Ë‡„ÌÓÒÚËÍ‡Ò˚ ‡Ô‡˚ÎÏ˚¯ ‚fl ÏˆıÚflÎËÙ
ÏÂ’È‡Î‡ ˆÁfl ÍÂÈÙËÈÈflÚÊfl „ËÈÏflÚÎflÌ‰ËËÎÏflÒË
˘flÈ‡Ú‡ ÍÂ˜ËËÎÏË¯, ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ÁflËÙ ·‡ÌÍ-
Î‡‰‡Ì ÚflÏËÁÎflÌÏflÒË ËÒÚË„‡ÏflÚËÌ‰fl ‡‰ËÍ‡Î ‡‰-
‰˚ÏÎ‡ ‡Ú˚ÎÏ˚¯‰˚. Ñ˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÈÂÌË‰flÌ

„ÛÛÎÏ‡Ò˚ ˜fl˜Ë‚flÒËÌ‰fl ËÒfl ˆ˜ ËË ‰˛‚ÎflÚ ·‡Ì-
Í˚Ì˚Ì ·ËÎfl¯‰ËËÎÏflÒË ÌflÚËÊflÒËÌ‰fl ·Ë Ò‡¸Î‡Ï
‰˛‚ÎflÚ ·‡ÌÍ˚ È‡‡‰˚ÎÏ˚¯‰˚. ÖÈÌË Á‡Ï‡Ì‰‡
·‡ÌÍ ËÌÙ‡ÒÚÛÍÚÛÛÌÛÌ ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË,
ıˆÒÛÒËÎfl Ïˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì-
‰‡ÚÎ‡‡ ÛÈ¸ÛÌÎ‡¯‰˚˚ÎÏ‡Ò˚, ÂÎÂÍÚÓÌ ˛‰flÌË¯
ÒËÒÚÂÏËÌËÌ ÚflÚ·Ë„Ë  ËÒÚË„‡ÏflÚËÌ‰fl ıÂÈÎË Ë¯Îfl
˝˛ˆÎÏˆ¯‰ˆ. çflÚËÊfl‰fl ·‡ÌÍ ÒËÒÚÂÏËÌËÌ, ıˆÒÛ-
ÒËÎfl ˛ÁflÎ ·‡ÌÍÎ‡˚Ì Ë„ÚËÒ‡‰ËÈÈ‡Ú‰‡ ÓÎÛ ‡ÚÏ˚¯,
·‡ÌÍÎ‡‡ ËÌ‡Ï˚Ì ‡ÚÏ‡Ò˚ ˘ÂÒ‡·˚Ì‡ ˝ÂÌË¯ÎflÌflÌ
flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚ ·‡Á‡Ò˚ ·‡ÌÍÎ‡˚Ì ÍÂ‰ËÚ
„ÓÈÏ‡„ ËÏÍ‡ÌÎ‡˚Ì˚ ˝ÂÌË¯ÎflÌ‰ËÏË¯, Ò‡¸Î‡Ï
fl„‡·flÚ Ïˆ˘ËÚËÌ‰fl Ïˆ¯ÚflËÎflfl ıË‰ÏflÚ‰fl ·ÂÈ-
ÌflÎı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡ ÛÈ¸ÛÌ ˜Â¯Ë‰ÎË, ÈˆÍÒflÍ
ıË‰ÏflÚ ÚÂıÌÓÎÓ˝ËÈ‡Ò˚ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì ÚflÚ·Ë„Ë ˝Â-
ÌË¯ÎflÌÏË¯‰Ë.  

ôÂÒ‡·‡Ú ËÎËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì Ùfl‡ÎËÈÈflÚËÌ‰fl
flÌ flÎ‡ÏflÚ‰‡ ˘‡‰ËÒflÎfl‰flÌ ·ËË ‰fl ÏflÍflÁË Ë„-
ÚËÒ‡‰Ë Ó„‡ÌÎ‡ ‡‡Ò˚Ì‰‡ ËÎÍ ‰flÙfl ÓÎ‡‡„ åËÎÎË
Å‡ÌÍ˚Ì 2001-2004-Êˆ ËÎÎfl ˆÁfl ÒÚ‡ÚÂ˙Ë ËÌÍË-
¯‡Ù ÔÎ‡Ì˚Ì˚Ì Ë¯ÎflÌÏflÒË ÓÎÏÛ¯‰Û. ÅÛ ÒflÌfl‰‰fl
åËÎÎË Å‡ÌÍ˚ ‰‡˘‡ ˜Â‚ËÍ ‚fl ‰‡˘‡ Ïˆ‡ÒË ÚflÌ-
ÁËÏÎflÏfl Ó„‡Ì˚Ì‡ ˜Â‚ËÏflÍ, ˘‡·ÂÎfl ÓÌÛÌ ÏËÒ-
ÒËÈ‡Ò˚Ì˚Ì Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚Ì˚Ì ÂÙÙÂÍÚË‚ÎËÈËÌË
ÈˆÍÒflÎÚÏflÍ ÈÓÎÎ‡˚ ˝˛ÒÚflËÎÏË¯‰Ë. 2000-ÊË ËÎËÌ
ÓÚ‡Î‡˚Ì‰‡ åËÎÎË Å‡ÌÍ‰‡ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏË¯
‡‰ËÍ‡Î ÒÚÛÍÚÛ ÈÂÌË‰flÌ„ÛÛÎÏ‡Ò˚ ÒÚ‡ÚÂ˙Ë
ÔÎ‡Ì‰‡ ˛Á flÍÒËÌË Ú‡ÔÏ˚¯ Ïfl„Òfl‰Îflfl ‰‡˘‡ Òfl-
ÏflflÎË Ì‡ËÎ ÓÎÏ‡¸‡ ËÏÍ‡Ì ‚ÂflÊflÍ‰Ë.   

ífl„‰ËÏ ÓÎÛÌ‡Ì ˘ÂÒ‡·‡ÚÎ‡ flÚ‡ÙÎ˚ Ú‡Ì˚¯Î˚„
ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚Ì˚Ì
2000-ÊË ËÎ‰flÍË Ùfl‡ÎËÈÈflÚË ˘‡„„˚Ì‰‡, ˆÏÛÏËÎËÍ-
‰fl ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚fl ÔÛÎ-ÍÂ‰ËÚ ÒÙÂ‡Ò˚Ì˚Ì ËÌ-
ÍË¯‡Ù˚Ì‰‡ flÎ‰fl ÓÎÛÌÏÛ¯ Û¸ÛÎ‡ ‚fl Ï˛‚ÊÛ‰
ÔÓ·ÎÂÏÎfl ·‡fl‰fl ‰‡˘‡ ‰ÓÎ¸ÛÌ Ïfl’ÎÛÏ‡Ú ‡Î-
Ï‡¸‡ ËÏÍ‡Ì ‚ÂflÊflÍ‰Ë.      

ñÏË‰ Â‰ËËÍ ÍË, ·Û ˘ÂÒ‡·‡Ú ÔÂ¯flÍ‡Î‡, ÂÎ-
ÏË Ë¯˜ËÎfl, Ë¯˝ˆÁ‡ ‡‰‡ÏÎ‡, ˘‡·ÂÎfl ˝ÂÌË¯ ËÊÚË-
Ï‡ËÈÈflÚ ˆ˜ˆÌ Ï‡‡„ ÍflÒ· Â‰flÊflÍ‰Ë.

ùËË¯
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The annual report of National Bank of
Azerbaijan Republic (NBAR), prepared on the
results of the year 2000 includes clarification
of all objectives for the National Bank’s activ-
ities and economic situation in the country.

During the reporting year, National Bank’s
activities were oriented toward achievement
of goals and objectives considered by the gen-
eral strategy for development of monetary and
credit policy.  Main objectives of monetary
and credit policy, carried out during the year
2000, included further strengthening of
macroeconomic stability in the country, time-
ly regulation of exchange rate for the national
currency and, thus, protection of its stability,
improvement of efficiency in managing for-
eign currency reserves, and further extension
of banking reforms.  Given the beneficial
macroeconomic conditions, the new course of
action adopted by the National Bank in mid
1999 has continued the strategy of eliminating
deflation and keeping inflation within accept-
able limits.

The objectives set were successfully
achieved; monetary grounds for increasing
money supply that would be adequate to eco-
nomic growth, and yet not dangerous to pres-
ent financial stability, were developed; defla-
tion was eliminated; and monetary and credit
indicators improved considerably, compared
to previous periods.  All of this made it possi-
ble to safeguard acceleration of economic
reforms and further economic growth, thus,
providing favorable grounds for improving
social conditions of the population.

Reforms related to private and state banks
have also continued during this reporting
year.  Diagnostic audits of many private banks
were carried out within the framework of their
reorganization program, and their quality was
assessed against various criteria.  Radical
steps were taken to clear the banking system
and liquidate weak banks.  Additionally, with-
in the framework of reorganization program

for the state banks, one new stable bank was
established as a result of a merger of the three
large state banks.  At the same time, a lot of
work was done in relation to development of
the banking infrastructure, specifically, bring-
ing accounting system in conformity with
international standards and utilization of elec-
tronic payment system.  As a result, the role of
the banking system in the economy, especially
the role of private banks, increased.  Savings
and other deposits, which have grown as a
result of growing trust in banks, increased the
capability of the banks to provide loans.
Utilization of high-quality technology prod-
ucts, under conditions of healthy competitive
environment, in conformity with international
standards for customer services, has also
increased.

During the reporting year, one of the sig-
nificant events in the activities of the National
Bank was working out the National Bank’s
strategic development plan for 2001-2004.  It
was the first initiative of the National Bank
among central economic bodies in Azerbaijan
to prepare such a plan.  This document
showed the ways for transforming the
National Bank into a more flexible and more
modern regulative body and improving effec-
tiveness of realization of its mission.
Structural reorganization of the National
Bank in mid 2000 will further facilitate ration-
al achievement of the objectives reflected in
this strategic plan.

Full familiarization with the report present-
ed will make it possible for the reader to get
more comprehensive information about the
activities of the National Bank of Azerbaijan
Republic in the year 2000, general informa-
tion about achievements in the banking sys-
tem, developments in monetary and credit
sphere and current problems.

We hope that this report will be interesting
for professionals, researchers, businessmen,
as well as general public.

Introduction



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

1.1. ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì

ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚËÌËÌ ˆÏÛÏË

ı‡‡ÍÚÂËÒÚËÍ‡Ò˚

2000-ÊË ËÎËÌ ÈÂÍÛÌÎ‡˚ ÄÁfl·‡ÈÊ‡Ì Ë„ÚËÒ‡‰ËÈÈ‡-

Ú˚Ì‰‡ ÔÓÁËÚË‚ ÏÂÈÎÎflËÌ ˝ˆÊÎflÌÏflÒËÌË ‚fl Ë„ÚËÒ‡‰Ë

‡Ú˚Ï ÚÂÏÔËÌËÌ ‰‡È‡Ì˚„Î˚ ÓÎÏ‡Ò˚Ì˚ ·Ë ‰‡˘‡

ÌˆÏ‡ÈË¯ ÂÚ‰ËË. çÂÙÚ Î‡ÈË˘flÎflËÌËÌ Â‡ÎÎ‡¯‰˚˚Î-

Ï‡Ò˚ ÏË„È‡Ò˚Ì˚Ì ˝ÂÚ‰ËÍÊfl ˝ÂÌË¯ÎflÌÏflÒË, ·ÛÌÛÌ-

Î‡ flÎ‡„fl‰‡ ÏËÎÎË Ë„ÚËÒ‡‰ËÈÈ‡Ú‰‡ ÌÂÙÚ ÒflÌ‡ÈÂÒËÌËÌ

ÏÛÎÚËÔÎËÍ‡ÚË‚ ÂÙÙÂÍÚËÌËÌ ‡ÚÏ‡Ò˚ ËÎfl ·‡¸Î˚ „ÂÈË-

ÌÂÙÚ ÒflÌ‡ÈÂ Ò‡˘flÎflËÌ‰fl ˘flÏ ËÒÚÂ˘Ò‡Î, ˘flÏ ‰fl

Í‡ÔËÚ‡Î „ÓÈÛÎÛ¯Î‡˚ ˝˛ÒÚflËÊËÎflËÌfl ˝˛fl ÏˆflÈ-

ÈflÌ ËflÎËÎflÈË¯ÎflËÌ flÎ‰fl ÓÎÛÌÏ‡Ò˚, ‰ˆÌÈ‡ ·‡Á‡-

Î‡˚Ì‰‡ flÎ‚ÂË¯ÎË „ËÈÏflÚ ÍÓÌÈÛÌÍÚÛ‡Ò˚ ËÎfl flÎ‡„fl-

‰‡ ÓÎ‡‡„ ÂÒÔÛ·ÎËÍ‡Ì˚Ì ı‡ËÊË ÚËÊ‡flÚ ¯fl‡ËÚËÌËÌ

ıÂÈÎË È‡ı¯˚Î‡¯Ï‡Ò˚ ˆÏÛÏflÌ Ë„ÚËÒ‡‰Ë ÒÛ·ÈÂÍÚÎfl-

ËÌ Ï‡ÎËÈÈfl ‚flÁËÈÈflÚËÌËÌ Ò‡·ËÚÎfl¯ÏflÒË ‚fl Ï‡-

ÎËÈÈfl ÂÒÛÒÎ‡˚Ì˚Ì ËÒÚÂ˘Ò‡Î Ò‡˘flÎflËÌfl, ıˆÒÛÒËÎfl

„ÂÈË-ÌÂÙÚ ÒÂÍÚÓÛÌ‡ È˛ÌflÎÏflÒË ÔÓÒÂÒËÌË Òˆ’flÚ-

ÎflÌ‰ËÏË¯‰Ë. ûÎÍflÌËÌ Ë„ÚËÒ‡‰Ë ‚fl ÒÓÒË‡Î ËÌÍË¯‡Ù˚-

Ì˚ ı‡‡ÍÚÂËÁfl Â‰flÌ Ï‡ÍÓË„ÚËÒ‡‰Ë ˝˛ÒÚflËÊËÎfl

XX flÒËÌ ÒÓÌ ËÎËÌ‰fl fl‚‚flÎÍË ËÎÎfl Ïˆ„‡ÈËÒfl‰fl

fl˘flÏËÈÈflÚÎË ‰flflÊfl‰fl È‡ı¯˚Î‡¯Ï˚¯‰˚.

2000-ÊË ËÎ‰fl ˛ÎÍfl‰fl ËÒÚÂ˘Ò‡Î ÓÎÛÌ‡Ì ñÑå-ËÌ

˘flÊÏË 21.9 ÚËÎÈÓÌ Ï‡Ì‡Ú ÓÎÏÛ¯, 1999-ÊÛ ËÎÎfl

Ïˆ„‡ÈËÒfl‰fl ÓÌÛÌ Â‡Î ˘flÊÏË 11,4%, Ó ÊˆÏÎfl-

‰flÌ Ïfl˘ÒÛÎ ËÒÚÂ˘Ò‡Î˚ Ò‡˘flÎflËÌ‰fl 8,5%, ıË‰ÏflÚ

Ò‡˘flÎflËÌ‰fl 11,3% ‡ÚÏ˚¯‰˚.  ñÑå-ËÌ ÒÚÛÍÚÛ-

ÛÌ‰‡ ·Û Ò‡˘flÎflËÌ ıˆÒÛÒË ˜flÍËÎflË Ïˆ‚‡ÙË„ ÓÎ‡-

‡„ 48,2% ‚fl 44,6% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. É‡Î‡Ì 7,2%

ı‡ÎËÒ ‚Â˝ËÎflËÌ Ô‡È˚Ì‡ ‰ˆ¯Ïˆ¯‰ˆ. ü˘‡ÎËÌËÌ ˘fl

ÌflÙflËÌfl 2767,8 ÏËÌ. Ï‡Ì‡Ú (618,6 ÄÅò ‰ÓÎÎ‡˚)

‚fl È‡ 1999-ÊÛ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl 10,5% ˜Óı ñÑå

ËÒÚÂ˘Ò‡Î ÓÎÛÌÏÛ¯‰Û. éÌÛ ‰‡ ‰ÂÈflÍ ÍË, 2000-ÊË

ËÎ‰fl åÑÅ ÏflÍ‡Ì˚Ì‰‡ flÌ ÈˆÍÒflÍ Ë„ÚËÒ‡‰Ë ‡Ú˚Ï

ÄÁfl·‡ÈÊ‡Ì‰‡ Ïˆ¯‡˘Ë‰fl Â‰ËÎÏË¯‰Ë. ñÑå-ËÌ

Â‡Î ‡Ú˚Ï˚Ì˚ Úfl’ÏËÌ Â‰flÌ ‡ÏËÎÎflËÌ ÒÚÛÍÚÛÛÌ‰‡

‰flÈË¯ËÍÎËÍÎfl ·‡¯ ‚ÂÏË¯‰Ë. ëflÌ‡ÈÂ‰fl È‡‡‰˚Î‡Ì

flÎ‡‚fl ‰flÈflËÌ ıˆÒÛÒË ˜flÍËÒË 25,5%, ÍflÌ‰ Úfl-

ÒflˆÙ‡Ú˚Ì‰‡ 18%, ÚËÍËÌÚË‰fl 4,7%, Ìfl„ÎËÈÈ‡Ú ‚fl

‡·ËÚfl‰fl 15,5%, ÚËÊ‡flÚ ‚fl ËÊÚËÏ‡Ë Ë‡¯fl‰fl 6,6%

Úfl¯ÍËÎ ÂÚÏË¯‰Ë.

üÒ‡Ò Ïfl˘ÒÛÎ ËÒÚÂ˘Ò‡Î˚ Ò‡˘flÎflËÌ‰flÌ ·ËË ÓÎ‡Ì

ÒflÌ‡ÈÂÌËÌ ÙËÁËÍË ˘flÊÏ ËÌ‰ÂÍÒË ˛ÁˆÌ‰flÌ fl‚‚flÎÍË
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1. ÄáüêÅÄâÜÄç êÖëèìÅãàäÄëõçõç 

ëéëàÄã-àÉíàëÄÑà Çüáàââüíà

íËÊ‡flÚ ‚fl ËÊÚËÏ‡Ë Ë‡¯fl

íËÍËÌÚË

ëflÌ‡ÈÂ

ï‡ÎËÒ ‚Â˝ËÎfl

ëÓÒË‡Î ‚fl „ÂÈË-ÙÓÏ‡Î ıË‰ÏflÚÎfl 

çfl„ÎËÈÈ‡Ú ‚fl ‡·ËÚfl

äflÌ‰ ÚflÒflˆÙ‡Ú˚

2000 -ÊË ËÎ‰fl ñÑå-ËÌ Ò‡˘fl ÒÚÛÍÚÛÛ

22,5%

7,2%

6,6%

15,5%
18%

4,7%

25,4%
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1.1 General Characteristics of social 

and economic conditions 

in Azerbaijan Republic

Results of the year 2000 demonstrate, once

again, strengthening positive trends in

Azerbaijan’s economy and steady economic

growth rate.  Ongoing increase in the scale of

implementation of oil projects, certain progress

in both production and capital funding indicators

in non-oil industry, related to an increase of a

multiplier effect in connection with this, consid-

erable improvement in the country’s foreign trade

conditions, related to beneficial price structure in

the world markets, have accelerated the process

of general improvement in financial situation of

economic subjects and redirection of financial

resources to the sphere of production, especially

to the non-oil sector.  Macroeconomic indicators,

characterizing economic and social development

of the country for the last year of the 20th centu-

ry, have considerably improved, compared to the

previous year.

The volume of GDP produced in the country

during the year 2000 made up 21.9 trillion man-

ats, which, compared to 1999, shows an increase

of 11.4% in real terms, including 8.5% - for pro-

duction sectors and 11.3% - for service sectors.

In the structure of GDP the share of those sectors

made up 48.2% and 44.6% respectively. The

remaining 7.2% correspond to net taxes. Per capi-

ta GDP made up 2,767.8 thousand manats (USD

618.6), which, compared to 1999, represents an

increase of 10.5%.  It is also worth noting that

Azerbaijan experienced the highest rate of eco-

nomic growth during 2000 among CIS countries.

Changes took place in the structure of factors

supporting real GDP growth.  The share of added

value created in the industry made up 25.5%, in

agriculture – 18%, in construction – 4.7%, in

transportation and communication 15.5%, in

trade and public catering – 6.6%.

Physical volume index of the industry, which is

one of the main production sectors, in compari-

son to the same figures for a previous year,

1. SOCIAL AND ECONOMIC CONDITIONS IN

AZERBAIJAN REPUBLIC

Trade and publiic catering

Construction

Industry

Net taxes

Social and informal services

Transportation and communication

Agriculture

Structure of GÑP in 2000

22,5%

7,2%

6,6%

15,5%
18%

4,7%

25,4%
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ËÎÎfl Ïˆ„‡ÈËÒfl‰fl 1996-Ê˚ ËÎ‰fl 6,7% ‡Á‡ÎÏ˚¯‰˚Ò‡,

1997-ÊË ËÎ‰fl 0,3%, 1998-ÊË ËÎ‰fl 2,2%, 1999-ÊÛ

ËÎ‰fl 3,6%, 2000-ÊË ËÎ‰fl ËÒfl 6,9% ‡ÚÏ˚¯‰˚. 

2000-ÊË ËÎ‰fl ÌÂÙÚ ‚fl „‡Á ˘‡ÒËÎ‡Ú˚Ì‰‡ 1,4%, ÏÂ-

Ú‡ÎÎÛ˝ËÈ‡ ÒflÌ‡ÈÂÒËÌ‰fl 2,5 ‰flÙfl, ÌÂÙÚ-ÍËÏÈ‡ Òfl-

Ì‡ÈÂÒËÌ‰fl 23,2%, ÈÂÈËÌÚË ÒflÌ‡ÈÂÒËÌ‰fl 2,2%,

ÂÎÂÍÚÓÂÌÂ˝ÂÚËÍ‡‰‡ 3,2%-ÎËÍ ‡Ú˚Ï Ïˆ¯‡˘Ë‰fl

ÓÎÛÌÏÛ¯‰Û. 

ûÚflÌ ËÎ ÍflÌ‰ ÚflÒflˆÙ‡Ú˚ ˆ˜ˆÌ ıˆÒÛÒËÎfl Û¸ÛÎÛ

ÓÎÏÛ¯‰Û. Ñ˛‚ flÁËÌ‰fl ÍflÌ‰ ÚflÒflˆÙ‡Ú˚Ì˚Ì

ˆÏÛÏË Ïfl˘ÒÛÎÛ 12,1%, Ó ÊˆÏÎfl‰flÌ ·ËÚÍË˜ËÎËÍ

Ïfl˘ÒÛÎÎ‡˚ ËÒÚÂ˘Ò‡Î˚ 18,9%, ˘ÂÈ‚‡Ì‰‡Î˚„ Ïfl˘-

ÒÛÎÎ‡˚ ËÒfl 3,8% ‡ÚÏ˚¯‰˚. 

ÉÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï‰˚ ÍË, Ë„ÚËÒ‡‰Ë ‡Ú˚Ï Ï‡ÍÓ-

Ë„ÚËÒ‡‰Ë Ò‡·ËÚÎËÈËÌ ‰‡È‡Ì˚„Î˚ ÓÎÏ‡Ò˚ ¯fl‡ËÚËÌ‰fl

‰‡‚‡Ï ÂÚÏË¯‰Ë. ÅÂÎfl ÍË, 2000-ÊË ËÎ‰fl „ËÈÏflÚÎfl-

ËÌ ‡Ú˚Ï˚ 1999-ÊÛ ËÎfl ÌËÒ·flÚflÌ 1,8% Úfl¯ÍËÎ ÂÚ-

ÏË¯, flÁ‡„ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì „ËÈÏflÚÎflË 2,3%, „ÂÈ-

Ë-flÁ‡„ Ï‡ÎÎ‡˚Ì˚Ì „ËÈÏflÚÎflË ËÒfl ÊflÏË 1,9% ·‡-

˘‡Î‡¯Ï˚¯, ıË‰ÏflÚ Ú‡ËÙÎflË 0,5% ÛÊÛÁÎ‡¯Ï˚¯‰˚.

1999-ÊÛ ËÎËÌ ‰ÂÍ‡·˚Ì‡ ÌflÁflflÌ „ËÈÏflÚ ËÌ‰ÂÍÒË

2,2% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 

ñÏÛÏËÈÈflÚÎfl, 2000-ÊË ËÎ‰fl Ï‡ÍÓË„ÚËÒ‡‰Ë Ò‡-

·ËÚÎËÈfl Úfl’ÒË ˝˛ÒÚflflÌ ‡ÏËÎÎflË ÒıÂÏ‡ÚËÍ ÓÎ‡‡„

‡¯‡¸˚‰‡Í˚ ÍËÏË ÚflÒ‚Ë ÂÚÏflÍ ÓÎ‡:

ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

ñÑå-ËÌ ÌÓÏËÌ‡Î 
˘flÊÏË, ÏÎ‰. Ï‡Ì

1995 1996 1997 1998 1999 2000

Ä‰‡Ï·‡¯˚Ì‡ ‰ˆ¯flÌ ñÑå
˘flÊÏË, ÏËÌ Ï‡Ì.

10668,8 13663,2 15791,4 17203,4 18576,2 21939,8

ñÑå-ËÌ Â‡Î ˘flÊÏ ËÌ‰ÂÍÒË: 
-fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ

1410,3 1787,7 2046 2207,5 2362,5 2767,8

-1990-Ê˚ ËÎfl ÌËÒ·flÚflÌ

88,2 101,3 105,8 110,0 107,4 111,4

ëflÌ‡ÈÂ 

41,8 42,3 44,7 49,2 52,8 58,9

äflÌ‰ ÚflÒflˆÙ‡Ú˚

78,6 93,3 100,3 102,2 103,6 106,9

ä‡ÔËÚ‡Î „ÓÈÛÎÛ¯Û

93,0 103,0 93,9 106,2 107,1 112,1

çfl„ÎËÈÈ‡ÚÎ‡ ÈˆÍ ‰‡¯˚ÌÏ‡Ò˚

82,0 240,0 139 123 98 102

íËÊ‡flÚ

76,6 99,2 110,6 112,2 107,3 117,8

èÛÎÎÛ ıË‰ÏflÚÎfl

102,3 114,1 114,9 110,3 113,3 109,8

75,6 115,7 111,1 114,0 105,4 105,8

êÂÒÔÛ·ÎËÍ‡ Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì˚Ì Ò‡˘flÎfl ˆÁfl ÙËÁËÍË ˘flÊÏ ËÌ‰ÂÍÒÎflË

àÌÙÎÈ‡ÒËÈ‡
(2.2%)

å‡ÍÓ-Ë„ÚËÒ‡‰Ë
Ò‡·ËÚÎËÍ

ñÑå-ËÌ
‡Ú˚Ï˚

(11.4%)

å‡Ì‡Ú˚Ì
ÏflÁflÌÌflÒË-

ÌËÌ ‰flÈË¯ÏflÒË
(4.4%)

Ñ˛‚ÎflÚ
·ˆ‰ÊflÒËÌËÌ

ÍflÒËË
(ñÑå-ËÌ
1.1%-Ë)

ï‡ËÊË ÚËÊ‡flÚ
·‡Î‡ÌÒ˚Ì˚Ì 

Ò‡Î‰ÓÒÛ (+319.3 
ÏÎÌ$)
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decreased by 6.7% in 1996 and increased by

0.3% in 1998, by 2.2% in 1999, and by 3.6% in

2000.

Growth rate for oil and gas industry during the

year 2000 was 1.4%, for metallurgy sector – 2.5

times, for petrochemical industry – 23.2%, for

food industry – 2.2%, and for electric energy sec-

tor – 3.2%.

Last year was especially successful for agricul-

tural sector.  During this period total output in

agricultural sector increased by 12.1%.  Growth

in the plant-growing produce output made up

18.9%, and in animal husbandry - 3.8%.

It is necessary to note that economic growth has

continued under conditions of steady macroeco-

nomic stability.  For instance, growth rate in

prices during the year 2000 was 1.8% as com-

pared to 1999, prices for foodstuffs increased

only by 2.3%, for non-food products – by 1.9%,

and service tariffs decreased by 0.5%.  The price

index, as compared to December 1999, made up

2.2%.

In general, factors influencing macroeconomic

stability in 2000 may schematically be represent-

ed as follows:

Social and economic conditions in Azerbaijan Republic

Nominal GDP, 
bln. manats

1995 1996 1997 1998 1999 2000

Per capita GDP, thousand
manats

10668,8 13663,2 15791,4 17203,4 18576,2 21939,8

GDP real volume index:
-compared to last year

1410,3 1787,7 2046 2207,5 2362,5 2767,8

-compared to 1990

88,2 101,3 105,8 110,0 107,4 111,4

Industry

41,8 42,3 44,7 49,2 52,8 58,9

Agriculture

78,6 93,3 100,3 102,2 103,6 106,9

Capital investments

93,0 103,0 93,9 106,2 107,1 112,1

Cargo transportation

82,0 240,0 139 123 98 102

Trade

76,6 99,2 110,6 112,2 107,3 117,8

Monetary services

102,3 114,1 114,9 110,3 113,3 109,8

75,6 115,7 111,1 114,0 105,4 105,8

Physical volume indices for economic sectors in the country

Inflation
(2.2%)

Macro-eco-
nomic stability

GNP
growth
(11.4%)

Change in
exchange rate

of manat
(4.4%)

State budget
deficit

(1.1% of GNP)

Foreign trade
balance

(+$319.3 mln)



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

ûÎÍfl‰fl ÒÚÛÍÚÛ ËÒÎ‡˘‡ÚÎ‡˚Ì˚Ì Ïˆ˘ˆÏ ÚflÍË·

˘ËÒÒflÒË ÓÎ‡Ì ˛ÁflÎÎfl¯‰ËÏfl ÔÓÒÂÒË ‰‡‚‡Ï ÂÚÏË¯-

‰Ë. ûÁflÎÎfl¯‰ËÏfl ÔÓÒÂÒË ·‡¯Î‡Ì‡Ì‰‡Ì 2001-ÊË

ËÎËÌ È‡Ì‚‡ ‡È˚Ì˚Ì 1-fl ÍËÏË ËÎÍËÌ ‰flÈflË 449,7

ÏÎ‰. Ï‡Ì‡Ú ÓÎ‡Ì 31226 ÍË˜ËÍ ÏˆflÒÒËÒfl ‚fl Ó·È-

ÂÍÚ, Ó ÊˆÏÎfl‰flÌ 605 ÒflÌ‡ÈÂ, 113 ÍflÌ‰ Úfl-

ÒflˆÙ‡Ú˚ ÏˆflÒÒËÒflÎflË, 261 ÚËÍËÌÚË Úfl¯ÍËÎ‡Ú˚, 128

·‡¯‡ ˜‡ÚÏ‡Ï˚¯ ÚËÍËÌÚË, 2257 ÚËÊ‡flÚ, 649 Ë‡¯fl

ÏˆflÒÒËÒflÒË, 9421 ÏflË¯flÚ ıË‰ÏflÚË, 514 È‡Ì‡Ê‡„

‰ÓÎ‰ÛÏ‡ ÏflÌÚfl„flÒË, 14376 Ìfl„ÎËÈÈ‡Ú ÏˆflÒÒËÒ-

ÒflÒË ‚fl Ìfl„ÎËÈÈ‡Ú ‚‡ÒËÚflÎflË, 56 ÍÓÏÏÛÌ‡Î Úfl-

ÒflˆÙ‡Ú˚ Ó·ÈÂÍÚË ‚fl 2846 ‰Ë˝fl Ó·ÈÂÍÚÎfl ‚fl

‡‚‡‰‡ÌÎ˚„Î‡ ˛ÁflÎÎfl¯‰ËËÎÏË¯‰Ë. éÚ‡ ‚fl ËË

ÏˆflÒÒËÒfl ‚fl Ó·ÈÂÍÚÎflËÌ ˛ÁflÎÎfl¯‰ËËÎÏflÒË ‰‡-

‚‡Ï ÂÚÏflÍ‰fl‰Ë ‚fl È‡Ì‚‡ ‡È˚Ì˚Ì 1-Ìfl ÍËÏË ÌË-

Á‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚ 3.4 ÚÎÌ. Ï‡Ì‡Ú ÓÎ‡Ì 1169 ‰˛‚-

ÎflÚ ÏˆflÒÒËÒflÒË Òfl˘Ï‰‡ ÊflÏËÈÈflÚfl ˜Â‚ËÎÏË¯‰Ë.

ÄÔ‡˚Î‡Ì ÒÚÛÍÚÛ ËÒÎ‡˘‡ÚÎ‡˚Ì˚Ì ÌflÚËÊflÒË‰Ë ÍË,

˛ÁflÎ ·˛ÎÏfl‰fl ËÒÚÂ˘Ò‡Î˚Ì ˘flÊÏË ËÎ‰flÌ-ËÎfl ‡Ú˚.

à„ÚËÒ‡‰ËÈÈ‡Ú˚Ì „ÂÈË-‰˛‚ÎflÚ ·˛ÎÏflÒËÌ‰fl 1997-ÊË

ËÎ‰fl ñÑå-ËÌ 46%-Ë, 1998-ÊË ËÎ‰fl 55%-Ë, 1999-

ÊÛ ËÎ‰fl 62%-Ë, 2000-ÊË ËÎ‰fl 65%-Ë ËÒÚÂ˘Ò‡Î ÓÎÛÌ-

ÏÛ¯‰Û. 2000-ÊË ËÎ‰fl ˆÏÛÏË ÒflÌ‡ÈÂ Ïfl˘ÒÛÎÛ-

ÌÛÌ 43,6%-Ë, ÍflÌ‰ ÚflÒflˆÙ‡Ú˚ Ïfl˘ÒÛÎÛÌÛÌ 98%-

Ë, ÚËÍËÌÚËÌËÌ 67%-Ë, Ìfl„ÎËÈÈ‡ÚÎ‡ ÈˆÍ ‰‡¯˚ÌÏ‡Ò˚Ì˚Ì

54%-Ë, ÒflÌË¯ËÌ ‰‡¯˚ÌÏ‡Ò˚Ì˚Ì 83,3%-Ë, ‡·ËÚfl

ıË‰ÏflÚÎflËÌËÌ 61,1%-Ë, ÚËÊ‡flÚËÌ 98,5%-Ë, ÔÛÎÎÛ

ıË‰ÏflÚÎflËÌ 56,6%-Ë „ÂÈË-‰˛‚ÎflÚ ·˛ÎÏflÒË Úflfl-

ÙËÌ‰flÌ ÈÂËÌfl ÈÂÚËËÎÏË¯‰Ë.

êÂÒÔÛ·ÎËÍ‡ Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‡, ıˆÒÛÒËÎfl ÓÌÛÌ ÌÂÙÚ

ÒÂÍÚÓÛÌ‡ ı‡ËÊË ÒflÏ‡ÈflÌËÌ ‰‡È‡Ì˚„Î˚ ‡ı˚Ì˚Ì˚Ì

Ïˆ¯‡˘Ë‰fl ÓÎÛÌÏ‡Ò˚ ¯fl‡ËÚËÌ‰fl 2000-ÊË ËÎ‰fl ËÌ-

‚ÂÒÚËÒËÈ‡ Ùfl‡ÎÎ˚¸˚ ÈˆÍÒflÍ Òfl‚ËÈÈfl‰fl „‡ÎÏ‡„‰‡

‰‡‚‡Ï ÂÚÏË¯‰Ë. ôÂÒ‡·‡Ú ËÎËÌ‰fl ·ˆÚˆÌ Ï‡ÎËÈÈfl

ÏflÌ·flÎflË ˘ÂÒ‡·˚Ì‡ flÒ‡ÒÎ˚ Í‡ÔËÚ‡Î‡ 4683,9 ÏÎ‰.

Ï‡Ì‡Ú ‚fl È‡ 1999-ÊÛ ËÎfl ÌËÒ·flÚflÌ 2,4% ˜Óı ËÌ-

‚ÂÒÚËÒËÈ‡ „ÓÈÛÎÛ¯Û ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏË¯‰Ë. àÌ‚ÂÒÚË-

ÒËÈ‡Î‡˚Ì 81,9% ËÒÚÂ˘Ò‡Î Úfl’ÈËÌ‡ÚÎ˚ Ó·ÈÂÍÚÎflËÌ

È‡‡‰˚ÎÏ‡Ò˚Ì‡ È˛ÌflÎ‰ËÎÏË¯‰Ë. üÒ‡ÒÎ˚ Í‡ÔËÚ‡Î‡

È˛ÌflÎ‰ËÎÏË¯ ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì 50%-‰flÌ ˜ÓıÛ ı‡Ë-

ÊË ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì Ô‡È˚Ì‡ ‰ˆ¯Ïˆ¯‰ˆ. 

ñÏÛÏË ËÌ‚ÂÒÚËÒËÈ‡ „ÓÈÛÎÛ¯ÛÌÛÌ 74%-Ë ÏˆflÒ-

ÒËÒfl ‚fl Úfl¯ÍËÎ‡ÚÎ‡˚Ì ‚flÒ‡ËÚË, 4,5%-Ë fl˘‡ÎËÌËÌ

ıˆÒÛÒË ‚flÒ‡ËÚÎflË,  6,7%-Ë ·‡ÌÍ ÍÂ‰ËÚÎflË, 3%-Ë

·ˆ‰Êfl ‚flÒ‡ËÚÎflË ‚fl Ò. ˘ÂÒ‡·˚Ì‡ ÓÎÏÛ¯‰Û.

ôÂÒ‡·‡Ú ËÎËÌ‰fl ËÒÚËÙ‡‰fl Â‰ËÎÏË¯ ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì

2997,2 ÏÎ‰. Ï‡Ì‡Ú˚ (64%) ÒflÌ‡ÈÂ Òfl˘flÎflËÌfl, Ó

ÊˆÏÎfl‰flÌ 2384,4 ÏÎ‰. Ï‡Ì‡Ú˚ (50,9%) ÌÂÙÚ ‚fl

„‡Á ˘‡ÒËÎ‡Ú˚Ì‡, 361,9 ÏÎ‰. Ï‡Ì‡Ú˚ (7.7%) Â’Ï‡Î

ÒflÌ‡ÈÂÒËÌfl, 250,9 ÏÎ‰. Ï‡Ì‡Ú˚ (5.4%) ÂÎÂÍÚËÍ

ÂÌÂ˙ËÒË ‚fl ÒÛ Úfl˘ÊËÁ‡Ú˚ Ò‡˘flÎflËÌfl, 322.1 ÏÎ‰.

Ï‡Ì‡Ú˚ (6.9%) ÚËÊ‡flÚfl, 256.4 ÏÎ‰. Ï‡Ì‡Ú˚

(5.5%) Ìfl„ÎËÈÈ‡Ú‡, 211,1 ÏÎ‰.Ï‡Ì‡Ú˚ (4,5%) ‡-

·ËÚflÈfl, 488,8 ÏÎ‰. Ï‡Ì‡Ú˚ (10.4%) ÏflÌÁËÎ ÚË-

ÍËÌÚËÒËÌfl, 157,2 ÏÎ‰. Ï‡Ì‡Ú˚ (3.4%) Òfl˘ËÈÈflÈfl

‚fl ÒÓÒË‡Î ıË‰ÏflÚ Ò‡˘flÎflËÌfl È˛ÌflÎ‰ËÎÏË¯‰Ë. ä‡-

ÔËÚ‡Î „ÓÈÛÎÛ¯Î‡˚Ì˚Ì ñÑå-fl ÌËÒ·flÚË 21,3%-fl ·fl-

‡·fl ÓÎÏÛ¯‰Û ÍË, ·Û ‰‡ ˛ÎÍfl‰fl ËÌ‚ÂÒÚËÒËÈ‡ Ùfl-

‡ÎÎ˚¸˚Ì˚Ì ˆÏÛÏflÌ „flÌ‡flÚ·flı¯ Òfl‚ËÈÈfl‰fl ÓÎÏ‡-

Ò˚Ì‡ ‰flÎ‡ÎflÚ Â‰Ë. 

Ñ˛‚ÎflÚ Ï‡ÎËÈÈflÒË. êÂÒÔÛ·ÎËÍ‡‰‡ ·‡¯ ‚ÂflÌ Ë„ÚË-

Ò‡‰Ë ÔÓÒÂÒÎfl, ‡Ô‡˚Î‡Ì ËÒÎ‡˘‡ÚÎ‡ ‰˛‚ÎflÚ ·ˆ‰Êfl-

ÒËÌËÌ ˝flÎË ‚fl ıflÊÎflËÌËÌ ‰ËÌ‡ÏËÍ‡Ò˚Ì‡  ‚fl

ÒÚÛÍÚÛÛÌ‡  ‰‡ Úfl’ÒË ˝˛ÒÚflÏË¯‰Ë. âÂË‰ËÎflÌ

·ˆ‰Êfl-‚Â˝Ë ÒËÈ‡ÒflÚËÌËÌ ÌflÚËÊflÒË ÓÎ‡‡„ 2000-ÊË

ËÎËÌ ÈÂÍÛÌÎ‡˚ ˆÁfl ·ˆ‰ÊflÌËÌ ˝flÎËÎflË fl‚‚flÎÍË ËÎfl

ÌËÒ·flÚflÌ 27,9%, ıflÊÎflË ËÒfl 19,5%  ‡Ú‡‡„

ñÑå-ËÌ  Ïˆ‚‡ÙË„ ÓÎ‡‡„ 16,3% ‚fl 17,4% -ÌË

Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 

Åˆ‰ÊflÈfl ·ˆÚˆÌ Ì˛‚ ‰‡ıËÎÓÎÏ‡Î‡, Ó ÊˆÏÎfl‰flÌ

‚Â˝Ë ˝flÎËÎflË 30,4%, ‚Â˝Ë ÓÎÏ‡È‡Ì ˝flÎËÎfl ‚fl

ˆÒÛÏÎ‡ 3,8% ‡ÚÏ˚¯‰˚. 

Åˆ‰ÊflÈfl ‰‡ıËÎÓÎÏ‡Î‡˚Ì È‡ı¯˚Î‡¯Ï‡Ò˚ ÔÓ-

„ÌÓÁ‰‡ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯ ıflÊÎflËÌ Ï‡ÎËÈÈflÎfl¯-

‰ËËÎÏflÒËÌË Úfl’ÏËÌ ÂÚÏflÈfl ËÏÍ‡Ì È‡‡ÚÏ˚¯‰˚.

ëÓÒË‡Î Ïˆ‰‡ÙËfl ‚fl ÒÓÒË‡Î Úfl’ÏËÌ‡Ú ıflÊÎflËÌfl

697 ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ ·ˆ‰ÊflÌËÌ ˆÏÛÏË ıflÊÎfl-

ËÌËÌ 18,3%-Ë, Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ËÌÍË¯‡Ù˚Ì‡ ËÒfl
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The privatization process, being an important

constituent of structural reforms in the country has

also continued.  From the commencement of pri-

vatization process up until 1 January 2001, 31226

small companies and units with total initial value

of 449.7 bln. manats, including 605 – in industrial

sector, 113 – in agricultural sector, 261 – in con-

struction sector, 128 constructions in progress,

2257 trade companies, 649 catering companies,

9421 financial services companies, 514 gas sta-

tions, 14376 transportation companies and means

of transportation, 56 utility units and 2846 other

units and pieces of equipment were privatized.

The privatization of medium-size and large busi-

nesses is currently in progress and up to January 1,

1169 state enterprises with the total share capital of

3.4 trln. manats, were reorganized into joint-stock

companies.

As a result of structural reforms carried out, pro-

duction volume in the private sector is growing

from year to year.  Non-state sector of the econo-

my contributed to 46% of the GDP in 1997, 55%

in 1998, 62% in 1999, and 65% in 2000.  During

the year 2000, 43.6% of total industry output, 98%

of agriculture production, 67% of construction,

54% of cargo transportation, 83.3% of passenger

transportation, 61.1% of communication services,

98.5% of trade, 56.6% of financial services related

to non-state sector.

Under conditions of steady flow of foreign

investments into the economy of the country, espe-

cially into its oil sector, investment activity in the

year 2000 remained at high levels.  During the

reporting year, investment in fixed capital from all

financial sources increased by 4,683.9 bln. manats,

or by 2.4%, compared to 1999.  81.9% of invest-

ments were aimed at creation of production-orient-

ed units.  More than 50% of total investments into

fixed capital were financed by foreign sources.

74% of total investments were financed by the

companies’ own funds, 4.5% - by personal sav-

ings of general public, 6.7% - by bank loans, and

3% - by budgetary funds.

2,997.2 bln. manats of investments during the

reporting year (64%) were made in the industrial

sector, of which 2,384.4 bln. manats (50.9%)

related to oil and gas production; 361.9 bln. man-

ats (7.7%) – to processing industry; 250.9 bln.

manats (5.4%) – to electric energy and water dis-

tribution sectors; 322.1 bln. manats (6.9%) – to

trade; 256.4 bln. manats (5.5%) – to transporta-

tion; 211.1 bln. manats (4.5%) – to communica-

tion; 488.8 bln. manats (10.4%) – to residential

construction; 157.2 bln. manats (3.4%) – to

health and social care sectors.  The ratio of capi-

tal investments to GDP made up 21.3% and it

proves that investment activities in the country

are, in general, quite satisfactory.

State finance. Economic processes taking place

in the country and reforms carried out also influ-

enced the state budget income and expenses

dynamics and structure.  As a result of budget and

taxes policy implemented, based on the results of

the year 2000, budgetary income has increased by

27.9% compared to last year and expenses – by

19.5% making up 16.3% and 17.4% of GDP,

respectively.

There was an increase in all types of inflows

into the state budget, including increase in

income from taxes by 30.4% and duties – by

3.8%.

Improvement of inflows into the state budget

made it possible to provide financing for fore-

casted expenditures.  Social security and social

welfare expenses made up 697 bln. manats or

18.3% of total budget expenditures, and 447 bln.

manats, or 11.7% accordingly, was allocated for

economic development.  

Social and economic conditions in Azerbaijan Republic



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

Ïˆ‚‡ÙË„ ÓÎ‡‡„ 447 ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ 11,7%

‚flÒ‡ËÚ ‡È˚ÎÏ˚¯‰˚.

Ñ˛‚ÎflÚ ·ˆ‰ÊflÒËÌËÌ ÍflÒËË 241,7 ÏÎ‰. Ï‡Ì‡Ú

Úfl¯ÍËÎ ÂÚÏË¯‰Ë ÍË, ·Û ‰‡ ñÑå-ËÌ 1,1%-Ìfl ·fl‡-

·fl ÓÎÏÛ¯‰Û. 

ëÓÒË‡Î ÒÙÂ‡. à„ÚËÒ‡‰Ë ‡Ú˚Ï˚Ì ‰ËÌ‡ÏËÍ ı‡‡ÍÚÂ

‡ÎÏ‡Ò˚ ¯fl‡ËÚËÌ‰fl 2000-ÊË ËÎ‰fl ‰fl fl˘‡ÎËÌËÌ ˝flÎË-

ÎflËÌËÌ ‡ÚÏ‡Ò˚ ÔÓÒÂÒË ‰‡‚‡Ï ÂÚÏË¯‰Ë. àÎËÌ ÈÂ-

ÍÛÌÎ‡˚Ì‡ ˝˛fl fl˘‡ÎËÌËÌ ÌÓÏËÌ‡Î ÔÛÎ ˝flÎËÎflËÌËÌ

˘flÊÏË fl‚‚flÎÍË ËÎÎfl Ïˆ„‡ÈËÒfl‰fl 11,1% ‡Ú‡‡„

17,9 ÚÎÌ. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë ÍË, ·Û ‰‡ ñÑå-

ËÌ 81,7%-Ìfl ·fl‡·fl‰Ë. ü˘‡ÎËÌËÌ ÒflflÌÊ‡Ï˚Ì‰‡

„‡Î‡Ì Â‡Î ÔÛÎ ˝flÎËÎflË ˛ÚflÌ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl

9,2% ‡Ú‡‡„ 16,9 ÚÎÌ. Ï‡Ì‡Ú‡ ˜‡ÚÏ˚¯‰˚. Ä‰‡Ï-

·‡¯˚Ì‡ ‰ˆ¯flÌ Â‡Î ÔÛÎ ˝flÎËÎflËÌËÌ ˘flÊÏË ËÒfl

2221 ÏËÌ Ï‡Ì‡Ú Úfl¯ÍËÎ Â‰flflÍ fl‚‚flÎÍË ËÎfl ÌËÒ·fl-

ÚflÌ 8,3% ‡ÚÏ˚¯‰˚. 

ü˘‡ÎËÌËÌ ÔÛÎ ˝flÎËÎflËÌËÌ ÙÓÏ‡Î‡¯Ï‡Ò˚Ì‰‡

flÒ‡Ò ÈÂ Ò‡˘Ë·Í‡Î˚„ Ùfl‡ÎËÈÈflÚËÌ‰flÌ flÎ‰fl ÓÎÛÌ‡Ì

˝flÎËÎflfl ÏflıÒÛÒ‰Û. ÄÁ‡‰ Ò‡˘Ë·Í‡Î˚¸˚Ì ‚fl ¯flı-

ÒË Úfl¯fl··ˆÒÍ‡Î˚¸˚Ì ËÌÍË¯‡Ù˚ ˆ˜ˆÌ È‡‡‰˚Î‡Ì ËÏ-

Í‡ÌÎ‡ flÎ‡„fl‰‡ fl˘‡ÎËÌËÌ Ò‡˘Ë·Í‡Î˚„ Ùfl‡ÎËÈÈflÚËÌ-

‰flÌ flÎ‰fl ÂÚ‰ËÈË ˝flÎËÎflË 13.5% ‡ÚÏ˚¯‰˚.

ü˘‡ÎËÌËÌ ÔÛÎ ˝flÎËÎflËÌËÌ ÒÚÛÍÚÛÛÌ‰‡ flÏflÍ

˘‡„„˚ ËÍËÌÊË ÈÂË ÚÛÚÛ. 2000-ÊË ËÎ‰fl  ÓÚ‡ ‡ÈÎ˚„

ÌÓÏËÌ‡Î flÏflÍ ˘‡„„˚ 1999-ÊÛ ËÎfl ÌËÒ·flÚflÌ 15%

‡Ú‡‡„ 205.1 ÏËÌ Ï‡Ì‡Ú‡ (46 $) ˜‡ÚÏ˚¯, ËÒÚÂ˘Î‡Í

„ËÈÏflÚÎflË ËÌ‰ÂÍÒËÌË ÌflÁflfl ‡ÎÏ‡„Î‡ flÏflÍ ˘‡„-

„˚Ì˚Ì Â‡Î ‡Ú˚Ï˚ 13% ÓÎÏÛ¯‰Û. ÄÁfl·‡ÈÊ‡Ì‰‡

ÓÚ‡ ‡ÈÎ˚„ flÏflÍ ˘‡„„˚ ·Ë Ò˚‡ åÑÅ ˛ÎÍflÎflËÌ‰fl

ÓÎ‰Û¸ÛÌ‰‡Ì ÈˆÍÒflÍ‰Ë. ü˘‡ÎËÈfl ‚ÂËÎflÌ ÔÂÌÒËÈ‡

‚fl Ïˆ‡‚ËÌflÚÎflËÌ ‡ÈÎ˚„ Ïfl·Îfl¸Ë  ËÒfl  16,3% ‡Ú-

Ï˚¯‰˚.  

2000-ÊË ËÎ‰fl Ë„ÚËÒ‡‰Ë Ùfl‡Î fl˘‡ÎËÌËÌ Ò‡È˚ 3749.1

ÏËÌ ÌflÙfl (ÂÒÔÛ·ÎËÍ‡ fl˘‡ÎËÒËÌËÌ 47,1%-Ë), ÓÌ-

Î‡‰‡Ì Ë„ÚËÒ‡‰ËÈÈ‡Ú‰‡ Ïfl¯¸ÛÎ ÓÎ‡ÌÎ‡ 3705.9 ÏËÌ

ÌflÙfl, flÒÏË Ë¯ÒËÁ ÒÚ‡ÚÛÒÛ ‡Î‡ÌÎ‡ ËÒfl 43.2 ÏËÌ

ÌflÙfl Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ü‚‚flÎÍË ËÎÎfl Ïˆ„‡ÈËÒfl‰fl

Ë„ÚËÒ‡‰Ë Ùfl‡Î fl˘‡ÎËÌËÌ Ò‡È˚ 0,1% ‡ÚÏ˚¯, Ïfl¯¸ÛÎ

ÓÎ‡ÌÎ‡˚Ì Ò‡È˚ ˛ÚflÌ ËÎËÌ Òfl‚ËÈÈflÒËÌ‰fl „‡ÎÏ˚¯, Ë¯-

ÒËÁ ÒÚ‡ÚÛÒÛ ‡Î‡ÌÎ‡˚Ì Ò‡È˚ 4,4% ‡Á‡ÎÏ˚¯‰˚. ô‡Á˚-

‰‡ ˘˛ÍÛÏflÚ Ë¯ÒËÁÎËÍ ÔÓ·ÎÂÏËÌËÌ ˘flÎÎË ËÎfl ÊË‰‰Ë

Ïfl¯¸ÛÎ ÓÎÛ, ÓÌÛÌ ˘flÎÎË ÈÓÎÎ‡˚Ì˚  ‡ıÚ‡˚. ÅË Úfl-

flÙ‰flÌ ÈÂÌË Ë¯ ÈÂÎflËÌËÌ ‡˜˚ÎÏ‡Ò˚, Ïˆ‚‡ÙË„ ·‡-

Á‡ ËÌÙ‡ÒÚÛÍÚÛÛÌÛÌ  È‡‡‰˚ÎÏ‡Ò˚ (flÏflÍ ·Ë˙‡Ò˚,

ËıÚËÒ‡Ò ‰flÈË¯Ïfl ÍÛÒÎ‡˚ ‚fl.Ò), ‰Ë˝fl ÚflflÙ‰flÌ Ë¯-

ÒËÁÎflËÌ ÒÓÒË‡Î Ïˆ‰‡ÙËflÒË ËÒÚË„‡ÏflÚËÌ‰fl Úfl‰·ËÎfl

˘flÈ‡Ú‡ ÍÂ˜ËËÎË. 2000-ÊË ËÎ‰fl ËË ‚fl ÓÚ‡ ÏˆflÒÒË-

ÒflÎfl‰fl fl‚flÁ˜ËÎËÍ ‚fl ÏˆÎÍË-˘ˆ„Û„ ı‡‡ÍÚÂÎË

Ïˆ„‡‚ËÎflÎfl  ˆÁfl Ë¯ÎflÏflÍ ˆ˜ˆÌ 16,7 ÏËÌ ÌflÙfl

ÊflÎ· Â‰ËÎÏË¯‰Ë. ôflÏ ‰fl Ë¯ÒËÁÎflËÌ 2502 ÌflÙflË-

Ìfl Ë¯ÒËÁÎËÈfl ˝˛fl Ïˆ‡‚ËÌflÚ ‚ÂËÎÏË¯‰Ë. ëÓÌ ËÎ-

Îfl‰fl ˛ÁflÎ ÒÂÍÚÓÛÌ ËÌÍË¯‡Ù˚ ‰‡ ·Û ÔÓ·ÎÂÏËÌ

˘flÎÎËÌfl ÈÂÌË ËÏÍ‡ÌÎ‡ ‡˜˚.          

1.2. ífl’‰ËÈfl ·‡Î‡ÌÒ˚

åËÎÎË Å‡ÌÍ ‡Ú˚„ ‡ÎÚ˚ ËÎ‰Ë ÍË, ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì-

‰‡ÚÎ‡‡ Ê‡‚‡· ‚ÂflÌ ˘ÂÒ‡·‡Ú Úfl’‰ËÈfl ·‡Î‡ÌÒ˚Ì˚

ÚflÚË· Â‰Ë. Å‡Î‡ÌÒ˚Ì ÚflÚË· ÓÎÛÌÏ‡ ÍÂÈÙËÈÈflÚË

·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚Ì˚Ì ÂÍÒÔÂÚÎflËÌËÌ

‰fl ÏˆÒ·flÚ fl’ÈËÌË ‡ÎÏ˚¯‰˚.

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì 2000-ÊË ËÎ ˆ˜ˆÌ

ÚflÚË· Â‰ËÎÏË¯ Úfl’‰ËÈfl ·‡Î‡ÌÒ˚Ì˚Ì ·‡Á‡ Ô‡‡ÏÂÚ-

ÎflË ‡¯‡¸˚‰‡Í˚ ÍËÏË ÓÎÏÛ¯‰Û.

Ü‡Ë flÏflÎËÈÈ‡ÚÎ‡ ˘ÂÒ‡·˚. åˆÒ·flÚ ˘‡Î‰˚ ÍË,

2000-ÊË ËÎ‰fl Ê‡Ë flÏflÎËÈÈ‡ÚÎ‡˚Ì ˆÏÛÏË ÍflÒËË

1999-ÊÛ ËÎËÌ Ïˆ‚‡ÙË„ ˝˛ÒÚflËÊËÒËÌfl ÌËÒ·flÚflÌ Ìfl-

Áflfl˜‡Ô‡Ê‡„ ‰flflÊfl‰fl  - 431,9 ÏÎÌ. ‰ÓÎÎ‡ ‡Á‡-

Î‡‡„ 167,8 ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸ËÌ‰fl ÓÎÏÛ¯‰Û.

ÅÛÌÛÌ ‰‡ flÒ‡Ò Òfl·fl·Ë ·ÂÈÌflÎı‡Î„ ÌÂÙÚ ÍÓÌÚ‡ÍÚ-

Î‡˚Ì˚Ì ÈÂÌË Ïfl˘flÎflÈfl „fl‰flÏ „ÓÈÏ‡Ò˚ – ÌÂÙÚ˜˚-

ı‡Ï‡ ‚fl Ëı‡Ê Ïfl˘flÎflÒËÌfl ÍÂ˜ÏflÒË ÌflÚËÊflÒËÌ-

‰fl ˛ÎÍfl‰flÌ ÌÂÙÚ Ëı‡Ê˚Ì˚Ì ıÂÈÎË ‰flflÊfl‰fl ‡ÚÏ‡-

Ò˚ ËÎfl ·‡¸Î˚‰˚. 

12
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State budget deficit made up 241.7 bln. manats,

which is 1.1% of the GDP.  

Social sphere. Under conditions, when eco-

nomic growth has acquired a dynamic nature, the

process of maximizing earnings of the population

during the year 2000 has also continued.

According to results of the reporting year, the

level of nominal monetary earnings of the popu-

lation increased by 11.1%, compared to the last

year, and made up 17.9 trillion manats, which is

equal to 81.7% of GDP.  Real monetary earnings

kept as disposable income of the population

increased by 9.2% compared to last year and

made up 16.9 trillion manats.  The level of real

per capita monetary earnings made up 221 thou-

sand manats, which is 8.3% higher than last year.

Special role in formation of population’s mon-

etary earnings belongs to earnings from entrepre-

neurial activity.  Earnings from entrepreneurial

activity of individuals, boosted by favorable con-

ditions provided for development of entrepre-

neurs and sole proprietors, increased by 13.5%.

Wages and salaries occupy the second place in

the structure of monetary earnings of the popula-

tion.  During the year 2000, average monthly

nominal salary increased by 15%, compared to

1999 and reached 205.1 thousand manats ($46).

Taking in consideration price index, real salary

increase made up 13%.  Average monthly wage is

higher than in several CIS countries.  Pensions

and allowances paid to the public increased by

16.3%.

In 2000, the number of persons capable of

working was 3,749.1 thousand (47.1% of the

country’s population), 3705.9 thousand of them

were involved in economic activities, and 43.2

thousand had an official status of unemployed.

Compared to last year, the number of persons

capable of working increased by 0.1%, the num-

ber of working people stayed at the last year’s

level, and the number of people who obtained a

status of unemployed decreased by 4.4%. At

present, the government is actively working to

eliminate problems of unemployment, seeking

the ways to solve them.  The measures being

taken are aimed at provision of new employment

opportunities and development of an appropriate

market infrastructure (labor market, job-training

courses, etc.) on one hand, and social protection

of the unemployed on the other hand.  During

2000, 16.7 thousand persons were employed to

work in medium-size and large companies at

more than one position and based on civil and

legal contracts.  At the same time, 2502 persons

received unemployment allowances.  Develop-

ment of the private sector during the last years

provides new opportunities for solving this prob-

lem.

1.2 Balance of payments

National Bank has been developing the balance

of payments report conforming to international

standards for the last six years.  The quality of

this balance of payments has also received posi-

tive comments from experts of international

financial institutions.

Basic parameters for the balance of payments for

Azerbaijan Republic developed for the year 2000

are outlined below.

Current payments account. It is a positive event

that total deficit of current operations, compared to

figures for 1999, has drastically decreased by 431.9

mln. US Dollars, and made up 167.8 mln. US

Dollars.  The main reason for this is related to sig-

nificant increase in the level of oil exports from the

country, as a result of taking international oil con-

tracts to new stages of oil extraction and export.

Social and economic conditions in Azerbaijan Republic



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

ï‡ËÊË ÚËÊ‡flÚ. 2000-ÊË ËÎËÌ ÈÂÍÛÌÎ‡˚Ì‡ ˝˛fl ı‡-

ËÊË ÚËÊ‡flÚ ‰˛‚ËÈÈflÒË 3397,3 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ

ÂÚÏË¯ ‚fl 1999-ÊÛ ËÎËÌ Ïˆ‚‡ÙË„ ˝˛ÒÚflËÊËÒËÌfl

ÌËÒ·flÚflÌ 38,2% ‡ÚÏ˚¯‰˚. åˆ„‡ÈËÒfl ÓÎÛÌ‡Ì

‰˛‚‰fl  ˛ÎÍflÈfl Ë‰ı‡Î ÓÎÛÌ‡Ì Ïfl˘ÒÛÎÎ‡˚Ì ˘flÊÏË

ÊflÏËÒË 7,4% ‡Ú‰˚¸˚ ˘‡Î‰‡, Ëı‡Ê 1,8 ‰flÙfl ‡ÚÏ˚¯-

‰˚. àı‡Ê˚Ì ˆÏÛÏË ˘flÊÏË 1999-ÊÛ ËÎËÌ Ïˆ‚‡ÙË„

˝˛ÒÚflËÊËÒËÌ‰flÌ 833,1 ÏÎÌ. ‰ÓÎÎ‡ ˜Óı ÓÎÏÛ¯ ‚fl

1858,3 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. à‰ı‡Î˚Ì ˘flÊÏË

ËÒfl ÊflÏË 105,6 ÏÎÌ. ‰ÓÎÎ‡ ‡Ú‡‡„ 1539,0 ÏÎÌ.

‰ÓÎÎ‡ ÓÎÏÛ¯, Ë‰ı‡Î ‚fl Ëı‡Ê˚Ì ñÑå-‰flÍË ıˆÒÛÒË

˜flÍËÎflË Ïˆ‚‡ÙË„ ÓÎ‡‡„ 31,4% ‚fl 37,9% Úfl¯ÍËÎ

ÂÚÏË¯‰Ë.

àı‡Ê˚Ì ÒÚÛÍÚÛÛÌ‰‡ ÌÂÙÚ Ïfl˘ÒÛÎÎ‡˚ Ïˆ˘ˆÏ

ÈÂ ÚÛÚÛ ‚fl ÓÌÎ‡˚Ì Ô‡È˚Ì‡ ˆÏÛÏË Ëı‡Ê˚Ì 85%-Ë

‰ˆ¯ˆ. ôÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl ı‡ËÊË ‰˛‚ÎflÚÎflfl 1579

ÏÎÌ. ‰ÓÎÎ‡Î˚„ ÌÂÙÚ Ïfl˘ÒÛÎÎ‡˚ Ëı‡Ê ÓÎÛÌÏÛ¯‰Û

ÍË, ·Û ‰‡ 1999-ÊÛ ËÎËÌ Ïˆ‚‡ÙË„ ˝˛ÒÚflËÊËÒËÌ‰flÌ

778 ÏÎÌ. ‰ÓÎÎ‡ ˜Óı‰Û. ÅÛ flÒ‡ÒflÌ ËÎÍËÌ ÌÂÙÚËÌ

Ëı‡Ê˚ ËÎfl ·‡¸Î˚‰˚. ÅË ÚflflÙ‰flÌ ‰ˆÌÈ‡ ·‡Á‡˚Ì‰‡

ÌÂÙÚËÌ „ËÈÏflÚËÌËÌ ‡ÚÏ‡Ò˚ ËÎfl flÎ‡„fl‰‡ ˛ÎÍfl‰flÌ
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ÌËÒ·flÚflÌ,

%-Îfl

Ñ˛‚ËÈÈfl-ÊflÏË
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Foreign trade. According to the results of the

year 2000, the volume of foreign trade made up

3,397.3 mln. US Dollars, which, compared to

1999, represents an increase by 38.2%.  During

the period under comparison, while the volume of

goods imported into the country increased by

7.4%, the volume of exports increased 1.8 times.

Amount of exports was 833.1 mln. US Dollars

higher, compared to 1999, and made up 1,858.3

mln. USD.  The volume of imports has increased

by only 105.6 mln. US Dollars and made up

1,539.0 mln. US Dollars.  The share of import

and export figures in GNP made up 31.4% and

37.9%, respectively.  -

Oil products occupy a substantial part in the

structure of exports, and relate to 85% of total

exports.  During the reporting year, oil products

for the amount of USD 1,579 mln. were exported

to foreign countries, which is by USD 778 mln.

more than in 1999.  This is mainly related to the

export of the Early Oil.  On one hand, the price of

each ton of oil exported from the country

increased by 90 dollars, compared to 1999, due to

the increase in oil prices at international markets.

On the other side, the volume of exported early

oil increased by 800 thousand tons.  Respecti-

vely, out of oil products for the total amount of

USD 1,579.0 mln, exported from the country in

2000, only USD 482 mln. relates to the refined

oil products.  As for the crude oil, it has to be

noted that during the current year crude oil was

exported from the country for the amount of

1,097.4 bln. dollars, which is 606.1 mln. dollars

more than in 1999.  Out of total oil exported, oil

for the amount of USD 1,015.3 mln. was export-

ed by Azerbaijan International Operating

Company (oil consortium).  It has to be noted that

oil for the amount of 558.3 mln dollars was

exported as repatriation of direct investments

made by large foreign oil companies in

Azerbaijan in relation to the "Contract of the

Century", i.e. it decreased foreign liabilities of

Social and economic conditions in Azerbaijan Republic
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ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

Ëı‡Ê ÓÎÛÌÏÛ¯ ı‡Ï ÌÂÙÚËÌ ˘fl ÚÓÌÛÌÛÌ „ËÈÏflÚË

1999-ÊÛ ËÎfl ÌËÒ·flÚflÌ 90 ‰ÓÎÎ‡ ‡ÚÏ˚¯, ‰Ë˝fl Úfl-

flÙ‰flÌ ËÒfl Ëı‡Ê ÓÎÛÌÏÛ¯ ËÎÍËÌ ÌÂÙÚËÌ ˘flÊÏË ‰fl

800 ÏËÌ ÚÓÌ ˜Óı‡ÎÏ˚¯‰˚. ÅÂÎfl ÍË, 2000-ÊË ËÎ fl-

ÁËÌ‰fl ˛ÎÍfl‰flÌ Ëı‡Ê ÓÎÛÌÏÛ¯ 1579,0 ÏÎÌ. ‰ÓÎ-

Î‡Î˚„ ÌÂÙÚ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì È‡ÎÌ˚Á 482 ÏÎÌ. ‰ÓÎÎ‡-

Î˚¸˚ ÌÂÙÚ Â’Ï‡Î˚ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì Ô‡È˚Ì‡ ‰ˆ¯ˆ.

ï‡Ï ÌÂÙÚ Ëı‡Ê˚Ì‡ ˝flÎ‰ËÍ‰fl ËÒfl „ÂÈ‰ ÂÚÏflÍ Î‡-

Á˚Ï‰˚ ÍË, Ê‡Ë ËÎ flÁËÌ‰fl ˛ÎÍfl‰flÌ 1097,4 ÏÎÌ.

‰ÓÎÎ‡Î˚„ ı‡Ï ÌÂÙÚ Ëı‡Ê ÓÎÛÌÏÛ¯‰Û ÍË, ·Û ‰‡

1999-ÊÛ ËÎËÌ Ïˆ‚‡ÙË„ ˝˛ÒÚflËÊËÒËÌ‰flÌ 606,1 ÏÎÌ.

‰ÓÎÎ‡ ˜Óı‰Û. àı‡Ê ÓÎÛÌÏÛ¯ ı‡Ï ÌÂÙÚËÌ 1015,3

ÏÎÌ. ‰ÓÎÎ‡Î˚¸˚ ÄÁfl·‡ÈÊ‡Ì ÅÂÈÌflÎı‡Î„ üÏfl-

ÎËÈÈ‡Ú òËÍflÚË (ÍÓÌÒÓÒËÛÏ) ÚflflÙËÌ‰flÌ Ëı‡Ê

Â‰ËÎÏË¯‰Ë. ÉÂÈ‰ Â‰flÍ ÍË, ÍÓÌÒÓÒËÛÏ ÚflflÙËÌ-

‰flÌ Ëı‡Ê ÓÎÛÌÏÛ¯ ÌÂÙÚËÌ 558,3 ÏÎÌ. ‰ÓÎÎ‡Î˚¸˚

"üÒËÌ Ïˆ„‡‚ËÎflÒË" ËÎfl ·‡¸Î˚ ı‡ËÊË ˛ÎÍflÎflËÌ ËË

ÌÂÙÚ ¯ËÍflÚÎflË ÚflflÙËÌ‰flÌ ÄÁfl·‡ÈÊ‡Ì‡ È˛ÌflÎ‰ËÎ-

ÏË¯ ·Ë·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì ÂÔ‡ÚË‡ÒËÈ‡Ò˚ ÍËÏË,

Èfl’ÌË ÌÂÙÚ ÒÂÍÚÓÛÌÛÌ ı‡ËÊË ˛˘‰flÎËÍÎflËÌËÌ ‡Á‡Î-

Ï‡Ò˚ ˘ÂÒ‡·˚Ì‡, 317,0 ÏÎÌ. ‚fl 140,0 ÏÎÌ. ‰ÓÎÎ‡-

Î˚¸˚ ËÒfl Ïˆ‚‡ÙË„ ÓÎ‡‡„ ÍÓÌÒÓÒËÛÏÛÌ Ô‡È˜˚ ı‡-

ËÊË ¯ËÍflÚÎflËÌËÌ ‚fl ÄÁfl·‡ÈÊ‡Ì ˘˛ÍÛÏflÚËÌËÌ

Ô‡ÈÎ‡˚Ì‡ ‰ˆ¯flÌ ˝flÎË ÌÂÙÚË ÍËÏË Ëı‡Ê Â‰ËÎÏË¯‰Ë.

àı‡Ê ÓÎÛÌÏÛ¯ ·ˆÚˆÌ ı‡Ï ÌÂÙÚËÌ 82,1 ÏÎÌ. ‰ÓÎ-

Î‡Î˚¸˚ ËÒfl ÄêÑçò-Ë ‚fl ˛ÎÍflÌËÌ ‰Ë˝fl ÏˆflÒÒËÒfl-

ÎflË ÚflflÙËÌ‰flÌ ı‡ËÊfl ˝˛Ì‰flËÎÏË¯‰Ë. 

ûÎÍfl Ëı‡Ê˚Ì˚Ì ‰Ë˝fl ÒÚ‡ÚÂ˙Ë Ïfl˘ÒÛÎÛ ÓÎ‡Ì Ô‡Ï-

·˚„ Ëı‡Ê˚Ì˚Ì Òfl‚ËÈÈflÒË 1999-ÊÛ ËÎfl ÌËÒ·flÚflÌ

71,4% (15,2 ÏÎÌ. ‰ÓÎÎ‡) ‡Ú‡‡„ 36,5 ÏÎÌ. ‰ÓÎÎ‡

Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÅÛÌÛÌ ‰‡ flÒ‡Ò Òfl·fl·Ë Ëı‡Ê ÓÎÛÌ-

ÏÛ¯ Ô‡Ï·˚¸˚Ì ÏË„‰‡˚Ì˚Ì 13 ÏËÌ ÚÓÌ ‡ÚÏ‡Ò˚‰˚.

2000-ÊË ËÎ flÁËÌ‰fl ÂÒÔÛ·ÎËÍ‡‰‡Ì 56,7 ÏÎÌ. ‰ÓÎÎ‡-

Î˚„ ÍËÏÈ‡ Ïfl˘ÒÛÎÎ‡˚, 68,6 ÏÎÌ. ‰ÓÎÎ‡Î˚„ Ï‡¯˚Ì

‚fl ‡‚‡‰‡ÌÎ˚„ ‰‡ ı‡ËÊË ̨ ÎÍflÎflfl Ëı‡Ê ÓÎÛÌÏÛ¯‰Û.

ü‚‚flÎÍË ‰˛‚Îfl‰fl ÓÎ‰Û¸Û ÍËÏË, ÈÂÌfl ‰fl Ë‰ı‡-

Î˚Ì ÒÚÛÍÚÛÛ Ëı‡Ê˚Ì ÒÚÛÍÚÛÛÌ‰‡Ì Í˛ÍÎˆ ÒÛflÚ-

‰fl Ùfl„ÎflÌË. îËÁËÍË ¯flıÒÎflËÌ ˜‡ÚÂ ˘‡‚‡ ÂÈÒÎfl-

Ë ‚fl ‡‚ÚÓÏÓ·ËÎ Ìfl„ÎËÈÈ‡Ú˚ ËÎfl ÏflÍËÍ Ë‰ı‡Î˚Ì˚

(367,8 ÏÎÌ. ‰ÓÎÎ‡) ‚fl ˘ÛÏ‡ÌËÚ‡ Ï‡ÎÎ‡˚ (48,5

ÏÎÌ. ‰ÓÎÎ‡) ÌflÁflfl ‡ÎÏ‡„Î‡ 2000-ÊË ËÎ flÁËÌ‰fl

ÂÒÔÛ·ÎËÍ‡È‡ 768,5 ÏÎÌ. ‰ÓÎÎ‡Î˚„ ı‡Î„ ËÒÚÂ˘Î‡Í˚

16

1999-ÊÛ ËÎ 2000-ÊË ËÎ

àı‡Ê - ÊflÏË

Ïfl·Îfl¸, ÏÎÌ. $-Î‡ ıˆÒÛÒË ˜flÍËÒË,%-Îfl Ïfl·Îfl¸, ÏÎÌ. $-Î‡ ıˆÒÛÒË ˜flÍËÒË,%-Îfl

Ó ÊˆÏÎfl‰flÌ 
â‡Ì‡Ê‡„-ı‡ÏÏ‡Î Ïfl˘ÒÛÎÎ‡˚

1025 100,0 1858 100,0

902 88,0 1713 92,2

àı‡Ê˚Ì ÙÛÌÍÒËÓÌ‡Î ÒÚÛÍÚÛÛ

Ó ÊˆÏÎfl‰flÌ      
- ÌÂÙÚ Ïfl˘ÒÛÎÎ‡˚

801 78,1 1579 85,0

- ‰Ë˝fl ı‡Ï‡Î 101 9,9 134 7,2

àstehlak Ï‡ÎÎ‡˚ 53 5,2 56 3,0

ÑË˝fl Ï‡ÎÎ‡ 41 4,0 26 1,4

3,4å‡¯˚Ì ‚fl ‡‚‡‰‡ÌÎ˚„ 29 2,8 63
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the oil sector.  Oil for 317.0 mln and 140.0 mln.

dollars, respectively, was exported as the profit

oil belonging to the foreign companies participat-

ing in the consortium and to the government of

Azerbaijan.  Oil for the amount of 82.1 mln dol-

lars was exported to foreign countries by SOCAR

and other state enterprises.

The level of export of another strategic product

of the country – cotton – increased by 71.4%

(15.2 mln dollars) compared to 1999 and made up

36.5 mln. dollars.  The main reason for this was

an increase in the amount of exported cotton by

13 thousand tons.  Chemical products for 56.7

million dollars, machinery and equipment for

68.6 million dollars has also been exported to for-

eign countries during 2000.

As during previous periods, the structure of

imports differs substantially from the structure

of exports.  Taking in consideration import by

individuals by means of charter flights and auto-

mobiles (367.8 mln. dollars), and humanitarian

aid (48.5 mln. dollars), consumer goods for 768.5

Social and economic conditions in Azerbaijan Republic

1999 „Ó‰ 2000 „Ó‰

Export – total
including

Amount, $ mln. Share, in % Amount, $ mln. Share, in %

Fuel and raw materials

1025 100,0 1858 100,0

902 88,0 1713 92,2

Functional structure of exports

including
- Oil products 801 78,1 1579 85,0

- Other raw materials 101 9,9 134 7,2

Consumer goods 53 5,2 56 3,0

Other products 41 4,0 26 1,4

3,4Machinery and equipment 29 2,8 63

1999 „Ó‰ 2000 „Ó‰

Compared to
1999, in %

Total turnover 
including

$ mln. Share, in % $ mln. Share, in %

Export

2458 100 3397 100 138

Import

1025 42 1858 55 181

Balance

1433 58 1539 45 107

-408 319

Structure of foreign trade



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

Ï‡ÎÎ‡˚ ˝flÚËËÎÏË¯‰Ë. ÅÛÌÛÌ ‰‡ 50%-fl „fl‰flË,

Èfl’ÌË 364,7 ÏÎÌ. ‰ÓÎÎ‡Î˚¸˚ flÁ‡„ Ïfl˘ÒÛÎÎ‡˚Ì˚Ì

Ô‡È˚Ì‡ ‰ˆ¯ˆ. ÖÈÌË Á‡Ï‡Ì‰‡ „ÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï-

‰˚ ÍË, Ë‰ı‡Î˚ fl‚flÁ Â‰flÌ ÈÂÎË ËÒÚÂ˘Ò‡Î˚Ì ‡ÚÏ‡Ò˚

ÌflÚËÊflÒËÌ‰fl 1999-ÊÛ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl ı‡Î„ ËÒÚÂ˘-

Î‡Í˚ Ï‡ÎÎ‡˚Ì˚Ì Ë‰ı‡Î˚ 80 ÏÎÌ. ‰ÓÎÎ‡, Ó ÊˆÏÎfl‰flÌ

flÁ‡„ Ïfl˘ÒÛÎÎ‡˚ 40 ÏÎÌ. ‰ÓÎÎ‡‡ „fl‰fl ‡Á‡ÎÏ˚¯-

‰˚. à‰ı‡Î˚Ì ÙÛÌÍÒËÓÌ‡Î ÒÚÛÍÚÛÛÌ‰‡ ËÌ‚ÂÒÚËÒËÈ‡

È˛ÌˆÏÎˆ Ï‡¯˚Ì-‡‚‡‰‡ÌÎ˚„Î‡˚Ì ‚fl Ï‡ÎÎ‡˚Ì

ıˆÒÛÒË ˜flÍËÒË 22% Úfl¯ÍËÎ Â‰flflÍ 334 ÏÎÌ. ‰ÓÎÎ‡

Ïfl·Îfl¸ËÌ‰fl ÓÎÏÛ¯‰Û. ÅÛÌ‰‡Ì ·‡¯„‡ ËÎ flÁËÌ‰fl

ÂÒÔÛ·ÎËÍ‡È‡ 130 ÏÎÌ. ‰ÓÎÎ‡Î˚„ ËÒÚÂ˘Ò‡Î Úfl’ÈËÌ‡Ú-

Î˚ ÍËÏÈ‡, „‡‡ ‚fl flÎ‚‡Ì ÏÂÚ‡Î Ïfl˘ÒÛÎÎ‡˚ ‰‡ ˝fl-

ÚËËÎÏË¯‰Ë. åˆ„‡ÈËÒfl ˆ˜ˆÌ „ÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï‰˚

ÍË, 1999-ÊÛ ËÎ‰fl ˘flÏËÌ Ïfl˘ÒÛÎÎ‡˚Ì Ë‰ı‡Î˚ 114

ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸ËÌ‰fl ÓÎÏÛ¯‰Û. ÅˆÚ˛‚ÎˆÍ‰fl

ÍÂ˜flÌ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl, „ÂÈ‰ ÂÚ‰ËÈËÏËÁ ÍËÏË, Ë‰-

ı‡Î˚Ì ˆÏÛÏË ˘flÊÏË ÊflÏË 105,6 ÏÎÌ. ‰ÓÎÎ‡ ‡Ú-

Ï˚¯‰˚. ÅÛÌÛÌ ‰‡ flÒ‡Ò Òfl·fl·Ë Ó·ÈÂÍÚË‚ ‡ÏËÎÎflËÌ

Úfl’ÒËË ÌflÚËÊflÒËÌ‰fl ·Ë·‡¯‡ ı‡ËÊË ËÌ‚ÂÒÚËÒËÈ‡Î‡Î‡

·‡¸Î˚ ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‡ ËÌ‚ÂÒÚËÒËÈ‡ È˛ÌˆÏÎˆ

Ë‰ı‡Î Ï‡ÎÎ‡˚Ì˚Ì ·Ë „fl‰fl ‡Á‡ÎÏ‡Ò˚, Èfl’ÌË fl‚‚flÎ-

ÍË ËÎÎfl‰fl ˝ÂÌË¯ ÏË„È‡ÒÎ˚ ËÌ‚ÂÒÚËÒËÈ‡ ‡ı˚ÌÎ‡˚Ì˚Ì

"Ïfl˘ÒÛÎ‚ÂÏfl" ‰˛‚ˆÌˆÌ ·‡¯Î‡ÌÏ‡Ò˚ ‚fl Ë‰ı‡Î˚

fl‚flÁ Â‰flÌ ·fl’ÁË ÒflÌ‡ÈÂ Ò‡˘flÎflËÌËÌ ÏˆflÈÈflÌ

„fl‰fl ËÌÍË¯‡Ù ÂÚÏflÒË‰Ë. ôfl ËÍË ÏÂÈÎ ÔÓÁËÚË‚ Ìfl-

ÚËÊfl‰Ë.

ï‡ËÊË ÚËÊ‡flÚËÌ 18,8%-Ë åÑÅ-Èfl ˆÁ‚ ÓÎ‡Ì

‰˛‚ÎflÚÎflËÌ, 81,2%-Ë ËÒfl ‰Ë˝fl ı‡ËÊË ‰˛‚ÎflÚÎflËÌ

Ô‡È˚Ì‡ ‰ˆ¯ˆ. êÂÒÔÛ·ÎËÍ‡Ï˚Á flÏÚflfl Ïˆ·‡‰ËÎfl-

ÒËÌ‰fl àÚ‡ÎËÈ‡, êÛÒËÈ‡, íˆÍËÈfl, ÄÅò, î‡ÌÒ‡,

à‡Ì, Å˛ÈˆÍ ÅËÚ‡ÌËÈ‡, àÒ‡ËÎ, àÒ‚Â˜fl ‚fl

ùˆÊˆÒÚ‡Ì ËÎfl ‰‡˘‡ ˜Óı ËÌÚÂÌÒË‚ ÚËÊ‡flÚ flÎ‡„flÎflË

È‡‡ÚÏ˚¯‰˚. ÅˆÚ˛‚ÎˆÍ‰fl ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎË-

Í‡Ò˚Ì˚Ì Ë‰ı‡Î – Ëı‡Ê flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì 75,8%-Ë

ÈÛı‡˚‰‡ ‡‰˚ ˜flÍËÎflÌ flÒ‡Ò ÚflflÙ Ïˆ„‡·ËÎÎflË ÓÎ‡Ì

10 ‰˛‚ÎflÚ ËÎfl ‡Ô‡˚ÎÏ˚¯‰˚.

ïË‰ÏflÚÎfl ·‡Î‡ÌÒ˚. 2000-ÊË ËÎ flÁËÌ‰fl ı‡ËÊË

‰˛‚ÎflÚÎflÎfl ÄÁfl·‡ÈÊ‡Ì˚Ì Ë„ÚËÒ‡‰Ë flÎ‡„flÎflËÌ‰fl

„‡¯˚Î˚„Î˚ ıË‰ÏflÚÎfl flÒ‡Ò ÈÂÎfl‰flÌ ·ËËÌË ÚÛÚ-

ÏÛ¯‰Û ‚fl ˘flÏËÌ ıË‰ÏflÚÎflËÌ ˆÏÛÏË ˘flÊÏË

744,3 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÉÂÈË-ÂÁË-

‰ÂÌÚÎfl ÚflflÙËÌ‰flÌ ÄÁfl·‡ÈÊ‡Ì˚Ì ˘ˆ„Û„Ë ‚fl ÙËÁË-

ÍË ¯flıÒÎflËÌfl 484,5 ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸ËÌ‰fl ıË‰-

ÏflÚ ˝˛ÒÚflËÎ‰ËÈË ˘‡Î‰‡, ÄÁfl·‡ÈÊ‡Ì˚Ì ı‡ËÊË ˛Î-

ÍflÎflËÌ ÂÁË‰ÂÌÚÎflËÌfl ˝˛ÒÚfl‰ËÈË ıË‰ÏflÚÎflËÌ

‰flÈflË 259,8 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ïË‰-

ÏflÚÎfl ·‡Î‡ÌÒ˚ ÍflÒËËÌËÌ 2000-ÊË ËÎ‰fl ‰fl ·ÂÎfl

18

1999-ÊÛ ËÎ 2000-ÊË ËÎ

à‰ı‡Î- ÊflÏË

mfl·Îfl¸, mÎÌ. $-Î‡ ıˆÒÛÒË ˜flÍËÒË,%-Îfl mfl·Îfl¸, mÎÌ. $-Î‡ ıˆÒÛÒË ˜flÍËÒË,%-Îfl

Ó ÊˆÏÎfl‰flÌ 
àÒÚÂ˘Î‡Í Ï‡ÎÎ‡˚

1433 100,0 1539 100,0

851 59,4 769 50,0

à‰ı‡Î˚Ì ÙÛÌÍÒËÓÌ‡Î ÒÚÛÍÚÛÛ

Ó ÊˆÏÎfl‰flÌ      
- flÁ‡„ Ïfl˘ÒÛÎÎ‡˚

402 28,1 365 23,7

- ‰Ë˝fl ı‡Ï‡Î 449 31,3 404 26,3

àÌ‚ÂÒÚËÒËÈ‡ È˛ÌˆÏÎˆ Ï‡ÎÎ‡ 350 24,4 334 21,7

ÑË˝fl Ï‡ÎÎ‡ 41 4,0 26 1,4
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mln. dollars has been imported in the country

during 2000.  Up to 50% of those imports, i.e.

364.7 mln. dollars relates to foodstuffs.  At the

same time, it is necessary to note that as a result

of increase in local production substituting

imports, import of consumer goods decreased by

80 mln. dollars, including 40 mln. dollars related

to foodstuffs, as compared to 1999.  In the func-

tional structure of imports, the share of invest-

ment-dependent machinery, equipment and prod-

ucts made up 22% or 334 mln. dollars.

Additionally, production-oriented chemicals, as

well as ferrous and non-ferrous metal products for

130 mln. dollars were imported during the report-

ing year.  For comparison, it is necessary to note

that export of those products in 1999 made up 114

mln. dollars.  In total, compared to the last year, as

we noted, total volume of imports increased by

105.6 mln. dollars.  The main reason for this was

a certain decrease of investment dependent prod-

ucts imported in the country, in relation to direct

foreign investments, under the influence of certain

objective factors, i.e. the start of the period of

"output" from large-scale investments during pre-

vious periods and certain development of several

industry sectors substituting imports.  Both trends

can be considered positive results.

18.8% of foreign trade was carried out with

CIS countries, 81.2% - with other foreign coun-

tries.  Our country has established more intensive

trade relations related to exchange of goods with

Italy, Russia, Turkey, USA, France, Iran, Great

Britain, Israel, Switzerland, and Georgia.  In

total, 75.8% of import and export operations of

Azerbaijan Republic were carried out with the

above mentioned 10 countries.

Balance of services. During the year 2000,

reciprocal services played one of the main roles

in economic relations of Azerbaijan with foreign

countries, with the total volume of those services

making up 744.3 mln dollars.  While services

provided to individuals and companies in

Azerbaijan by non-resident parties made up

484.5 mln dollars, Azerbaijan has provided serv-

ices to foreign residents for the amount of 259.8

mln dollars.  The fact that the deficit of balance

Social and economic conditions in Azerbaijan Republic

1999 „Ó‰ 2000 „Ó‰

Import – totals

Amount, $ mln. Share, in % Amount, $ mln. Share, in %

Including
Consumer goods 

1433 100,0 1539 100,0

851 59,4 769 50,0

Functional structure of imports

Including
- food products

402 28,1 365 23,7

- other 449 31,3 404 26,3

Investment-dependent products 350 24,4 334 21,7

Other products 41 4,0 26 1,4



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

ÈˆÍÒflÍ ÓÎÏ‡Ò˚ (224,7 ÏÎÌ. $)  flÒ‡ÒflÌ ·ÂÈÌflÎ-

ı‡Î„ ÌÂÙÚ ÍÓÌÚ‡ÍÚÎ‡˚ ˜fl˜Ë‚flÒËÌ‰fl ÌÂÙÚ ÒÂÍÚÓÛ-

ÌÛÌ Ùfl‡ÎËÈÈflÚË ËÎfl ·‡¸Î˚ Ë¯ÎflËÌ ÈÂËÌfl ÈÂÚËËÎÏfl-

ÒËÌfl ÒflÙ Â‰ËÎÏË¯ 452,6 ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸ËÌ‰fl

‚flÒ‡ËÚËÌ 150,3 ÏÎÌ. ‰ÓÎÎ‡˚Ì˚Ì ıË‰ÏflÚÎflfl ˝˛fl

ı‡ËÊË ‰˛‚ÎflÚÎflËÌ ÂÁË‰ÂÌÚÎflËÌfl ˛‰flÌËÎÏflÒË ËÎfl

·‡¸Î˚‰˚. 

ífl’‰ËÈfl ·‡Î‡ÌÒ˚Ì‰‡ ˛Á flÍÒËÌË Ú‡ÔÏ˚¯ „‡¯˚Î˚„Î˚

ıË‰ÏflÚÎfl ‰˛‚ËÈÈflÒËÌËÌ 35,4%-Ë Ìfl„ÎËÈÈ‡Ú ˆÁfl

‡Ô‡˚Î‡Ì flÏflÎËÈÈ‡ÚÎ‡˚Ì Ô‡È˚Ì‡ ‰ˆ¯ˆ. ñÏÛÏË

‰flÈflË 263,4 ÏÎÌ. ‰ÓÎÎ‡‡ ·fl‡·fl ÓÎ‡Ì Ìfl„ÎËÈÈ‡Ú

ıË‰ÏflÚÎflËÌËÌ 54,7%-Ë ÄÁfl·‡ÈÊ‡Ì ÂÁË‰ÂÌÚÎflË-

ÌËÌ ı‡ËÊË ‰˛‚ÎflÚÎflËÌ Ìfl„ÎËÈÈ‡Ú ÒËÒÚÂÏÎflËÌ‰flÌ

ËÒÚËÙ‡‰fl ÂÚÏflÎflË ËÎfl flÎ‡„fl‰‡‰˚. ûÁ Ì˛‚·flÒËÌ‰fl

ÄÁfl·‡ÈÊ‡Ì˚Ì ‰Ë˝fl ˛ÎÍflÎflfl ˝˛ÒÚfl‰ËÈË Ìfl„-

ÎËÈÈ‡Ú ıË‰ÏflÚÎflËÌËÌ ˆÏÛÏË ‰flÈflË 119,3 ÏÎÌ.

‰ÓÎÎ‡‡ ·fl‡·fl ÓÎÏÛ¯‰Û. ÅÛ ‚flÒ‡ËÚËÌ ıÂÈÎË ˘ËÒ-

ÒflÒË íêÄëÖäÄ Î‡ÈË˘flÒË ˜fl˜Ë‚flÒËÌ‰fl ÂÒÔÛ·ÎË-

Í‡ fl‡ÁËÒË ‚‡ÒËÚflÒËÎfl éÚ‡ ÄÒËÈ‡ ÂÒÔÛ·ÎËÍ‡Î‡˚

ËÎfl Ä‚ÓÔ‡ ˛ÎÍflÎflË ‡‡Ò˚Ì‰‡ Ú‡ÌÁËÚ ÈˆÍ‰‡¯˚Ï‡-

Î‡˚Ì˚Ì ËÌÚÂÌÒË‚Îfl¯ÏflÒË ÌflÚËÊflÒËÌ‰fl flÎ‰fl Â‰ËÎ-

ÏË¯‰Ë.

ôÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl ı‡ËÊËÎflfl ÚÛËÁÏÎfl ·‡¸Î˚

˝˛ÒÚflËÎflÌ ıË‰ÏflÚÎflËÌ ‰flÈflË 63,1 ÏÎÌ. ‰ÓÎÎ‡‡

·fl‡·fl ÓÎÏÛ¯‰Û ÍË, ·ÛÌÛÌ ‰‡ 51,9%-Ë (32,7

ÏÎÌ. ‰ÓÎÎ‡˚) „ÂÈË-ÂÁË‰ÂÌÚÎflËÌ ÄÁfl·‡ÈÊ‡Ì‡

Ë¯˝ˆÁ‡ ÒflÙflÎflfl ˝flÎÏflÎflË ËÎfl ·‡¸Î˚‰˚. ûÁ Ì˛‚-

·flÒËÌ‰fl ı‡ËÊË ˛ÎÍflÎfl ÚflflÙËÌ‰flÌ ÄÁfl·‡ÈÊ‡Ì

ÂÁË‰ÂÌÚÎflËÌfl ÚÛËÁÏÎfl ·‡¸Î˚ ˝˛ÒÚflËÎflÌ ıË‰ÏflÚ-

ÎflËÌ ‰flÈflË 131,6 ÏÎÌ. ‰ÓÎÎ‡ ÓÎÏÛ¯‰Û. ÅÛ‡‰‡

flÒ‡Ò ‡ÏËÎ ÂÒÔÛ·ÎËÍ‡Ï˚Á‰‡Í˚ Ë„ÚËÒ‡‰Ë Ùfl‡ÎÎ˚¸˚Ì ‚fl

‰‡ıËÎË Ò‡·ËÚÎËÈËÌ ·fl„fl‡ ÓÎÏ‡Ò˚ ËÎfl flÎ‡„fl‰‡ ÚÛ-

ËÒÚÎflËÌ ‚fl Ë¯ ‡‰‡ÏÎ‡˚Ì˚Ì „‡¯˚Î˚„Î˚ ‡ı˚Ì˚Ì˚Ì Î‡-

Á˚ÏË Òfl‚ËÈÈfl‰fl „‡ÎÏ‡Ò˚ ÓÎÏÛ¯‰Û. 

ùflÎËÎfl. ùflÎËÎflËÌ ˆÏÛÏË ‰˛‚ËÈÈflÒË 447,3

ÏÎÌ. ‰ÓÎÎ‡‡ ·fl‡·fl ÓÎÏÛ¯‰Û. ÅÛÌÛÌ ‰‡ flÒ‡Ò

˘ËÒÒflÒËÌË (87,5%) ÄÁfl·‡ÈÊ‡Ì‰‡Ì ˛‰flÌË¯Îfl Úfl¯-

ÍËÎ Â‰Ë. çflÚËÊfl‰fl 1999-ÊÛ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl ˝fl-

ÎËÎfl ˆÁfl ˆÏÛÏË ÍflÒË ıÂÈÎË (290,5 ÏÎÌ. ‰ÓÎÎ‡)

‡Ú‡‡„ 335,5 ÏÎÌ. ‰ÓÎÎ‡‡ ˜‡ÚÏ˚¯‰˚. ÅÛ ‡Ú˚Ï

flÒ‡ÒflÌ ÄÁfl·‡ÈÊ‡Ì ÅÂÈÌflÎı‡Î„ üÏflÎËÈÈ‡Ú òË-

ÍflÚËÌËÌ ı‡ËÊË Ô‡È˜˚ ËÌ‚ÂÒÚÓÎ‡˚Ì˚Ì ˝flÎËÎflËÌËÌ

ÂÔ‡ÚË‡ÒËÈ‡Ò˚ ËÎfl flÎ‡„fl‰‡‰˚. 

Ü‡Ë Ú‡ÌÒÙÂÚÎfl. Ü‡Ë Ú‡ÌÒÙÂÚÎfl ˆÁfl ı‡ËÊË

˛ÎÍflÎfl‰flÌ ‡Î˚Ì‡Ì ˘ÛÏ‡ÌËÚ‡, ÚÂıÌËÍË ‚fl ‰Ë˝fl

È‡‰˚ÏÎ‡˚Ì ˆÏÛÏË ‰flÈflË 65,7 ÏÎÌ. ‰ÓÎÎ‡‡ ·fl-

‡·fl ÓÎÏÛ¯‰Û. â‡‰˚ÏÎ‡˚Ì ˆÏÛÏË ‰flÈflËÌËÌ

flÒ‡Ò ˘ËÒÒflÒËÌË ˘ÛÏ‡ÌËÚ‡ Ë‰ı‡Î Ï‡ÎÎ‡˚ Úfl¯ÍËÎ

Â‰Ë. ÅÂÎfl ÍË, 2000-ÊË ËÎ flÁËÌ‰fl ˛ÎÍflÈfl ˝flÚËËÎ-

ÏË¯ ˘ÛÏ‡ÌËÚ‡ Ë‰ı‡Î Ï‡ÎÎ‡˚Ì˚Ì ˆÏÛÏË ˘flÊÏË

48,5 ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸ËÌ‰fl ÓÎÏÛ¯‰Û. Ü‡Ë

Ú‡ÌÒÙÂÚÎfl ˆÁfl flÏflÎËÈÈ‡ÚÎ‡‡ ‰‡ıËÎ ÓÎ‡Ì ÙËÁËÍË

¯flıÒÎflËÌ ÔÛÎ ·‡‡ÚÎ‡˚ ˆÁfl „‡¯˚Î˚„Î˚ Í˛˜ˆÏflÎfl-

ËÌËÌ ÏˆÒ·flÚ Ò‡Î‰ÓÒÛ 3,6 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ ÂÚ-

ÏË¯‰Ë. ÅˆÚ˛‚ÎˆÍ‰fl Ê‡Ë Ú‡ÌÒÙÂÚÎfl ˆÁfl flÏfl-

ÎËÈÈ‡ÚÎ‡ 73,1 ÏÎÌ. ‰ÓÎÎ‡Î˚„ ÏˆÒ·flÚ Ò‡Î‰Ó ËÎfl Ìfl-

ÚËÊflÎflÌÏË¯‰Ë.

ä‡ÔËÚ‡Î˚Ì ‚fl Ï‡ÎËÈÈflÌËÌ ˘flflÍflÚË ˘ÂÒ‡·˚. 2000-

ÊË ËÎ‰fl ˛ÎÍflÈfl ˆÏÛÏË Í‡ÔËÚ‡Î ‡ı˚Ì˚ ÌÂÙÚ ·ÓÌÛÒÛ

‰‡ ‰‡ıËÎ ÓÎÏ‡„Î‡ ÍÂ˜flÌ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl 154,7

ÏÎÌ. ‰ÓÎÎ‡ ‡Á‡Î‡‡„ 1234,6 ÏÎÌ. ‰ÓÎÎ‡ Ïfl·Îfl¸-

ËÌ‰fl ÓÎÏÛ¯‰Û. ÅÛÌÛÌ ‰‡ flÒ‡Ò Òfl·fl·ÎflË Ïˆ„‡-

ÈËÒfl ÓÎÛÌ‡Ì ‰˛‚ flÁËÌ‰fl ÌÂÙÚ ÒÂÍÚÓÛÌ‡ È˛ÌflÎ-

‰ËÎÏË¯ ·Ë·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì, ÌÂÙÚ ·ÓÌÛÒÛÌÛÌ

‚fl ‰˛‚ÎflÚ Úfl’ÏËÌ‡ÚÎ˚ ÍÂ‰ËÚÎflËÌ ‡Á‡ÎÏ‡Ò˚ ËÎfl flÎ‡-

„fl‰‡‰˚. ÅÛÌÛÌ ËÒfl ÌÂ„‡ÚË‚ ˘‡Î ÓÎÏ‡È˚· fl‚‚flÎ-

ÍË ËÎÎfl‰flÍË ˝ÂÌË¯ ÏË„È‡ÒÎ˚ ËÌ‚ÂÒÚËÒËÈ‡ ‡ı˚Ì˚ ËÎfl

·‡¸Î˚ ÓÎÏ‡Ò˚ ÏflÚÌ‰fl ËÁ‡˘ Â‰ËÎÏË¯‰Ë.

åˆÒ·flÚ ˘‡Î‰˚ ÍË, ÄÁfl·‡ÈÊ‡Ì Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‡

·ˆÚˆÌ ÙÓÏ‡Î‡‰‡ ÊflÎ· Â‰ËÎÏË¯ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì

ñÑå-‰fl ıˆÒÛÒË ˜flÍËÒË ÈˆÍÒflÍ ÓÎ‡‡„ „‡ÎÏ‡„‰‡-

‰˚ (25,2%). ÉÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï‰˚ ÍË, Ë„ÚËÒ‡‰Ë ‡-

Ú˚Ï˚Ì ÒÚËÏÛÎÎ‡¯‰˚˚ÎÏ‡Ò˚ ·‡ı˚Ï˚Ì‰‡Ì flÌ ÂÙÙÂÍÚË‚

ÙÓÏ‡‰‡ - ·Ë·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡ ÙÓÏ‡Ò˚Ì‰‡

‰‡ıËÎÓÎÏ‡Î‡ ˛ÎÍflÈfl ÊflÎ· ÓÎÛÌÏÛ¯ ı‡ËÊË Í‡ÔËÚ‡-

Î˚Ì 47,7%-ÌË Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÖÈÌË Á‡Ï‡Ì‰‡ „ÂÈ‰

ÂÚÏflÍ Î‡Á˚Ï‰˚ ÍË, ·Ë·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì ÒÚÛÍ-

ÚÛÛÌ‰‡ ÌÂÙÚ ÒÂÍÚÓÛÌÛÌ ıˆÒÛÒË ˜flÍËÒË 76,9%
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of services in 2000 was still so high (224.7 mln

dollars), is mainly related to the fact that 150.3

mln dollars out of funds in the amount of 452.6

mln dollars, earned from implementation of work

related to oil sector operations within the frame-

work of international oil contracts, were paid to

foreign residents for services provided. 

35.4% of reciprocal services reflected in the

balance of payments relates to activities carried

out in transportation sector.  54.7% of transporta-

tion services for the total amount of 263.4 mln

dollars were related to usage of foreign trans-

portation systems by residents of Azerbaijan.  In

turn, total value of transportation services provid-

ed by Azerbaijan to other countries amounted to

119.3 mln dollars.  Much of this money was

earned as a result of increased intensity of cargo

transportation among European countries in the

framework of the TRASECA project.

During the reporting period, the value of

tourism services provided to foreigners amounted

to 63.1 mln dollars, 51.9% (32.7 mln dollars) of

which was related to business trips of non-resi-

dents to Azerbaijan.  In turn, the value of servic-

es provided by foreign countries to Azeri resi-

dents in relation to tourism made up 131.6 mln

dollars.  The main factor here was that the recip-

rocal travel of tourists and businessmen, in rela-

tion to continuing internal stability and economic

activity in the country, stayed at the necessary

level.  

Incomes. Total turnover of incomes made up

447.3 mln dollars.  Major part of them (87.5%)

was represented by payments from within

Azerbaijan. As a result, total deficit related to

incomes increased significantly, compared to

1999, (by 290.5 mln dollars) and reached 335.5

mln dollars.  This increase is mainly related to

repatriation of profits of foreign investors, partic-

ipating in Azerbaijan International Operating

Company.

Current transfers. Total volume of humanitar-

ian, technical and other types of aid received

from foreign countries by means of current trans-

fers made up 65.7 mln. dollars.  Main part of total

volume of financial aid is comprised of humani-

tarian imported goods.  For instance, during 2000

total volume of humanitarian goods imported in

the country made up 48.5 mln dollars.  Positive

balance of mutual transfers by means of money

orders of individuals, included in operations

related to current transfers, made up 3.6 mln dol-

lars.  In total, operations related to current trans-

fers resulted in positive balance of 73.1 mln dol-

lars.

Capital and finance movement account. In

2000, total inflow of capital into the country,

with the oil bonus included, decreased by

154.7 mln dollars compared to the last year

and made up 1,234.6 mln dollars.  Main rea-

sons for this, in the period under comparison,

is related to decrease of direct investments

allocated for the oil sector, oil bonus, and

loans guaranteed by the government.  This

document does not consider it a negative event

for the reporting period, but rather a too large

investment inflow during previous years.

It is a positive event that the share of all

forms of foreign capital attracted into econo-

my of Azerbaijan in the GDP still remains

high (25.2%).  It is necessary to note that for-

eign capital inflows into the country made in

the most effective form from the point of view

of stimulation of economic growth – direct

investments – amounted to 47.7%.  At the

same time, it is worth noting that in the struc-

ture of direct investments, the share of oil sec-

tor made up 76.9%, which was due to invest-

Social and economic conditions in Azerbaijan Republic



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

Úfl¯ÍËÎ ÂÚÏË¯‰Ë ÍË, ·Û ‰‡ ËË ÌÂÙÚ Î‡ÈË˘flÎflË ˜fl˜Ë-

‚flÒËÌ‰fl ·ˆ‰Êfl ıflÊÎflË ËÎfl flÎ‡„fl‰‡ Òfl˘Ï‰‡ Í‡-

ÔËÚ‡Î ¯flÍÎËÌ‰fl ‰‡ıËÎ ÓÎÏÛ¯ ÒflÏ‡ÈflÎflÎfl ·‡¸Î˚-

‰˚. çÂÙÚ ÍÓÌÚ‡ÍÚÎ‡˚ ËÎfl ·‡¸Î˚ ÓÎÏ‡È‡Ì ·Ë·‡¯‡

ËÌ‚ÂÒÚËÒËÈ‡Î‡˚Ì ÂÒÔÛ·ÎËÍ‡È‡ ‡ı˚Ì˚ ‰‡‚‡Ï ÂÚÏË¯

‚fl  ·ÂÎfl ÒflÏ‡ÈflÎflËÌ ˆÏÛÏË ˘flÊÏË ˘ÂÒ‡·‡Ú ËÎË

flÁËÌ‰fl 135,7 ÏÎÌ. ‰ÓÎÎ‡ Úfl¯ÍËÎ ÂÚÏË¯‰Ë.          

ôÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl ÏËÎÎË Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ï˚Á‡ È˛-

ÌflÎ‰ËÎÏË¯ ı‡ËÊË ÒflÏ‡ÈflÎflËÌ ˆÏÛÏË ˘flÊÏËÌËÌ

44,2%-ÌË Úfl’‰ËÈfl ·‡Î‡ÌÒ˚Ì˚Ì ÏÂÚÓ‰ÓÎÓ˝ËÈ‡Ò˚Ì‡

flÒ‡ÒflÌ ‰Ë˝fl ËÌ‚ÂÒÚËÒËÈ‡Î‡ Í‡ÚÂ„ÓËÈ‡Ò˚Ì‡ ‰‡ıËÎ

ÓÎ‡Ì „˚Ò‡ ‚fl ÛÁÛÌÏˆ‰‰flÚÎË ÍÂ‰ËÚÎfl ‚fl ÒÒÛ‰‡Î‡,

ÚËÊ‡flÚ ÍÂ‰ËÚÎflË, ‡‚‡ÌÒ ˛‰flÌË¯ÎflË, ‰ÂÔÓÁËÚÎfl ‚fl

Ò. ‚‡ÎÈÛÚ‡ flÏflÎËÈÈ‡ÚÎ‡˚ ¯flÍÎËÌ‰fl ‰‡ıËÎ ÓÎÏÛ¯

‚flÒ‡ËÚÎfl Úfl¯ÍËÎ Â‰Ë. 2000-ÊË ËÎ‰fl ·Û ˝˛ÒÚflËÊË ·Ë

„fl‰fl ‡Ú‡‡„ 546,3 ÏÎÌ. ‰ÓÎÎ‡ ÓÎÏÛ¯‰Û.

ôÂÒ‡·‡Ú ‰˛‚ˆÌˆÌ Úfl’‰ËÈfl ·‡Î‡ÌÒ˚Ì˚Ì ‰Ë˝fl ËÌ-

‚ÂÒÚËÒËÈ‡Î‡ Í‡ÚÂ„ÓËÈ‡Ò˚Ì‡ ‰‡ıËÎ ÓÎ‡Ì ÍÂ‰ËÚÎfl

‚fl ÒÒÛ‰‡Î‡ ·˛ÎÏflÒËÌ‰fl ‰˛‚ÎflÚ Úfl’ÏËÌ‡Ú˚ flÒ‡-

Ò˚Ì‰‡ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ‚fl ‰Ë˝fl Úfl¯ÍËÎ‡ÚÎ‡ Úfl-

flÙËÌ‰flÌ ‡È˚ÎÏ˚¯ ÍÂ‰ËÚÎflËÌ ËÒÚËÙ‡‰fl ÓÎÛÌÏÛ¯

˘ËÒÒflÒË ˛Á flÍÒËÌË Ú‡ÔÏ˚¯‰˚. ÅÂÎfl ÍË, ·Û Úfl¯ÍËÎ‡Ú-

Î‡ ÚflflÙËÌ‰flÌ ‡È˚ÎÏ˚¯ ‚flÒ‡ËÚËÌ ˘ÂÒ‡·‡Ú

‰˛‚ˆÌ‰fl 265,6 ÏÎÌ. ‰ÓÎÎ‡˚ ËÒÚËÙ‡‰fl ÓÎÛÌÏÛ¯‰Û

ÍË, ·Û ‰‡ flÒ‡Ò Â’ÚË·‡˚ ËÎfl ËÌ‚ÂÒÚËÒËÈ‡ Î‡ÈË˘flÎflË-

ÌËÌ Ï‡ÎËÈÈflÎfl¯‰ËËÎÏflÒËÌfl È˛ÌflÎ‰ËÎÏË¯‰Ë.

Ö˘ÚËÈ‡Ú ‡ÍÚË‚ÎflË. ÄÁfl·‡ÈÊ‡Ì˚Ì Ëı‡Ê ÔÓÚÂÌÒË‡-

Î˚Ì˚Ì ‰ÛÏ‡‰‡Ì ‡Ú˚Ï˚ ‚fl ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‡

È˛ÌflÎ‰ËÎÏË¯ ı‡ËÊË ÒflÏ‡ÈflÎfl Úfl’‰ËÈfl ·‡Î‡ÌÒ˚-

Ì˚Ì Ê‡Ë flÏflÎËÈÈ‡ÚÎ‡ ˘ÂÒ‡·˚Ì˚Ì ÍflÒËËÌËÌ Ú‡Ï

Ï‡ÎËÈÈflÎfl¯‰ËËÎÏflÒËÌË ‚fl ˛ÎÍflÌËÌ ı‡ËÊË ‚‡ÎÈÛÚ‡

Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ‡ÚÏ‡Ò˚Ì˚ Úfl’ÏËÌ ÂÚÏË¯‰Ë. ÅÛÌÛÌ

ÌflÚËÊflÒËÌ‰fl ËÒfl 2001-ÊË ËÎ È‡Ì‚‡ ‡È˚Ì˚Ì 1-Ìfl

ÓÎ‡Ì ‚flÁËÈÈflÚfl ˝˛fl "çÂÙÚ îÓÌ‰ÛÌÛÌ ‡ÍÚË‚ÎflË"

‰fl ‰‡ıËÎ ÓÎÏ‡„Î‡ ˛ÎÍflÌËÌ ÙÓÏ‡Î‡¯Ï˚¯ ı‡ËÊË ‰˛-

Ìfl ‚‡ÎÈÛÚ‡‰‡ Â˘ÚËÈ‡ÚÎ‡˚ ·ÂÈÌflÎı‡Î„ ÌÓÏ‡Î‡‡

ÛÈ¸ÛÌ ˘flÊÏ‰fl Ë‰ı‡Î˚ Ï‡ÎËÈÈflÎfl¯‰ËÏflÈfl ËÏÍ‡Ì

‚ÂË. 

ÅˆÚ˛‚ÎˆÍ‰fl ÄÁfl·‡ÈÊ‡Ì˚Ì ı‡ËÊË Ë„ÚËÒ‡‰Ë Ùfl‡-

ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚ ı‡ËÊË ÚflflÙ‰‡¯Î‡˚Ì ˛ÎÍflÏË-

Áfl ÓÎ‡Ì Â’ÚËÏ‡‰˚Ì˚Ì ‡Ú‰˚¸˚Ì˚ ˝˛ÒÚflË. 2000-ÊË ËÎ-

‰fl ˛ÎÍflÏËÁ 140 ı‡ËÊË ‰˛‚ÎflÚ ËÎfl Ë„ÚËÒ‡‰Ë flÎ‡„fl-

Îfl È‡‡ÚÏ˚¯‰˚. å‡ÍÓË„ÚËÒ‡‰Ë ‚flÁËÈÈflÚËÌ Ò‡·ËÚ-

Îfl¯ÏflÒË, ˛ÁflÎ ÒÂÍÚÓÛÌ Ï˛˘ÍflÏÎflÌ‰ËËÎÏflÒËÌfl
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1999-ÊÛ ËÎ 2000-ÊË ËÎ

ÅË·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡

ÏÎÌ. ‰ÓÎÎ‡
ıˆÒÛÒË ˜flÍËÒË,

%-Îfl
ÏÎÌ. ‰ÓÎÎ‡

ıˆÒÛÒË ˜flÍËÒË,
%-Îfl

-ÌÂÙÚ ÒÂÍÚÓÛ

691,0 49,7 588,3 47,7

526,9 37,9 452,6 36,7

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì‡ ı‡ËÊË Í‡ÔËÚ‡Î ‡ı˚Ì˚Ì˚Ì ÙÛÌÍÒËÓÌ‡Î ÒÚÛÍÚÛÛ

-‰Ë˝fl ÒÂÍÚÓÎ‡ 164,1 11,8 135,7 11,0

äÂ‰ËÚÎfl ‚fl ‰Ë˝fl 
ËÌ‚ÂÒÚËÒËÈ‡Î‡

543,3 39,1 546,3 44,2

-‰Ë˝fl ÍÂ‰ËÚÎfl ‚fl ËÌ‚ÂÒÚËÒËÈ‡Î‡ 212,0 15,3 280,7 22,7

çÂÙÚ ·ÓÌÛÒÛ 155,0 11,2 100,0 8,1

21,5

2000-ÊË ËÎ
1999-ÊÛ ËÎfl
ÌËÒ·flÚflÌ, 

%-Îfl

85,1

85,9

82,7

100,6

132,4

64,5

Üüåà 1389,3 100,0 1234,6 100,0 88,9

80,2-‰˛‚ÎflÚ Úfl'ÏËÌ‡ÚÎ˚ ÍÂ‰ËÚÎfl 331,3 23,8 265,6
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ments made in the form of share capital, relat-

ed to budgetary expenses in the framework of

large oil projects.  The inflow of direct invest-

ments not related to oil contracts in the coun-

try has also continued and total volume of such

investments during the reporting year made up

135.7 mln dollars.

During the reporting period, 44.2% of total

volume of foreign investments made into the

national economy represented funds received

through short- and long-term loans and credits,

trade loans, advance payments, deposits, and

other foreign currency operations, mainly

included in the other investments category

on the basis of balance of payments methodol-

ogy.  During 2000 this indicator increased

again and reached 546.3 mln. dollars.  

Used part of the loans provided by interna-

tional financial and other organizations on the

basis of government guarantee has been

reflected in loans and credits, included in the

category of other investments in the balance of

payments during the reporting period.

Accordingly, 265.6 mln dollars out of funds

provided by those organizations were used

during the reporting period, which were confi-

dently used to finance investment projects.

Reserve funds. Continuous growth of export

potential of Azerbaijan and foreign invest-

ments directed into the country’s economy

ensured complete financing of the deficit at

the account of current operations of the bal-

ance of payments and increase in the state for-

eign currency reserves.  As a result of this,

state hard foreign currency reserves at 1

January 2001, including "Oil fund assets",

give a chance to finance imports in the volume

corresponding to international standards.

In total, results of foreign economic opera-

tions of Azerbaijan show that the confidence

of foreign parties in our country has increased.

During 2000, Azerbaijan Republic established

economic relations with 140 countries.

Stabilization of macroeconomic situation,

Social and economic conditions in Azerbaijan Republic

1999 „Ó‰ 2000 „Ó‰

Direct investments

USD mln Share, in  % USD mln Share, in  %

-oil sector

691,0 49,7 588,3 47,7

526,9 37,9 452,6 36,7

Functional structure of foreign capital flow in Azerbaijan Republic

-other sectors 164,1 11,8 135,7 11,0

Loans and other investments 543,3 39,1 546,3 44,2

-other credits and 
investments 212,0 15,3 280,7 22,7

Oil bonus 155,0 11,2 100,0 8,1

21,5

2000
Compared to

1999, in %

85,1

85,9

82,7

100,6

132,4

64,5

TOTAL 1389,3 100,0 1234,6 100,0 88,9

80,2
-loans under govern
ment guarantee

331,3 23,8 265,6



ÄÁfl·‡ÈÊ‡Ì êeÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÒÓÒË‡Î-Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚË

È˛ÌflÎflÌ ÒÚÛÍÚÛ ËÒÎ‡˘‡ÚÎ‡˚, ÂÎflÊfl ‰fl Ë„ÚËÒ‡‰ËÈ-

È‡Ú˚Ì ÌÂÙÚ ÒÂÍÚÓÛÌÛÌ ‰‡˘‡ ‰‡ ËÌÍË¯‡Ù ÂÚ‰ËËÎÏfl-

ÒË ÄÁfl·‡ÈÊ‡Ì˚Ì ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ÏflÍflÁÎfl-

ËÌ‰fl ÈˆÍÒflÍ ËÌ‚ÂÒÚËÒËÈ‡ ÂÈÚËÌ„Ë ‡ÎÏ‡Ò˚ ˆ˜ˆÌ

˝ÂÌË¯ ËÏÍ‡ÌÎ‡ È‡‡‰˚.
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structural reforms aimed at strengthening of

private sector, as well as further development

of oil sector of the economy, give Azerbaijan a

good chance to get high financial rating among

international financial centers.

Social and economic conditions in Azerbaijan Republic



èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË

2.1. èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡ 

ËÒÚË„‡ÏflÚÎflË ‚fl flÒ‡Ò ÈÂÍÛÌÎ‡˚

2000-ÊË ËÎ ˆ˜ˆÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡ ËÒ-
ÚË„‡ÏflÚÎflË. åËÎÎË Å‡ÌÍ˚Ì ˘fl ËÎ ˆ˜ˆÌ Ùfl‡ÎËÈÈflÚË-

ÌËÌ flÒ‡Ò ËÒÚË„‡ÏflÚÎflË «ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡-

Ò˚Ì˚Ì åËÎÎË Å‡ÌÍ˚ ˘‡„„˚Ì‰‡» ÄÁfl·‡ÈÊ‡Ì êÂÒ-

ÔÛ·ÎËÍ‡Ò˚ É‡ÌÛÌÛÌ‡ Ïˆ‚‡ÙË„ ÓÎ‡‡„ Ë¯ÎflÌflÌ ÔÛÎ-

ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡ ËÒÚË„‡ÏflÚÎflËÌ‰fl Úfl-

ÊflÒÒˆÏ ÓÎÛÌÛ. 

2000-ÊË ËÎ ˆ˜ˆÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡

ËÒÚË„‡ÏflÚÎflË ÂÒÔÛ·ÎËÍ‡‰‡ Ï˛‚ÊÛ‰ ÒÓÒË‡Î-Ë„ÚËÒ‡-

‰Ë ‚flÁËÈÈflÚËÌ Úfl˘ÎËÎËÌËÌ, ÒÓÌ ‡ÎÚ˚ ËÎ‰fl ÈÂË‰ËÎflÌ

ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ÈÂÍÛÌÎ‡˚Ì˚Ì, ÂÒÔÛ·ÎËÍ‡

˘˛ÍˆÏflÚËÌËÌ ‚fl åËÎÎË Å‡ÌÍ˚Ì ·ÂÈÌflÎı‡Î„ Ï‡-

ÎËÈÈfl-ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚ ËÎfl ·Ë˝fl Ë¯Îfl‰ËÍÎflË Òfl-

Ìfl‰ÎflËÌ, ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ èÂÁË‰ÂÌÚË-

ÌËÌ ÔÛÎ-ÍÂ‰ËÚ ‚fl ‚‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚËÌËÌ ÚflÍÏËÎÎfl¯-

‰ËËÎÏflÒË ‚fl ·‡ÌÍ ËÒÎ‡˘‡ÚÎ‡˚Ì˚Ì ‰‡˘‡ ‰‡ ‰flËÌ-

Îfl¯‰ËËÎÏflÒË ·‡fl‰fl ‡‰˚Ê˚Î „fl·ÛÎ ÂÚ‰ËÈË ÙflÏ‡Ì-

Î‡‰‡Ì ËflÎË ˝flÎflÌ ‚flÁËÙflÎflËÌ ÌflÁflfl ‡Î˚ÌÏ‡Ò˚

flÒ‡Ò˚Ì‰‡ ÙÓÏ‡Î‡¯Ï˚¯‰˚. ü‚‚flÎÍË ËÎÎfl‰fl ÓÎ‰Û¸Û

ÍËÏË 2000-ÊË ËÎ‰fl ‰fl ÈÂË‰ËÎflÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡Òfl-

ÚËÌËÌ flÒ‡Ò Ïfl„Òfl‰ËÌË ˛ÎÍfl‰fl ·fl„fl‡ ÓÎÏÛ¯ Ï‡-

ÎËÈÈfl Ò‡·ËÚÎËÈËÌË Ï˛˘ÍflÏÎflÚÏflÍ, ÏËÎÎË ‚‡ÎÈÛÚ‡-

Ì˚Ì ÏflÁflÌÌflÒËÌË ˜Â‚ËÍ ÚflÌÁËÏÎflÏflÍÎfl ÓÌÛÌ Ò‡-

·ËÚÎËÈËÌË „ÓÛÏ‡„, ·ÂÈÌflÎı‡Î„ ÌÓÏ‡Î‡‡ ÛÈ¸ÛÌ

ı‡ËÊË ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚ È‡‡ÚÏ‡„, ·‡ÌÍ ËÒÎ‡˘‡Ú-

Î‡˚Ì˚ ‰‡˘‡ ‰‡ ‰flËÌÎfl¯‰ËÏflÍ Úfl¯ÍËÎ ÂÚÏË¯‰Ë.

èÛÎ-ÍÂ‰ËÚ ‚fl ‚‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚËÌ‰fl 1999-ÊÛ ËÎËÌ

ÓÚ‡Î‡˚Ì‰‡Ì ·‡¯Î‡È‡‡„ ˝˛ÚˆˆÎÏˆ¯ ÈÂÌË ÍÛÒÛÌ

ÏˆÒ·flÚ ÌflÚËÊflÎfl ‚ÂÏflÈfl ·‡¯Î‡‰˚¸˚Ì˚ ÌflÁflfl

‡Î‡‡„ ÓÌÛÌ 2000-ÊË ËÎ‰fl ‰fl ‰‡‚‡Ï ÂÚ‰ËËÎÏflÒË

ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û. ÅÂÎfl ÍË, ‰ÂÙÎÈ‡ÒËÈ‡Ì˚Ì „‡-

¯˚Ò˚Ì˚ ‡ÎÏ‡„ ‚fl ËÌÙÎÈ‡ÒËÈ‡È‡ Ïfl„·ÛÎ ˜fl˜Ë‚fl‰fl

ÈÓÎ ‚ÂÏflÍ „‡¯˚È‡ Ïfl„Òfl‰ ÍËÏË „ÓÈÛÎÏÛ¯‰Û.

à„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ÚflÎfl·‡Ú˚Ì‡ ÛÈ¸ÛÌ ÓÎ‡‡„ ‚fl Ï‡-

ÎËÈÈfl Ò‡·ËÚÎËÈËÌfl ıflÚ‡ ÈÂÚËÏfl‰flÌ ÔÛÎ ÍˆÚÎflÒËÌË

‡Ú˚Ï‡„ ‚fl ·ÛÌÛÌ ˆ˜ˆÌ ÔÛÎ Ô‡‡ÏÂÚÎflËÌË Î‡Á˚-

ÏË ˘fl‰‰fl ˜‡Ú‰˚Ï‡„ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û. 2000-

ÊË ËÎËÌ ÒÓÌÛÌ‡ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯ ı‡ÎËÒ ·ÂÈÌflÎı‡Î„

‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ˘flÊÏË ÂÒÔÛ·ÎËÍ‡Ì˚Ì

ÈˆÍÒflÍ ·ÂÈÌflÎı‡Î„ ÎËÍ‚Ë‰ÎËÈËÌË Úfl’ÏËÌ ÂÚÏflÈfl

ËÏÍ‡Ì ‚ÂÏflÎË, ‰˛‚ÎflÚËÌ ı‡ÎËÒ ı‡ËÊË ‚‡ÎÈÛÚ‡ Â˘-

ÚËÈ‡ÚÎ‡˚Ì˚Ì ˘flÊÏË 3 ‡È‰‡Ì ‡Ú˚„ Ë‰ı‡Î‡ ÍËÙ‡ÈflÚ

ÂÚÏflÎË Ë‰Ë. 

çflÁfl‰fl ÚÛÚÛÎ‡Ì ÔÓ„‡Ï Ïfl„Òfl‰ÎflËÌfl Ì‡ËÎ

ÓÎÏ‡„ ˆ˜ˆÌ ÏflÍflÁÎfl¯‰ËËÎÏË¯ ÍÂ‰ËÚ ÂÒÛÒÎ‡˚

ˆÁfl Ù‡ËÁÎflËÌ ÍÂ‰ËÚ ‡ÛÍÒËÓÌÎ‡˚ ‚‡ÒËÚflÒËÎfl ˜Â‚ËÍ

ÚflÌÁËÏÎflÌÏflÒË, ÏflÊ·ÛË Â˘ÚËÈ‡Ú ÌÓÏ‡Î‡˚Ì˚Ì

‰ËÌ‡ÏËÍ ‰flÈË¯‰ËËÎÏflÒË, ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì ÚflÌ-

ÁËÏÎflÌÏflÒË ‚fl „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì‰‡

flÏflÎËÈÈ‡ÚÎ‡ ÍËÏË ‡ÎflÚÎfl‰flÌ Ùfl‡Î ËÒÚËÙ‡‰fl ÓÎÛÌ-

Ï‡Ò˚ ˝˛ÒÚflËÎË‰Ë.

2000-ÊË ËÎ ˆ˜ˆÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡

ËÒÚË„‡ÏflÚÎflËÌ‰fl ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ‰‡˘‡ ‰‡ Ï˛˘-

ÍflÏÎflÌ‰ËËÎÏflÒË Úfl‰·ËÎflËÌfl ıˆÒÛÒË ÈÂ ‚ÂËÎ-

ÏË¯‰Ë. Å‡ÌÍ ÒËÒÚÂÏËÌË Ï˛˘ÍflÏÎflÌ‰ËÏflÈËÌ

ÒÚ‡ÚÂ˙Ë ËÒÚË„‡ÏflÚÎflË ÍËÏË ‰˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÈÂ-

ÌË‰flÌ „ÛÛÎÏ‡Ò˚ ‚fl ÓÌÎ‡˚Ì ˛ÁflÎÎfl¯‰ËËÎÏflÈfl ˘‡-

Á˚Î‡ÌÏ‡Ò˚Ì˚Ì ‰‡‚‡Ï ÂÚ‰ËËÎÏflÒË, ˛ÁflÎ ·‡ÌÍÎ‡˚Ì

Ï˛‚ÊÛ‰ ÔÓ·ÎÂÏÎflËÌËÌ ˘flÎÎË ˆÁfl ÒËÒÚÂÏÎË Úfl‰-

·ËÎflËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË, ˘flÏ˜ËÌËÌ ·‡ÌÍ ÒËÒÚÂ-

ÏËÌËÌ ÒflÏflflÎË Ùfl‡ÎËÈÈflÚË ˆ˜ˆÌ ËÌÙ‡ÒÚÛÍÚÛÛÌ,

ıˆÒÛÒflÌ ‰fl „‡ÌÛÌ‚ÂËÊËÎËÍ ·‡Á‡Ò˚Ì˚Ì ÚflÍÏËÎÎfl¯-

‰ËËÎÏflÒË ˝˛ÒÚflËÎÏË¯‰Ë.

àÒÚË„‡ÏflÚÎfl‰fl Ó ‰‡ „ÂÈ‰ ÓÎÛÌÏÛ¯‰Û ÍË,

2000-ÊË ËÎ ˆ˜ˆÌ ÌflÁfl‰fl ÚÛÚÛÎ‡Ì ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡-
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2.1 Principal objectives and main results of

monetary policy

Principal objectives of monetary policy for
2000. Principal objectives for the activities of the

National Bank are stated in principal objectives

of monetary policy developed in conformity with

the law of Azerbaijan Republic "On National

Bank of Azerbaijan Republic".  

Principal objectives for monetary policy for the

year 2000 were developed in the same way, and

those objectives have been based on the analysis

of present social and economic conditions in the

country, results of monetary policy observed dur-

ing the last six years, documents used by the cen-

tral government and National Bank jointly with

international financial and credit institutions,

with consideration of assignments coming from

adopted decrees of the President of Azerbaijan

Republic on regulation of monetary and

exchange rate policies and further broadening of

banking reforms.  As during previous years, the

main goals of monetary policy during the year

2000 they were to increase financial stability

achieved in the country, to protect national cur-

rency by means of regulation of its exchange rate,

to establish foreign exchange reserves complying

to the international standards, and to further

expand banking reforms. Taking into considera-

tion positive results of the new strategy adopted

starting from mid 1999 in relation to monetary

and exchange rate policies, it was planned to con-

tinue in 2000.  For instance, elimination of defla-

tion and keeping inflation within acceptable lim-

its was set as the main goal.  Increasing money

supply in compliance with the level of demand in

the economy without negative influence on finan-

cial stability, and bringing monetary parameters

to the necessary level for this purpose, was also

taken in consideration.  The level of net interna-

tional foreign exchange reserves planned for the

end of 2000 was supposed to give a chance to

ensure high international liquidity of the country.

The level of net state foreign exchange reserves

was supposed to be enough to support more than

3 months of imports.  

To achieve program goals set, such instruments

as timely regulation of interest for centralized

credit resources by means of credit auctions,

dynamic change in the ratio of required reserves,

regulation of foreign exchange market, and activ-

ities at securities markets were used. 

During 2000, the principal strategy for mone-

tary policy specifically considered measures

aimed at further strengthening of the banking sys-

tems.  As part of a strategy, aimed at strengthen-

ing the banking system, several measures were

taken, including reorganization of the state banks

and their further preparation for privatization,

implementation of systemic measures for solving

current problems in private banks, as well as

improvement of infrastructure, especially the leg-

islative framework, for efficient operation of the

banking system.

The strategy that were used, also considered the

fact that the implementation of the main goals

Monetary policy

2. MONETARY POLICY



èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË

ÒflÚËÌËÌ flÒ‡Ò Ïfl„Òfl‰ ‚fl ‚flÁËÙflÎflËÌËÌ ÈÂËÌfl ÈÂ-

ÚËËÎÏflÒË Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ‰Ë˝fl ÒÙÂ‡Î‡˚Ì‰‡ „‡-

¯˚È‡ „ÓÈÛÎ‡Ì ‚flÁËÙflÎflËÌ ÈÂËÌfl ÈÂÚËËÎÏflÒËÌ‰flÌ,

˛ÎÍfl‰fl ÈÂË‰ËÎflÌ Ë„ÚËÒ‡‰Ë ÒËÈ‡ÒflÚËÌ ·ˆÚˆÌ „‡Ì‡‰-

Î‡˚Ì˚Ì ‰ˆÁ˝ˆÌ ÒËÌıÓÌÎ‡¯‰˚˚ÎÏ‡Ò˚Ì‰‡Ì ˜Óı ‡Ò˚-

Î˚‰˚.  ÅÛÌ‰‡Ì ·‡¯„‡ ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì˚Ì Òˆ’flÚ-

Îfl ‰ˆÌÈ‡ Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‡ ËÌÚÂ„‡ÒËÈ‡ ÓÎÛÌ‰Û¸Û,

‰ˆÌÈ‡‰‡ ·‡¯ ‚ÂflÌ Ë„ÚËÒ‡‰Ë ˘‡‰ËÒflÎflËÌ „ÎÓ·‡Î-

Î‡¯‰˚¸˚ ‚fl ÂÒÔÛ·ÎËÍ‡È‡ ‰‡ Úfl’ÒË ˝˛ÒÚfl‰ËÈË ·Ë

¯fl‡ËÚ‰fl ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ˜Â‚ËÍÎËÈËÌË ‰‡˘‡

‰‡ ‡Ú˚Ï‡„ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯ ‚fl ÁflÛË ˘‡ÎÎ‡‰‡

ÓÌÛÌ ÚflÒ˘Ë˘ ÓÎÛÌÏ‡Ò˚ ËÒÚËÒÌ‡ Â‰ËÎÏflÏË¯‰Ë.

2000-ÊË ËÎ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ flÒ‡Ò ÈÂÍÛÌÎ‡˚.
2000-ÊË ËÎ ˆ˜ˆÌ ÏˆflÈÈflÌ ÓÎÛÌÏÛ¯ ÔÛÎ-ÍÂ‰ËÚ

ÒËÈ‡ÒflÚËÌËÌ ·‡¯Î˚Ê‡ ËÒÚË„‡ÏflÚÎflËÌ‰fl „‡¯˚‰‡ „Ó-

ÈÛÎ‡Ì Ïfl„Òfl‰Îflfl Ì‡ËÎ ÓÎÛÌÏÛ¯‰Û.

ÑÂÙÎÈ‡ÒËÈ‡Ì˚Ì „‡¯˚Ò˚ ‡Î˚ÌÏ˚¯ ‚fl 2000-ÊË ËÎ‰fl

2,2%-ÎËÍ ËÌÙÎÈ‡ÒËÈ‡ Ïˆ¯‡˘Ë‰fl ÓÎÏÛ¯‰Û. ï‡Ú˚Î‡-

‰‡„ ÍË, 1998-ÊË ËÎ‰fl 7,6%, 1999-ÊÛ ËÎ‰fl ËÒfl

0,5%-ÎËÍ ‰ÂÙÎÈ‡ÒËÈ‡ ·‡¯ ‚ÂÏË¯‰Ë. 

Ç‡ÎÈÛÚ‡ ÏflÁflÌÌflÒËÌËÌ Ë„ÚËÒ‡‰Ë Êfl˘flÚ‰flÌ flÒ‡Ò-

Î‡Ì‰˚˚ÎÏ˚¯ ‰ËÌ‡ÏËÍ‡Ò˚ Úfl’ÏËÌ Â‰ËÎÏË¯‰Ë. åËÎÎË

Å‡ÌÍ˚Ì ÏflÁflÌÌfl ÒËÈ‡ÒflÚËÌËÌ ÈÛÏ¯‡Î‰˚ÎÏ‡Ò˚Ì˚

‰‡‚‡Ï ÂÚ‰ËÏflÒË ÌflÚËÊflÒËÌ‰fl 2000-ÊË ËÎ‰fl Ï‡Ì‡-

Ú˚Ì ÄÅò ‰ÓÎÎ‡˚Ì‡ ÌflÁflflÌ ÏflÁflÌÌflÒË ËÎËÌ fl‚‚fl-

ÎËÌfl ÌËÒ·flÚflÌ 4,4% ‰Â‚‡Î‚‡ÒËÈ‡È‡ Û¸‡Ï˚¯‰˚.

ï‡Ú˚Î‡‰‡„ ÍË, 1999-ÊÛ ËÎ‰fl ‰Â‚‡Î‚‡ÒËÈ‡ ÚÂÏÔË

12,4% ÓÎÏÛ¯‰Û.

2000-ÊË ËÎ ˆ˜ˆÌ ËÌÙÎÈ‡ÒËÈ‡Ì˚Ì Òfl‚ËÈÈflÒË ‚fl Ï‡-

Ì‡Ú˚Ì ı‡ËÊË ‰˛ÌflÎË ‚‡ÎÈÛÚ‡Î‡‡ ÌflÁflflÌ ÏflÁflÌ-

ÌflÒË ˆÁfl „ÓÈÛÎ‡Ì Ïfl„Òfl‰Îflfl ˜‡ÚÏ‡„ ÔÛÎ ÔÓ-

„‡Ï˚ Ô‡‡ÏÂÚÎflËÌËÌ ˘flÊÏËÌfl ÊË‰‰Ë Ë‡ÈflÚ

ÓÎÛÌÏ‡Ò˚ ˘ÂÒ‡·˚Ì‡ flÎ‰fl Â‰ËÎÏË¯‰Ë. ÅÂÎfl ÍË, ı‡-

ÎËÒ ‰‡ıËÎË ‡ÍÚË‚ÎflËÌ Ï‡ÍÒËÏÛÏ ˘fl‰‰Ë ˆÁfl

ÏˆflÈÈflÌ Â‰ËÎÏË¯ 223,3 ÏÎ‰. Ï‡Ì‡ÚÎ˚„ ÔÓ„‡Ï

Ïfl·Îfl¸Ë Ù‡ÍÚËÍË ÓÎ‡‡„ 197,4 ÏÎ‰. Ï‡Ì‡Ú, ‰˛‚-

ÎflÚ Ë‰‡flÂÚÏfl ÒÂÍÚÓÛÌ‡ ı‡ÎËÒ ÍÂ‰ËÚÎfl ˆÁfl fl-

„flÏÎfl ËÒfl ÛÈ¸ÛÌ ÓÎ‡‡„, -70,7 ÏÎ‰. Ï‡Ì‡Ú ‚fl

–92,5 ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ï‡ÎËÒ ·ÂÈÌflÎ-

ı‡Î„ ‡ÍÚË‚ÎflËÌ ˘flÊÏË ÏËÌËÏÛÏ 324,8 ÏÎÌ. ‰ÓÎ-

Î‡ ÔÓ„‡Ï Òfl‚ËÈÈflÒËÌfl „‡¯˚ Ù‡ÍÚËÍË ÓÎ‡‡„ 344

ÏÎÌ. ‰ÓÎÎ‡ ÓÎÏÛ¯‰Û.   

2000-ÊË ËÎ flÁËÌ‰fl ÔÛÎ ·‡Á‡Ò˚Ì˚Ì (Â˘ÚËÈ‡Ú ÔÛÎÎ‡-

˚Ì) flÒ‡ÒÎ˚ ‡ÚÏ‡Ò˚ ‰‡‚‡Ï ÂÚÏË¯ ‚fl ·Û ‡Ú˚Ï˚Ì

ÚÂÏÔË 22,7% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. èÛÎ ·‡Á‡Ò˚Ì˚Ì ‡Ú˚-

Ï˚ flÒ‡ÒflÌ ı‡ÎËÒ ·ÂÈÌflÎı‡Î„ Â˘ÚËÈ‡ÚÎ‡˚Ì ‡Ú˚Ï˚

˘ÂÒ‡·˚Ì‡ ·‡¯ ‚ÂÏË¯‰Ë.

ùÂÌË¯ ÔÛÎ ÍˆÚÎflÒË 18,3% ‡ÚÏ˚¯ ‚fl 1 È‡Ì‚‡
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ü‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ ‰flÈË¯Ïfl

èÛÎ ÍˆÚÎflÒË, ÏÎ‰. Ï‡Ì‡Ú

01.01.2000 01.01.2001

%-Îfl ÏÎ‰. Ï‡Ì.

Ó ÊˆÏÎfl‰flÌ, Ï‡Ì‡ÚÎ‡ ÔÛÎ
ÍˆÚÎflÒË

1989,9 2730,3 37,2 740,4

èÛÎ Â˘ÚËÈ‡Ú˚, ÏÎ‰. Ï‡Ì‡Ú 

1404,3 1661,1 18,3 256,8

1324,7 1765,4 33,2 440,7

Ó ÊˆÏÎfl‰flÌ, Ï‡Ì‡Ú Â˘ÚËÈ‡Ú˚

ï‡ËÊË ‡ÍÚË‚Îfl, ÏÎ‰. Ï‡Ì‡Ú

1256,6 1542,0 22,7 285,4

Ñ‡ıËÎË ‡ÍÚË‚Îfl, ÏÎ‰. Ï‡Ì‡Ú

1240,2 1570,0 26,6 329,8

87,7 197,4 2,2‰. 109,7

üÒ‡Ò ÔÛÎ ˝˛ÒÚflËÊËÎflËÌËÌ ‰flÈË¯ÏflÒË



29

and objectives of the monetary policy for the year

2000 strongly depend on achievement of objec-

tives in other spheres of economy and correct

synchronization of all constituents of economic

policy carried out in the country. Additionally,

given fast integration of the country’s economy

into the world economy, globalization of eco-

nomic events taking place in the world and their

impact on our country, the policy also considered

further increase of the flexibility of monetary pol-

icy and its possible correction, if proved neces-

sary.

Main results of the monetary policy for the year
2000. The goals set as part of the main strategy

for monetary policy for the year 2000 were suc-

cessfully achieved. 

Deflation was taken care of, and during the

year 2000 the rate of inflation made up 2.2% per

annum.  In 1998 deflation rates made up 7.6%,

and in 1999 – 0.5% per annum, respectively.

Dependency of foreign exchange rate solely on

economic factors was also ensured.  As a result of

continued depreciation policy, the exchange rate

of manat to US dollar during the year 2000 deval-

uated 4.4% compared to the beginning of the

year.  In 1999 such devaluation made up 12.4%. 

Objectives related to inflation rate for the year

2000 and exchange rate of manat were achieved

because of strict control over volume of the

money program parameters. For instance,

planned maximum limit for net domestic assets

set at 223.3 bln. manats, actually made up 197.4

bln. manats and net loans to state administrative

sector, respectively –70.7 bln. manat and – 92.5

bln. manat.  Volume of net international assets as

compared to minimum planned level of 423.8

bln. US dollars, actually made up 344 bln. US

dollars.

Main increase of reserve money during the year

2000 has continued, and the rate of this increase

made up 22.7%.  The increase in reserve money

took place mainly due to the increase of net inter-

national reserves.

Overall money supply increased by 18.3% and

made up 1661.1 bln manats as of 1 January 2001.

For comparison, it has to be noted that money

supply in 1999 increased by 15.2%.  Considering

the price dynamics, real growth rate of money

supply in 2000 made up 15.8%.  While the ratio

of money supply growth to growth in prices

Monetary policy

Change year over year

Money supply, bln. Ïanats

01.01.2000 01.01.2001

in % bln. manats

including
manat money supply

1989,9 2730,3 37,2 740,4

Reserve money, bln. Ïanats

1404,3 1661,1 18,3 256,8

1324,7 1765,4 33,2 440,7

including 
manat reserves

Foreign assets, bln. Ïanats

1256,6 1542,0 22,7 285,4

Domestic assets, bln. Ïanats

1240,2 1570,0 26,6 329,8

87,7 197,4 2,2‰. 109,7

Changes in main monetary indicators



èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË

2001-ÊË ËÎ Ú‡ËıËÌfl 1661,1 ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚ-

ÏË¯‰Ë. åˆ„‡ÈËÒfl ˆ˜ˆÌ „ÂÈ‰ Â‰flÍ ÍË, 1999-ÊÛ ËÎ-

‰fl ÔÛÎ ÍˆÚÎflÒË 15,2% ‡ÚÏ˚¯‰˚. ÉËÈÏflÚÎflËÌ ‰ËÌ‡-

ÏËÍ‡Ò˚Ì˚ ÌflÁflfl ‡ÎÒ‡„ 2000-ÊË ËÎ‰fl ÔÛÎ ÍˆÚÎflÒËÌËÌ

Â‡Î ‡Ú˚Ï ÚÂÏÔË 15,8% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. èÛÎ ÍˆÚÎfl-

ÒËÌËÌ „ËÈÏflÚÎflË „‡·‡„Î‡Ï‡ flÏÒ‡Î˚ Ò‡·ËÚ „‡Î‰˚¸˚

˘‡Î‰‡ (1,16), ÓÌÛÌ ñÑå-Ë „‡·‡„Î‡Ï‡ flÏÒ‡Î˚

1,07-‰flÌ 1,06-‡ ‰ˆ¯Ïˆ¯‰ˆ. ÅÛ, Ó ‰ÂÏflÍ‰Ë ÍË,

ÔÛÎ ÍˆÚÎflÒËÌËÌ ‡Ú˚Ï˚ „ËÈÏflÚÎfl‰flÌ ‰‡˘‡ ˜Óı Ë„ÚË-

Ò‡‰Ë ‡Ú˚Ï‡ Úfl’ÒË ˝˛ÒÚflÏË¯‰Ë. Å‡¯„‡ Ò˛ÁÎfl ‰Â-

ÒflÍ, Ë„ÚËÒ‡‰Ë ÒÛ·ÈÂÍÚÎfl ÔÛÎ ÍˆÚÎflÒËÌËÌ ‡ÚÏ‡Ò˚Ì‡

ËÒÚÂ˘Ò‡Î˚Ì ˘flÊÏËÌËÌ ‰‡˘‡ ÈˆÍÒflÍ ÚÂÏÔÎfl ‡ÚÏ‡Ò˚

ËÎfl Â‡ÍÒËÈ‡ ‚ÂÏË¯Îfl. ñÏÛÏËÈÈflÚÎfl, ÒÓÌ ‚‡ıÚÎ‡

Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ÔÛÎÎ‡ Úfl’ÏËÌ‡Ú˚Ì˚Ì È‡ı¯˚Î‡¯Ï‡Ò˚

ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ÈÛÏ¯‡Î‰˚ÎÏ‡Ò˚Ì˚Ì ‚‡ıÚ˚Ì‰‡

‚fl ‰ˆÁ˝ˆÌ ÓÎ‰Û¸ÛÌÛ ˝˛ÒÚflË. 

ç‡¸‰ ÔÛÎ ‰˛‚ËÈÈflÒËÌËÌ È‡ı¯˚Î‡¯Ï‡Ò˚ ‰‡ ‰‡-

‚‡Ï ÂÚÏË¯‰Ë.  ÅÂÎfl ÍË, ÂÏËÒÒËÈ‡Ì˚Ì Ïflı‡ËÊ‰fl

ıˆÒÛÒË ˜flÍËÒË 2,7% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 2000-ÊË ËÎ‰fl

‰˛‚ËÈÈfl‰fl ÓÎ‡Ì ‡¯˚ÌÏ˚¯ flÒÍËÌ‡ÒÎ‡˚Ì ÚflÁflÎflË

ËÎfl fl‚flÁ ÓÎÛÌÏ‡Ò˚ ÔÓÒÂÒË ‰fl ‰‡‚‡Ï ÂÚÏË¯‰Ë. 

2.2. èÛÎ-ÍÂ‰ËÚ ÚflÌÁËÏÎflÌÏflÒË ‡ÎflÚÎflË

åËÎÎË Å‡ÌÍ 2000-ÊË ËÎ‰fl ÔÛÎ-ÍÂ‰ËÚ ·‡Á‡˚Ì˚

·‡ÌÍÎ‡‡‡Ò˚ ÍÂ‰ËÚ ˘fl‡ÊÎ‡˚Ì‰‡, ‚‡ÎÈÛÚ‡ ‚fl

Ñ˛‚ÎflÚ É˚Ò‡Ïˆ‰‰flÚÎË àÒÚË„‡Á Çflfl„flÎflË ·‡Á‡-

˚Ì‰‡ Ë¯ÚË‡Í ÂÚÏflÍ, ˘flÏ˜ËÌËÌ ÏflÊ·ÛË Â˘ÚËÈ‡Ú

ÌÓÏ‡Î‡˚Ì˚ ‰flÈË¯‰ËÏflÍ ‚‡ÒËÚflÒËÎfl ÚflÌÁËÏÎfl-

ÏË¯‰Ë.

åflÍflÁÎfl¯‰ËËÎÏË¯ ÍÂ‰ËÚÎfl fl‚‚flÎÍË ËÎÎfl‰fl ÓÎ-

‰Û¸Û ÍËÏË ÔÛÎ ÚflÍÎËÙËÌË ÚflÌÁËÏÎflÏflÈËÌ flÒ‡Ò ‚‡-

ÒËÚflÎflËÌ‰flÌ ·ËË ÓÎÏÛ¯‰Û.   åflÍflÁÎfl¯‰ËËÎÏË¯

ÂÒÛÒÎ‡ ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì‡ ÏˆflÈÈflÌ Â‰ËÎ-

ÏË¯ ÔÛÎ ÔÓ„‡Ï˚ ˜fl˜Ë‚flÒËÌ‰fl ‡È˚ÎÏ˚¯‰˚.  

1999-ÊÛ ËÎËÌ ÌÓÈ‡· ‡È˚Ì˚Ì 1-‰flÌ 10%-fl ÂÌ‰Ë-

ËÎÏË¯ ÏflÍflÁË Û˜ÓÚ ‰flflÊflÒË ˘ÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl

‰flÈË¯ÏflÁ „‡ÎÏ˚¯‰˚. êÂ‡Î Ù‡ËÁ ‰flflÊflÒË 7,8%

Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÅÛ ‰‡, åÑÅ ˛ÎÍflÎflË ‡‡Ò˚Ì‰‡

flÌ ‡¯‡¸˚ Û˜ÓÚ ‰flflÊflÒË‰Ë.

2000-ÊË ËÎ‰fl ˘flÏ Ï‡Ì‡Ú ˘ÂÒ‡·Î‡˚, ˘flÏ ‰fl

‚‡ÎÈÛÚ‡ ˘ÂÒ‡·Î‡˚ ˆÁfl ÏflÊ·ÛË Â˘ÚËÈ‡Ú ÌÓÏ‡Î‡-

˚ 10% Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÉËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚-

Ì˚Ì ËÌÍË¯‡Ù˚Ì‡ ¯fl‡ËÚ È‡‡ÚÏ‡„ ˆ˜ˆÌ åËÎÎË Å‡ÌÍ

ÚflflÙËÌ‰flÌ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì‡ ÏflÊ·ÛË Â˘ÚËÈ‡Ú
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remained stable (1.16), the ratio of the money

supply growth to GDP growth decreased from

1.07 to 1.06.  This means that the growth of

money supply has influenced economic growth

more than prices.  In other words, the economy

reacted to growth of money supply by higher-rate

growth in production level. In general, latest

improvement in providing economy with money

shows that softening of monetary policy was a

timely and correct measure.

Improvement of cash turnover has also contin-

ued.  For instance, the share of money emission

in expenditures made up 2.7%.  The process of

substituting worn-out banknotes in circulation

has also continued in 2000.

2.2  Monetary instruments

In 2000, National Bank regulated monetary

market by means of interbank auctions, participa-

tion in foreign currency and Treasury Bills mar-

kets, as well as changing the level of required

reserves.

Centralized credits, as during previous years,

were one of the means of regulating money sup-

ply.  Centralized resources were allocated to

commercial banks in the framework of present

money program.

Discount rate brought to the level of 10% start-

ing from November 1, 1999, remained

unchanged. Real interest rate made up 7.8%. This

was the lowest discount rate among CIS coun-

tries.  

During the year 2000, required reserves limit in

both manat and foreign currency was set at 10%.

In order to support development of securities

market, National Bank permitted credit institu-

tions to use 25% of the funds kept as required

reserves, starting from May 1999, and 50% of the

funds kept as required reserves, starting from

November 1999, for the purchase of securities.

This measure not only facilitates development of

securities market, but also provides conditions

for increasing supply of money into economy.

Lately, the role of the securities market has also

increased in the regulation of monetary market.

Monetary policy
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èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË

ÙÓÌ‰ÛÌ‰‡ Ò‡ıÎ‡‰˚„Î‡˚ ‚flÒ‡ËÚÎflËÌ 1999-ÊÛ ËÎËÌ

Ï‡È˚Ì‰‡Ì 25%-ÌË, ÌÓÈ‡·‰‡Ì ËÒfl ‡Ú˚„ 50%-fl

„fl‰flËÌË „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì ‡Î˚ÌÏ‡Ò˚ Ïfl„Òfl‰Ë-

Ìfl ËÒÚËÙ‡‰fl ÂÚÏflÈfl ËÊ‡Áfl ‚ÂËÎÏË¯‰Ë. ÅÛ, „ËÈ-

ÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù˚Ì‡ ÚflÍ‡Ì ‚Â-

ÏflÍÎfl È‡Ì‡¯˚ Ë„ÚËÒ‡‰ËÈÈ‡Ú‡ ÔÛÎ ÚflÍÎËÙËÌËÌ ‡ÚÏ‡-

Ò˚Ì‡ ¯fl‡ËÚ È‡‡‰˚.

ëÓÌ ‚‡ıÚÎ‡ ÔÛÎ-ÍÂ‰ËÚ ·‡Á‡˚Ì˚Ì ÚflÌÁËÏÎflÌÏfl-

ÒËÌ‰fl „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ‰‡ ÓÎÛ ‡Ú-

Ï‡„‰‡‰˚. ÉËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì‰‡ flÏflÎËÈ-

È‡ÚÎ‡ ·Ë ÚflflÙ‰flÌ ‰˛‚ÎflÚ ·ˆ‰ÊflÒËÌfl ‚flÒ‡ËÚ ÊflÎ·

ÂÚÏflÍ ‚‡ÒËÚflÒË, ‰Ë˝fl ÚflflÙ‰flÌ ËÒfl åËÎÎË Å‡ÌÍ

ˆ˜ˆÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË,

ÔÛÎ-ÍÂ‰ËÚ ·‡Á‡˚Ì˚Ì ÚflÌÁËÏÎflÌÏflÒË ‡ÎflÚË ÓÎÛÌÛ

ÓÈÌ‡Ï˚¯‰˚. ôflÎflÎËÍ, ‡˜˚„ ·‡Á‡‰‡ flÏflÎËÈÈ‡ÚÎ‡

ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ flÒ‡Ò ‡ÎflÚËÌfl ˜Â‚ËÎÏflÏË¯-

‰Ë. ÄÁfl·‡ÈÊ‡Ì‰‡ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì ÚflÍ‡ ·‡-

Á‡˚ ËÌÍË¯‡Ù ÂÚ‰ËÍÊfl ‡˜˚„ ·‡Á‡‰‡ flÏflÎËÈÈ‡ÚÎ‡-

‰‡Ì ‰‡˘‡ ˝ÂÌË¯ ÏË„È‡Ò‰‡ ËÒÚËÙ‡‰fl ÂÚÏflÍ ËÏÍ‡Ì-

Î‡˚ È‡‡Ì‡Ê‡„‰˚. ôflÏ ‰fl ˝flÎflÊflÍ‰fl åËÎÎË

Å‡ÌÍ ‡˜˚„ ·‡Á‡‰‡ flÏflÎËÈÈ‡ÚÎ‡ ‡Ô‡Ï‡„ ˆ˜ˆÌ

ÚflÍÊfl ˘˛ÍÛÏflÚËÌ ‰ÂÈËÎ, ÂÈÌË Á‡Ï‡Ì‰‡ ˛ÁˆÌˆÌ

·Û‡ı‰˚¸˚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡‰‡Ì ‰‡ ËÒÚËÙ‡‰fl Â‰fl-

ÊflÍ‰Ë.  

ÄÚ˚„ åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ‰˛‚ÎflÚ „˚-

Ò‡Ïˆ‰‰flÚÎË ËÒÚË„‡Á ‚flfl„flÎflË ËÎfl ‡˜˚„ ·‡Á‡

flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚Ì˚Ì ÌÓÏ‡ÚË‚–˘ˆ„Û-

„Û ·‡Á‡Ò˚ È‡‡‰˚ÎÏ˚¯‰˚. 2001-ÊË ËÎ‰fl ˘flÈ‡Ú‡ ÍÂ-

˜ËËÎÏflÒË ÌflÁfl‰fl ÚÛÚÛÎ‡Ì ÑÉàÇ ËÎfl êÖèé ‚fl

flÍÒ êÖèé flÏflÎËÈÈ‡ÚÎ‡˚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡-

˚Ì˚Ì ÒÓÌ‡Í˚ ËÌÍË¯‡Ù˚Ì‡ ÚflÍ‡Ì ‚ÂflÊflÍ‰Ë. 

2.3. å‡ÎËÈÈfl ·‡Á‡Î‡˚Ì˚Ì ËÌÍË¯‡Ù˚

Ñ˛‚ÎflÚ „˚Ò‡Ïˆ‰‰flÚÎË „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚
ÄÁfl·‡ÈÊ‡Ì˚Ì „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ÌËÒ·fl-

ÚflÌ ÁflËÙ ËÌÍË¯‡Ù ÂÚÏË¯ ÒÂ„ÏÂÌÚË‰Ë. 1996-Ê˚ ËÎ‰flÌ

Ùfl‡ÎËÈÈflÚfl ·‡¯Î‡È‡Ì ÑÉàÇ ·‡Á‡˚ ˛ÚflÌ ËÎÎfl fl-

ÁËÌ‰fl Òˆ’flÚÎfl ËÌÍË¯‡Ù ÂÚÏË¯‰Ë. 2000-ÊË ËÎ‰fl ËÒfl

‰˛‚ÎflÚ „˚Ò‡Ïˆ‰‰flÚÎË ·ÓÊ ˛˘‰flÎËÍÎflË ·‡Á‡˚Ì˚Ì

ËÌÍË¯‡Ù ÚÂÏÔË ·Ë „fl‰fl ‰fl Òˆ’flÚÎflÌÏË¯‰Ë. 

ôÂÒ‡·‡Ú ËÎËÌ‰fl ÂÏËÚÂÌÚ ÚflflÙËÌ‰flÌ ÑÉàÇ-ÌËÌ

ËÎÍËÌ ÈÂÎfl¯‰ËËÎÏflÒË ˆÁfl 36 ‡ÛÍÒËÓÌ ÍÂ˜ËËÎÏË¯-

‰Ë. ÄÛÍÒËÓÌÎ‡‰‡ flÒ‡ÒflÌ 90, 91 ‚fl 92 ˝ˆÌÎˆÍ

ÑÉàÇ-Ë ÚflÍÎËÙ Â‰ËÎÏË¯‰Ë. 2000-ÊË ËÎ‰fl ÈÂÎfl¯‰Ë-

ÏflÈfl ÚflÍÎËÙ ÓÎÛÌÏÛ¯ ÑÉàÇ-ÌËÌ ˘flÊÏË fl‚‚flÎÍË

ËÎËÌ ˝˛ÒÚflËÊËÒËÌfl ÌËÒ·flÚflÌ 156,0 ÏÎ‰. Ï‡Ì‡Ú,

È‡ıÛ‰ 38,61 Ù‡ËÁ ‡ÚÏ˚¯ ‚fl ÌÓÏËÌ‡Î ˆÁfl 560,0

ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ôÂÒ‡·‡Ú ËÎËÌ‰fl ÈÂ-

Îfl¯‰ËËÎÏË¯ ÑÉàÇ-ÌËÌ ˆÏÛÏË ˘flÊÏË ÌÓÏËÌ‡Î

ˆÁfl 344,6 ÏÎ‰. Ï‡Ì‡Ú, È‡ıÛ‰ ÈÂÎfl¯‰ËËÎÏflÈfl

ÚflÍÎËÙ ÓÎÛÌÏÛ¯ ÑÉàÇ-ÌËÌ 61,5 Ù‡ËÁËÌË Úfl¯ÍËÎ ÂÚ-
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Operations at the securities market have played a

role of a means for attracting funds to the state

budget, on one hand, and as an instrument for

implementing monetary policy for the National

Bank and monetary market regulation, on the

other hand.  So far, open-market operations have

not transformed into the major instrument of

monetary policy.  With the development of sec-

ondary securities market in Azerbaijan, the

chances to use larger-scale open-market opera-

tions will increase.  Additionally, in the future

open-market operations, beside securities issued

by the government, the National Bank will use

securities, issued by itself.  

Normative and legislative framework has

already been developed for carrying out open-

market operations with short-term Treasury bills.

Repurchase and reverse repurchase transactions

with T-bills, expected to start in 2001, will con-

tribute to further development of the securities

market.

2.3 Development of financial market

Short-term Treasury Bills Market.  Securities

market in Azerbaijan is a relatively weakly devel-

oped segment.  T-bills market, which started

operating in 1996, has been quickly developing

over the subsequent years. In 2000, the rate of

development of the state short-term debt securi-

ties has increased even more.

36 auctions for primary placements of T-bills

were held by the issuer during the fiscal year.

The auctioned T-bills mainly had maturities of

90, 91, and 92 days.  The volume of T-bills pro-

posed for placement in 2000, compared to the

previous year’s figures, increased by 156.0 bln.

manat, or 38.61%, and made up 560.0 bln. manat

in nominal prices.  Total volume of T-bills placed

during the fiscal year made up 344.6 bln. manat

in nominal prices, or 61.5% of total T-bills auc-

tioned.  While at the end of 1999 there were T-

bills for the amount of 77.6 bln manats in circu-

lation, at the end of 2000 the volume of such T-

bills made up 127.8 bln. manats.

In 2000, the T-bills market differed from previ-

ous year not only in quantity but in quality.  For

instance, maturities of the T-bills in circulation

during the reporting year have increased and their

yield decreased.  In contrast with 1999, it can be

said that during 2000 only 3-month T-bills were

circulating in the market.

Monetary policy

Change in inflation and interest rate
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ÏË¯‰Ë. ü˝fl 1999-ÊÛ ËÎËÌ ÒÓÌÛÌ‰‡ ‰˛‚ËÈÈfl‰fl

77,6 ÏÎ‰. Ï‡Ì‡ÚÎ˚„ ÑÉàÇ ‚‡‰˚Ò‡, 2000-ÊË ËÎËÌ

ÒÓÌÛÌ‰‡ ‰˛‚ËÈÈfl‰flÍË ÑÉàÇ-ÌËÌ ˘flÊÏË 127,8

ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 

2000-ÊË ËÎ‰fl ÑÉàÇ ·‡Á‡˚ ˛ÚflÌ ËÎÎfl Ïˆ„‡ÈËÒfl-

‰fl ÚflÍÊfl ÍflÏËÈÈflÚÊfl ‰ÂÈËÎ, ÍÂÈÙËÈÈflÚ ·‡ı˚Ï˚Ì-

‰‡Ì ‰‡ Ùfl„ÎflÌÏË¯‰Ë. ÅÂÎfl ÍË, ˘ÂÒ‡·‡Ú ËÎËÌ‰fl ‰˛-

‚ËÈÈfl‰fl ÓÎ‡Ì ÑÉàÇ-ÎflËÌ Ïˆ‰‰flÚÎËÈË ‡ÚÏ˚¯,

ÓÌÎ‡˚Ì ˝flÎËÎËÈË ËÒfl ‡¯‡¸˚ ‰ˆ¯Ïˆ¯‰ˆ. 1999-ÊÛ

ËÎ‰flÌ Ùfl„ÎË ÓÎ‡‡„ 2000-ÊË ËÎ‰fl ·‡Á‡‰‡ ‰ÂÏflÍ

ÓÎ‡ ÍË, È‡ÎÌ˚Á 3 ‡ÈÎ˚„ ÑÉàÇ-Îfl ‰˛‚ ÂÚÏË¯‰Ë. 

1999-ÊÛ ËÎ‰fl ÑÉàÇ ˆÁfl ÓÚ‡ ˜flÍËÎË ˝flÎËÎËÎËÍ

14,6 Ù‡ËÁ ËÎfl 22,9 Ù‡ËÁ ‡‡Ò˚Ì‰‡ ‰flÈË¯Ë‰ËÒfl,

1999-ÊÛ ËÎËÌ ‰˛‰ˆÌÊˆ ˆ·ˆÌ‰flÌ ·‡¯Î‡È‡‡„ å‡-

ÎËÈÈfl ç‡ÁËÎËÈË ÚflflÙËÌ‰flÌ ÑÉàÇ ˆÁfl ˝flÎËÎËÎË-

ÈËÌ Úfl‰ËÊflÌ ‡Á‡Î‰˚ÎÏ‡Ò˚ ÔÓÒÂÒË ·‡¯Î‡ÌÏ˚¯‰˚.

2000-ÊË ËÎ‰fl ÑÉàÇ ˆÁfl ÓÚ‡ ˜flÍËÎË ˝flÎËÎËÎËÍ

16,4 Ù‡ËÁ ËÎfl 17,1 Ù‡ËÁ ‡‡Ò˚Ì‰‡ ‰flÈË¯ÏË¯‰Ë. ÅÛ

Á‡Ï‡Ì Ï‡ÍÒËÏÛÏ ˝flÎËÎËÎËÍ ËÎËÌ fl‚‚flÎËÌ‰fl „ÂÈ-

‰fl ‡Î˚ÌÏ˚¯‰˚.

äÓÔÓ‡ÚË‚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚. 2000-ÊË ËÎ-

‰fl Ùfl‡ÎËÈÈflÚfl ·‡¯Î‡È‡Ì Å‡Í˚ îÓÌ‰ ÅË˙‡Ò˚ ÄÁfl-

·‡ÈÊ‡Ì‰‡ ‰˛‚ÎflÚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚ ËÎfl ·fl-

‡·fl ÍÓÔÓ‡ÚË‚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ËÌ-

ÍË¯‡Ù˚Ì‡ ËÌÒÚËÚÛÚÒËÓÌ‡Î ¯fl‡ËÚ È‡‡‰˚. ÅîÅ-ÌËÌ

‰‡ıËÎË ÚflÌÁËÏÎflÏfl, ˘‡·ÂÎfl ÎËÒÚËÌ„ „‡È‰‡Î‡˚Ì˚Ì

ÏˆflÈÈflÌ ÓÎÛÌÏ‡Ò˚, ˝ÂÌË¯ ËÌÍË¯‡Ù˚ ˝˛ÁÎflÌËÎflÌ

Òfl˘Ï ‚fl ËÒÚË„‡ÁÎ‡ ·‡Á‡˚Ì˚Ì ÙÓÏ‡Î‡¯Ï‡Ò˚Ì‡

˘ˆ„Û„Ë-ÚÂıÌËÍË ˘‡Á˚Î˚„ Ïfl„Òfl‰Ë ‰‡¯˚È˚.  

ÄÁfl·‡ÈÊ‡Ì‰‡ Â‡Î ÒÂÍÚÓÛÌ (ÌÂÙÚ ÒÂÍÚÓÛ ËÒÚËÒ-

Ì‡ ÓÎÏ‡„Î‡) ÂÌÚ‡·ÂÎÎËÈËÌËÌ ‡¯‡¸˚ ÓÎÏ‡Ò˚, ÏˆflÒ-

ÒËÒflÎflËÌ flÍÒflËÈÈflÚËÌËÌ ÁflflÎfl Ë¯ÎflÏflÒË,

Òfl˘ÏÎfl¯Ïfl „‡È‰‡Ò˚Ì‰‡ ˛ÁflÎÎfl¯ÏË¯ ÏˆflÒÒËÒflÎfl-

ËÌ Òfl˘ÏÎflË ˆÁfl ‰Ë‚Ë‰ÂÌ‰ËÌ ‡¯‡¸˚ ÓÎÏ‡Ò˚ ÍÓ-

ÔÓ‡ÚË‚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù˚Ì‡

˘flÎfl ÍË, ËÏÍ‡Ì ‚ÂÏË. ã‡ÍËÌ ÒÚ‡ÚÂ˙Ë ˛ÁflÎÎfl¯Ïfl

ÌflÚËÊflÒËÌ‰fl ·Ë Ò˚‡ ÂÌÚ‡·ÂÎÎË ÏˆflÒÒËÒflÎflËÌ ËÌ-

‚ÂÒÚÓ Ï‡‡¸˚ ÊflÎ· Â‰flÌ Òfl˘ÏÎflËÌËÌ ·Û‡ı˚ÎÏ‡-

Ò˚, Â‡Î ÒÂÍÚÓÛÌ ËÌÍË¯‡Ù˚ ËÒÚË„‡ÏflÚËÌ‰fl ‡Ô‡˚Î‡Ì

˝ÂÌË¯ÏË„È‡ÒÎ˚ ËÒÎ‡˘‡ÚÎ‡ ÍÓÔÓ‡ÚË‚ „ËÈÏflÚÎË

Í‡¸˚ÁÎ‡ ·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù˚Ì‡ ÁflÏËÌ È‡‡‰‡Ê‡„-

‰˚. êÂ‡Î ÒÂÍÚÓÎ‡ È‡Ì‡¯˚ Ï‡ÎËÈÈfl-·‡ÌÍ ÒÂÍÚÓÛÌ-

‰‡ ‡Ô‡˚Î‡Ì Úfl‰·ËÎfl, ·‡ÌÍÎ‡˚Ì ‚fl ‰Ë˝fl Ï‡-

ÎËÈÈfl ‚‡ÒËÚfl˜ËÎflËÌËÌ Í‡ÔËÚ‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚ ÔÓÒÂÒË,

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ˛ÁflÎÎfl¯‰ËËÎÏflÒË ·Û ÒÂÍÚÓÛÌ

Òfl˘Ï ‚fl ËÒÚË„‡ÁÎ‡ ·‡Á‡˚Ì˚Ì Ê‡ÌÎ‡ÌÏ‡Ò˚Ì‡ Òfl-

·fl· ÓÎ‡Ê‡„.

ÑÂÔÓÁËÚ ‚fl ÍÂ‰ËÚ ·‡Á‡˚. ëÓÌ ‰˛‚Îfl‰fl Ï‡-

ÎËÈÈfl ·‡Á‡˚Ì˚Ì Ïˆ˘ˆÏ ÚflÍË· ˘ËÒÒflÒË ÓÎ‡Ì ‰ÂÔÓ-

ÁËÚ ‚fl ÍÂ‰ËÚ ·‡Á‡˚Ì‰‡ ıˆÒÛÒË Ê‡ÌÎ‡ÌÏ‡ Ïˆ¯‡˘Ë-

‰fl Â‰ËÎÏflÍ‰fl‰Ë. 2000-ÊË ËÎ‰fl ËÒÚfl ‰ÂÔÓÁËÚ, ËÒ-

ÚflÒfl ‰fl ÍÂ‰ËÚ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ˘flÊÏË fl˘fl-

ÏËÈÈflÚÎË ‰flflÊfl‰fl ‡ÚÏ˚¯‰˚. 

2000-ÊË ËÎ‰fl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎflËÌ (ı‡ËÊË

‚‡ÎÈÛÚ‡ ËÎfl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎfl ‰‡ıËÎ ÓÎÏ‡„Î‡)

Ïfl·Îfl¸Ë 423,8 ÏÎ‰. Ï‡Ì‡Ú, Èfl’ÌË 44,3% ‡ÚÏ˚¯-

‰˚. é ÊˆÏÎfl‰flÌ Ï‡Ì‡ÚÎ‡ flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎfl

16%, ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎfl ËÒfl

55,4% ‡ÚÏ˚¯‰˚. ï‡Ú˚Î‡‰‡„ ÍË, 1999-ÊÛ ËÎ‰fl

flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎflËÌ ˘flÊÏËÌËÌ ‡Ú˚Ï˚ 21,6%

Úfl¯ÍËÎ ÂÚÏË¯‰Ë.

îËÁËÍË ¯flıÒÎflËÌ ·‡ÌÍÎ‡‰‡ ÓÎ‡Ì flÏ‡ÌflÚÎflËÌËÌ

(ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl flÏ‡ÌflÚÎfl ‰‡ıËÎ ÓÎÏ‡„Î‡)

Ïfl·Îfl¸Ë ‰˛‚ flÁËÌ‰fl 52,8% ‡Ú‡‡„

01.01.2001-ÊË ËÎ Ú‡ËıËÌfl 396,4 ÏÎ‰. Ï‡Ì‡Ú ÓÎ-

ÏÛ¯‰Û. ÅÛ flÏ‡ÌflÚÎflËÌ 67,2%-ÌË (266,5 ÏÎ‰.

Ï‡Ì‡Ú) Ïˆ‰‰flÚÎË flÏ‡ÌflÚÎfl, 32,8%-ÌË ËÒfl (129,9

ÏÎ‰. Ï‡Ì‡Ú) ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ flÏ‡ÌflÚÎfl Úfl¯ÍËÎ

Â‰Ë. éÌÛ ‰‡ „ÂÈ‰ Â‰flÍ ÍË, ÙËÁËÍË ¯flıÒÎflËÌ ·‡ÌÍ

flÏ‡ÌflÚÎflËÌËÌ 14%-ÌË „ÂÈË-ÂÁË‰ÂÌÚÎfl ÚflflÙËÌ-

‰flÌ „ÓÈÛÎÏÛ¯ flÏ‡ÌflÚÎfl Úfl¯ÍËÎ Â‰Ë. 

2000-ÊË ËÎ‰fl flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎflfl ˝˛fl Ù‡ËÁ

‰flflÊflÎflË fl˘flÏËÈÈflÚÎË ‰flflÊfl‰fl ‰flÈË¯ÏflÏË¯‰Ë. 

üÏ‡ÌflÚ ·‡Á‡Ò˚Ì˚Ì ‡Ú˚Ï˚ ·‡ÌÍÎ‡ ÚflflÙËÌ‰flÌ

Ë„ÚËÒ‡‰ËÈÈ‡Ú‡ ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì ‡ÚÏ‡Ò˚Ì˚Ì

flÒ‡Ò ‡ÏËÎÎflËÌ‰flÌ ÓÎÏÛ¯‰Û. 

01.01.2001-ÊË ËÎ Ú‡ËıËÌfl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì

Ïfl·Îfl¸Ë 2322 ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë ÍË, ·Û
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While in 1999, average yield for T-bills ranged

between 14.6% and 22.9%, starting from the

fourth quarter of 1999, the Ministry of Finance

gradually started to decrease yield on T-bills.

During 2000, average yield on T-bills ranged

from 16.4% to 17.1%.  Maximum yield was

observed at the beginning of the year.

Corporate securities market. The Baku Stock

Exchange, which started its activities in 2000,

provided institutional conditions for development

of corporate securities market in parallel with

government securities market.  Establishment of

BSE’s internal regulation guidelines and devel-

opment of listing rules have an objective to facil-

itate legislative and technical preparation for cre-

ation of stocks and bonds market, fast develop-

ment of which is highly expected.  

Low profitability of the real sector (excluding

the oil sector), the fact that majority of the enter-

prises work with loss and low dividends paid for

shares in enterprises privatized by means of pub-

lic offering doesn’t yet give a chance for devel-

opment of corporate securities market.  However,

offering of several shares of various profitable

enterprises, which attract investors, as a result of

strategic privatization and extensive reforms car-

ried out in the sphere of development of the real

sector will provide grounds for development of

corporate securities market.  Measures taken in

financial and banking sectors, which have close

relation to the real sector, the process of provid-

ing capital for banks and other financial institu-

tions, privatization of state banks will help this

sector become a primary force for animation of

stocks and bonds market.

Deposits and Loans market. Lately, certain

enlivening takes place at the deposit and loans

market, which is an important constituent of the

financial market.  The levels of both deposit- and

loans-related activities increased significantly

during 2000.  

The amount of savings and deposits in 2000

(including savings and deposits in foreign curren-

cy) increased by 423.8 bln manats, i.e. 44.3%.

Out of this amount, savings and deposits in man-

ats increased by 16% and savings and deposits in

foreign currency – by 55.4%.  We remind you

that in 1999 the level of savings and deposits

increased by 21.6%.

The amount of bank savings of individuals

(including foreign currency savings) during the

period increased by 52.8% and amounted to

396.4 bln manats at 01.01.2001.  67.2% of those

savings (266.5 bln manats) were represented by

term deposits, and 32.8% (129.9 bln manats) – by

demand deposits.  It is also worth saying that

14% of individuals’ bank savings were represent-

ed by deposits of non-residents.  Interest rates for

savings and deposits during 2000 did not change

significantly.  

The increase in savings was one of the main

factors contributing to an increase in loans grant-

ed by banks in the economy of the country.  

At 01.01.2001, the amount of loans granted

made up 2,322 bln manats, which, compared to

01.01.2000, is 541.5 bln manat or 30.4% higher.

Also, note that among the latest years, 2000 was

the year with the fastest growth rate for loans.  

Over the last years, the role of private banks in

the structure of loans has been steadily increas-

ing.  While during 1995-96 the share of private

banks in total loans granted within the country

was around 17-20%, in 2000 this figure reached

34.2%.

90.1% of loans were made to legal entities, and

9.9% – to individuals.

As a result of growth in size of the private sec-

tor in the country, related to economic reforms

Monetary policy
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‰‡ 01.01.2000-ÊË ËÎ Ú‡ËıË ËÎfl Ïˆ„‡ÈËÒfl‰fl 541,5

ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ 30,4% ˜Óı‰Û. ÉÂÈ‰ Â‰flÍ ÍË,

ÒÓÌ ËÎÎfl flÁËÌ‰fl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì flÌ

ÈˆÍÒflÍ ‡Ú˚Ï ÚÂÏÔË Ïfl˘Á 2000-ÊË ËÎ‰fl Ïˆ¯‡˘Ë‰fl

Â‰ËÎÏË¯‰Ë. 

ëÓÌ ËÎÎfl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì ÒÚÛÍÚÛÛÌ‰‡

˛ÁflÎ ·‡ÌÍÎ‡˚Ì ıˆÒÛÒË ˜flÍËÒË ‡ÚÏ‡„‰‡‰˚. ü˝fl

1995-96-Ê˚ ËÎÎfl‰fl ÂÒÔÛ·ÎËÍ‡ ˆÁfl ÊflÏË ÍÂ‰ËÚ

„ÓÈÛÎÛ¯Î‡˚Ì‰‡ ˛ÁflÎ ·‡ÌÍÎ‡˚Ì Ô‡È˚ ÚflıÏËÌflÌ

17-20% Ë‰ËÒfl, 2000-ÊË ËÎ‰fl ·Û ˝˛ÒÚflËÊË 34,2%-fl

˜‡ÚÏ˚¯‰˚. 

äÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì 90,1%-Ë ˘ˆ„Û„Ë ¯flıÒÎfl-

ËÌ, 9,9%-Ë ËÒfl ÙËÁËÍË ¯flıÒÎflËÌ Ô‡È˚Ì‡ ‰ˆ¯ˆ.

êÂÒÔÛ·ÎËÍ‡Ï˚Á‰‡ Ë„ÚËÒ‡‰Ë ËÒÎ‡˘‡ÚÎ‡˚Ì ˘flÈ‡Ú‡

ÍÂ˜ËËÎÏflÒË ËÎfl flÎ‡„fl‰‡ ÓÎ‡‡„ ˛ÁflÎ ÒÂÍÚÓÛÌ ˝Â-

ÌË¯ÎflÌÏflÒË ÌflÚËÊflÒËÌ‰fl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì

ÒÚÛÍÚÛÛÌ‰‡ ‰‡ ˛ÁflÎ ÒÂÍÚÓÛÌ Ô‡È˚ ‡ÚÏ‡„‰‡‰˚.

2000-ÊË ËÎËÌ ÈÂÍÛÌÛ ˆÁfl Ë„ÚËÒ‡‰ËÈÈ‡Ú‡ ÍÂ‰ËÚ

„ÓÈÛÎÛ¯Î‡˚Ì˚Ì 67,8%-Ë ˛ÁflÎ ÒÂÍÚÓ‡ È˛ÌflÎ‰ËÎflÌ

‚flÒ‡ËÚÎfl‰Ë. 
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üÏ‡ÌflÚÎflfl ˝˛fl Ù‡ËÁ ‰flflÊflÎflËÌËÌ ‰ËÌ‡ÏËÍ‡Ò˚

åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ

åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl „˚Ò‡Ïˆ‰‰flÚÎË

åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl ÛÁÛÌÏˆ‰‰flÚÎË

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl „˚Ò‡Ïˆ‰‰flÚÎË

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl ÛÁÛÌÏˆ‰‰flÚÎË
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carried out, the share of private sector in the

structure of loans is also rising.  According to the

results of the year 2000, 67.8% of all loans in the

economy were granted to the private sector.

It is worth noting that while according to the

results of 1999, only 2.5% of total loans were

represented by long-term loans, the same figure

according to the results of 2000 reached 28%.  In

other words, long-term loans have risen 14.5

times during the year.

Interest rates for loans did not change signifi-

cantly during the year 2000.

Regardless of a certain decrease in real interest

rates on loans during the year, with the rate of infla-

tion taken in consideration, they are still not favor-

able for businesses.  High interest rates are mainly

explained by the excess of demand over supply in

the credit market, high risks, high interest rates for

savings and deposits, as well as high profit margin

for credit operations set by the banks.

Monetary policy

Trends of interest rate on deposits

Demand deposits in national currency

Short-term deposits in national currency

Long-term deposits in national currency

Demand deposits in foreign currency

Short-term deposits in foreign currency

Long-term deposits in foreign currency
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èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË

ífl„‰ËflÎ‡ÈË„ ˘‡Î‰˚ ÍË, 1999-ÊÛ ËÎËÌ ÈÂÍÛÌÛ

ˆÁfl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì ÊflÏË 2,5%-ÌË

ÛÁÛÌÏˆ‰‰flÚÎË ÍÂ‰ËÚÎfl Úfl¯ÍËÎ Â‰Ë‰ËÒfl, 2000-ÊË

ËÎËÌ ÈÂÍÛÌÛ ˆÁfl ·Û fl„flÏ 28%-fl ˜‡ÚÏ˚¯‰˚.

Å‡¯„‡ Ò˛ÁÎfl ‰ÂÒflÍ ÛÁÛÌÏˆ‰‰flÚÎË ÍÂ‰ËÚÎfl ËÎ fl-

ÁËÌ‰fl 14,5 ‰flÙfl ‡ÚÏ˚¯‰˚. 

2000-ÊË ËÎ‰fl ÍÂ‰ËÚÎflfl ˝˛fl Ù‡ËÁ ‰flflÊflÎflË

fl˘flÏËÈÈflÚÎË ‰flflÊfl‰fl ‰flÈË¯ÏflÏË¯‰Ë.

àÌÙÎÈ‡ÒËÈ‡Ì˚Ì ÚÂÏÔË ÌflÁflfl ‡Î˚ÌÏ‡„Î‡ ÍÂ‰ËÚÎfl-

fl ˝˛fl Â‡Î Ù‡ËÁ ‰flflÊflÎflËÌËÌ ËÎ flÁËÌ‰fl ·Ë „fl-

‰fl ‡Á‡ÎÏ‡Ò˚Ì‡ ·‡ıÏ‡È‡‡„ ÓÌÎ‡ ˘flÎfl ‰fl Ò‡˘Ë·-

Í‡Î‡ ˆ˜ˆÌ flÎ‚ÂË¯ÎË ‰ÂÈËÎ. î‡ËÁ ‰flflÊflÎflËÌËÌ

ÈˆÍÒflÍ ÓÎÏ‡Ò˚ ËÎÍ Ì˛‚·fl‰fl ÍÂ‰ËÚ ·‡Á‡˚Ì‰‡ ÚflÎfl-

·ËÌ ÚflÍÎËÙ‰flÌ ÈˆÍÒflÍ ÓÎÏ‡Ò˚, ËÒ„ËÌ ·˛ÈˆÍÎˆÈˆ,

flÏ‡ÌflÚ ‚fl ‰ÂÔÓÁËÚÎflfl ˝˛fl Ù‡ËÁ ‰flflÊflÎflËÌËÌ

ÈˆÍÒflÍ ÓÎÏ‡Ò˚, ˘flÏ˜ËÌËÌ ÍÂ‰ËÚ flÏflÎËÈÈ‡ÚÎ‡˚

ˆÁfl ·‡ÌÍ Ï‡˙‡Ò˚Ì˚Ì ÈˆÍÒflÍÎËÈË ËÎfl ËÁ‡˘ ÓÎÛÌÛ.

ëÓÌ ‚‡ıÚÎ‡ ÄÁfl·‡ÈÊ‡Ì‰‡ ·Ë ÚflflÙ‰flÌ ·‡ÌÍ

ÒËÒÚÂÏËÌËÌ ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË ËÒÚË„‡ÏflÚËÌ‰fl ÒËÒ-

ÚÂÏÎË Úfl‰·ËÎflËÌ ˝˛ˆÎÏflÒË ‚fl ˝flÎflÊflÍ‰fl ·Û Ë¯-

ÎflËÌ ‰‡˘‡ ‰‡ Òˆ’flÚÎflÌ‰ËËÎÏflÒË ÔÎ‡ÌÎ‡˚, ÂÎflÊfl

‰fl ˛ÎÍflÈfl ·˛ÈˆÍ ˘flÊÏ‰fl ÌÂÙÚ ˝flÎËÎflËÌËÌ ‰‡ıËÎ

ÓÎ‡Ê‡¸˚Ì˚Ì ˝˛ÁÎflÌËÎÏflÒË ÍÂ‰ËÚ ‚fl ‰ÂÔÓÁËÚ flÏfl-

ÎËÈÈ‡ÚÎ‡˚Ì˚Ì Ì˛‚·flÚË ËÎÎfl‰fl ‰‡˘‡ ÈˆÍÒflÍ ÚÂÏÔÎfl

‡Ú‡Ê‡¸˚ Â˘ÚËÏ‡Î˚Ì˚ ÈˆÍÒflÎ‰Ë. ÅÂÎfl ÍË, ÌÂÙÚ ˝flÎË-

ÎflËÌËÌ ‰‡ıËÎ ÓÎÏ‡Ò˚ ˛ÎÍfl‰fl Ï‡ÎËÈÈfl ÂÒÛÒÎ‡˚-

Ì˚Ì ‚fl ‰ÂÏflÎË ËÒÚfl ‰˛‚ÎflÚËÌ, ËÒÚfl ÏˆflÒÒËÒflÎflËÌ,

ËÒÚflÒfl ‰fl fl˘‡ÎËÌËÌ ˝flÎËÎflËÌËÌ ‡Ú‡Ê‡¸˚Ì˚ ¯flÚ-

ÎflÌ‰ËË. ÅÛ, Ó ‰ÂÏflÍ‰Ë ÍË, ·‡ÌÍÎ‡˚Ì flÏ‡ÌflÚ ‚fl

‰ÂÔÓÁËÚÎfl ˘ÂÒ‡·˚Ì‡ ÂÒÛÒ ·‡Á‡Ò˚Ì˚Ì ˝ÂÌË¯ÎflÌ-

ÏflÒË ÌflÚË˙fl Â’ÚË·‡ËÎfl ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚Ì˚Ì

ÈˆÍÒflÍ ÚÂÏÔÎfl ‡ÚÏ‡Ò˚ ˆ˜ˆÌ flÎ‚ÂË¯ÎË ¯fl‡ËÚ È‡-

‡‰‡Ê‡„‰˚.
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åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl 
„˚Ò‡Ïˆ‰‰flÚÎË ÍÂ‰ËÚÎfl

01.01.00 01.04.00 01.07.00 01.01.01

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl 
„˚Ò‡Ïˆ‰‰flÚÎË ÍÂ‰ËÚÎfl

19,8 19,8 19,4 19,5

åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl 
ÛÁÛÌÏˆ‰‰flÚÎË ÍÂ‰ËÚÎfl

17,3 18 17,6 18,9

19,7 21,2 21,1 21,6

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl 
ÛÁÛÌÏˆ‰‰flÚÎË ÍÂ‰ËÚÎfl

13,8 13,6 14 14

äÂ‰ËÚÎflfl ˝˛fl Ù‡ËÁ ‰flflÊflÎflË ˘‡„„˚Ì‰‡ Ïfl'ÎÛÏ‡Ú
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Latest systemic measures taken in relation to

development of the banking system and plans to

further accelerate this work in the future on one

hand, as well as expectations of large oil revenues

coming to the country, on the other hand,

increase the chances for higher growth rates for

credit and deposit operations in the coming years.

For instance, as a result of incoming oil revenues,

the growth in financial resources of the country

and, therefore, earnings of the state, private com-

panies, and general population are also expected.

It means that favorable conditions will be created

for increasing money reserves in banks due to

increased savings and deposits, and, thus, for fast

growth of credits.  

Monetary policy

Short-term loans in 
national currency

01.01.00 01.04.00 01.07.00 01.01.01

Short-term loans in 
foreign currency

19,8 19,8 19,4 19,5

Long-term loans in 
national currency

17,3 18 17,6 18,9

19,7 21,2 21,1 21,6

Long-term loans in 
foreign currency

13,8 13,6 14 14

Average Interest Rates



Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

3.1. Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ 

·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù˚

ûÚflÌ ËÎÎfl‰fl ÓÎ‰Û¸Û ÍËÏË 2000-ÊË ËÎ‰fl ‰fl åËÎ-

ÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ‚‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË Èˆˆ‰ˆÎfl-

ÍflÌ «ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ ˘‡„-

„˚Ì‰‡» ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ É‡ÌÛÌÛÌ‰‡

˝˛ÒÚflËÎflÌ flÒ‡Ò ÙÛÌÍÒËÈ‡ ‚fl ‚flÁËÙflÎfl fl˘·fl ÚÛ-

ÚÛÎÏÛ¯‰Û. ÅÂÎfl ÍË, Ï‡Ì‡Ú˚Ì Ò‡·ËÚÎËÈËÌËÌ Úfl’ÏËÌ

Â‰ËÎÏflÒË, ÓÌÛÌ ‡Î˚Ê˚Î˚„ „‡·ËÎËÈÈflÚËÌËÌ ‚fl ı‡ËÊË

‚‡ÎÈÛÚ‡Î‡‡ ÌËÒ·flÚflÌ ÏflÁflÌÌflÒËÌËÌ ÚflÌÁËÏÎflÌ-

ÏflÒË, ÂÒÔÛ·ÎËÍ‡Ì˚Ì ‰‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì ËÌ-

ÍË¯‡Ù˚Ì˚Ì Úfl’ÏËÌ Â‰ËÎÏflÒË, Ëı‡Ê˚Ì ÒÚËÏÛÎÎ‡¯‰˚˚Î-

Ï‡Ò˚ 2000-ÊË ËÎ‰fl åËÎÎË Å‡ÌÍ˚Ì flÒ‡Ò Ùfl‡ÎËÈÈflÚ ËÒ-

ÚË„‡ÏflÚÎflË ÓÎÏÛ¯‰Û. 

1999-ÊÛ ËÎ‰fl ·‡¯Î‡ÌÏ˚¯ ‰Â‚‡Î‚‡ÒËÈ‡ ÒËÈ‡ÒflÚË

·Û ËÎ‰fl ‰fl ‰‡‚‡Ï ÂÚ‰ËËÎÏË¯‰Ë. â‡‡ÌÏ˚¯

ÏˆÌ·ËÚ ¯fl‡ËÚ‰fl åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ‰Â‚‡Î‚‡-

ÒËÈ‡ ÒËÈ‡ÒflÚËÌËÌ ‰‡‚‡Ï ÂÚ‰ËËÎÏflÒËÌ‰fl Ïfl„Òfl‰

‰ÂÙÎÈ‡ÒËÈ‡ ÏÂÈÎÎflËÌËÌ ‡‡‰‡Ì „‡Î‰˚˚ÎÏ‡Ò˚ ÓÎ-

ÏÛ¯‰Û. ÅÛÌÛÌÎ‡ È‡Ì‡¯˚ åËÎÎË Å‡ÌÍ flÒÏË Ïfl-

ÁflÌÌflÌËÌ ÏˆflÈÈflÌ ÓÎÛÌÏ‡Ò˚ ÔÓÒÂ‰Û‡Ò˚Ì‰‡ ‰‡

ÈÂÌËÎËÍÎfl ˘flÈ‡Ú‡ ÍÂ˜ËÏË¯‰Ë. âÂÌË ÔÓÒÂ‰Û‡È‡

flÒ‡ÒflÌ åËÎÎË Å‡ÌÍ flÒÏË ÏflÁflÌÌflÌË ‰‡ıËÎË ‚‡ÎÈ-

ÛÚ‡ ·‡Á‡˚Ì˚Ì ˆÏÛÏË ˘flÊÏËÌfl ÌËÒ·flÚflÌ ÓÚ‡ ˜fl-

ÍËÎË ÏÂÚÓ‰Î‡ ÏˆflÈÈflÌ ÂÚÏflÈfl ·‡¯Î‡Ï˚¯‰˚.

2000-ÊË ËÎ flÁËÌ‰fl Ï‡Ì‡Ú˚Ì ÄÅò ‰ÓÎÎ‡˚Ì‡ ÌËÒ-

·flÚflÌ ÏflÁflÌÌflÒË 4,4 Ù‡ËÁ ‡Ú‡‡„ 4373 Ï‡Ì‡Ú-

‰‡Ì 4565 Ï‡Ì‡Ú‡ ˜‡ÚÏ˚¯‰˚.

Ñ‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚ ˛ÚflÌ ËÎÎfl‰fl ÓÎ‰Û¸Û ÍËÏË

2000-ÊË ËÎ‰fl ‰fl åËÎÎË Å‡ÌÍ˚Ì ÈˆˆÚ‰ˆÈˆ ‚‡ÎÈÛÚ‡

ÒËÈ‡ÒflÚËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ ËÌÍË¯‡Ù ÂÚÏË¯‰Ë.
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.   3.1  Exchange rate policy and develop-

ment of the foreign exchange market

In implementing exchange rate policy for the

year 2000, just as during previous years, National

Bank based its activities on main functions and

objectives explained in the Law of Azerbaijan

Republic "On National Bank of Azerbaijan

Republic".  For instance, main operational objec-

tives of the National Bank during the year 2000

were ensuring manat’s stability, regulation of its

purchasing power and exchange rate against fo-

reign currencies, ensuring development of inter-

nal foreign exchange market in the country and

stimulation of exports.  

Devaluation policy that started in 1999 has also

continued this year. Under favorable present con-

ditions, the purpose of ongoing devaluation poli-

cy implemented by the National Bank was to

eliminate anti-deflation trends.  In relation to this,

new procedures for setting official exchange rate

were also introduced by the National Bank.

According to the new procedures, National Bank

started to set official exchange rate on the basis of

weighted average method, relative to total vol-

ume of internal foreign exchange market.

During the year 2000, exchange rate of manat

to US dollar increased by 4.4%, rising from 4,373

to 4,565.

Internal foreign exchange market, just as du-

ring previous years, was developing in conformi-

ty to exchange rate policy carried out by the

National Bank.

Internal foreign exchange market in the

Exchange rate policy

3. EXCHANGE RATE POLICY
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Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ‰‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡-

Á‡˚ ˆ˜ ·‡ÌÍÎ‡‡‡Ò˚ ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì‰‡Ì: Å‡Í˚

Å‡ÌÍÎ‡‡‡Ò˚ Ç‡ÎÈÛÚ‡ ÅË˙‡Ò˚ (ÅÅÇÅ), åˆÚfl¯flÍ-

ÍËÎ Å‡ÌÍÎ‡‡‡Ò˚ Ç‡ÎÈÛÚ‡ Å‡Á‡˚ (åÅÇÅ) ‚fl

Ä˜˚„ Å‡ÌÍÎ‡‡‡Ò˚ Ç‡ÎÈÛÚ‡ Å‡Á‡˚ (ÄÅÇÅ) ‚fl

·‡ÌÍ‰‡ıËÎË ‚‡ÎÈÛÚ‡ Ïˆ·‡‰ËÎfl flÏflÎËÈÈ‡ÚÎ‡˚Ì‰‡Ì

(ÅÑåü) Ë·‡flÚ‰Ë. ÅÅÇÅ 1993-Êˆ ËÎ‰fl Úfl'ÒËÒ

Â‰ËÎÏË¯ ‚fl ‰˛‰ ËÎ ÈÂ˝‡Ìfl ‚‡ÎÈÛÚ‡ ·‡Á‡˚ ÓÎ‡‡„

Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflÏË¯‰Ë. 1997-ÊË ËÎ‰fl ÅÅÇÅ-ÌËÌ

ÚflÍË·ËÌ‰fl È‡‡‰˚ÎÏ˚¯ åÅÇÅ ÍÂ˜ËÊË ÒflÊËÈÈfl ‰‡-

¯˚Ï˚¯ ‚fl ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ÎË·Â‡Î ‚‡ÎÈÛÚ‡

Ïˆ·‡‰ËÎfl flÏflÎËÈÈ‡ÚÎ‡˚Ì‡ ‡Î˚¯‰˚˚ÎÏ‡Ò˚ Ïfl„Òfl-

‰ËÌË ˝ˆ‰Ïˆ¯‰ˆ. 1998-ÊË ËÎËÌ ËÍËÌÊË È‡˚Ò˚Ì‰‡

ÄÅÇÅ-ÌËÌ Â'Î‡Ì Â‰ËÎÏflÒË ËÎfl åÅÇÅ Úfl‰ËÊflÌ ˛Á

‡ÍÚÛ‡ÎÎ˚¸˚Ì˚ ËÚËÏË¯ ‚fl ÄÅÇÅ-‰fl flÏflÎËÈÈ‡ÚÎ‡˚Ì

˘flÊÏËÌËÌ ‰‡ËÏ ‡ÚÏ‡Ò˚ ËÎfl È‡Ì‡¯˚ 2000-ÊË ËÎËÌ

‰˛‰ˆÌÊˆ ˆ·ˆÌ‰flÌ Â'ÚË·‡flÌ åÅÇÅ-‰fl ˘Â˜ ·Ë

flÏflÎËÈÈ‡Ú „ÂÈ‰fl ‡Î˚ÌÏ‡Ï˚¯‰˚. 

ÅÛ ‰‡ ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì Èˆˆ‰ˆÎflÌ ‚‡ÎÈÛÚ‡ ÒËÈ-

‡ÒflÚËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ ËÌÍË¯‡Ù ÂÚÏflÒËÌ‰flÌ ıfl·fl

‚ÂË. ÄÚ˚„ ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ‰‡ıËÎË

‚‡ÎÈÛÚ‡ ·‡Á‡˚ ˛Á Ë¯ÚË‡Í˜˚Î‡˚Ì‡ ÎË·Â‡Î ‚‡ÎÈÛÚ‡

Ïˆ·‡‰ËÎfl flÏflÎËÈÈ‡ÚÎ‡˚ ËÏÍ‡Ì˚ È‡‡‰‡Ì ˜ÓıÒÂ„-

ÏÂÌÚÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚ ÓÎ‡‡„ Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflË.

ÅÂÎfl ÚÂÌ‰ÂÌÒËÈ‡Ì˚ ‚‡ÎÈÛÚ‡ ·‡Á‡˚ ÒÂ„ÏÂÌÚÎflËÌËÌ

ıˆÒÛÒË ˜flÍËÎflËÌË ËÁÎflÏflÍÎfl ‰fl Ïˆ¯‡˘Ë‰fl ÂÚÏflÍ

ÓÎ‡. ü˝fl, 1999-ÊÛ ËÎ flÁËÌ‰fl ÅÅÇÅ-ÌËÌ ˘flÊÏË

290,5 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚, åÅÇÅ-ÌËÌ ˘flÊÏË

206,2 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚, ÄÅÇÅ-ÌËÌ ˘flÊÏË 283,1

ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚ Úfl¯ÍËÎ Â‰Ë‰ËÒfl, 2000-ÊË ËÎ fl-

ÁËÌ‰fl ÅÅÇÅ-ÌËÌ ˘flÊÏË 186,0 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚,

åÅÇÅ-ÌËÌ ˘flÊÏË 123,6 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚,

ÄÅÇÅ-ÌËÌ ËÒfl ˘flÊÏË 450,4 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚

Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÅÑåü-ÌËÌ ˘flÊÏË 1999-ÊÛ ËÎfl

554,5 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚, 2000-ÊË ËÎ ËÒfl 1166,3

ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚ Úfl¯ÍËÎ ÂÚÏË¯‰Ë.

ÅÅÇÅ-ÌËÌ ‚fl åÅÇÅ-ÌËÌ ˘flÊÏÎflËÌËÌ ‡Á‡ÎÏ‡-

Ò˚ ‚fl ·ÛÌÛÌ Ïˆ„‡·ËÎËÌ‰fl ÄÅÇÅ-ÌËÌ ˘flÊÏËÌËÌ

˛ÚflÌ ËÎÎflfl ÌËÒ·flÚflÌ ‡ÚÏ‡Ò˚ ‰‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡-

˚Ì‰‡ ˝ÂÚ‰ËÍÊfl ˛ÁˆÌˆ ÚflÌÁËÏÎflÏfl ÏÂı‡ÌËÁÏËÌËÌ

˝ˆÊÎflÌ‰ËÈËÌË ‚fl ·ÛÌÛÌÎ‡ ‰‡ åËÎÎË Å‡ÌÍ˚Ì ‚‡ÎÈÛÚ‡

·‡Á‡˚Ì‡ Ïˆ‰‡ıËÎflÎflËÌËÌ ÏˆÌÚflÁflÏ ÓÎ‡‡„ ‡Á‡Î-

‰˚¸˚Ì˚ ˝˛ÒÚflË. ÉÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï‰˚ ÍË, åËÎÎË

Å‡ÌÍ˚Ì ‰‡ıËÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì‡ Ïˆ‰‡ıËÎflÒË ˛ÚflÌ

ËÎfl ÌËÒ·flÚflÌ 32,3% ‡Á‡Î‡‡„ 2000-ÊË ËÎ flÁËÌ‰fl

ÊflÏË 35,6 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 
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Azerbaijan Republic is comprised of the three

interbank foreign exchange markets (Baku

Interbank Currency Exchange (BICEX),

Organized Interbank Currency Market (OICM)

and Open Interbank Currency Market (OpICM))

and intra bank foreign exchange operations

(IBFEP).  BICEX was established in 1993 and

served as the only foreign exchange market for

four years. The OICM, organized within the

BICEX in 1997, bore a transitory nature and had

the purpose of liberalizing foreign exchange

operations for commercial banks.  In the second

half of 1998, with the opening of OpICM, OICM

gradually lost its importance with the constant

growth of operations at the OpICM and, starting

from the fourth quarter of 2000, no activities

were carried out at OICM.  

This also shows the development of the foreign

exchange market in conformity with the foreign

exchange policy carried out.  Internal foreign

exchange market of Azerbaijan Republic is

already functioning as a multi-segment foreign

exchange market that gives a chance to its partic-

ipants to carry out liberalized foreign exchange

operations.  This tendency may also be noted if

we look at the shares of the foreign exchange

market segments.  For instance, while during

1999, the trades at BICEX amounted to 290.5

mln. dollars, at OICM – to 206.2 mln. US dollars,

at OpICM – to 283.1 mln. US dollars, during the

year 2000 the volume of trade at BICEX made up

186.0 mln. US dollars, at OICM – 123.6 mln. US

dollars, and at OpICM – 450.4 mln. US dollars.

IBFEP’s share made up 554.5 mln. US dollars in

1999, and 1,166.3 mln. US dollars in 2000.

The decrease in volume of trade at BICEX and

OICM and the substituting relative increase in

volume of trade at OpICM, in comparison to pre-

vious years show gradual improvement of self-

regulation processes at internal foreign exchange

market and, consequently, systematic decrease of

the National Bank’s interference at foreign

exchange market.  It is necessary to note that

National Bank’s interference at the foreign

exchange market decreased by 32.3% compared

to the last year and made up only 35.6 mln. US

dollars.

During the year 2000, National Bank’s interfer-

Exchange rate policy
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Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

2000-ÊË ËÎ flÁËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì ‰‡ıËÎË ‚‡ÎÈÛÚ‡

·‡Á‡˚Ì‡ Ïˆ‰‡ıËÎflÎflË, ·‡Á‡‰‡Í˚ ‡ÌË ‰flÈË¯ÏflÎfl-

ËÌ „‡¯˚Ò˚Ì˚ ‡ÎÏ‡„ Ïfl„Òfl‰Ë ˝ˆ‰flÌ ÚflÌÁËÏÎflÈËÊË

ı‡‡ÍÚÂ ‰‡¯˚Ï˚¯‰˚. ûÚflÌ ËÎÎfl‰fl ÓÎ‰Û¸Û ÍËÏË,

2000-ÊË ËÎ‰fl ‰fl åËÎÎË Å‡ÌÍ˚Ì flÒ‡Ò Ïfl„Òfl‰Ë ‰‡ıË-

ÎË ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì Òfl·flÒÚ fl„‡·flÚ ¯flÚÎflË ‡Î-

Ú˚Ì‰‡ ˛ÁˆÌˆ ÚflÌÁËÏÎflÏfl ÔËÌÒËÔË ËÎfl Ë¯ÎflÏflÒËÌË

Úfl'ÏËÌ ÂÚÏflÍ ÓÎÏÛ¯‰Û.

3.2. É˚Á˚Î-‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ‚flÁËÈÈflÚË 

‚fl Ë‰‡fl ÓÎÛÌÏ‡Ò˚

ÅÂÈÌflÎı‡Î„ ‡ÎflÏ‰fl ˘fl ·Ë ˛ÎÍflÌËÌ Ë„ÚËÒ‡‰Ë

„ˆ‰flÚËÌËÌ flÒ‡Ò ˝˛ÒÚflËÊËÎflËÌ‰flÌ ·ËË ÓÌÛÌ

‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Òfl‚ËÈÈflÒË‰Ë. ÅÛÌ‡ ˝˛fl ‰fl

flÒÏË ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ÙÓÏ‡Î‡¯‰˚˚ÎÏ‡Ò˚ ‚fl

Ë‰‡fl Â‰ËÎÏflÒË ˘fl ·Ë ‰˛‚ÎflÚËÌ Ë„ÚËÒ‡‰Ë ÒËÈ‡ÒflÚË-

ÌËÌ flÌ Ïˆ˘ˆÏ ËÒÚË„‡ÏflÚÎflËÌ‰flÌ ·ËË ˘ÂÒ‡· ÓÎÛ-

ÌÛ. áflÛË ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Ï˛‚ÊÛ‰ÎÛ¸Û

˘flÏ ‰fl ˛ÎÍflÌËÌ Ë„ÚËÒ‡‰Ë ÏˆÒÚfl„ËÎÎËÈËÌËÌ ‚fl Ë„ÚË-

Ò‡‰Ë Úfl˘ÎˆÍflÒËÁÎËÈËÌËÌ flÒ‡Ò ¯flÚÎflËÌ‰flÌ‰Ë. 

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡-

˚Ì˚Ì åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ Ë‰‡fl Â‰ËÎÏflÒË 1995-

ÊË ËÎ‰flÌ "Ç‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒËÌËÌ Òfl·flÒÚÎfl¯-

‰ËËÎÏflÒË ˘‡„„˚Ì‰‡" èÂÁË‰ÂÌÚ îflÏ‡Ì˚Ì˚Ì ËÏÁ‡-

Î‡ÌÏ‡Ò˚Ì‰‡Ì ·‡¯Î‡Ì˚·. 

1995-ÊË ËÎ‰flÌ ·‡¯Î‡È‡‡„ ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏfl-

ÒËÌËÌ ÎË·Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚ ‚fl ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡

îÓÌ‰ÛÌ‰‡Ì ‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎflËÌ, ÌÂÙÚ ‚fl „‡Á È‡-

Ú‡„Î‡˚Ì˚Ì ·Ë˝fl Ífl¯ÙËÈÈ‡Ú˚ ‚fl ËÒÚËÒÏ‡˚ ·‡fl‰fl

·‡¸Î‡ÌÏ˚¯ Ò‡ÁË¯Îfl ˆÁfl ·ÓÌÛÒÎ‡˚Ì ‰‡ıËÎ ÓÎÏ‡Ò˚,

˘flÏ˜ËÌËÌ ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ˝flÎËÎËÍÎfl Ë‰‡fl

ÓÎÛÌÏ‡Ò˚ ÓÌÛÌ ˘flÊÏËÌËÌ 16 ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚Ì-

‰‡Ì ˘ÂÒ‡·‡Ú ËÎËÌËÌ fl‚‚flÎËÌfl ÓÎ‡Ì 726,9 ÏÎÌ. ÄÅò

‰ÓÎÎ‡˚Ì‡‰flÍ  ‡ÚÏ‡Ò˚Ì‡ ÁflÏËÌ È‡‡Ú‰˚. ôÂÒ‡·‡Ú

‰˛‚ˆ flÁËÌ‰fl ˛ÎÍflÌËÌ „˚Á˚Î-‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚

ÊflÏË 4,9% ‡Á‡ÎÏ˚¯ ‚fl ËÎËÌ ÒÓÌÛÌ‡ 691,4 ÏÎÌ.

ÄÅò ‰ÓÎÎ‡˚ Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÅÛ ‰‡ flÒ‡Ò Â’ÚË·‡ËÎfl

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰ÛÌ‰‡Ì ‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎfl-

ËÌ „‡ÈÚ‡˚ÎÏ‡Ò˚Ì‡ ·‡¯Î‡ÌÏ‡Ò˚ ËÎfl ·‡¸Î˚ ÓÎÏÛ¯-

‰Û.   

Ñ˛‚ÎflÚËÌ ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ÙÓÏ‡Î‡¯Ï‡Ò˚

‚fl ‡ÚÏ‡Ò˚ ËÎfl È‡Ì‡¯˚ ÓÌÛÌ ÒflÏflflÎË Ë‰‡fl ÓÎÛÌ-

Ï‡Ò˚ ‡ÍÚÛ‡Î fl˘flÏËÈÈflÚ ÍflÒ· Â‰Ë. êflÒÏË ‚‡ÎÈÛ-

Ú‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Ë‰‡fl Â‰ËÎÏflÒË Á‡Ï‡Ì˚ åËÎÎË

Å‡ÌÍ˚Ì flÒ‡ÒÎ˚Ì‰˚¸˚ ÔËÌÒËÔÎfl - Úfl˘ÎˆÍflÒËÁÎËÍ, ÓÔ-

ÚËÏ‡Î ÎËÍ‚Ë‰ÎËÍ ‚fl Ìfl˘‡ÈflÚ, ÈˆÍÒflÍ ˝flÎË flÎ‰fl

Â‰ËÎÏflÒË ÔËÌÒËÔÎflË‰Ë. ÅÂÎË ÍË, ˘‡Î-˘‡Á˚‰‡ ‚‡ÎÈ-

ÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚ ÈˆÍÒflÍ ÎËÍ‚Ë‰ÎË Ïˆ‰‰flÚÎË ‰ÂÔÓÁËÚ-

Îfl ¯flÍÎËÌ‰fl ‰ˆÌÈ‡Ì˚Ì Â’ÚË·‡Î˚ ·‡ÌÍÎ‡˚Ì‰‡ Ò‡ı-

Î‡Ì˚Î˚.

Ç‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Ë‰‡fl Â‰ËÎÏflÒËÌËÌ flÌ

Ïˆ˘ˆÏ ÔËÌÒËÔÎflËÌ‰flÌ ·ËË ÔÓÚÂÌÒË‡Î ËÒÍÎflËÌ

ÏËÌËÏÛÏ‡ ÂÌ‰ËËÎÏflÒË ‚‡ÒËÚflÒËÎfl ÓÌÎ‡˚Ì Â'ÚË·‡-

Î˚ Ò‡ıÎ‡ÌÏ‡Ò˚Ì˚ Úfl'ÏËÌ ÂÚÏflÍ‰Ë. Ç‡ÎÈÛÚ‡ ËÒÍÎfl-

ËÌË ‡Á‡ÎÚÏ‡„ Ïfl„Òfl‰Ë ËÎfl ı‡ËÊË ‚‡ÎÈÛÚ‡ ·‡Á‡Î‡-

˚Ì‰‡ Òfl·flÒÚ ‰˛ÌflÎË ‚‡ÎÈÛÚ‡Î‡˚Ì ·Ë-·ËËÌfl „‡-

¯˚ ÏflÁflÌÌflÎflËÌËÌ ‰flÈË¯Ïfl ‰ËÌ‡ÏËÍ‡Ò˚, ÓÌÛ

¯flÚÎflÌ‰ËflÌ ‡ÏËÎÎfl ‰Ë„„flÚÎfl ËÁÎflÌËÎË, Úfl˘ÎËÎ Â‰Ë-

ÎË ‚fl ·Û flÒ‡Ò‰‡ ˜Â‚ËÍ flÏflÎËÈÈ‡ÚÎ‡ ‡Ô‡˚Î˚. ÑË-

˝fl ÚflflÙ‰flÌ ËÒfl ‚‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚ ‰ˆÌÈ‡Ì˚Ì flÌ

ÈˆÍÒflÍ ÍÂ‰ËÚ ÂÈÚËÌ„ÎflËÌfl Ï‡ÎËÍ ÓÎ‡Ì ·‡ÌÍÎ‡-

˚Ì‰‡ ÈÂÎfl¯‰ËËÎË. 

Ç‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Ë‰‡fl Â‰ËÎÏflÒËÌËÌ ÒflÏfl-

flÎËÎËÈËÌËÌ ‡Ú˚˚ÎÏ‡Ò˚ Ïfl„Òfl‰ËÎfl åËÎÎË Å‡ÌÍ‰‡

„Û‡¯‰˚˚ÎÏ˚¯ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ·‡Á‡Î‡˚Ì˚Ì

ÏˆÚflÏ‡‰Ë ÏÓÌËÚÓËÌ„ËÌfl ËÏÍ‡Ì ‚ÂflÌ «ê˛ÈÚÂÒ»

ËÌÙÓÏ‡ÒËÈ‡ ÒËÒÚÂÏËÌ‰flÌ ˝ÂÌË¯ ËÒÚËÙ‡‰fl ÓÎÛÌÛ.

ÖÈÌË Á‡Ï‡Ì‰‡ ·‡¸Î‡Ì‡Ì fl„‰ÎflËÌ ÓÔÂ‡ÚË‚ Úfl'ÏË-

Ì‡Ú˚ ‚fl ÓÌÎ‡‡ ıË‰ÏflÚ Â‡Î ‚‡ıÚ Â˙ËÏËÌ‰fl SWIFT

ˆÏÛÏ‰ˆÌÈ‡ ·‡ÌÍÎ‡‡‡Ò˚ Ï‡ÎËÈÈfl ÚÂÎÂÍÓÏÏÛÌË-

Í‡ÒËÈ‡ ÒËÒÚÂÏË ‚‡ÒËÚflÒËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËËÎË.

3.3. åËÎÎË Å‡ÌÍ˚Ì ·ÂÈÌflÎı‡Î„ flÎ‡„flÎflË

ôÂÒ‡·‡Ú ËÎËÌ‰fl ‰fl åËÎÎË Å‡ÌÍ ·ÂÈÌflÎı‡Î„ flÎ‡-

„flÎflËÌËÌ ËÌÍË¯‡Ù˚ ËÒÚË„‡ÏflÚËÌ‰fl ÏˆflÈÈflÌ Ë¯Îfl

˝˛Ïˆ¯, ı‡ËÊË ‰˛‚ÎflÚÎflËÌ ÏflÍflÁË ·‡ÌÍÎ‡˚ ‚fl
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ence in the foreign exchange market was of regu-

lating nature and aimed at elimination of effects

of momentary changes in the market. As during

the previous years, the main purpose of the

National Bank in 2000 also was to ensure self-

regulation principles of internal foreign exchange

market under conditions of open competition.

3.2 Foreign exchange reserve 

management

One of the main indicators of the country’s eco-

nomic power in every country is the level of its

foreign exchange reserves. Due to this, creation

and management of official foreign exchange

reserves is considered one of the most important

economic policy objectives of any country.

Availability of necessary foreign exchange

reserves is one of the main conditions for both

economic independence, and economic security

of the country.  

National Bank started managing foreign

exchange reserves of Azerbaijan Republic in

1995, after the decree "On Liberalizing of

Foreign exchange Regulation" was signed.

Liberalization of foreign exchange regulation,

loans received from International Monetary Fund

and bonuses for contracts related to joint explo-

ration and utilization of oil and gas fields, as well

as management of foreign exchange reserves

with resulting profits, laid the grounds for

increasing their amounts from 16 mln USD in

1995 to 726.9 mln USD at the beginning of the

reporting year. During the reporting period, gold

and foreign exchange reserves of the country

decreased only by 4.9% and made up 691.4 mln.

USD at the end of the year.  This was mainly

related to the start of repayment of loans received

from International Monetary Fund.  

Together with creation and increase of the

country’s foreign exchange reserves, their ration-

al management is also of great importance.  In

managing official foreign exchange reserves,

National Bank follows the principles of security,

optimal liquidity and, finally, high profitability.

For instance, current foreign exchange reserves

are kept as highly liquid term deposits in the most

reliable banks of the world.  

One of the most important principles in manag-

ing foreign exchange reserves is ensuring their

trustworthy safekeeping, by means of minimizing

potential risks. For the purpose of decreasing for-

eign exchange risks, trends for changes in

exchange rates of hard foreign currencies against

each other at foreign exchange markets and fac-

tors influencing them are carefully observed and

analyzed, and prompt responses are made based

on them.  On the other hand, foreign exchange

reserves are placed at various banks of the world

with the highest credit ratings.  

With the purpose of improving rational man-

agement of foreign exchange reserves, National

Bank is using the "Reuters" information system,

which gives a chance to constantly monitor inter-

national financial markets.  At the same time,

efficient confirmation and settlement of opera-

tions is facilitated by real-time worldwide inter-

bank financial telecommunication system –

S.W.I.F.T.

.

3.3 International relations 

of the National Bank

During the reporting year, National Bank has

made certain steps toward development of inter-

national relations, carried out specific activities

aimed at establishment of mutual relations with

central banks of foreign countries and trustwor-

Exchange rate policy



Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

ÌˆÙÛÁÎÛ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl-ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚

ËÎfl „‡¯˚Î˚„Î˚ ÏˆÌ‡ÒË·flÚÎfl „ÛÏ‡„ Ò‡˘flÒËÌ‰fl

Ïfl„Òfl‰È˛ÌÎˆ Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflÏË¯, ·‡ÌÍ ÒÂÍÚÓÛ

‚fl Ï‡ÎËÈÈfl Ò‡˘flÒËÌ‰fl ËÒÎ‡˘‡ÚÎ‡˚Ì ˘flÈ‡Ú‡ ÍÂ˜ËËÎ-

ÏflÒË ˆ˜ˆÌ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚Ì˚Ì

ÚÂıÌËÍË È‡‰˚Ï˚Ì˚Ì ‡Î˚ÌÏ‡Ò˚ ËÒÚË„‡ÏflÚËÌ‰fl Òfl-

ÏflflÎË ‡‰‰˚ÏÎ‡ ‡ÚÏ˚¯‰˚. 2000-ÊË ËÎ‰fl ÅÂÈÌflÎ-

ı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û, ÑˆÌÈ‡ Å‡ÌÍ˚, Ä‚ÓÔ‡ âÂ-

ÌË‰flÌ„ÛÏ‡ ‚fl àÌÍË¯‡Ù Å‡ÌÍ˚, ÄÒËÈ‡ àÌÍË¯‡Ù

Å‡ÌÍ˚, ˘‡·ÂÎfl åÑÅ ÏflÍ‡Ì˚Ì‡ ‰‡ıËÎ ÓÎ‡Ì ˛ÎÍfl-

ÎflËÌ åflÍflÁË Å‡ÌÍÎ‡˚, ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚

ËÎfl „‡¯˚Î˚„Î˚ Ùfl‡ÎËÈÈflÚ ‰flËÌÎfl¯ÏË¯, Ïˆ‚‡ÙË„

ÒÚÛÍÚÛÎ‡ ‚fl ‰ÂÔ‡Ú‡ÏÂÌÚÎfl ‡‡Ò˚Ì‰‡ Ò˚ı

flÏflÍ‰‡¯Î˚„ È‡‡‰˚ÎÏ˚¯‰˚.

ôÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì-

‰‡ ‡Ô‡˚Î‡Ì Ë„ÚËÒ‡‰Ë ‚fl Ï‡ÎËÈÈfl ËÒÎ‡˘‡ÚÎ‡˚Ì˚ ˘flÈ-

‡Ú‡ ÍÂ˜ËÏflÍ Ïfl„Òfl‰ËÎfl  ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl

„ÛÛÏÎ‡˚Ì‰‡Ì ÍÂ‰ËÚÎfl ‡Î˚ÌÏ˚¯,  ˘flÏËÌ ÍÂ‰ËÚ-

Îfl Ë„ÚËÒ‡‰Ë Ë‰‡flÂÚÏfl ÒËÒÚÂÏËÌËÌ ËÌÍË¯‡Ù˚Ì‡ ‚fl

ÚflÍÏËÎÎfl¯‰ËËÎÏflÒËÌfl È˛ÌflÎ‰ËÎÏË¯, ÔÂ¯fl Úfl˘ÒËÎË

‚fl ÚflÊˆ·flÒËÌËÌ ‡Ú˚˚ÎÏ‡Ò˚ ËÏÍ‡ÌÎ‡˚ ˆ˜ˆÌ Ï˛˘-

ÍflÏ ÁflÏËÌ È‡‡ÚÏ˚¯‰˚. åËÎÎË Å‡ÌÍ‡ ÚÂıÌËÍË È‡-

‰˚Ï ˝˛ÒÚflËÎÏflÒË Ò‡˘flÒËÌ‰fl ·Ë ˜Óı ·ÂÈÌflÎı‡Î„

Ï‡ÎËÈÈfl „ÛÛÏÎ‡˚Ì˚Ì ‚fl ı‡ËÊË ˛ÎÍflÎflËÌ Ïfl-

ÍflÁË ·‡ÌÍÎ‡˚Ì˚Ì fl˘·flÎflË ËÎfl Ïˆ‚‡ÙË„ ‡Á˚Î‡¯-

Ï‡Î‡ flÎ‰fl Â‰ËÎÏË¯, óÂıËÈ‡, É‡Á‡ı˚ÒÚ‡Ì, íˆÍËÈfl

‚fl Ò. ‰˛‚ÎflÚÎflËÌ ÏflÍflÁË ·‡ÌÍÎ‡˚ ËÎfl ËÍËÚflflÙÎË

flÏflÍ‰‡¯Î˚¸˚Ì ÔËÓËÚÂÚ ËÒÚË„‡ÏflÚÎflË ·‡fl‰fl

ˆÏÛÏË ÙËÍË Ïˆ·‡‰ËÎflÎflË ‡Ô‡˚ÎÏ˚¯‰˚.

åËÎÎË Å‡ÌÍ ˘flÏ˜ËÌËÌ Å‡ÌÍ ÌflÁ‡flÚË ˆÁfl Å‡ÁÂÎ

äÓÏËÚflÒËÌËÌ É‡Ù„‡Á ‚fl åflÍflÁË ÄÒËÈ‡ ˆÁfl Â-

˝ËÓÌÎ‡‡‡Ò˚ „ÛÔÛÌÛÌ Ë¯ËÌ‰fl ÏˆÌÚflÁflÏ ÓÎ‡‡„

Ë¯ÚË‡Í ÂÚÏË¯, íˆÍËÈflÌËÌ ‚fl è‡ÍËÒÚ‡Ì˚Ì åflÍflÁË

Å‡ÌÍÎ‡˚ ËÎfl „‡¯˚Î˚„Î˚ ÏˆÌ‡ÒË·flÚÎflË ÚflÌÁËÏÎfl-

ÈflÌ flÏflÍ‰‡¯Î˚„ ˘‡„„˚Ì‰‡ Ò‡ÁË¯Îfl ËÏÁ‡Î‡Ï˚¯‰˚.

ÖÈÌË Á‡Ï‡Ì‰‡, àÒ‚Â˜flÌËÌ, Å˛ÈˆÍ ÅËÚ‡ÌËÈ‡Ì˚Ì,

î‡ÌÒ‡Ì˚Ì ‚fl ÄÎÏ‡ÌËÈ‡Ì˚Ì åflÍflÁË Å‡ÌÍÎ‡˚ ËÎfl

Ò˚ı flÏflÍ‰‡¯Î˚„ flÎ‡„flÎflË „ÛÏÛ¯‰Û. Ä‰Î‡˚ ˜fl-

ÍËÎflÌ ·‡ÌÍÎ‡ åËÎÎË Å‡ÌÍ‡ ˛Á ÂÍÒÔÂÚÎflËÌË ˝˛Ì-

‰flÏË¯, flÏflÍ‰‡¯Î‡˚Ï˚Á ˆ˜ˆÌ ÒflÈÈ‡ Úfl‰ËÒ

ÍÛÒÎ‡˚ ÍÂ˜ËÏflÍ ÈÓÎÛ ËÎfl åËÎÎË Å‡ÌÍ‡ „˚Ò‡-

Ïˆ‰‰flÚÎË ÚÂıÌËÍË È‡‰˚Ï ˝˛ÒÚflÏË¯Îfl. ñÏÛ-

ÏËÈÈflÚÎfl, ÒÓÌ ËÍË ËÎ flÁËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì flÏflÍ-

‰‡¯Î‡˚ àÌ˝ËÎÚflfl, ÄÎÏ‡ÌËÈ‡, Ä‚ÒÚËÈ‡, êÛÒËÈ‡,

î‡ÌÒ‡, ëÎÓ‚ÂÌËÈ‡, íˆÍËÈfl, â‡ÔÓÌËÈ‡ ‚fl ‰Ë˝fl

˛ÎÍflÎfl‰fl ÏˆıÚflÎËÙ Ï˛‚ÁÛÎ‡‰‡ ÍÂ˜ËËÎflÌ ·ÂÈ-

ÌflÎı‡Î„ ÒÂÏËÌ‡Î‡‰‡ Ë¯ÚË‡Í ÂÚÏË¯, ·‡ÌÍ ÌflÁ‡fl-

ÚË ‚fl Ï‡ÎËÈÈfl ÒÂÍÚÓÛÌÛÌ ËÌÍË¯‡Ù˚ ÔÓ·ÎÂÏÎflË ËÎfl

·‡¸Î˚ „‡·‡„Ê˚Î ÏflÍflÁË ·‡ÌÍÎ‡˚Ì ÚflÊˆ·flÒËÌË

˛ÈflÌÏË¯Îfl. ÅÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚Ì˚Ì

íÂıÌËÍË â‡‰˚Ï èÓ„‡ÏÎ‡˚ ˜fl˜Ë‚flÒËÌ‰fl åËÎÎË

Å‡ÌÍ˚Ì 30-‰‡Ì ˜Óı flÏflÍ‰‡¯˚ ËıÚËÒ‡Ò‡Ú˚Ï‡ ÍÛ-

ÒÎ‡˚Ì‰‡ ‚fl ÒÂÏËÌ‡Î‡‰‡ Ë¯ÚË‡Í ÂÚÏË¯Îfl.

åËÎÎË Å‡ÌÍ˚Ì ÈˆÍÒflÍ Òfl‚ËÈÈflÎË ÌˆÏ‡ÈflÌ‰fl

˘ÂÈ’flÚË ˛ÚflÌ ‰˛‚ flÁËÌ‰fl óÂıËÈ‡, èÓÎ¯‡ ‚fl ïÓ-

‚‡ÚËÈ‡‰‡ ÓÎÏÛ¯, ÓÌÎ‡˚Ì Ë¯ ÚflÊˆ·flÒËÌË ˛ÈflÌÏË-

¯Îfl.

íÂıÌËÍË È‡‰˚Ï˚Ì ÊflÎ· Â‰ËÎÏflÒË È˛ÌˆÏˆÌ‰fl

‰‡ËÏ Ë¯ ‡Ô‡Ï‡„ åËÎÎË Å‡ÌÍ˚Ì ·ÂÈÌflÎı‡Î„ flÎ‡„fl-

ÎflËÌËÌ Ïˆ˘ˆÏ ËÒÚË„‡ÏflÚÎflËÌ‰flÌ ·ËË‰Ë. ÅÛ ËÒ-

ÚË„‡ÏflÚ‰fl ˘flÈ‡Ú‡ ÍÂ˜ËËÎflÌ Úfl‰·ËÎfl 1997-2000-

ÊË ËÎÎfl‰fl 330 ÏËÌ. ÄÅò ‰ÓÎÎ‡˚ ˘flÊÏËÌ‰fl „‡ÌÚ

¯flÍÎËÌ‰fl ÚÂıÌËÍË È‡‰˚Ï ‚fl ˜ÓıÚflflÙÎË ÁflÏËÌ‰fl

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û ‚‡ÒËÚflÒËÎfl ·‡ÌÍ Ìfl-

Á‡flÚË, ˛‰flÌË¯ ÒËÒÚÂÏÎflË ÏflÒflÎflÎflË ˆÁfl ‰‡ËÏË

ÏflÒÎfl˘flÚ˜ËÎfl ‚fl Ïˆ˘‡ÒË·‡Ú Û˜ÓÚÛ ˆÁfl „˚-

Ò‡Ïˆ‰‰flÚÎË ÏflÒÎfl˘flÚ˜ËÎfl ÊflÎ· ÂÚÏflÈfl ËÏÍ‡Ì

‚ÂÏË¯‰Ë.

åfl’ÎÛÏ‡Ú ˆ˜ˆÌ ·ËÎ‰ËflÍ ÍË, ÄÁfl·‡ÈÊ‡Ì êÂÒ-

ÔÛ·ÎËÍ‡Ò˚ 1992-ÊË ËÎ‰fl ÑˆÌÈ‡ Å‡ÌÍ˚Ì˚Ì ‚fl ÅÂÈ-

ÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰ÛÌÛÌ ˆÁ‚ÎˆÈˆÌfl „fl·ÛÎ

Â‰ËÎÏË¯‰Ë.  

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û, ÑˆÌÈ‡ Å‡ÌÍ˚, Ä‚-

ÓÔ‡ âÂÌË‰flÌ„ÛÏ‡ ‚fl àÌÍË¯‡Ù Å‡ÌÍ˚ ÚflflÙËÌ‰flÌ

ÄÁfl·‡ÈÊ‡Ì‡ Ïfl„Òfl‰ÎË ÍÂ‰ËÚ ¯flÍÎËÌ‰fl 1 ÏÎ‰.

ÄÅò ‰ÓÎÎ‡˚Ì‰‡Ì ‡Ú˚„ ÍÂ‰ËÚ ‡È˚ÎÏ˚¯‰˚. ÖÈÌË

Á‡Ï‡Ì‰‡ àÒÎ‡Ï àÌÍË¯‡Ù Å‡ÌÍ˚, äˆ‚ÂÈÚ îÓÌ‰Û,

ÄÎÏ‡ÌËÈ‡ äîÇ Å‡ÌÍ˚, äflÌ‰ ÚflÒflˆÙ‡Ú˚Ì˚Ì ËÌÍË-
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thy financial and credit institutions, made certain

steps to obtain technical assistance from interna-

tional financial institutions for implementing

reforms in the banking and financial sector.

Cooperation with International Monetary Fund,

the World Bank, European Bank for

Reconstruction and Development, as well as cen-

tral banks of CIS countries and commercial banks

during 2000 expanded further, close relationships

were established between respective structures

and departments.  

With the purpose of implementation of eco-

nomic and financial reforms in Azerbaijan

Republic, several credits were received from

international financial organizations during the

reporting period. Those credits were directed to

the development and improvement of economic

management system, and laid grounds for

improvement of technical education and experi-

ence. Corresponding agreements were signed

with heads of international financial organiza-

tions and central banks of foreign countries in the

field of providing technical assistance to National

Bank.  General exchange of opinions took place

in relation to principal directions in bilateral

cooperation with central banks of Czech

Republic, Kazakhstan, Turkey and other coun-

tries.  

National Bank has also regularly participated in

the work of Basel Committee’s interregional

Banking Control Group for Caucasus and Central

Asia and signed cooperation agreements regulat-

ing mutual relations with Turkish and Pakistani

central banks.  At the same time, close relation-

ships were established with Swiss, British,

French, and German central banks.  The banks

mentioned above sent their experts to the

National Bank, and provided short-term technical

assistance by means of offering education cours-

es related to such cooperation.  In general, during

the last two years, officials of the National Bank

have participated in many international work-

shops with various topics that were held in

England, Germany, Austria, Russia, France,

Slovenia, Turkey, Japan, and other countries and

improved their skills in solving financial sector

development problems, learning from the expert-

ise of the leading central banks.  In the frame-

work of Technical Assistance Programs of inter-

national financial institutions, more than 30 of the

National Bank’s employees participated in pro-

fessional development courses and workshops.

One of the most important objectives of the

National Bank related to international relations is

a constant work aimed at attracting technical

assistance.  The measures taken to achieve this

objective during 1997-2000 made it possible to

get technical assistance from International

Monetary Fund, also in the form of grant amount-

ing to USD 330 thousand and help in banking

control on multilateral basis, invite permanent

advisors on matters related to payment systems

and short-term advisors on accounting matters.  

Azerbaijan Republic was accepted as a member

of the World Bank and the International

Monetary Fund in 1992.

International Monetary Fund, the World Bank,

and European Bank for Reconstruction and

Development have already granted Azerbaijan

Republic USD 1 bln. in  credits. At the same

time, credits for the total amount of 1 bln USD

were also received from Islamic Development

Bank, Kuwait Fund, German KfW bank,

International Fund for Agricultural Development,

Japanese Bank for International Cooperation,

Turkish Eximbank, British Bank group and other

financial institutions. The biggest part of the

loans granted is of long-term and concessional

Exchange rate policy



Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

¯‡Ù˚ ˆÁfl ÅÂÈÌflÎı‡Î„ îÓÌ‰, â‡ÔÓÌËÈ‡ ÅÂÈÌflÎ-

ı‡Î„ üÏflÍ‰‡¯Î˚„ Å‡ÌÍ˚, íˆÍËÈfl ÖÍÒËÏ·‡ÌÍ˚,

ÅËÚ‡ÌËÈ‡ Å‡ÌÍÎ‡ „ÛÔÛ ‚fl ‰Ë˝fl Ï‡ÎËÈÈfl „Û-

ÛÏÎ‡˚Ì‰‡Ì 1 ÏÎ‰. ÄÅò ‰ÓÎÎ‡˚ ˘flÊÏËÌ‰fl

Ïfl„Òfl‰ÎË ÍÂ‰ËÚ ‡Î˚ÌÏ˚¯‰˚. ÄÈ˚Î‡Ì ÍÂ‰ËÚÎflËÌ

flÍÒfl ˘ËÒÒflÒË ÛÁÛÌÏˆ‰‰flÚÎË ‚fl ˝ˆÁfl¯ÚÎË ı‡‡ÍÚÂ

‰‡¯˚Ï‡„Î‡ ËÌÙ‡ÒÚÛÍÚÛÛÌ, ‡„‡ ‚fl ÒflÌ‡ÈÂ Ò‡-

˘flÎflËÌ‰fl ‡È˚-‡È˚ Î‡ÈË˘flÎflËÌ Ï‡ÎËÈÈflÎfl¯‰ËËÎ-

ÏflÒËÌfl È˛ÌflÎ‰ËÎÏË¯‰Ë. 

ÅÂÈÌflÎı‡Î„ å‡ÎËÈÈfl ífl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì flÒ‡Ò Ùfl‡-

ÎËÈÈflÚ ËÒÚË„‡ÏflÚÎflËÌË ‡¯‡¸˚‰‡Í˚ ÍËÏË ÚflÒÌËÙ ÂÚ-

ÏflÍ ÓÎ‡:

ÑˆÌÈ‡ Å‡ÌÍ˚: ÄÁfl·‡ÈÊ‡Ì ˘flÏ ÅÂÈÌflÎı‡Î„

âÂÌË‰flÌ„ÛÏ‡ ‚fl àÌÍË¯‡Ù Å‡ÌÍ˚Ì‰‡Ì, ˘flÏ ‰fl

ÅÂÈÌflÎı‡Î„ àÌÍË¯‡Ù ÄÒÒÓÒË‡ÒËÈ‡Ò˚Ì‰‡Ì ÍÂ‰ËÚÎfl

‡ÎÏ˚¯‰˚. ÅÂÈÌflÎı‡Î„ àÌÍË¯‡Ù ÄÒÒÓÒË‡ÒËÈ‡Ò˚Ì‰‡Ì

14 ã‡ÈË˘flÌËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË ˆ˜ˆÌ 369 ÏËÎ-

ÈÓÌ. ÄÅò ‰ÓÎÎ‡˚ ‡Î˚ÌÏ˚¯‰˚.  

2000-2002-ÊË ËÎÎfl flÁËÌ‰fl ˛ÎÍflÈfl ÒÚ‡ÚÂ˙Ë È‡-

‰˚Ï ÔÓ„‡Ï˚ ˜fl˜Ë‚flÒËÌ‰fl 284 ÏËÎÈÓÌ ÄÅò

‰ÓÎÎ‡˚ ‚ÂËÎÏflÒË ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯, ·ÛÌÛÌ ‰‡

240 ÏËÎÈÓÌÛ ÅÂÈÌflÎı‡Î„ àÌÍË¯‡Ù ÄÒÒÓÒË‡ÒËÈ‡Ò˚-

Ì˚Ì Ô‡È˚Ì‡ ‰ˆ¯ˆ. 

ÅˆÚˆÌ ·Û ÍÂ‰ËÚÎfl ˛ÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì˚Ì ‰Ë˜flÎ-

‰ËÎÏflÒË, ÈÓıÒÛÎÎÛ¸ÛÌ ‡‡‰‡Ì „‡Î‰˚˚ÎÏ‡Ò˚, Ë¯ ÈÂ-

ÎflËÌËÌ È‡‡‰˚ÎÏ‡Ò˚, ËÌÙ‡ÒÚÛÍÚÛÎ‡˚Ì ËÌÍË¯‡Ù ÂÚ-

‰ËËÎÏflÒË ÔÓ„‡ÏÎ‡˚ ˜fl˜Ë‚flÒËÌ‰fl ÌflÁfl‰fl ÚÛ-

ÚÛÎÏÛ¯‰Û. ëÔÂÒËÙËÍ ÍÂ‰ËÚÎfl ˛ÁflÎ ‚fl ‰˛‚ÎflÚ ÒÂÍ-

ÚÓÎ‡˚Ì‡ ‚fl ÒÓÒË‡Î ËÌÍË¯‡Ù‡ Í˛ÏflÍ Ïfl„Òfl‰Ë ‰‡-

¯˚È˚.

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û. ûÚflÌ Ïˆ‰‰flÚ fl-

ÁËÌ‰fl ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û ËÎfl ‰fl Ò˚ı

flÏflÍ‰‡¯Î˚„ ‰‡‚‡Ï ÂÚ‰ËËÎÏË¯‰Ë. ÅÇî ÂÒÔÛ·ÎË-

Í‡Ï˚Á‰‡ Ï‡ÍÓË„ÚËÒ‡‰Ë Ò‡·ËÚÎËÈËÌ ÚflÌÁËÏÎflÌÏfl-

ÒËÌ‰fl ‚fl ÒÚÛÍÚÛ ËÒÎ‡˘‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚Ì‰‡

„‡·‡„Ê˚Î ÓÎ ÓÈÌ‡Ï˚¯‰˚. ÅÛ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl

„ÛÛÏ 2000-ÊË ËÎËÌ Ï‡Ú˚Ì‰‡ ÒÓÌ‡ ˜‡Ú‡Ì ˆ˜ËÎÎËÍ

èÓ„‡Ï˚ ˜fl˜Ë‚flÒËÌ‰fl ÄÁfl·‡ÈÊ‡Ì‡ ÒÓÌÛÌÊÛ 15

ÏËÎÈÓÌ ÄÅò ‰ÓÎÎ‡˚ Ïfl·Îfl¸ËÌ‰fl Ú‡Ì¯˚Ì˚ Úfl„‰ËÏ

ÂÚÏË¯‰Ë. ñÏÛÏËÈÈflÚÎfl, 1992-ÊË ËÎ‰flÌ ·flË ÅÇî

ıflÚÚË ËÎfl ÂÒÔÛ·ÎËÍ‡Ï˚Á‡ 462,5 ÏËÎÈÓÌ ÄÅò ‰ÓÎ-

Î‡˚ Ïfl·Îfl¸ËÌ‰fl ‚flÒ‡ËÚ ‰‡ıËÎ ÓÎÏÛ¯‰Û. ô‡Á˚‰‡

ÅÇî ËÎfl 2001-2003-Êˆ ËÎÎfl ˆ˜ˆÌ ÈÂÌË ÔÓ„‡Ï

ˆÁfl flÏflÍ‰‡¯Î˚„ Â‰ËÎÏflÒË ·‡fl‰fl ‰‡Ì˚¯˚„Î‡

‡Ô‡˚Î˚. 

Ä‚ÓÔ‡ âÂÌË‰flÌ„ÛÏ‡ ‚fl àÌÍË¯‡Ù Å‡ÌÍ˚.

Ä‚ÓÔ‡ âÂÌË‰flÌ„ÛÏ‡ ‚fl àÌÍË¯‡Ù ·‡ÌÍ˚Ì˚Ì Ùfl‡-

ÎËÈÈflÚË flÒ‡ÒflÌ ˛ÁflÎÎfl¯‰ËÏfl ÔÓ„‡Ï˚Ì˚Ì ˘flÈ‡Ú‡

ÍÂ˜ËËÎÏflÒËÌfl È˛ÌflÎÏË¯‰Ë ‚fl ·Û ·‡ı˚Ï‰‡Ì ˛Î-

ÍflÏËÁfl ‰‡ıËÎ ÓÎ‡Ì ÍÂ‰ËÚÎfl ˛ÁflÎ ÒÂÍÚÓÛÌ ËÌÍË¯‡-

Ù˚Ì‡ ÒflÙ Â‰ËÎÏË¯‰Ë. ÅÛÌÛÌÎ‡ È‡Ì‡¯˚, ˘ÂÒ‡·‡Ú

ËÎËÌ‰fl ÄâàÅ ˛ÎÍflÌËÌ Ï‡ÎËÈÈfl ÒÂÍÚÓÛÌÛÌ, ‚‡ÊË·

ËÌÙ‡ÒÚÛÍÚÛÎ‡ Ò‡È˚Î‡Ì Úfl·ËË ÂÌÂ˙Ë Â˘ÚËÈ‡ÚÎ‡˚-

Ì˚Ì, ÚÂÎÂÍÓÏÏÛÌËÍ‡ÒËÈ‡, Ìfl„ÎËÈÈ‡Ú ‚fl ÂÎÂÍÚËÍ

ÂÌÂ˙ËÒË Ò‡˘flÎflËÌËÌ ËÌÍË¯‡Ù˚Ì‡ È˛ÌflÎflÌ Î‡ÈË˘flÎfl-

ËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒËÌË Ï‡ÎËÈÈflÎfl¯‰ËÏË¯‰Ë.

2000-ÊË ËÎ‰fl ˆÏÛÏË Ïfl·Îfl¸Ë 263 ÏËÎÈÓÌ ÄÅò

‰ÓÎÎ‡˚ ÓÎ‡Ì ÍÂ‰ËÚ Ò‡ÁË¯ÎflË ËÏÁ‡Î‡ÌÏ˚¯‰˚ ÍË,

·ÛÌÛÌ ‰‡ ÚflıÏËÌflÌ 60 Ù‡ËÁË ˛ÁflÎ ÒÂÍÚÓÛÌ ËÌÍË-

¯‡Ù˚ ˆ˜ˆÌ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û.

2000-ÊË ËÎËÌ ÒÓÌÛÌ‡ ÓÎ‡Ì Ïfl’ÎÛÏ‡Ú‡ ˝˛fl, Äâ-

àÅ ÄÁfl·‡ÈÊ‡Ì‰‡ 17 ã‡ÈË˘flÌËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎ-

ÏflÒËÌfl ‰‡Ë ÒflÏ‡Èfl Ò‡ÁË¯Ë ËÏÁ‡Î‡Ï˚¯‰˚. ÄÁfl-

·‡ÈÊ‡Ì˚Ì ÌÂÙÚ ‚fl „‡Á (53 Ù‡ËÁ), ÂÎÂÍÚËÍ ÂÌÂ˙ËÒË

(22 Ù‡ËÁ), Ìfl„ÎËÈÈ‡Ú (15 Ù‡ËÁ), ÒÛ (7 Ù‡ËÁ) ‚fl ‰Ë˝-

fl ÒÂÍÚÓÎ‡˚Ì‡ ÒflÏ‡Èfl „ÓÈÛÎÛ¯ÛÌÛ ˘flÈ‡Ú‡ ÍÂ-

˜ËflÌ Å‡ÌÍ˚Ì Ô‡È˚Ì‡ ÄÁfl·‡ÈÊ‡Ì‰‡ ·Ë·‡¯‡ ı‡Ë-

ÊË ÒflÏ‡Èfl „ÓÈÛÎÛ¯ÛÌÛÌ ˆÏÛÏË ˘flÊÏËÌËÌ 9 Ù‡Ë-

ÁË ‰ˆ¯ˆ.

àÒÎ‡Ï àÌÍË¯‡Ù Å‡ÌÍ˚. üÒ‡ÒflÌ ‰ÂÌ‡˙ ‚fl ÈÓÎ

Î‡ÈË˘flÎflËÌË Ï‡ÎËÈÈflÎfl¯‰ËflÌ àÒÎ‡Ï àÌÍË¯‡Ù Å‡Ì-

Í˚Ì˚Ì ˛ÎÍflÈfl ‚Â‰ËÈË ˆÏÛÏË ÍÂ‰ËÚ ‚flÒ‡ËÚËÌËÌ

˘flÊÏË 55,3 ÏËÎÈÓÌ ÄÅò ‰ÓÎÎ‡˚ Úfl¯ÍËÎ ÂÚÏË¯‰Ë.

â‡ÔÓÌËÈ‡. ÄÁfl·‡ÈÊ‡Ì‡ Ï‡ÎËÈÈfl ‚fl ÚÂıÌËÍË

È‡‰˚Ï ˝˛ÒÚflflÌ ‰ÓÌÓ ˛ÎÍflÎfl‰flÌ ·ËË ‰fl â‡ÔÓ-

ÌËÈ‡‰˚. ÅÛ ˛ÎÍflÌËÌ Ï‡ÎËÈÈfl È‡‰˚Ï˚Ì˚Ì ˆÏÛÏË

˘flÊÏË 420 ÏËÎÈÓÌ ÄÅò ‰ÓÎÎ‡˚Ì‰‡Ì ˜Óı‰Û. â‡-

ÔÓÌËÈ‡Ì˚Ì ÅÂÈÌflÎı‡Î„ üÏflÍ‰‡¯Î˚„ Ä˝ÂÌÚÎËÈË
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nature and was used to finance specific projects

in infrastructure, agricultural and industrial sec-

tors.

Main operational strategy of these institutions

may be classified as follows:

The World Bank. Azerbaijan received credits

from International Bank for Reconstruction and

Development and International Development

Association. International Development Associa-

tion provided 369 million US dollars for imple-

mentation of 14 projects.

During 2000-2002, within the framework of

strategic assistance to the country, loans in the

amount of 284 million US dollars are expected to

be provided, 240 million worth of them – on part

of International Development Association.

All of those credits are planned to be used for

programs aimed at revitalization of the country’s

economy, elimination of poverty, provision of

new employment opportunities, and development

of infrastructure.  Certain credits bear the purpose

of assisting private and state sectors and social

development.

International Monetary Fund. Close coop-

eration with the International Monetary Fund

continued during the reporting period.  IMF

played a leading role in regulation of macroeco-

nomic stability and implementation of structural

reforms in the country. In the framework of a

three-year Program ending in March 2000, this

international financial organization has granted

Azerbaijan the final tranche of 15 million US dol-

lars.  In total, starting from 1992 until now, 462.5

million US dollars of funds have been provided

to the country by IMF. Negotiations are currently

carried out with IMF for new cooperation pro-

gram for 2001-2003.

European Bank for Reconstruction and

Development. Activities of European Bank for

Reconstruction and Development were aimed

mainly at implementation of privatization pro-

gram and, from this point of view, the loaned

funds flowing into the country have been used to

finance private sector development.  In relation to

this, during the reporting year, EBRD financed

implementation of projects related to develop-

ment of financial sector of the country and impor-

tant infrastructure of natural energy reserves,

telecommunication, transportation and electric

energy sectors.  During the year 2000, credit

agreements for the total of 263 million US dollars

were signed, 60 percent of which were planned

for development of private sector.  

According to the data at the end of 2000, agree-

ments for investments related to implementation

of 17 projects were signed with EBRD. Out of

total direct foreign investments in Azerbaijan, 9

percent relates to this bank’s investment in oil

and gas (53%), electric energy (22%), transporta-

tion (15%), water (7%), and other sectors.

Islamic Development Bank. The total amount

of credits given by the Islamic Development

Bank, mainly financing irrigation and road proj-

ects, made up 55.3 million US dollars.

JAPAN. One of the donor countries providing

financial and technical assistance to Azerbaijan is

Japan.  Total amount of financial aid provided by

this country made up more than 420 million US

dollars.  Financial assistance and grants provided

through Japan Agency for International

Cooperation were mainly used to finance agricul-

ture, food security, education, health-care, and

environmental development.

During previous periods National Bank main-

tained close mutually beneficial relations with

financial organizations of both CIS countries and

developed countries of the world, established

correspondent relationships with more than 20

Exchange rate policy



Ç‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚË ‚fl ‚‡ÎÈÛÚ‡ ÚflÌÁËÏÎflÌÏflÒË

‚‡ÒËÚflÒËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËËÎflÌ Ï‡ÎËÈÈfl È‡‰˚ÏÎ‡˚

‚fl „‡ÌÚÎ‡ flÒ‡ÒflÌ ÍflÌ‰ ÚflÒflˆÙ‡Ú˚Ì˚Ì, flÁ‡„

Úfl˘ÎˆÍflÒËÁÎËÈËÌËÌ, Úfl˘ÒËÎËÌ, Òfl˘ËÈÈflÌËÌ ‚fl flÚ‡Ù

Ïˆ˘ËÚËÌ ËÌÍË¯‡Ù˚Ì‡ È˛ÌflÎ‰ËÎÏË¯‰Ë.

ûÚflÌ ‰˛‚ flÁËÌ‰fl åËÎÎË Å‡ÌÍ ËÒÚfl åÑÅ ˛Î-

ÍflÎflË, ËÒÚflÒfl ‰fl ‰ˆÌÈ‡Ì˚Ì ËÌÍË¯‡Ù ÂÚÏË¯ ‰˛‚ÎflÚ-

ÎflËÌËÌ Ï‡ÎËÈÈfl ÒÚÛÍÚÛÎ‡˚ ËÎfl „‡¯˚Î˚„Î˚-Ù‡È‰‡Î˚

flÎ‡„flÎfl Ò‡ıÎ‡Ï˚¯, ‰ˆÌÈ‡Ì˚Ì 20-‰flÌ ‡Ú˚„ Ú‡Ì˚Ì-

Ï˚¯ ·‡ÌÍÎ‡˚ ËÎfl Ïˆı·Ë ÏˆÌ‡ÒË·flÚÎflË È‡‡ÚÏ˚¯

‚fl ·Û Ò‡˘fl‰fl flÎ‡„flÎfl ‰‡‚‡Ï ÂÚ‰ËËÎÏflÍ‰fl‰Ë.

åÑÅ ÏflÍ‡Ì˚Ì‰‡ ÓÎ‡Ì ‰˛‚ÎflÚÎfl ‡‡Ò˚Ì‰‡ ˘Â-

Ò‡·Î‡¯Ï‡Î‡ ˆÁfl ÏˆÌ‡ÒË·flÚÎfl ÈÂÌË ı‡‡ÍÚÂ ‡Î-

Ï˚¯ ‚fl ·Û, ˘ÂÒ‡·Î‡¯Ï‡Î‡ ˘‡„„˚Ì‰‡ ‰˛‚ÎflÚÎflËÌ

ÏflÍflÁË ·‡ÌÍÎ‡˚ ÚflflÙËÌ‰flÌ ËÏÁ‡Î‡ÌÏ˚¯ ËÍËÚflfl-

ÙÎË Ò‡ÁË¯Îflfl ÛÈ¸ÛÌ ¯flÍËÎ‰fl ‡Ô‡˚ÎÏ˚¯‰˚.

ôÂÒ‡·‡Ú ËÎËÌ‰fl åËÎÎË Å‡ÌÍ ˛ÎÍflÏËÁËÌ Ï‡‡„Î‡-

˚Ì˚ É‡‡ ÑflÌËÁ íËÊ‡flÚ ‚fl àÌÍË¯‡Ù Å‡ÌÍ˚Ì‰‡ ‰‡

Ùfl‡Î ÚflÏÒËÎ ÂÚÏË¯‰Ë.

ôÂÒ‡·‡Ú ‰˛‚ˆÌ‰fl ÂÒÔÛ·ÎËÍ‡Ï˚Á‰‡ ÌÂÙÚ ‚fl „‡-

Á˚Ì Ífl¯ÙËÈÈ‡Ú˚ ‚fl Ë¯ÎflÌËÎÏflÒË Ò‡˘flÒËÌ‰fl ·‡¸Î‡Ì-

Ï˚¯ ·ÂÈÌflÎı‡Î„ Ò‡ÁË¯ÎflËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒËÌ-

‰flÌ flÎ‰fl Â‰ËÎÏË¯ ˝flÎËÎflËÌ È˚¸˚ÎÏ‡Ò˚Ì˚ ‚fl ÒflÏfl-

flÎË Ë‰‡fl ÓÎÛÌÏ‡Ò˚Ì˚ Úfl’ÏËÌ ÂÚÏflÍ Ïfl„Òfl‰ËÎfl

ÂÒÔÛ·ÎËÍ‡ èÂÁË‰ÂÌÚËÌËÌ îflÏ‡Ì˚ ËÎfl Ñ˛‚ÎflÚ

çÂÙÚ îÓÌ‰Û È‡‡‰˚ÎÏ˚¯‰˚. ôflÏËÌ ÙÓÌ‰ÛÌ Òfl-

ÏflflÎË Ùfl‡ÎËÈÈflÚËÌË ÚflÏËÌ ÂÚÏflÍ Ïfl„Òfl‰ËÎfl ·Û

Ò‡˘fl‰fl ‰ˆÌÈ‡ ÚflÊˆ·flÒËÌËÌ ˛ÈflÌËÎÏflÒËÌfl,

ÌˆÙÛÁÎÛ ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl-ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚

ËÎfl flÏflÍ‰‡¯Î˚„ Â‰ËÎÏflÒËÌfl ıˆÒÛÒË ˛ÌflÏ ‚ÂËÎË.

òˆ·˘flÒËÁ ÍË, ÌÂÙÚ ÙÓÌ‰ÛÌÛÌ È‡‡‰˚ÎÏ‡Ò˚ ˝flÎfl-

ÊflÍ‰fl «ôÓÎÎ‡Ì‰ ÒËÌ‰ÓÏÛ»Ì‡ ÈÓÎ ‚ÂËÎÏflÏfl-

ÒËÌ‰fl ‚fl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì Ú‡‡ÁÎ‡¯‰˚˚ÎÏ˚¯ ËÌÍË¯‡-

Ù˚Ì‰‡ ˘flÎÎÂ‰ËÊË ‡ÏËÎ ÓÎ‡Ê‡„‰˚. 
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well-known banks of the world and is now con-

tinuing cooperation in this field.  

Cooperation related to settlements between CIS

countries has changed its nature and was carried

out based on bilateral agreements regarding

mutual settlements signed between central banks

of those countries.  

During the reporting period, National Bank has

also actively represented the interests of our

country in Black Sea Trade and Development

Bank.  

With the purpose to ensure accumulation and

efficient management of profits from implemen-

tation of international agreements signed by

Azerbaijan in the field of oil and gas exploration

and utilization during the reporting period, State

Oil Fund was established by the decree of the

President of the country.  With the purpose to

ensure efficient operation of this fund, a lot of

attention is paid to learning from international

expertise in this field and cooperation with the

world’s authoritative financial and credit institu-

tions.  Undoubtedly, creation of the oil fund will

serve as a determinant factor for prevention of a

"Dutch syndrome" and balanced economic

development.

Exchange rate policy



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ·‡ÌÍ ÌflÁ‡flÚË

4.1. Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚËÌËÌ ˆÏÛÏË

ı‡‡ÍÚÂËÒÚËÍ‡Ò˚

åËÎÎË Å‡ÌÍ 2000-ÊË ËÎ‰fl Ò‡·ËÚ, ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì-

‰‡ÚÎ‡‡ ÛÈ¸ÛÌ ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ÙÓÏ‡Î‡¯Ï‡Ò˚Ì˚Ì

Úfl’ÏËÌ Â‰ËÎÏflÒË, ·‡ÌÍ ÒËÒÚÂÏËÌËÌ Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì

‰Ë˜flÎ‰ËÎÏflÒËÌ‰fl ÓÎÛÌÛÌ Ùfl‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚, ·‡ÌÍ

ÒËÒÚÂÏËÌËÌ ·ÂÈÌflÎı‡Î„ Òfl‚ËÈÈflÈfl ÛÈ¸ÛÌ ˘ˆ„Û„Ë

·‡Á‡Ò˚Ì˚Ì È‡‡‰˚ÎÏ‡Ò˚ ‚fl ‰Ë˝fl ËÊ‡ ÒÚÛÍÚÛÎ‡˚-

Ì˚Ì ËÌÍË¯‡Ù˚ ËÒÚË„‡ÏflÚËÌ‰fl flÏflÎË Ë¯Îfl

˝˛Ïˆ¯‰ˆ. ÅÛÌ‡ ·‡ÌÍ Í‡ÔËÚ‡Î˚Ì˚Ì ÚflÏflÍˆÁÎfl¯-

‰ËËÎÏflÒË, ˆ˜ ËË ‰˛‚ÎflÚ ·‡ÌÍ˚Ì˚Ì ·ËÎfl¯‰ËËÎÏflÒË

ÌflÚËÊflÒËÌ‰fl ·Ë Ò‡¸Î‡Ï ‰˛‚ÎflÚ ·‡ÌÍ˚Ì˚Ì È‡‡‰˚Î-

Ï‡Ò˚, ·‡ÌÍ ÒÂÍÚÓÛÌ‰‡ ı‡ËÊË ËÌ‚ÂÒÚÓÎ‡˚Ì Ë¯ÚË-

‡Í Ô‡È˚Ì˚Ì ‡Ú˚˚ÎÏ‡Ò˚, flÍÒfl ˛ÁflÎ ·‡ÌÍÎ‡˚Ì

Í‡‰ ‚fl ÚÂıÌÓÎÓ˙Ë ÔÓÚÂÌÒË‡Î˚Ì˚Ì ‡ÚÏ‡Ò˚ ‚fl Ò. ÍË-

ÏË ÏˆÒ·flÚ ÏÂÈÎÎfl ‰flÎ‡ÎflÚ ÂÚÏË¯‰Ë. 

ûÚflÌ ËÎÎfl flÁËÌ‰fl ·Ë ÚflflÙ‰flÌ ·‡ÌÍÎ‡˚Ì ËË-

Îfl¯ÏflÒË ÔÓÒÂÒË ˝ÂÚÏË¯, ‰Ë˝fl ÚflflÙ‰flÌ ËÒfl ·Ë Ò˚-

‡ ÁflËÙ Í‡ÔËÚ‡ÎÎ‡¯‡Ì ·‡ÌÍÎ‡ ·‡¸Î‡ÌÏ˚¯‰˚. êÂÒ-

ÔÛ·ÎËÍ‡‰‡ 1 È‡Ì‚‡ 2001-ÊË ËÎ Ú‡ËıËÌfl 59 ·‡ÌÍ

Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflË ÍË, ÓÌÎ‡‰‡Ì 3-ˆ ‰˛‚ÎflÚ Ô‡È˚-

Ì˚Ì Ë¯ÚË‡Í˚ ËÎfl, 16-˚ ËÒfl ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚

ËÎfl Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ ·‡ÌÍÎ‡‰˚. äÂ˜flÌ ËÎËÌ fl‚-

‚flÎË ËÎfl Ïˆ„‡ÈËÒfl‰fl 1 È‡Ì‚‡ 2001-ÊË ËÎ Ú‡ËıËÌfl

Ùfl‡ÎËÈÈflÚ‰fl ÓÎ‡Ì ·‡ÌÍÎ‡˚Ì Ò‡È˚ 11 fl‰fl‰ ‡Á‡Î-

Ï˚¯‰˚. ÅÂÎfl ÍË, ˘ÂÒ‡·‡Ú  ‰˛‚ˆÌfl 13 ·‡ÌÍ˚Ì ÎË-

ÒÂÌÁËÈ‡Ò˚ ˝ÂË ˜‡¸˚˚ÎÏ˚¯, 2 ÈÂÌË ·‡ÌÍ‡ ·‡ÌÍ

flÏflÎËÈÈ‡Ú˚ ‡Ô‡Ï‡„ ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡ ‚ÂËÎÏË¯‰Ë.

Ä˜˚Î‡Ì ·‡ÌÍÎ‡‰‡Ì ·ËË ‰˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì (üÏ‡-

ÌflÚ, Ä„‡ ëflÌ‡ÈÂ ‚fl ëflÌ‡ÈÂ àÌ‚ÂÒÚËÒËÈ‡

ëfl˘Ï‰‡ äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚) Ò‡¸Î‡Ï  ‡ÍÚË‚-

ÎflËÌËÌ ‚fl ˛˘‰flÎËÍÎflËÌËÌ ·ËÎfl¯ÏflÒË flÒ‡Ò˚Ì‰‡

È‡‡‰˚ÎÏ˚¯ ‰˛‚ÎflÚ ·‡ÌÍ˚ (ÅËÎfl¯ÏË¯ ìÌË‚ÂÒ‡Î

ëfl˘Ï‰‡ äÓÏÏÂÒËÈ‡ Å‡ÌÍ˚), ‰Ë˝flË ËÒfl 100 Ù‡-

ËÁ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl È‡‡‰˚Î‡Ì ·‡ÌÍ‰˚

(äÓ˜·‡ÌÍ). 

11 ˛ÁflÎ ·‡ÌÍ˚Ì ÎËÒÂÌÁËÈ‡Ò˚Ì˚Ì ˝ÂË ˜‡¸˚˚ÎÏ‡Ò˚-

Ì‡ Òfl·fl· ËÒfl ËÒÍ ‚fl ÎËÍ‚Ë‰ÎËÈËÌ ‡‰ÂÍ‚‡Ú Ë‰‡fl

Â‰ËÎÏflÏflÒË, Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì ËÚÍËÎfl ˆÁfl ÁflÛË

Â˘ÚËÈ‡Ú ÙÓÌ‰Î‡˚Ì˚Ì È‡‡‰˚ÎÏ‡Ï‡Ò˚, Í‡ÔËÚ‡Î˚Ì ÈÂ-

ÚflÎËÈË ‚fl ÎËÍ‚Ë‰ÎËÍ ÌÓÏ‡ÚË‚ÎflËÌËÌ ‰‡ËÏ ÔÓÁÛÎ-

Ï‡Ò˚, flÏ‡ÌflÚ˜ËÎflËÌ, Ïˆ¯ÚflËÎflËÌ ‚fl ‰Ë˝fl ÍÂ-

‰ËÚÓÎ‡˚Ì ÏflÌ‡ÙÂÎflËÌËÌ ·˛ÈˆÍ ËÒÍfl Ïfl’ÛÁ „Ó-

ÈÛÎÏ‡Ò˚ ÓÎÏÛ¯‰Û. 

1999-ÊÛ ËÎÎfl Ïˆ„‡ÈËÒfl‰fl 01.01.2001-ÊË ËÎ Ú‡Ë-

ıËÌfl ·‡ÌÍÎ‡˚Ì ÙËÎË‡ÎÎ‡˚Ì˚Ì Ò‡È˚ 250-‰flÌ 195-fl

ÂÌÏË¯‰Ë. îËÎË‡ÎÎ‡˚Ì Ò‡È˚Ì˚Ì ‡Á‡ÎÏ‡Ò˚ ˘flÏ ‰˛‚-

ÎflÚ ·‡ÌÍÎ‡˚, ˘flÏ ‰fl ˛ÁflÎ ·‡ÌÍÎ‡ ˆÁfl ·‡¯ ‚Â-

ÏË¯‰Ë. îËÎË‡ÎÎ‡‰‡Ì 129-Û Å‡Í˚ ¯fl˘flËÌ‰flÌ Ífl-

Ì‡ ‡ÈÓÌÎ‡‰‡ ÈÂÎfl¯Ë. 

2000-ÊË ËÎ‰fl ·‡ÌÍÎ‡˚Ì ÍÂ˜flÌ ËÎËÌ Ïˆ‚‡ÙË„

‰˛‚ˆ ËÎfl Ïˆ„‡ÈËÒfl‰fl ÏflÊÏÛ ÌËÁ‡ÏÌ‡Ïfl Í‡ÔË-

Ú‡Î˚Ì˚Ì 126.4 ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ 18% ‡Á‡ÎÏ‡Ò˚

11 ˛ÁflÎ ·‡ÌÍ˚Ì ‚fl ëfl˘Ï‰‡ äÓÏÏÂÒËÈ‡ ëfl-

Ì‡ÈÂ àÌ‚ÂÒÚËÒËÈ‡ ‚fl üÏ‡ÌflÚ Å‡ÌÍÎ‡˚Ì˚Ì ·‡¸Î‡Ì-

Ï‡Ò˚ ËÎfl flÎ‡„fl‰‡ ÓÎÏÛ¯‰Û. 

1 È‡Ì‚‡ 2001-ÊË ËÎ Ú‡ËıËÌfl ·‡ÌÍÎ‡˚Ì ˆÏÛÏË

ı‡ÎËÒ ‡ÍÚË‚ÎflË 4829.9 ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯-

‰Ë. ÅÛ ‰‡ ÍÂ˜flÌ ËÎËÌ fl‚‚flÎË ËÎfl Ïˆ„‡ÈËÒfl‰fl

1631.4 ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ 51% ˜Óı ÓÎÏÛ¯‰Û.

ÄÍÚË‚ÎflËÌ 41 Ù‡ËÁË ÍÂ‰ËÚ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì Ô‡È˚-

Ì‡ ‰ˆ¯ˆ.  

01.01.2001-ÊË ËÎ Ú‡ËıËÌfl ·‡ÌÍÎ‡ ÚflflÙËÌ‰flÌ ‰Ë-

˝fl ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚ ‚fl ‰ÂÔÓÁËÚÎflËÌ

ˆÏÛÏË Ïfl·Îfl¸Ë 455.5 ÏÎ‰. Ï‡Ì‡Ú,  ‰Ë˝fl ·‡ÌÍ-

Î‡‰‡Ì ‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎfl  ËÒfl 660.6 ÏÎ‰. Ï‡Ì‡Ú

Úfl¯ÍËÎ ÂÚÏË¯‰Ë. 
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4.1 General characteristics of the situation

with the banking system

During the year 2000, the National Bank car-

ried out practical work related to establishment of

a banking system complying with the internation-

al standards, improvement of its role in revital-

ization of economy, creation of the legislative

framework for the banking system, conforming

to international standards and other development

of executive structures. This is also proved by

concentration of bank capital, creation of one

sound bank as a result of merging three large state

banks, increase in share of the foreign investors

in the banking sector, increase of the personnel

and technological potential of most of the private

banks and other positive trends.  

On one hand, banks have continued to grow

during the previous years, on the other side, se-

veral weakly capitalized banks were closed

down.  As of 1 January 2001, 59 banks were

operating in the country, 3 of which were banks

with state share capital and 16 – with foreign

share capital.  Compared to the beginning of the

previous year, the number of banks operating as

of 1 January 2001 decreased by 11.  The licenses

for 13 banks were called back during the report-

ing period and 2 new banks were given banking

licenses.  One of the newly opened banks was the

state bank (United Universal Joint Stock Bank),

created after merging healthy assets and liabili-

ties of several state banks (Savings,

Agroindustrial, and Industrial Investment

Commercial Joint Stock banks). The other newly

opened bank was the bank financed with 100%

foreign capital (Kocbank).  

The reason for calling off licenses for 11 pri-

vate banks were inadequate regulation of risks

and liquidity, failure to create reserve funds

against expected losses, permanent violation of

capital adequacy and liquidity ratios, exposing

interests of depositors, customers, and other cred-

itors to high risks.  

Compared to 1999, the number of banks’

branches as of 01.01.2001 decreased from 250 to

195.  The decrease in the number of bank branch-

es took place both among state banks and private

banks. 129 of the branches are located in

provinces outside Baku.  

The decrease of the total share capital by 126.4

bln. manats, or 18%, during the year 2000, as

compared to the respective previous period, was

related to the fact that 11 private banks, as well as

Industrial Investment and Savings banks were

closed down.  

At 1 January 2001, total net assets of banks

amounted to 4,829.0 bln. manats.  This is 1,631.4

bln. manats, or 51%, more than at the beginning

of the previous year.  41 percent of the assets

relates to loan operations.  

Total amount of bank loans given to – or

deposits placed with – other banks as of

01.01.2001 made up 455.5 bln. manats and loans

received from other banks – 660.6 manats.  

The share of investments in securities in the

total banking assets as of 01.01.2001 made up

The situation with the banking system and banking controls

4. THE SITUATION WITH THE BANKING SYSTEM 

AND BANKING CONTROLS



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ·‡ÌÍ ÌflÁ‡flÚË

Å‡ÌÍÎ‡˚Ì 01.01.2001-ÊË ËÎ Ú‡ËıËÌfl ‡ÍÚË‚ÎflËÌ-

‰fl „ËÈÏflÚÎË Í‡¸˚ÁÎ‡‡ Â‰ËÎflÌ „ÓÈÛÎÛ¯Î‡˚Ì ıˆÒÛÒË

˜flÍËÒË 2.3 Ù‡ËÁ ‚fl È‡ 111.7 ÏÎ‰. Ï‡Ì‡Ú Úfl¯ÍËÎ

Â‰Ë. ÅÛ ‰‡ ÍÂ˜flÌ ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆ ËÎfl Ïˆ„‡È-

ËÒfl‰fl 37.2 ÏÎ‰. Ï‡Ì‡Ú ‚fl È‡ 49.9 Ù‡ËÁ ˜Óı ÓÎ-

ÏÛ¯‰Û. 

ôÂÒ‡·‡Ú ‰˛‚ˆÌfl ÎËÍ‚Ë‰ ‚fl ÚÂÁ Â‡ÎËÁfl ÓÎÛÌ‡Ì

‡ÍÚË‚Îfl (ËflÎË‰fl ÎËÍ‚Ë‰ ‡ÍÚË‚Îfl) ËÎËÌ fl‚‚flÎË ËÎfl

Ïˆ„‡ÈËÒfl‰fl 1180.0 ÏÎ‰. Ï‡Ì‡Ú ‡ÚÏ˚¯‰˚. ÅÛ

‡Ú˚Ï flÒ‡ÒflÌ Ïˆı·Ë ˘ÂÒ‡·Î‡˚Ì ‚fl ·‡ÌÍÎ‡‰‡

ÓÎ‡Ì ‰ÂÔÓÁËÚÎflËÌ ÍÂ˜flÌ ËÎËÌ fl‚‚flÎË ËÎfl Ïˆ„‡ÈË-

Òfl‰fl ˘ÂÒ‡·‡Ú ‰˛‚ˆÌfl 1130.0 ÏÎ‰. Ï‡Ì‡Ú ‡Ú-

Ï‡Ò˚ ˘ÂÒ‡·˚Ì‡ ·‡¯ ‚ÂÏË¯‰Ë. çflÚËÊfl‰fl Ïˆı·Ë

˘ÂÒ‡·Î‡ ‚fl ·‡ÌÍÎ‡‰‡ ÓÎ‡Ì ‰ÂÔÓÁËÚÎflËÌ ÎËÍ‚Ë‰

‡ÍÚË‚Îfl‰fl ıˆÒÛÒË ˜flÍËÒË 88% ÓÎÏÛ¯‰Û. 

2000-ÊË ËÎ‰fl ·‡ÌÍÎ‡˚Ì Ô‡ÒÒË‚ÎflË ÏflÊÏÛ ˛˘-

‰flÎËÍÎflËÌ 73,6% ‡ÚÏ‡Ò˚ ˘ÂÒ‡·˚Ì‡ ˜Óı‡ÎÏ˚¯‰˚.

ÑÂÔÓÁËÚ ·‡Á‡Ò˚Ì‰‡ ˘ˆ„Û„Ë ¯flıÒÎflËÌ ‰ÂÔÓÁËÚÎfl-

Ë ‡Ô‡˚Ê˚ ÓÎ‡ Ï‡ÎËÍ‰Ë. 1 È‡Ì‚‡ 2000-ÊË ËÎ Ú‡Ë-

ıË ËÎfl Ïˆ„‡ÈËÒfl‰fl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ·ˆÚˆÌ Ò‡˘flÎflË

ˆÁfl ˘ÂÒ‡·Î‡‰‡Í˚ „‡Î˚„Î‡˚Ì ‡Ú˚Ï˚ Ïˆ¯‡˘Ë‰fl

ÓÎÛÌÏÛ¯‰Û. 

2000-ÊË ËÎ‰fl fl˘‡ÎËÌËÌ flÏ‡ÌflÚÎflËÌËÌ ‡Ú˚Ï˚

Ïˆ‰‰flÚÎË flÏ‡ÌflÚÎflËÌ ‡ÚÏ‡Ò˚ ˘ÂÒ‡·˚Ì‡ ·‡¯ ‚Â-

ÏË¯‰Ë ÍË, ·Û ‰‡ flÒ‡ÒflÌ flÏ‡ÌflÚ ·‡Á‡˚Ì‰‡ ÈÂÌË

·‡ÌÍ ıË‰ÏflÚÎflËÌËÌ (ıˆÒÛÒËÎfl ‰fl ‡‰Ò˚Á ÒÂÚËÙËÍ‡Ú-

Î‡) ÚflÚ·Ë„Ë ËÎfl ·‡¸Î˚ ÓÎÏÛ¯‰Û. ü˘‡ÎËÌËÌ ÔÎ‡ÒÚËÍ

Í‡ÚÎ‡Î‡ flÏ‡ÌflÚÎflË ˘ÂÒ‡·‡Ú ‰˛‚ˆÌfl 21.1 ÏÎ‰.

Ï‡Ì‡Ú ‚fl È‡ ÊflÏË flÏ‡ÌflÚÎflËÌ 5.3 Ù‡ËÁËÌË Úfl¯ÍËÎ

ÂÚÏË¯‰Ë. ÅÛ, ·‡ÌÍÎ‡˚Ì Ïˆ¯ÚflËÎflfl ˝˛ÒÚfl‰ËÍÎfl-

Ë ıË‰ÏflÚÎflËÌ ÍÂÈÙËÈÈflÚÊfl ÈÂÌË Ïfl˘flÎflÈfl

ÈˆÍÒflÎÏflÒËÌË ˝˛ÒÚflË. 

2000-ÊË ËÎ‰fl 20 „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡Ú˚Ì˚Ì

ÎËÒÂÌÁËÈ‡Ò˚ ˝ÂË ˜‡¸˚˚ÎÏ˚¯, 13-Ìfl ËÒfl Ïfl˘‰Û‰

·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚ ˘flÈ‡Ú‡ ÍÂ˜ËÏflÍ ˆ˜ˆÌ ÎË-

ÒÂÌÁËÈ‡ ‚ÂËÎÏË¯‰Ë. çflÚËÊfl‰fl 1 È‡Ì‚‡ 2001-ÊË

ËÎ Ú‡ËıËÌfl „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì Ò‡È˚

99 ÓÎÏÛ¯‰Û. 

1 È‡Ì‚‡ 2001-ÊË ËÎ Ú‡ËıËÌfl „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ

Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û 26.6 ÏÎ‰. Ï‡-

Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë. ÅÛ ‰‡ ÍÂ˜flÌ ËÎËÌ ÂÈÌË ‰˛‚ˆ

ËÎfl Ïˆ„‡ÈËÒfl‰fl 23.4 ÏÎ‰. Ï‡Ì‡Ú ˜Óı‰Û. ÉÂÈË-

·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ

21.3 Ù‡ËÁË 2000-ÊË ËÎËÌ ÌÓÈ‡· ‡È˚Ì‰‡Ì Ùfl‡ÎËÈÈflÚ

˝˛ÒÚflflÌ Ä„‡ ëflÏ‡Èfl îÓÌ‰ÛÌÛÌ Ô‡È˚Ì‡

‰ˆ¯ˆ. 

1 È‡Ì‚‡ 2001-ÊË ËÎ Ú‡ËıËÌfl „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ

Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÊflÏË ÍÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚ 17.6 ÏÎ‰.

Ï‡Ì‡Ú, ÊflÎ· ÂÚ‰ËÍÎflË ‚flÒ‡ËÚÎflËÌ ˘flÊÏË ËÒfl 7.9

ÏÎ‰. Ï‡Ì‡Ú ÓÎÏÛ¯‰Û. ÅÛ Ú‡Ëıfl „ÂÈË-·‡ÌÍ ÍÂ-

‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÊflÎ· ÂÚ‰ËÍÎflË ‚flÒ‡ËÚÎflËÌ 73.4

Ù‡ËÁËÌË ·‡ÌÍÎ‡‰‡Ì ‚fl ‰Ë˝fl Ï‡ÎËÈÈfl Úfl¯ÍËÎ‡ÚÎ‡-

˚Ì‰‡Ì ‡Î˚Ì‡Ì ÍÂ‰ËÚÎfl Úfl¯ÍËÎ Â‰Ë. 

4.2. Ñ˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÈÂÌË‰flÌ „ÛÛÎÏ‡Ò˚

ôÂÒ‡·‡Ú ËÎËÌ‰fl ‰˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÈÂÌË‰flÌ „Û-

ÛÎÏ‡Ò˚, ÓÌÎ‡˚Ì Ò‡¸Î‡ÏÎ‡¯‰˚˚Î‡‡„ ˛ÁflÎÎfl¯‰ËËÎ-

ÏflÈfl ˘‡Á˚Î‡ÌÏ‡Ò˚ ËÒÚË„‡ÏflÚËÌ‰fl Ïˆ˘ˆÏ Ë¯Îfl

˝˛ˆÎÏˆ¯‰ˆ.

Ñ˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÈÂÌË‰flÌ „ÛÛÎÏ‡Ò˚ ˜fl˜Ë-

‚flÒËÌ‰fl ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ ç‡ÁËÎfl ä‡-

·ËÌÂÚËÌËÌ 21.02.2000-ÊË ËÎ Ú‡ËıÎË 40 Ò Ò‡ÈÎ˚ Òfl-

flÌÊ‡Ï˚Ì‡ flÒ‡ÒflÌ Òfl˘ÏÎflËÌËÌ ÌflÁ‡flÚ ÁflÙË

‰˛‚ÎflÚfl ÏflıÒÛÒ ÓÎ‡Ì ëfl˘Ï‰‡ äÓÏÏÂÒËÈ‡ ëfl-

Ì‡ÈÂ àÌ‚ÂÒÚËÒËÈ‡, Ä„‡-ëflÌ‡ÈÂ ‚fl üÏ‡ÌflÚ ·‡Ì-

ÍÎ‡˚Ì˚Ì Ò‡¸Î‡Ï ‡ÍÚË‚ ‚fl ˛˘‰flÎËÍÎflËÌËÌ ·ËÎfl¯‰Ë-

ËÎÏflÒË ˘ÂÒ‡·˚Ì‡ Òfl˘ÏÎflËÌËÌ 100 Ù‡ËÁË ‰˛‚ÎflÚfl

ÏflıÒÛÒ ÈÂÌË ÅËÎfl¯ÏË¯ ìÌË‚ÂÒ‡Î ëfl˘Ï‰‡ Å‡Ì-

Í˚ (ÅìëÅ) Úfl’ÒËÒ Â‰ËÎÏË¯‰Ë.

ÅìëÅ-ÛÌ Úfl’ÒËÒ Â‰ËÎÏflÒË ËÎfl flÎ‡„fl‰‡

ëfl˘Ï‰‡ äÓÏÏÂÒËÈ‡ ëflÌ‡ÈÂ-àÌ‚ÂÒÚËÒËÈ‡ ‚fl

üÏ‡ÌflÚ Å‡ÌÍÎ‡˚Ì˚Ì ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡-

˚ÎÏ‡Ò˚ ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡Î‡˚ åËÎÎË Å‡ÌÍ˚Ì à‰‡fl

ôÂÈ’flÚËÌËÌ „fl‡˚ ËÎfl ˝ÂË ˜‡¸˚˚ÎÏ˚¯‰˚.

ÅìëÅ-ÛÌ çËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û å‡ÎËÈÈfl ç‡ÁË-

ÎËÈË ÚflflÙËÌ‰flÌ Ú‡Ï ˛‰flÌËÎflflÍ 22 ÏÎ‰. Ï‡Ì‡Ú

Úfl¯ÍËÎ ÂÚÏË¯, ÓÌÛÌ flÏflÎËÈÈ‡Ú ÔËÌÒËÔÎflË ‚fl Ë‰‡fl
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2.3%, or 111.7 bln. manats. Compared to the

respective period of the previous year, this is 37.2

bln. manats, or 49.9% higher.

Assets that can be quickly converted into cash

(later liquid assets) in the reporting period

increased by 1,180.0 bln. manats, as compared to

the beginning of the year.  Mainly, such an

increase took place due to an increase in cus-

tomer accounts and bank deposits by 1,130.0

mln. manats, as compared to the last reporting

period.  As a result customer accounts and

deposits in banks amounted to 88% of the liquid

assets.  

In 2000, banking liabilities increased due to

an increase of total obligations by 73.6%.

Deposits of legal entities played a leading role

in total deposits.  Compared to 1 January 2000,

an increase of account balances related to all

spheres of economy was observed.  

Increase in figures related to savings of popula-

tion in the year 2000 took place due to an increase

in term deposits, and this was mainly related to

introduction of new banking services related to

deposits (especially bearer certificates of

deposits).  Plastic cards savings of the population

during the reporting period made up 21.1 bln.

manats, or 5.3% of the total.  This shows a

progress to a new stage of high quality services

provided to the banks’ customers.  

Licenses for 20 non-banking credit institution

were canceled during 2000.  13 such organiza-

tions were granted new licenses for limited bank-

ing activities.  As a result, as of 1 January 2001,

the number of non-banking credit institutions

made up 99.

As of 1 January 2001, share capital of non-

banking credit institutions amounted to 26.6 bln.

manats.  Compared to the respective period of the

last year, this represents an increase of 23.4 bln.

manats.  21.3 percent of the share capital of non-

banking credit institutions relates to the Agrarian

Investment Fund, which started operating from

November 2000.  

Total placed loans of the non-banking credit

institutions as of 1 January 2001 made up 17.6

bln. manats, the volume of funds drawn from oth-

ers - 7.9 bln. manats.  As of this date, 73.4% of

the funds drawn by non-banking credit institu-

tions is comprised of loans from banking and

financial institutions.  

4.2 Restructuring of the State banks

During the reporting year, significant work was

carried out in relation to restructuring of the state

banks, improvement of their stability for further

preparation for privatization.

In the framework of restructuring of state

banks, based on the decree # 40s of Cabinet of

Ministers of Azerbaijan Republic, dated

21.02.2000, new United Universal Joint Stock

Bank (UUJSB) was created after merging healthy

assets and liabilities of Industrial Investment

Joint Stock Commercial Bank, Agroindustrial

Bank, and Savings Bank, controlling share of

stock in all of which belonged to the state.  

In relation to establishment of UUJSB, the

Board of Directors of the National Bank decided

to cancel licenses for banking activities for

Industrial Investment and Savings banks.  Share

capital of UUJSB, fully paid by the Ministry of

Finance, made up 22 bln. manats. Operating prin-

ciples and management aspects for this bank

were developed and banking license was granted.

Its principles of operation for the near future were

developed to limit the risks, increase its competi-

tiveness, and transform it into a well-managed

financial and administrative structure during the

The situation with the banking system and banking controls



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ·‡ÌÍ ÌflÁ‡flÚË

Â‰ËÎÏflÒËÌËÌ ‡ÒÔÂÍÚÎflË ÏˆflÈÈflÌ Â‰ËÎÏË¯ ‚fl

·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆ˜ˆÌ ‚ÂËÎÏË¯

ÎËÒÂÌÁËÈ‡‰‡ ˛Á flÍÒËÌË Ú‡ÔÏ˚¯‰˚. ÅìëÅ-ÛÌ Úfl-

¯flÍÍˆÎ Ú‡Ô‰˚¸˚ Ïfl˘flÎfl‰fl ËÒÍÎflËÌËÌ Ïfl˘‰Û‰-

Î‡¯‰˚˚ÎÏ‡Ò˚ ‚fl fl„‡·flÚ „‡·ËÎËÈÈflÚËÌËÌ ˝ˆÊÎflÌ‰Ë-

ËÎÏflÒË, ÓÌÛÌ Ò‡¸Î‡Ï, È‡ı¯˚ Ë‰‡fl ÓÎÛÌ‡Ì Ï‡-

ÎËÈÈfl-ËÌÁË·‡ÚË ÒÚÛÍÚÛ‡ ˜Â‚ËËÎÏflÒË ˆ˜ˆÌ È‡ı˚Ì

˝flÎflÊflÈfl Ùfl‡ÎËÈÈflÚ ÔËÌÒËÔÎflË ÏˆflÈÈflÌ ÓÎÛÌ-

ÏÛ¯ ‚fl ·Û ·‡fl‰fl ·‡ÌÍ˚Ì ‡ÎË Ë‰‡flÂÚÏfl Ó„‡ÌÎ‡-

˚ ËÎfl åËÎÎË Å‡ÌÍ ‡‡Ò˚Ì‰‡ ‡Á˚Î‡¯Ï‡ flÎ‰fl Â‰ËÎ-

ÏË¯‰Ë. ÅìëÅ ˆÁflËÌ‰fl ı‡ËÊË ·‡ÌÍ ÌflÁ‡flÚË

(Ïˆ‚‡ÙË„ ˘ÂÒ‡·‡ÚÎ˚„ ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚,

ÓÔÂ‡ÚË‚ ËÌÙÓÏ‡ÒËÈ‡ Ïˆ·‡‰ËÎflÒË ÒËÒÚÂÏË ‚fl Ò.)

ÔÓÒÂÒÎflË Ú‡Ï ÚflÌÁËÏÎflÌÏË¯‰Ë. ÄÁfl·‡ÈÊ‡Ì

êÂÒÔÛ·ÎËÍ‡Ò˚ ç‡ÁËÎfl ä‡·ËÌÂÚËÌËÌ ÈÛı‡˚‰‡ ˝˛Ò-

ÚflËÎflÌ ÒflflÌÊ‡Ï˚Ì‡ flÒ‡ÒflÌ ëfl˘Ï‰‡ äÓÏÏÂ-

ÒËÈ‡ ëflÌ‡ÈÂ àÌ‚ÂÒÚËÒËÈ‡, Ä„‡-ëflÌ‡ÈÂ ‚fl üÏ‡-

ÌflÚ ·‡ÌÍÎ‡˚Ì˚Ì ÔÓ·ÎÂÏÎË ·ÓÊÎ‡˚ ‚fl ˛˘‰flÎËÍÎfl-

Ë Ë‰‡fl ÓÎÛÌÏ‡„ ˆ˜ˆÌ Ä„‡-ëflÌ‡ÈÂ Å‡ÌÍ˚Ì‡

‚ÂËÎÏË¯‰Ë.

Ä„‡-ëflÌ‡ÈÂ Å‡ÌÍ˚Ì˚Ì ÒÚ‡ÚÛÒÛ, Ùfl‡ÎËÈÈflÚ

ÔËÌÒËÔÎflË ‚fl Ï‡ÎËÈÈflÎfl¯Ïfl ÏÂı‡ÌËÁÏÎflËÌfl

‰‡Ë ¯flÚÎfl ËÎÍËÌ „‡È‰‡‰‡ ÏˆflÈÈflÌÎfl¯‰ËËÎÏË¯-

‰Ë. ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ ˘˛ÍÛÏflÚË ÚflflÙËÌ-

‰flÌ ·Û ËÒÚË„‡ÏflÚ‰fl „fl·ÛÎ Â‰ËÎflÊflÍ „fl‡‡ Ïˆ‚‡-

ÙË„ ÓÎ‡‡„, 2001-ÊË ËÎ‰fl åËÎÎË Å‡ÌÍ˚Ì Úfl‰·ËÎflË

‰‡‚‡Ï ÂÚ‰ËËÎflÊflÍ‰Ë. 

Ñ˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì Ò‡¸Î‡ÏÎ‡¯‰˚˚Î‡‡„ ˛ÁflÎÎfl¯-

‰ËËÎÏflÈfl ˘‡Á˚Î‡ÌÏ‡Ò˚ ˆÁfl Úfl‰·ËÎfl Ê‡Ë ËÎ‰fl

·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ ËÎfl Ò˚ı flÏflÍ‰‡¯-

Î˚„‰‡ ‰‡‚‡Ï ÂÚ‰ËËÎÏË¯, ÅÂÈÌflÎı‡Î„ Å‡ÌÍ˚Ì ˛ÁflÎ-

Îfl¯‰ËËÎÏflÒËÌfl ˘‡Á˚Î˚„ ÔÓÒÂÒÎflË Ú‡Ï‡ÏÎ‡ÌÏ˚¯,

ËÌ‚ÂÒÚËÒËÈ‡ ÚflÍÎËÙÎflË ÙÓÏ‡Î‡¯‰˚˚ÎÏ˚¯‰˚.

4.3. Å‡ÌÍ ÌflÁ‡flÚË

2000-ÊË ËÎ‰fl ·‡ÌÍ ÌflÁ‡flÚË Ò‡˘flÒËÌ‰fl ˘flÈ‡Ú‡

ÍÂ˜ËËÎÏË¯ flÌ ‚‡ÊË· ËÒÎ‡˘‡Ú fl‚‚flÎÎfl åËÎÎË Å‡ÌÍ˚Ì

ÏˆıÚflÎËÙ ‡ÎÚ ÒÚÛÍÚÛ ·˛ÎÏflÎflË ‡‡Ò˚Ì‰‡ Ô‡ÈÎ‡Ì-

Ï˚¯ ·‡ÌÍ ÌflÁ‡flÚË ÙÛÌÍÒËÈ‡Î‡˚Ì˚Ì ‚‡˘Ë‰ Úfl¯ÍËÎ‡-

ÚË ·˛ÎÏfl‰fl ÊflÏÎfl¯‰ËËÎÏflÒËÌ‰flÌ Ë·‡flÚ ÓÎÏÛ¯-

‰Û. ÅÛ Úfl‰·Ë ÌflÁ‡flÚ ÔÓÒÂÒÎflËÌËÌ Ú‡Ï flÎ‡„fl-

ÎflÌ‰ËËÎÏflÒËÌfl ‚fl ·ËÎfl¯‰ËËÎÏflÒËÌfl ÁflÏËÌ È‡-

‡ÚÏ˚¯‰˚. Å‡ÌÍ ÒÂÍÚÓÛÌ‡ ÌflÁ‡flÚËÌ Ï˛‚ÊÛ‰ „‡-

ÌÛÌ‚ÂËÊËÎËÍ ·‡Á‡Ò˚Ì˚Ì, Úfl’ÎËÏ‡Ú ‚fl ÌÓÏ‡ÚË‚ ‡ÍÚ-

Î‡˚Ì ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË, ·ÂÈÌ‡Îı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡

ÛÈ¸ÛÌ ÌÓÏ‡ÚË‚ ÒflÌfl‰ÎflËÌ ˘‡Á˚Î‡ÌÏ‡Ò˚, ·‡ÌÍ

ÌflÁ‡flÚËÌË ˘flÈ‡Ú‡ ÍÂ˜ËflÌ ÏˆÚflıflÒÒËÒÎflËÌ ÔÂ¯fl

˘‡Á˚Î˚¸˚Ì˚Ì ‡Ú˚˚ÎÏ‡Ò˚ Ò‡˘flÒËÌ‰fl ÏˆflÈÈflÌ Ë¯Îfl

˝˛ˆÎÏˆ¯‰ˆ. àÎ flÁËÌ‰fl ·‡ÌÍ ÌflÁ‡flÚË ‰˛‚ÎflÚ

·‡ÌÍÎ‡˚Ì˚Ì ÈÂÌË‰flÌ „ÛÛÎÏ‡Ò˚, ˛ÁflÎ ·‡ÌÍÎ‡˚Ì

ÂÒÚÛÍÚÛËÁ‡ÒËÈ‡Ò˚, ˘‡·ÂÎfl „ÂÈË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯-

ÍËÎ‡ÚÎ‡˚Ì˚Ì (ÉÅäí) Ùfl‡ÎËÈÈflÚËÌfl ÌflÁ‡flÚ ËÒÚË„‡-

ÏflÚËÌ‰fl ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏË¯‰Ë.  

ï‡ËÊË ·‡ÌÍ ÌflÁ‡flÚË. Å‡ÌÍÎ‡˚Ì Ùfl‡ÎËÈÈflÚËÌfl

ı‡ËÊË ÌflÁ‡flÚ ·‡ÌÍÎ‡ ÚflflÙËÌ‰flÌ ˘fl ‡È Úfl„‰ËÏ

ÓÎÛÌ‡Ì ˘ÂÒ‡·‡ÚÎ‡ flÒ‡Ò˚Ì‰‡ ‡Ô‡˚Î˚. Å‡ÌÍÎ‡ Úfl-

flÙËÌ‰flÌ Úfl„‰ËÏ Â‰ËÎÏË¯ ˘ÂÒ‡·‡ÚÎ‡˚Ì Úfl˘ÎËÎË Á‡-

Ï‡Ì˚, flÒ‡ÒflÌ „‡ÌÛÌ‚ÂËÊËÎËÍ‰fl ÏˆflÈÈflÌ ÓÎÛÌ-

ÏÛ¯ ‚fl åËÎÎË Å‡ÌÍ˚Ì ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡˚ ËÎfl ÚflÌ-

ÁËÏÎflÌflÌ ÏflÊ·ÛË Ë„ÚËÒ‡‰Ë ÌÓÏ‡ÚË‚ÎflËÌ ÈÂËÌfl

ÈÂÚËËÎÏflÒËÌfl, ıˆÒÛÒËÎfl ‰fl Í‡ÔËÚ‡Î˚Ì ‡‰ÂÍ‚‡ÚÎ˚¸˚,

ÎËÍ‚Ë‰ÎËÍ ‚fl ËÒÍÎflËÌ ÊflÏÎfl¯ÏflÒË ËÎfl ·‡¸Î˚ ÚflÌ-

ÁËÏÎflÏfl ÌÓÏ‡Î‡˚Ì‡ ıˆÒÛÒË ‰Ë„„flÚ ÈÂÚËËÎË.

ÄÈÎ˚„ ˘ÂÒ‡·‡ÚÎ‡˚Ì Úfl˘ÎËÎË ÌflÚËÊflÒËÌ‰fl ·‡ÌÍÎ‡˚Ì

Ï‡ÎËÈÈfl ‚flÁËÈÈflÚË ‚fl Ë‰‡flÂÚÏfl ÒËÒÚÂÏÎflË „ËÈ-

ÏflÚÎflÌ‰ËËÎË ‚fl ·Û Ò‡˘flÎflËÌ Ò‡¸Î‡ÏÎ‡¯‰˚˚ÎÏ‡Ò˚

‚fl ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË ËÒÚË„‡ÏflÚËÌ‰fl Ïˆ‚‡ÙË„

Úfl‰·ËÎflËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË ·‡fl‰fl ·‡ÌÍÎ‡‡

˝˛ÒÚflË¯Îfl ‚ÂËÎË. 2000-ÊË ËÎ flÁËÌ‰fl 21 ·‡ÌÍ‡

ıfl·fl‰‡Î˚„ ÏflÍÚÛ·Û ˝˛Ì‰flËÎÏË¯‰Ë.

àÎ flÁËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì ÚflÎfl·ÎflËÌfl flÏflÎ Â‰ËÎ-

ÏflÏflÒË ‚fl Ë„ÚËÒ‡‰Ë ÌÓÏ‡ÚË‚ÎflËÌ ÔÓÁÛÎÏ‡Ò˚ ËÎfl

flÎ‡„fl‰‡ ·‡ÌÍÎ‡‡ „‡¯˚ Ò‡ÌÍÒËÈ‡Î‡ ÚflÚ·Ë„ ÓÎÛÌ-

ÏÛ¯ ‚fl ÏflÊ·ÛË Â˘ÚËÈ‡Ú ÙÓÌ‰ÛÌÛÌ ÌÓÏ‡Ò˚ ‡Ú˚-

˚ÎÏ˚¯, ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆ˜ˆÌ

‚ÂËÎÏË¯ ÎËÒÂÌÁËÈ‡Î‡ Ïfl˘‰Û‰Î‡¯‰˚˚ÎÏ˚¯‰˚.

ï‡ËÊË ÌflÁ‡flÚËÌ ÌflÚËÊflÎflËÌfl ˝˛fl Ï‡ÎËÈÈfl
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organizational stage, and an agreement was

signed in this regard between the management of

the bank and the National Bank.  Principles of

external control over UUJSB (creation of an

appropriate reporting system, operative system

for exchange of information, etc.) were fully

developed.  According to the above mentioned

decree of the Cabinet of Ministers of Azerbaijan

Republic, problem loans and liabilities of

Industrial Investment Joint Stock Commercial

bank, Agroindustrial bank, and Savings bank

were transferred to Agro-Industrial Bank for

management.  

Initial conditions related to the status, princi-

ples of operations and financing mechanisms of

Agrarian Investment Bank were developed.

According to the decree of the government of

Azerbaijan Republic to be adopted in this respect,

National Bank will continue those measures in

2001.

The measures aimed at revitalization of banks

and their preparation for privatization have con-

tinued this year in close cooperation with interna-

tional financial institutions.  Preparation process

for privatization of International Bank has come

to an end and investment proposals have been

formalized.  

4.3 Banking supervision 

The most important reform in the field of

banking reforms in the year 2000 was the con-

solidation of all banking supervision functions

formerly distributed between various structural

sub-divisions of the National Bank under one

organizational division. This measure provided

grounds for full unification and concentration

of supervision processes. Certain measures

were taken in relation to improvement of pres-

ent legislative framework for supervision in the

banking sector, instructions and normative doc-

uments, preparation of the normative docu-

ments conforming to the international stan-

dards, improvement of professional level of

experts participating in banking supervision.

During the reporting year, banking supervision

was related to restructuring of the state banks,

restructuring private banks, as well as supervis-

ing operations of non-banking credit institu-

tions (NBCI).

Off-site Banking Supervision. Off-site

supervision over banking activities is carried

out based on monthly reports submitted by the

banks.  At the time of analyzing reports submit-

ted by the banks, special attention is paid most-

ly to compliance with required economic ratios

set by the legislation and regulated by National

Bank’s normative documents, especially ratios

regulating capital adequacy, liquidity and risk

concentration.  Analysis of monthly reports

makes it possible to assess financial situation

and management systems of banks and issue

instructions regarding implementation of vari-

ous measures aimed at recovery and improve-

ment of those areas.  During 2000, 21 banks

were issued written warnings.

During the year, various sanctions were intro-

duced against the banks due to non-compliance

with the National Bank’s requirements and viola-

tion of regulative ratios, their reserve require-

ments were increased, licenses given to them for

banking operations were restricted.  

Based on the results of off-site supervision

procedures, the Board of Directors of the

National Bank decided to cancel licenses for

banking operations for 5 banks, because their

financial situation was considered unsatis-

factory.

The situation with the banking system and banking controls



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ·‡ÌÍ ÌflÁ‡flÚË

‚flÁËÈÈflÚÎflË „ÂÈË-„flÌ‡flÚ·flı¯ ˘ÂÒ‡· ÓÎÛÌÏÛ¯, 5

·‡ÌÍ˚Ì ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆ˜ˆÌ

ÎËÒÂÌÁËÈ‡Î‡˚ åËÎÎË Å‡ÌÍ˚Ì à‰‡fl ôÂÈ’flÚËÌËÌ „fl-

‡˚ ËÎfl ˝ÂË ˜‡¸˚˚ÎÏ˚¯‰˚.

Ñ‡ıËÎË ·‡ÌÍ ÌflÁ‡flÚË. 2000-ÊË ËÎ flÁËÌ‰fl ˛ÁflÎ

·‡ÌÍÎ‡ ˆÁfl ‰‡ıËÎË ÌflÁ‡flÚ ËÍË ËÒÚË„‡ÏflÚ‰fl ˘fl-

È‡Ú‡ ÍÂ˜ËËÎÏË¯‰Ë:

-  Å‡ÌÍÎ‡˚Ì Ùfl‡ÎËÈÈflÚËÌËÌ ÒflÌfl‰ÎË ÚflÙÚË¯Ë;
-  ÑË‡„ÌÓÒÚËÍ ÈÓıÎ‡Ï‡Î‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚.
2000-ÊË ËÎ flÁËÌ‰fl 25 ·‡ÌÍ‰‡ ÒflÌfl‰ÎË ÚflÙÚË¯, 2

·‡ÌÍ‰‡ ËÒfl ÚÂÏ‡ÚËÍ ÈÓıÎ‡Ï‡Î‡ ‡Ô‡˚ÎÏ˚¯‰˚.

ÄÔ‡˚ÎÏ˚¯ ÚflÙÚË¯ ‚fl ÈÓıÎ‡Ï‡Î‡ Á‡Ï‡Ì˚ ·‡ÌÍÎ‡-

˚Ì ‡ÍÚË‚ÎflËÌËÌ ÚflÍË·Ë ‚fl ÍÂÈÙËÈÈflÚË, ıˆÒÛÒËÎfl

‰fl ÍÂ‰ËÚ ËÌÁË·‡Ú˜˚Î˚¸˚ ‡‡¯‰˚˚ÎÏ˚¯ ‚fl ËÒÍÎflËÌ

‡‰ÂÍ‚‡Ú Ë‰‡fl ÓÎÛÌÏ‡Ï‡Ò˚, ÎËÍ‚Ë‰ÎËÈËÌ „flÌ‡flÚ-

·flı¯ ÚflÌÁËÏÎflÌÏflÏflÒË, ‰‡ıËÎË ÌflÁ‡flÚ ‚fl Ë‰‡fl-

ÂÚÏfl ÔÓÒÂ‰ÛÎ‡˚Ì˚Ì Úfl¯ÍËÎ‡ÚË-˘ˆ„Û„Ë ÈÂÚflÒËÁ-

ÎËÈË, ˘‡·ÂÎfl Í‡ÔËÚ‡ÎÎ‡ ‚fl ÓÌÛÌ ‡‰ÂÍ‚‡ÚÎ˚¸˚ ËÎfl

·‡¸Î˚ ·Û ‚fl È‡ ‰Ë˝fl ÌÓÏ‡ÚË‚ÎflËÌ ÔÓÁÛÎÏ‡Ò˚ ‚fl

Ë„ÚËÒ‡‰Ë ÌÓÏ‡ÚË‚Îflfl Ë‡ÈflÚ ÓÎÛÌÏ‡Ï‡Ò˚ ˘‡ÎÎ‡˚

‡¯Í‡ Â‰ËÎÏË¯‰Ë.

ÅÛÌÛÌ ÌflÚËÊflÒË ÓÎ‡‡„ ·‡ÌÍÎ‡‡ Ïˆ‚‡ÙË„ Ò‡ÌÍ-

ÒËÈ‡Î‡ ÚflÚ·Ë„ Â‰ËÎÏË¯, ‡ÎË Ë‰‡flÂÚÏfl Ó„‡ÌÎ‡˚

„‡¯˚Ò˚Ì‰‡ ËÊ·‡Ë ‚flÁËÙflÎfl „ÓÈÛÎÏÛ¯‰Û.

âÓÎ ‚ÂËÎÏË¯ Ì˛„Ò‡ÌÎ‡‡ ‚fl ˜‡Ú˚¯Ï‡Ï‡ÁÎ˚„Î‡‡

˝˛fl ·Ë Ò˚‡ ·‡ÌÍÎ‡‡ ÊË‰‰Ë ıfl·fl‰‡Î˚„Î‡ Â‰ËÎ-

ÏË¯, 1 ·‡ÌÍ˚Ì ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚ ‡Ô‡˚ÎÏ‡Ò˚

ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡Ò˚ Ïfl˘‰Û‰Î‡¯‰˚˚ÎÏ˚¯ ‚fl ·‡ÌÍ˚Ì

Ë‰‡flÂÚÏfl Ó„‡ÌÎ‡˚ ÚflÍË·ËÌ‰fl ËÊ·‡Ë „‡È‰‡‰‡

‰flÈË¯ËÍÎËÍÎfl Â‰ËÎÏË¯‰Ë.

Å‡ÌÍÎ‡˚Ì Ï‡ÎËÈÈfl ‚flÁËÈÈflÚÎflËÌËÌ ‚fl Ë‰‡flÂÚ-

Ïfl ÒËÒÚÂÏÎflËÌfl ‰‡Ë ı‡ËÊË ÌflÁ‡flÚËÌ ÌflÚËÊflÎflË-

ÌËÌ ‰fl„Ë„Îfl¯‰ËËÎÏflÒË Ïfl„Òfl‰Ë ËÎfl 50 ·‡ÌÍ‰‡ ‰Ë-

‡„ÌÓÒÚËÍ ÈÓıÎ‡Ï‡Î‡ ‡Ô‡˚ÎÏ˚¯‰˚. âÓıÎ‡Ï‡Î‡

Á‡Ï‡Ì˚ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì‰‡ Í‡ÔËÚ‡Î˚Ì ÙÓÏ‡Î‡¯-

‰˚˚ÎÏ‡Ò˚ ‚fl ÓÌÛÌ ‡‰ÂÍ‚‡ÚÎ˚¸˚, ‡ÍÚË‚ÎflËÌ ÚflÍË·Ë,

ÍÂÈÙËÈÈflÚË, ·‡ÌÍ˚Ì ˝flÎËÎËÈË, ÎËÍ‚Ë‰ÎËÈË, Ë‰‡fl

Â‰ËÎÏflÒË ‚fl ‰Ë˝fl ÏflÒflÎflÎfl ‡‡¯‰˚˚ÎÏ˚¯‰˚.

ÄÔ‡˚ÎÏ˚¯ ‰Ë‡„ÌÓÒÚËÍ ÈÓıÎ‡Ï‡Î‡ ÌflÚËÊflÒËÌ‰fl 6

·‡ÌÍ˚Ì ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆ˜ˆÌ

ÎËÒÂÌÁËÈ‡Î‡˚ åËÎÎË Å‡ÌÍ˚Ì à‰‡fl ôÂÈ’ÚËÌËÌ „fl‡˚

ËÎfl ˝ÂË ˜‡¸˚˚ÎÏ˚¯‰˚. 6 ·‡ÌÍ‡ Ï‡ÎËÈÈfl ‚flÁËÈÈfl-

ÚËÌËÌ Ò‡¸Î‡ÏÎ‡¯‰˚˚ÎÏ‡Ò˚, Ë‰‡flÂÚÏfl ÔÓÒÂ‰ÛÎ‡-

˚Ì˚Ì ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË ‚fl ÓÔÚËÏ‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚

ËÒÚË„‡ÏflÚËÌ‰fl ËÊ·‡Ë Úfl‰·ËÎflËÌ ˘flÈ‡Ú‡ ÍÂ˜ËËÎ-

ÏflÒË Ú‡Ô¯˚˚ÎÏ‡„Î‡ ‚‡ıÚ ‚ÂËÎÏË¯ ‚fl ·Û ·‡ÌÍÎ‡‡

«Ì˛„Úfl‚Ë ÌflÁ‡flÚ» ÚflÚ·Ë„ Â‰ËÎÏË¯, 14 ·‡ÌÍ‡ ËÒfl

‰Ë‡„ÌÓÒÚËÍ ÈÓıÎ‡Ï‡Î‡˚Ì ÌflÚËÊflÎflË ËÎfl flÎ‡„fl‰‡

Ú˛‚ÒËÈÈflÎfl ‚ÂËÎÏË¯‰Ë.

ûÁflÎ ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ÂÒÚÛÍÚÛËÁ‡ÒËÈ‡Ò˚ Úfl‰-

·ËÎflËÌËÌ 2001-ÊË ËÎ‰fl ‰fl ‰‡‚‡Ï ÂÚ‰ËËÎÏflÒË Ìfl-

Áfl‰fl ÚÛÚÛÎÛ.

ÉÂÈË-Å‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì Ùfl‡ÎËÈÈflÚËÌfl Ìfl-
Á‡flÚ. ÉÂÈË-Å‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚ (ÉÅäí)

Ï‡ÎËÈÈfl ÒÂÍÚÓÛÌÛÌ ËÌÒÚËÚÛÒËÓÌ‡Î ÂÎÂÏÂÌÚË ÍËÏË

Úfl¯flÍÍˆÎ Ïfl˘flÎflÒËÌ‰fl ÓÎ‰Û¸ÛÌ‰‡Ì 2000-ÊË ËÎ

flÁËÌ‰fl ·Û ÒÂ„ÏÂÌÚ‰fl ÌflÁ‡flÚ ÔÓÒÂÒÎflËÌËÌ

ÒÚ‡Ì‰‡ÚÎ‡¯‰˚˚ÎÏ‡Ò˚ Úfl‰·ËÎflË ‰‡‚‡Ï ÂÚ‰ËËÎÏË¯-

‰Ë. 22.07.2000-ÊË ËÎ Ú‡Ëı‰fl «äÂ‰ËÚ ËÚÚËÙ‡„Î‡˚

˘‡„„˚Ì‰‡» ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ É‡ÌÛÌÛ-

ÌÛÌ „ˆ‚‚flÈfl ÏËÌÏflÒË ËÎfl ÉÅäí Ùfl‡ÎËÈÈflÚËÌËÌ

flÒ‡ÒÎ‡˚ ‚fl ÚflÌÁËÏÎflÌÏflÒË ÏflÒflÎflÎflËÌËÌ „‡ÌÛÌ-

‚ÂËÊËÎËÍ ·‡Á‡Ò˚ ÚflÍÏËÎÎfl¯‰ËËÎÏË¯‰Ë. ÉÅäí Ùfl‡-

ÎËÈÈflÚËÌfl ÌflÁ‡flÚ flÒ‡ÒflÌ åËÎÎË Å‡ÌÍ‡ Úfl„‰ËÏ

Â‰ËÎflÌ ÒÚ‡Ì‰‡Ú ˆ·ÎˆÍ ˘ÂÒ‡·‡ÚÎ‡ flÒ‡Ò˚Ì‰‡ ˘flÈ‡-

Ú‡ ÍÂ˜ËËÎÏË¯‰Ë. 2000-ÊË ËÎ flÁËÌ‰fl Ï‡ÎËÈÈfl ÒÂÍ-

ÚÓÛÌÛÌ ·Û ÒÂ„ÏÂÌÚËÌ‰fl ˘ÂÒ‡·‡Ú ÒËÒÚÂÏËÌËÌ ÚflÍ-

ÏËÎÎfl¯‰ËËÎÏflÒË ˆÁfl ‰fl Úfl‰·ËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËËÎ-

ÏË¯‰Ë.

àÎ flÁËÌ‰fl 14 ÉÅäí-‰fl ÈÓıÎ‡Ï‡Î‡ ‡Ô‡˚ÎÏ˚¯-

‰˚. âÓıÎ‡Ï‡Î‡ ÌflÚËÊflÒËÌ‰fl 1 ÉÅäí-ÌËÌ ·‡ÌÍ

flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡Ò˚

åËÎÎË Å‡ÌÍ˚Ì à‰‡fl ôÂÈ’flÚËÌËÌ „fl‡˚ ËÎfl ˝ÂË

˜‡¸˚˚ÎÏ˚¯‰˚.

2000-ÊË ËÎ flÁËÌ‰fl ÉÅäí ÚflflÙËÌ‰flÌ åËÎÎË

Å‡ÌÍ‡ Úfl„‰ËÏ Â‰ËÎÏË¯ ˘ÂÒ‡·‡ÚÎ‡ Úfl˘ÎËÎ Â‰ËÎÏË¯-

‰Ë. ÄÔ‡˚ÎÏ˚¯ Úfl˘ÎËÎ ÌflÚËÊflÒËÌ‰fl ‡¯Í‡ Â‰ËÎÏË¯

ÊË‰‰Ë Ì˛„Ò‡ÌÎ‡‡ ‚fl ˜‡Ú˚¯Ï‡Ï‡ÁÎ˚„Î‡‡ ˝˛fl 19
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On-site Banking Supervision. During 2000,

on-site supervision in commercial banks was

carried out in two ways:

- Documentary inspections of the banks’ activ-
ities

- Conducting diagnostic audits
During the year 2000, documentary inspection

was carried out in 25 banks, and thematic inspec-

tion – in other 2 banks.

During the course of inspections and audits car-

ried out, structure and quality of the banks’

assets, and, specifically, loan administration pro-

cedures were examined.  Those examinations

revealed inadequate risk management, insuffi-

cient regulation of liquidity, organizational and

legal deficiencies in on-site supervision and man-

agement procedures, as well as violation of vari-

ous ratios related to capital and its adequacy and

non-compliance with economic standards.

As a result of this, various sanctions were used

against the banks and compulsory duties were

imposed for the management.

Due to the weaknesses and deficiencies given

way to, strict warnings were issued to several

banks, in 1 bank the license for banking opera-

tions was restricted and compulsory changes

were made in the structure of the bank’s manage-

ment bodies.

With the purpose to investigate results of off-

site supervision procedures related to the banks’

financial positions and administrative systems,

50 banks were subjected to diagnostic audits.

During these audits, capital formation and its ade-

quacy in credit institutions, structure and quality

of assets, profitability and liquidity of the bank,

its administration and other issues were checked.

As a result of diagnostic audits carried out, the

licenses for banking operations were cancelled

for 6 banks by the decree of the Board of

Directors of the National Bank. Six other banks

were given time to implement compulsory meas-

ures aimed at recovery of their financial position,

improvement and optimization of administrative

procedures. Additionally "point control" meas-

ures were introduced in those banks. As a result

of diagnostic audits, 14 banks were given recom-

mendations.

Measures aimed at restructuring private bank-

ing system are expected to continue in 2001.

Supervision of Non-banking credit institutions.
Measures for standardization of supervision

processes in the sector of non-banking credit

institutions (NBCI), which are currently at orga-

nizational stage as an institutional element of the

financial sector, continued in 2000.  Adoption of

the law of Azerbaijan Republic "On Credit

Unions" on 22.07.2000, facilitated improvement

of legislative framework for the issues related to

the basics of NBIC operations and their regula-

tion.  Supervision over NBIC operations was car-

ried out mainly based on standard quarterly

reports submitted to the National Bank.

Measures aimed at improvement of reporting sys-

tem of this segment of the financial sector have

also been carried out in 2000.  

During the year, audits were carried out in 14

NBICs. As a result of audits, the Board of

Directors of National Bank decided to cancel a

license for carrying out banking operations for 1

NBIC.

Reports submitted by NBICs during 2000 were

assessed by the National Bank.  As a result of

assessments carried out, licenses for banking

operations from 19 NBICs were canceled by the

decision of the Board of Directors of the National

Bank, due to serious shortcomings and deficien-

cies discovered.  Administrative recommenda-

tions and instructions were given to 15 NBICs.  

The situation with the banking system and banking controls



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ·‡ÌÍ ÌflÁ‡flÚË

ÉÅäí-ÌËÌ ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚

ˆ˜ˆÌ ÎËÒÂÌÁËÈ‡Î‡˚ åËÎÎË Å‡ÌÍ˚Ì à‰‡fl ˘ÂÈ’flÚËÌËÌ

„fl‡˚ ËÎfl ˝ÂË ˜‡¸˚˚ÎÏ˚¯‰˚. 15 ÉÅäí-Èfl ËÒfl ËÊ-

·‡Ë Ú˛‚ÒËÈÈflÎfl ‚fl ˝˛ÒÚflË¯Îfl ‚ÂËÎÏË¯‰Ë.

Ç‡ÎÈÛÚ‡ ÌflÁ‡flÚË. 2000-ÊË ËÎ flÁËÌ‰fl ·‡ÌÍÎ‡˚Ì

·‡Î‡ÌÒ˚Ì‰‡ flÒ‡Ò ËÒÍ ÍÓÏÔÓÌÂÌÚÎflËÌ‰flÌ ÓÎ‡Ì

‡˜˚„ ‚‡ÎÈÛÚ‡ Ï˛‚„ÂÈË ˆÁflËÌ‰fl ÌflÁ‡flÚ ˝ˆÊÎflÌ-

‰ËËÎÏË¯‰Ë. ÅÂÎfl ÍË, ‚‡ÎÈÛÚ‡ ·‡Á‡˚Ì˚Ì flÌ ‡ÍÚË‚

ÓÔÂ‡ÚÓÎ‡˚ ÓÎ‡Ì 15 ·‡ÌÍ˚Ì ‡˜˚„ ‚‡ÎÈÛÚ‡ Ï˛‚-

„ÂÈËÌfl ‰‡Ë ˘ÂÒ‡·‡ÚÎ‡˚Ì˚Ì ˝ˆÌ‰flÎËÍ Â˙ËÏfl ÍÂ˜-

ÏflÒË Úfl’ÏËÌ ÓÎÛÌÏÛ¯, ‰Ë˝fl ·‡ÌÍÎ‡˚Ì ˘ÂÒ‡·‡ÚÎ‡-

˚Ì˚Ì ÚÂÁÎËÈË ‡Ú˚˚ÎÏ˚¯ ‚fl ˘flÙÚflÎËÍ Ïˆ‰‰flÚfl ÍÂ˜Ë-

ËÎÏË¯‰Ë. Ä˜˚„ ‚‡ÎÈÛÚ‡ Ï˛‚„ÂÈË ÎËÏËÚË ÌÓÏ‡ÚË-

‚ËÌfl Ë‡ÈflÚ ÂÚÏflÈflÌ ·‡ÌÍÎ‡‡ „‡¯˚ Ò‡ÌÍÒËÈ‡Î‡

ÚflÚ·Ë„ Â‰ËÎÏË¯‰Ë. ÅÂÎfl ÍË, 1 ·‡ÌÍ˚Ì ‚‡ÎÈÛÚ‡

Ïˆ·‡‰ËÎfl flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ˆÁfl ÎË-

ÒÂÌÁËÈ‡ ˘ˆ„Û„Û Îfl¸‚ Â‰ËÎÏË¯, 10 ·‡ÌÍ ËÒfl ÊflÏË

122 ÏÎÌ. Ï‡Ì‡Ú Ïfl·Îfl¸ËÌ‰fl ÊflËÏfl Â‰ËÎÏË¯‰Ë.

1 ·‡ÌÍ˚Ì ‚‡ÎÈÛÚ‡ Ï˛‚„ÂÈË ÔÓÁÛÌÚÛÒÛ ÒÚÛÍÚÛ

ı‡‡ÍÚÂ ‰‡¯˚‰˚¸˚Ì‰‡Ì ·Û ·‡ÌÍÎ‡ ‚‡ÎÈÛÚ‡ Ï˛‚-

„ÂÈËÌËÌ ÚflÌÁËÏÎflÌÏflÒË „‡ÙËÍË ÏˆflÈÈflÌÎfl¯‰ËËÎ-

ÏË¯ ‚fl „‡ÙËÍËÌ ËÊ‡Ò˚Ì‡ Ê‡Ë ÏÓÌËÚÓËÌ„ ÍÂ˜ËËÎ-

ÏË¯‰Ë.

2000-ÊË ËÎ flÁËÌ‰fl 259 ‚‡ÎÈÛÚ‡ Ïˆ·‡‰ËÎfl ÏflÌ-

Úfl„flÒË ‡˜˚ÎÏ˚¯, 331 ‚‡ÎÈÛÚ‡ Ïˆ·‡‰ËÎfl ÏflÌÚfl„fl-

ÒËÌfl ËÒfl ‚ÂËÎÏË¯ ÎËÒÂÌÁËÈ‡Î‡ Îfl¸‚ Â‰ËÎÏË¯‰Ë.

60



61

Foreign exchange supervision. Supervision

over open foreign exchange position, being the

main risk component in the banks’ balances,

strengthened during the year 2000.  For instance,

for 15 banks that are the most active participants

at the foreign exchange markets, daily reporting

on open foreign exchange position was intro-

duced, frequency of reporting for the other banks

also increased and was set at weekly intervals.

Sanctions were used against the banks failing to

maintain the ratio of the open foreign exchange

position limit.  For instance, the license to carry

out foreign exchange operations was cancelled

for one bank and 10 banks were fined for the total

of 122 mln manats.  Due to the fact that foreign

exchange position violation in one bank related to

structural problems, foreign exchange position

regulation schedule was developed for this bank,

and current monitoring of implementation of this

schedule is carried out.  

During 2000, 259 new foreign exchange offices

were opened, permissions for 331 foreign

exchange offices were called back.

The situation with the banking system and banking controls



û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ÂÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ Úfl¯ÍËÎË

5.1. û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË 

‚fl Úfl¯ÍËÎË

åˆ‡ÒË ÚÂıÌÓÎÓ˝ËÈ‡È‡ flÒ‡ÒÎ‡Ì‡Ì, ·ÂÈÌflÎı‡Î„

ÒÚ‡Ì‰‡ÚÎ‡˚ ˛ÁˆÌ‰fl flÍÒ ÂÚ‰ËflÌ ‚fl ÂÙÙÂÍÚË‚ Ë¯Îfl-

ÈflÌ ˛‰flÌË¯ ÒËÒÚÂÏË ÓÎÏ‡‰‡Ì ·‡ÌÍ ÒËÒÚÂÏËÌËÌ

Ï˛˘ÍflÏÎËÈËÌfl ‚fl Úfl˘ÎˆÍflÒËÁÎËÈËÌfl Úfl`ÏËÌ‡Ú ‚Â-

ÏflÍ ‚fl ·‡Á‡  ÔËÌÒËÔÎflËÌfl flÒ‡ÒÎ‡Ì‡Ì ÔÛÎ-ÍÂ‰ËÚ

ÒËÈ‡ÒflÚËÌË  ˘flÈ‡Ú‡ ÍÂ˜ËÏflÍ ÏˆÏÍˆÌ ÓÎÏ‡‰˚¸˚

ˆ˜ˆÌ åËÎÎË û‰flÌË¯ ÒËÒÚÂÏËÌËÌ  È‡‡‰˚ÎÏ‡Ò˚

ÄåÅ-ÌËÌ Ùfl‡ÎËÈÈflÚËÌ‰fl ÔËÓËÚÂÚ ˛ÌflÏ ‰‡¯˚Ï˚¯-

‰˚. ÅÛ Ò‡˘fl‰fl Ùfl‡ÎËÈÈflÚ 2000-ÊË ËÎ ˛ÎÍflÏËÁËÌ Ú‡-

ËıËÌ‰fl Ïˆ˘ˆÏ ˘‡‰ËÒfl ÍËÏË „ËÈÏflÚÎflÌ‰ËËÎflÌ ‚fl

"AZIPS" ‡‰Î‡Ì‡Ì êÂ‡Î Ç‡ıÚ êÂ˙ËÏËÌ‰fl Å‡ÌÍÎ‡-

‡‡Ò˚ åËÎÎË ôÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏËÌËÌ ËÒÚËÒÏ‡‡

‚ÂËÎÏflÒË ËÎfl ÌflÚËÊflÎflÌÏË¯‰Ë.

ï‡Ú˚Î‡‰‡„ ÍË, åËÎÎË û‰flÌË¯ ëËÒÚÂÏËÌËÌ È‡‡‰˚Î-

Ï‡Ò˚Ì˚Ì ÍÓÌÒÂÔÚÛ‡Î flÒ‡ÒÎ‡˚ ‚fl ÒÚ‡ÚÂ˝ËÈ‡Ò˚ ·Û

Ò‡˘fl‰fl Ï˛‚ÊÛ‰ ÓÎ‡Ì ı‡ËÊË ÚflÊˆ·flÌËÌ  ‰Ë„„flÚÎfl

˛ÈflÌËÎÏflÒË flÒ‡Ò˚Ì‰‡ ˘‡Á˚Î‡ÌÏ˚¯ ‚fl ˛ÁˆÌ‰fl

‡¯‡¸˚‰‡Í˚ flÒ‡Ò Ïˆ‰‰fl‡Î‡˚ flÍÒ ÂÚ‰ËÏË¯‰Ë:

• ûÎÍfl‰fl êÂ‡Î Ç‡ıÚ êÂ˙ËÏËÌ‰fl àË ‚fl ífl’ÊËÎË

˛‰flÌË¯Îfl ˆÁfl ·‡ÌÍÎ‡‡‡Ò˚ ÏflÊÏÛ ˘ÂÒ‡·Î‡¯Ï‡-

Î‡ ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚;

• íÂÎÂÍÓÏÏÛÌËÍ‡ÒËÈ‡ ‚‡ÒËÚflÒË ÍËÏË Úfl˘ÎˆÍfl-

ÒËÁ, Òˆ`flÚÎË ‚fl ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡ ÛÈ¸ÛÌ

"SWIFT" ñÏÛÏ‰ˆÌÈ‡ Å‡ÌÍÎ‡‡‡Ò˚ å‡ÎËÈÈfl

ÚÂÎÂÍÓÏÏÛÌËÍ‡ÒËÈ‡ ÒËÒÚÂÏËÌ‰flÌ ËÒÚËÙ‡‰fl Â‰ËÎ-

ÏflÒË;

• Å‡ÌÍÎ‡‡‡Ò˚ ˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚

ˆ˜ˆÌ ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì åËÎÎË Å‡ÌÍ‰‡,

ÓÌÛÌ ü‡ÁË à‰‡flÎflËÌ‰fl ‚‡˘Ë‰ Ïˆı·Ë ˘ÂÒ‡·Î‡

ÚflÏÒËÎ ÓÎÛÌÏ‡Ò˚ ‚fl ·‡ÌÍÎ‡‡ ÏˆÒÚfl„ËÎ ÒÛflÚ‰fl

·‡ÌÍ‰‡ıËÎË Í˛˜ˆÏflÎfl ‡Ô‡Ï‡„ ˘ˆ„Û„ÛÌÛÌ ‚Â-

ËÎÏflÒË; 

• êÂ˝ËÓÌ‡Î ·‡ÌÍÎ‡‡‡Ò˚ ˘ÂÒ‡·Î‡¯Ï‡Î‡ ˆÁfl Ë„-

ÚËÒ‡‰Ë Êfl˘flÚ‰flÌ Ïfl„Òfl‰È˛ÌÎˆ ÓÎ‡Ì ÍÎËËÌ„ ÏÂı‡-

ÌËÁÏÎflËÌËÌ È‡‡‰˚ÎÏ‡Ò˚; 

• Å‡ÌÍ ÒËÒÚÂÏË ‚‡ÒËÚflÒËÎfl ı˚‰‡ ˛‰flÌË¯ÎflËÌ

˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË ¯fl‡ËÚËÌËÌ È‡‡‰˚ÎÏ‡Ò˚ ‚fl

åËÎÎË Å‡ÌÍ‰‡ ÓÌÎ‡˚Ì ÍÎËËÌ„ËÌËÌ ·‡ÌÍÎ‡‡‡Ò˚

ÏflÊÏÛ ˘ÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏË ËÎfl „‡¯˚Î˚„Î˚ ÒÛ-

flÚ‰fl Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ Ïˆ‚‡ÙË„ ËÌÙ‡ÒÚÛÍÚÛ-

ÛÌ Úfl¯ÍËÎË.

Éfl·ÛÎ Â‰ËÎÏË¯ ÒÚ‡ÚÂ˝ËÈ‡È‡ ÛÈ¸ÛÌ ÓÎ‡‡„,

1999-ÊÛ ËÎ‰fl åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ  ˛ÎÍfl‰fl Ùfl‡-

ÎËÈÈflÚ ˝˛ÒÚflflÌ ·ˆÚˆÌ ·‡ÌÍÎ‡˚Ì ‚‡˘Ë‰ Ïˆı·Ë

˘ÂÒ‡·˚Ì‡ ÍÂ˜ËËÎÏflÒË ÔÓÒÂÒËÌfl ·‡¯Î‡Ì˚ÎÏ˚¯ ‚fl

·Û ÔÓÒÂÒ 2000-ÊË ËÎËÌ Ï‡È ‡È˚Ì‰‡ ·‡¯‡ ˜‡Ú‰˚˚Î-

Ï˚¯‰˚. ÅÛ Ïfl„Òfl‰Îfl Â˝ËÓÌ‡Î ·‡ÌÍÎ‡‡‡Ò˚ ˘Â-

Ò‡·Î‡¯Ï‡Î‡ ˆÁfl ÍÎËËÌ„ ÏÂı‡ÌËÁÏÎflË È‡‡‰˚Î-

Ï˚¯ ‚fl ·‡ÌÍÎ‡˚Ì ‚flÒ‡ËÚÎflË ·ˆÚˆÌ ÒË‚ËÎ ˛ÎÍflÎfl‰fl

ÓÎ‰Û¸Û ÍËÏË åËÎÎË Å‡ÌÍ‰‡ ÚflÏÒËÎ ÓÎÛÌ‡Ì ‚‡˘Ë‰

Ïˆı·Ë ˘ÂÒ‡·‰‡ ÊflÏÎfl¯‰ËËÎÏË¯‰Ë. 

ÅÛ Á‡Ï‡Ì åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ ·‡¯„‡ ·Ë ËÒ-

ÚË„‡ÏflÚ‰fl ‡Ô‡˚Î‡Ì ËÒÎ‡˘‡ÚÎ‡˚Ì ·Û Ò‡˘fl‰fl ˝˛ˆ-

ÎflÌ Ë¯ÎflÎfl ÛÁÎ‡¯‰˚˚ÎÏ‡Ò˚ ÁflÛflÚË È‡‡ÌÏ˚¯‰˚.

âÂÌË È‡‡‰˚Î‡Ì ÅËÎfl¯ÏË¯ ìÌË‚ÂÒ‡Î ëfl˘Ï‰‡

Å‡ÌÍ˚Ì˚Ì fl‡ÁËÊfl ·ˆÚˆÌ ÂÒÔÛ·ÎËÍ‡Ì˚ fl˘‡Úfl Â‰flÌ

ÙËÎË‡ÎÎ‡˚Ì˚Ì 2000-ÊË ËÎ flÁËÌ‰fl ˛‰flÌË¯ ÒËÒÚÂÏÎflË

Ò‡˘flÒËÌ‰fl ‡Ô‡˚Î‡Ì ËÒÎ‡˘‡ÚÎ‡‡ ÛÈ¸ÛÌÎ‡¯‰˚˚ÎÏ‡Ò˚

ÏflÒflÎflÎflË ˘flÎÎ Â‰ËÎÏË¯‰Ë.

2000-ÊË ËÎËÌ ËÍËÌÊË È‡˚Ò˚Ì‰‡Ì Â`ÚË·‡flÌ, êÂ‡Î

Ç‡ıÚ êÂ˙ËÏËÌ‰fl ôÂÒ‡·Î‡¯Ï‡Î‡  ÒËÒÚÂÏËÌËÌ È‡‡-
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5.1 The situation with and constituents of

the payment system

To ensure strength and security of the banking

system and facilitate implementation of monetary

and credit policy based on market principles

through effective payment system, based on the

modern technology and reflecting international

standards, NBAR's top priority was to create the

National Payment System.  The work carried out

in this field resulted in development of «AZIPS»

Real-Time Interbank National Settlement System

in the year 2000, which was marked as an impor-

tant event in the country's history.

We remind you that conceptual framework and

strategy for creation of the National Payment

System were developed on the basis of thorough

study of international expertise in this field and

reflected the following objectives:

• Creation of general inter-bank real-time settle-

ment system for large and urgent payments;

• Usage of «SWIFT» worldwide interbank

telecommunication system, as a means of secure and

urgent financial telecommunication system conform-

ing to international standards;

• Representing commercial banks by single corre-

spondent account with the National Bank or its

Regional Offices to carry out interbank settlements

and prove the right for the banks to carry out inde-

pendent interbank transfers;

• Creation of clearing mechanisms for regional

interbank settlements dependent on economic aspects

• Creation of necessary conditions for carrying

out small payments by means of the banking sys-

tem and development of a respective infrastruc-

ture for their clearing in the National Bank, which

would be carried out together with general inter-

bank settlements system.

In 1999, in conformity with the strategy adopt-

ed, the National Bank started the process of trans-

ferring accounts of all the banks functioning in

the country to a unified correspondent account

and this process was completed in May 2000.

For this purpose, clearing mechanisms for

regional interbank settlements were established

and all banking funds (as in all developed coun-

tries) were combined in a unified correspondent

account with the National Bank.

At this time, there is a rising necessity to inte-

grate reforms carried out by the National Bank in

other fields with those activities.  The problems

related to conformity of branches of the newly

created United Universal Joint Stock Bank, cov-

ering almost the whole country, to reforms car-

ried out in the field of payment systems were also

solved during the year 2000.

Starting from the second half of 2000, the up-

to-date technical equipment, conforming to the

world standards, was purchased and installed as a

part of the measures to create a real-time settle-

ment system.  After this, the trial usage period for

this equipment has started.  For efficient organi-

zation of trial usage, the banks were divided into

groups and for each group the experts of the

The situation with the payment system and constituents of emission-cash operations

5. THE SITUATION WITH THE PAYMENT SYSTEM AND

CONSTITUENTS OF EMISSION-CASH OPERATIONS



û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ÂÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ Úfl¯ÍËÎË

‰˚ÎÏ‡Ò˚ ˆ˜ˆÌ ‰ˆÌÈ‡ ÒÚ‡Ì‰‡ÚÎ‡˚Ì‡ ÛÈ¸ÛÌ, flÌ

Ïˆ‡ÒË ÚÂıÌËÍË ‡‚‡‰‡ÌÎ˚„Î‡˚Ì ‡Î˚Ì˚· „Û‡¯‰˚˚Î-

Ï‡Ò˚ Úfl`ÏËÌ Â‰ËÎÏË¯‰Ë. ÅÛÌ‰‡Ì ÒÓÌ‡ ÒËÒÚÂÏËÌ

Ò˚Ì‡„ ËÒÚËÒÏ‡˚ ‰˛‚ˆ ·‡¯Î‡ÌÏ˚¯‰˚. ë˚Ì‡„ ËÒÚËÒ-

Ï‡˚Ì˚Ì ÒflÏflflÎË Úfl¯ÍËÎ ÓÎÛÌÏ‡Ò˚ ˆ˜ˆÌ ·‡ÌÍÎ‡

„ÛÔÎ‡‡ ·˛ÎˆÌÏˆ¯ ‚fl ˘fl ·Ë „ÛÔ ˆ˜ˆÌ åËÎÎË

Å‡ÌÍ˚Ì ÏˆÚflıflÒÒËÒÎflË ÚflflÙËÌ‰flÌ ÚÂÒÚ ÒÒÂÌ‡ËÎflË

˘‡Á˚Î‡ÌÏ˚¯‰˚. ëËÒÚÂÏ ˘‡Á˚Î‡ÌÏ˚¯ ÚÂÒÚ ÒÒÂÌ‡ËÎfl-

Ë ˆÁfl ·‡ÌÍÎ‡˚Ì Ùfl‡Î Ë¯ÚË‡Í˚ ËÎfl Ò˚Ì‡„‰‡Ì ÍÂ˜ËËÎ-

ÏË¯‰Ë. ÅÛ ‰˛‚‰fl ·‡ÌÍÎ‡˚Ì ÏˆÚflıflÒÒËÒÎflË ËÎfl

åËÎÎË Å‡ÌÍ‰‡ ÒÂÏËÌ‡Î‡ ÍÂ˜ËËÎÏË¯ ‚fl ÓÌÎ‡‡ ÒË-

ÒÚÂÏÎfl Ë¯ÎflÏfl „‡È‰‡Î‡˚ ˝ÂÌË¯ ¯fl˘ ÓÎÛÌÏÛ¯‰Û.

2000-ÊË ËÎËÌ ‰ÂÍ‡· ‡È˚Ì‰‡ ‡Ú˚„ ÒËÒÚÂÏËÌ „Û-

‡¯‰˚˚ÎÏ‡Ò˚ ˆÁfl ËÊ‡˜˚ "ãÓÊËÍ‡" ¯ËÍflÚË ËÎfl Ò‡-

ÁË¯‰fl ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯ Ë¯Îfl ·‡¯‡ ˜‡Ú‰˚˚ÎÏ˚¯ ‚fl

ÒËÒÚÂÏ „fl·ÛÎ Â‰ËÎÏË¯‰Ë. ÅÛÌ‰‡Ì ÒÓÌ‡ åËÎÎË

Å‡ÌÍ˚Ì ÏˆÚflıflÒÒËÒÎflË ÚflflÙËÌ‰flÌ ·‡ÌÍÎ‡Î‡ ·Ë-

ÎËÍ‰fl ÒËÒÚÂÏËÌ Â‡Î Â˙ËÏ‰fl Ò˚Ì‡„‰‡Ì ˜˚ı‡˚ÎÏ‡Ò˚

ˆÁfl Ë¯Îfl ‡Ô‡˚ÎÏ˚¯‰˚.

åËÎÎË ôÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏËÌËÌ ÑˆÌÈ‡ ÒÚ‡Ì-

‰‡ÚÎ‡˚Ì‡ ÛÈ¸ÛÌ Ú‡Ï Úfl˘ÎˆÍflÒËÁ ‚fl Úfl`ÏËÌ‡ÚÎ˚ Ë¯-

ÎflÏflÒË ˆ˜ˆÌ Ö˘ÚËÈ‡Ú åflÍflÁ È‡‡‰˚ÎÏ˚¯‰˚.

åflÍflÁ flÌ Ïˆ‡ÒË ÚÂıÌËÍË ‡‚‡‰‡ÌÎ˚„Î‡Î‡ Úfl`ÏËÌ

Â‰ËÎÏË¯ ‚fl ÍÓÏÔÎÂÍÒ ¯flÍËÎ‰fl ËÒÚËÒÏ‡ Ò˚Ì‡„Î‡˚Ì-

‰‡Ì ÍÂ˜ËËÎÏË¯‰Ë. 

ÄåÅ ÚflflÙËÌ‰flÌ ÒËÒÚÂÏËÌ „Û‡¯‰˚˚ÎÏ‡Ò˚ ËÎfl Ô‡-

‡ÎÂÎ ÓÎ‡‡„ ÓÌÛÌ Ùfl‡ÎËÈÈflÚËÌË ÚflÌÁËÏÎflÈflÌ ÌÓ-

Ï‡ÚË‚-˘ˆ„Û„Ë ·‡Á‡Ì˚Ì È‡‡‰˚ÎÏ‡Ò˚ ˆÁfl Ë¯Îfl ˘flÈ-

‡Ú‡ ÍÂ˜ËËÎÏË¯‰Ë. ëËÒÚÂÏËÌ ÚflÚ·Ë„Ë ËÎfl ·‡¸Î˚ "ÄÁfl-

·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì‰‡ Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ ÍÂ‰ËÚ

Úfl¯ÍËÎ‡ÚÎ‡˚ ‡‡Ò˚Ì‰‡ ˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì Úfl¯ÍËÎË É‡È-

‰‡Î‡˚" åËÎÎË Å‡ÌÍ˚Ì à‰‡fl ôÂÈ`flÚË ÚflflÙËÌ‰flÌ Úfl-

Ò‰Ë„ Â‰ËÎÏË¯ ‚fl Ïˆ‚‡ÙË„ „‡È‰‡‰‡ ‰˛‚ÎflÚ „ÂÈ‰ËÈÈ-

‡Ú˚Ì‰‡Ì ÍÂ˜ËËÎÏË¯‰Ë. 

ÅÛÌÎ‡‰‡Ì flÎ‡‚fl "AZIPS" ÒËÒÚÂÏËÌ‰fl ·‡ÌÍÎ‡˚Ì

Ïˆ¯ÚflËÎflfl ıË‰ÏflÚËÌËÌ È‡ı¯˚Î‡¯‰˚˚ÎÏ‡Ò˚ ˆ˜ˆÌ

"ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì‰‡ Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ

ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚ ·‡fl‰fl Ïfl`ÎÛÏ‡Ú ÍËÚ‡·˜‡Ò˚" ˘‡-

Á˚Î‡ÌÏ˚¯ ‚fl ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì‡ ˜‡Ú‰˚˚ÎÏ˚¯‰˚.

ûÎÍflÏËÁ‰fl Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ 59 ·‡ÌÍ‰‡Ì

25-Ë ‡Ú˚„ "AZIPS" ÒËÒÚÂÏËÌfl „Ó¯ÛÎÏÛ¯‰Û.

"SWIFT" ¯fl·flÍflÒËÌfl „Ó¯ÛÎÏ‡Ï˚¯ „‡Î‡Ì 34 ·‡ÌÍ

˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì ÓÔÂ‡ÚË‚ ‚fl Úfl˘ÎˆÍflÒËÁ Úfl`ÏËÌ

Â‰ËÎÏflÒË ˆ˜ˆÌ åËÎÎË Å‡ÌÍ˚Ì ôÂÒ‡·Î‡¯Ï‡Î‡ ‰Â-

Ô‡Ú‡ÏÂÌÚËÌ‰fl È‡‡‰˚ÎÏ˚¯ ëÂ‚ËÒ ·ˆÓÒÛ ‚‡ÒËÚflÒË

ËÎfl "AZIPS"-‰fl Ë¯ÚË‡Í Â‰ËÎfl. ÄÈ‰˚Ì‰˚ ÍË, Á‡-

Ï‡Ì ÍÂ˜‰ËÍÊfl ÒËÒÚÂÏËÌ Ë¯ÚË‡Í˜˚Ò˚ ÓÎ‡Ì ·‡ÌÍÎ‡˚Ì

Ò‡È˚ ‰‡ ‡Ú‡Ê‡„‰˚. 

êÂ‡Î Ç‡ıÚ êÂ˙ËÏËÌ‰fl Å‡ÌÍÎ‡‡‡Ò˚ åËÎÎË ôÂ-

Ò‡·Î‡¯Ï‡Î‡ ëËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚ ËÎfl flÎ‡„fl‰‡

ÒËÒÚÂÏËÌ Ë¯ÚË‡Í˜˚Ò˚ ÓÎ‡Ì ·‡ÌÍÎ‡ ÚflflÙËÌ‰flÌ ÂÎÂÍ-

ÚÓÌ ˛‰flÌË¯ Ú‡Ô¯˚˚¸˚Ì‡ flÒ‡ÒflÌ ‡Ô‡˚Î‡Ì ˘fl ·Ë

‰Â·ÂÚ flÏflÎËÈÈ‡Ú˚ ˆ˜ˆÌ åËÎÎË Å‡ÌÍ‡ ˛‰flÌËÎflÊflÍ

ıË‰ÏflÚ ˘‡„„˚Ì˚Ì ÈÂÌË Ú‡ËÙÎflË ÚflÚ·Ë„ Â‰ËÎÏË¯‰Ë.

í‡ËÙÎfl „fl·ÛÎ Â‰ËÎflÍflÌ ÌflÁflfl ‡Î˚ÌÏ˚¯‰˚ ÍË,

ÒËÒÚÂÏ ‡‚ÚÓÏ‡ÚËÍ ÓÎ‡‡„ ˘fl ·Ë ˛‰flÌË¯ËÌ ËÊ‡

ÓÎÛÌÏ‡ Ú‡ËıËÌËÌ ‚fl ‚‡ıÚ˚Ì˚Ì Û˜ÓÚÛÌÛ ‡Ô‡˚. âÂ-

ÌË „fl·ÛÎ Â‰ËÎflÌ Ú‡ËÙÎfl ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì‡

˛‰flÌË¯ËÌ ÓÔÚËÏ‡Î ËÊ‡ ‚‡ıÚ˚Ì˚ ÒÂ˜ÏflÍ ‚fl ·ÛÌÛÌ

ÌflÚËÊflÒËÌ‰fl fl‚‚flÎÍË Ú‡ËÙÎflfl ÌËÒ·flÚflÌ ËÍË ‰flÙflÈfl

„fl‰fl ‡Á ıË‰ÏflÚ ˘‡„„˚ ˛‰flÏflÍ ËÏÍ‡Ì˚ ‚ÂË.

"AZIPS" êÂ‡Î Ç‡ıÚ êÂ˙ËÏËÌ‰fl Å‡ÌÍÎ‡‡‡Ò˚

åËÎÎË ôÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚ ‚fl

ËÒÚËÒÏ‡‡ ‚ÂËÎÏflÒËÌËÌ Úfl`ÏËÌ Â‰ËÎÏflÒË  åËÎÎË

Å‡ÌÍ˚Ì 1998-ÊË ËÎ‰fl „fl·ÛÎ ÂÚ‰ËÈË åËÎÎË û‰flÌË¯

ëËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚ ÒÚ‡ÚÂ˝ËÈ‡Ò˚Ì˚Ì ˘flÈ‡Ú‡

ÍÂ˜ËËÎÏflÒËÌËÌ ·ËËÌÊË Ïfl˘flÎflÒËÌËÌ Ïˆ‚flÙÙfl-

„ËÈÈflÚÎfl ·‡¯‡ ˜‡Ú‰˚˚ÎÏ‡Ò˚ ‰ÂÏflÍ‰Ë. àÍËÌÊË Ïfl-

˘flÎfl ı˚‰‡ ˛‰flÌË¯Îfl ˆÁfl äÎËËÌ„ ôÂÒ‡·Î‡¯Ï‡Î‡

ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚Ì‰‡Ì Ë·‡flÚ‰Ë. åËÎÎË

Å‡ÌÍ ˛ÎÍfl‰fl åËÎÎË û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ÏÓ‰ÂÌ-

Îfl¯‰ËËÎÏflÒË  ‚fl ï˚‰‡ ˛‰flÌË¯Îfl ÒËÒÚÂÏËÌËÌ È‡‡-

‰˚ÎÏ‡Ò˚ ˆ˜ˆÌ ÒÚ‡ÚÂ˙Ë ÔÎ‡Ì ˘‡Á˚Î‡È˚. ÅÛ ÒÚ‡ÚÂ˙Ë

ÔÎ‡Ì È‡ı˚Ì ‚‡ıÚÎ‡‰‡ åËÎÎË û‰flÌË¯ ¯Û‡Ò˚Ì‰‡

ÏˆÁ‡ÍËfl ÓÎÛÌ‡Ê‡„ ‚fl à‰‡fl ôÂ`ÈflÚËÌ‰fl „fl·ÛÎ

Â‰ËÎflÊflÍ‰Ë. ÅÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì

ÚÂıÌËÍË Í˛ÏflÈËÌ‰flÌ  ËÒÚËÙ‡‰fl Â‰ËÎflflÍ È‡ı˚Ì

2001-2002-ÊË ËÎÎfl flÁËÌ‰fl ˛‰flÌË¯ÎflËÌ Úfl˘ÎˆÍfl-
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National Bank prepared a certain test scenario.

The system was subject to tests, according to the

test scenarios, with active participation of the

banks. During this period, workshops were held

at the National Bank with the professionals from

other banks, and the rules of using the system

were explained to them in detail.

In December 2000, the work planned by

"Logica" contractor firm for the establishment

of the system has come to an end, and the sys-

tem was approved.  After this, experts of the

National Bank worked jointly with experts from

other banks to exit the real-time trial mode for

the system.

To ensure secure and reliable operation of the

National Settlement System in conformity with

international standards, an Emergency Center

was created.  The Center was equipped with the

up-to-date technical equipment and was subject

to complex tests.  

In parallel with the establishment of this system

on the NBAR part, the work related to creation of

normative and legislative framework for regula-

tion of its activities was also carried out.  "The

Rules for settlements organization between credit

institutions acting in Azerbaijan Republic", relat-

ed to the use of the system have been approved by

the Board of Directors of the National Bank and

subsequently registered by the government.

In addition, with the purpose to improve banks’

customer services as to the "AZIPS" system, spe-

cial "Information booklet on credit institutions

acting in the Azerbaijan Republic" has been pre-

pared and distributed to credit institutions,.  

25 out of 59 banks acting in the country already

have connection to the "AZIPS" system. 34

banks, which are not yet connected to the

"SWIFT" system, participate in "AZIPS" through

the Service Bureau, within the Settlements

Department of the National Bank to ensure oper-

ative and secure settlements.  Obviously, the

number of banks participating in this system will

increase with time.

In relation to creation of Real Time Gross

Settlement System, for all debit operations car-

ried out by electronic payment order from com-

mercial banks-participants of the system, new

fees of National Bank were established.  At the

time of approving the fees, the fact that the sys-

tem automatically registers each payment’s value

date and time was considered.  New approved

fees give a chance for commercial banks to select

optimal payment execution time and, as a result,

to pay up to twice as low a service fee, as com-

pared to the previous fees.

Development and launch of the Real Time

Interbank National Settlement System marks suc-

cessful completion of the first stage of strategy

implementation to create the National Payment

System, adopted in 1998 by the National Bank.

The second stage consists of creating the system

for clearing transactions for small payments.

National Bank is preparing a strategic plan for

modernization of the National Payment System

in the country and creation of the Small payments

system.  This strategic plan will be discussed on

the National Payment Council in the nearest

future and adopted by the Board of Directors.

With technical assistance of international finan-

cial organizations, creation of small payments

system that ensures security of payments and

conforms to international standards and its con-

nection to the "AZIPS" National Settlement

System will remain one of the most important

strategic goals for the National Bank during the

years 2001-2002.

In general, National Bank of Azerbaijan Republic

has passed through a fast development in the field of

The situation with the payment system and constituents of emission-cash operations



û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ÂÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ Úfl¯ÍËÎË

ÒËÁÎËÈËÌfl Úfl`ÏËÌ‡Ú ‚ÂflÌ, ‰ˆÌÈ‡ ÒÚ‡Ì‰‡ÚÎ‡˚Ì‡

ÛÈ¸ÛÌ ı˚‰‡ ˛‰flÌË¯Îfl ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚ ‚fl

ÓÌÛÌ   "AZIPS" åËÎÎË ôÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏË ËÎfl

flÎ‡„flÎflÌ‰ËËÎÏflÒË åËÎÎË Å‡ÌÍ˚Ì „‡¯˚Ò˚Ì‰‡ ‰Û‡Ì

flÌ ·˛ÈˆÍ ÒÚ‡ÚÂ˙Ë Ïfl„Òfl‰Îfl‰flÌ ·ËË‰Ë.

ñÏÛÏËÈÈflÚÎfl, ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì

åËÎÎË Å‡ÌÍ˚ ÒÓÌ 5-6 ËÎ‰fl àÌÙÓÏ‡ÒËÈ‡ íÂıÌÓÎÓ˝Ë-

È‡Î‡˚  Ò‡˘flÒËÌ‰fl  ·˛ÈˆÍ  ËÌÍË¯‡Ù  ÈÓÎÛ  ÍÂ˜ÏË¯,

åËÎÎË Å‡ÌÍ˚Ì ÙÛÌÍÒËÓÌ‡Î Ùfl‡ÎËÈÈflÚ Ò‡˘flÎflËÌËÌ

‡‚ÚÓÏ‡ÚÎ‡¯‰˚˚ÎÏ‡Ò˚ ˆÁfl Ïfl„Òfl‰È˛ÌÎˆ Ë¯Îfl

˝˛ˆÎÏˆ¯‰ˆ.ífl·ËË ÍË, flÌ ·˛ÈˆÍ Ì‡ËÎËÈÈflÚ

"AZIPS" êÂ‡Î Ç‡ıÚ êÂ˙ËÏËÌ‰fl Å‡ÌÍÎ‡‡‡Ò˚

åËÎÎË ôÂÒ‡·Î‡¯Ï‡Î‡ ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚‰‡.

ÖÈÌË Á‡Ï‡Ì‰‡ ·ÛÌÛÌÎ‡ Ô‡‡ÎÂÎ ÓÎ‡‡„ ÄåÅ-ÌËÌ

àÌÁË·‡ÚË ·ËÌ‡Ò˚Ì‰‡ flÌ ÈˆÍÒflÍ ÚÂıÌÓÎÓ˝ËÈ‡ ‚fl

Ïˆ‡ÒË ÚÂÎÂÍÓÏÏÛÌËÍ‡ÒËÈ‡ ‡‚‡‰‡ÌÎ˚„Î‡˚Ì˚Ì ·‡-

Á‡Ò˚Ì‰‡ ÎÓÍ‡Î ÍÓÏÔˆÚÂ ¯fl·flÍflÒËÌËÌ È‡‡‰˚ÎÏ‡Ò˚

·‡¯‡ ˜‡Ú‰˚˚ÎÏ˚¯‰˚. ÅÛ Á‡Ï‡Ì ËÌÙÓÏ‡ÒËÈ‡Î‡˚Ì

Ô‡ÈÎ‡ÌÏ˚¯ Â’Ï‡Î˚ ‚fl Úfl˘ÎˆÍflÒËÁÎËÈËÌ Úfl’ÏËÌ

ÓÎÛÌÏ‡Ò˚ ·‡ı˚Ï˚Ì‰‡Ì ¯fl·flÍfl  ÚÂıÌÓÎÓ˝ËÈ‡Î‡˚-

Ì˚Ì ·Ë ˜Óı Ì‡ËÎËÈÈflÚÎflËÌ‰flÌ ÂÒÔÛ·ÎËÍ‡‰‡ ËÎÍ

‰flÙfl ËÒÚËÙ‡‰fl ÓÎÛÌÏÛ¯‰Û. ãÓÍ‡Î ÍÓÏÔˆÚÂ ¯fl·fl-

ÍflÒËÌ‰flÌ ËÒÚËÙ‡‰fl Â‰flflÍ ‰‡ıËÎË ÂÎÂÍÚÓÌ È‡Á˚¯-

Ï‡Î‡ ÒËÒÚÂÏË È‡‡‰˚ÎÏ˚¯‰˚ ‚fl ‡Ú˚„ Ïˆ‚flÙÙfl-

„ËÈÈflÚÎfl ËÒÚËÙ‡‰fl ÓÎÛÌÛ. åËÎÎË Å‡ÌÍ˚Ì ˘fl ·Ë

flÏflÍ‰‡¯˚Ì˚Ì ÎÓÍ‡Î ÍÓÏÔˆÚÂ ¯fl·flÍflÒË ËÎfl flÎ‡„fl-

ÎflÌ‰ËËÎÏË¯ Ùfl‰Ë ÍÓÏÔˆÚÂÎfl Úfl’ÏËÌ ÓÎÛÌÏ‡Ò˚

ÔÎ‡ÌÎ‡¯‰˚˚Î˚. ãÓÍ‡Î ÍÓÏÔˆÚÂ ¯fl·flÍflÒËÌËÌ àÌ-

ÚÂÌÂÚ „ÎÓ·‡Î ¯fl·flÍflÒËÌfl „Ó¯ÛÎÏ‡Ò˚ ˆ˜ˆÌ ËÌÙÓ-

Ï‡ÒËÈ‡ ÚÂıÌÓÎÓ˝ËÈ‡Î‡˚ Ò‡˘flÒËÌ‰fl flÌ ÒÓÌ Ì‡Ë-

ÎËÈÈflÚÎfl‰flÌ ÓÎ‡Ì ‡ÒÒËÏÂÚËÍ ËÌÙÓÏ‡ÒËÈ‡ ‡ı˚Ì˚

ÔËÌÒËÔËÌ‰flÌ ËÒÚËÙ‡‰fl Â‰ËÎÏË¯‰Ë. åËÎÎË Å‡ÌÍ˚Ì

ÎÓÍ‡Î ÍÓÏÔˆÚÂ ¯fl·flÍflÒËÌ‰fl Ë¯ÎflÈflÌ ˘fl ·Ë

flÏflÍ‰‡¯˚Ì‡ ÖÎÂÍÚÓÌ ÔÓ˜Ú ıË‰ÏflÚËÌ‰flÌ ËÒÚËÙ‡‰fl

ÂÚÏflÍ ËÏÍ‡Ì˚ ‚ÂËÎÏË¯‰Ë. 

ÉÂÈ‰ ÂÚÏflÍ Î‡Á˚Ï‰˚ ÍË, ËÌÙÓÏ‡ÒËÈ‡ ÚÂıÌÓÎÓ-

˝ËÈ‡Î‡˚ Ò‡˘flÒËÌ‰fl ÚflÚ·Ë„ ÓÎÛÌ‡Ì ÈÂÌËÎËÍÎfl ËÌÙÓ-

Ï‡ÒËÈ‡ Úfl˘ÎˆÍflÒËÁÎËÈËÌËÌ Úfl`ÏËÌ ÓÎÛÌÏ‡Ò˚ Ò‡˘fl-

ÒËÌ‰fl ıˆÒÛÒË Úfl`ÈËÌ‡ÚÎ˚ Ë¯ÎflËÌ ˝˛ˆÎÏflÒËÌË Î‡·ˆ‰

ÂÚÏË¯‰Ë. ÅÂÎfl ÍË, åËÎÎË Å‡ÌÍ˚Ì ËÌÙÓÏ‡ÒËÈ‡ ÒËÒÚÂ-

ÏËÌËÌ ÍflÌ‡ ‚fl ‰‡ıËÎË Ò‡ÌÍÒËÈ‡Ò˚Á Ïˆ‰‡ıËÎflÎfl-

‰flÌ „ÓÛÌÏ‡Ò˚ ˆ˜ˆÌ flÌ Ïˆ‡ÒË ÚÂıÌËÍË-ÔÓ„‡Ï

ÍÓÏÔÎÂÍÒÎflËÌ‰flÌ ËÒÚËÙ‡‰fl ÓÎÛÌÛ ‚fl ·Û Ò‡˘fl‰fl

˝˛ˆÎflÌ Ë¯ÎflËÌ ‰‡˘‡ ‰‡ ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË Ìfl-

Áfl‰fl ÚÛÚÛÎÛ.

5.2. ÖÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ Úfl¯ÍËÎË

ÖÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË ‚fl

˛ÎÍfl‰fl ÔÛÎ ‰˛‚ËÈÈflÒËÌËÌ È‡ı¯˚Î‡¯‰˚˚ÎÏ‡Ò˚ åËÎ-

ÎË Å‡ÌÍ˚Ì Ùfl‡ÎËÈÈflÚËÌ‰fl ‰‡ËÏ ‰Ë„„flÚ ÏflÍflÁËÌ‰fl

‰Û‡Ì flÒ‡Ò ÏflÒflÎflÎfl‰flÌ ·ËË ÓÎÏÛ¯‰Û. 2000-ÊË

ËÎ flÁËÌ‰fl ÂÒÔÛ·ÎËÍ‡‰‡ ÂÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ

Úfl¯ÍËÎË ‡Ô‡˚Î‡Ì ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ flÒ‡Ò ËÒÚË„‡-

ÏflÚÎflËÌËÌ Ïfl„Òfl‰ÎflËÌËÌ Úfl’ÏËÌ Â‰ËÎÏflÒËÌfl

È˛ÌflÎ‰ËÎÏË¯‰Ë. ù˛ˆÎflÌ Úfl‰·ËÎfl ˛Á ÏˆÒ·flÚ Ìfl-

ÚËÊflÎflËÌË ‚ÂÏË¯ ‚fl Ïflı‡ËÊ‰fl ÂÏËÒÒËÈ‡Ì˚Ì

ıˆÒÛÒË ˜flÍËÒË ‡Á‡ÎÏ˚¯‰˚. 01.01.95-ÊË ËÎfl ÂÒÔÛ·-

ÎËÍ‡ ˆÁfl Ïflı‡ËÊ‰fl ÂÏËÒÒËÈ‡Ì˚Ì ıˆÒÛÒË ˜flÍËÒË

53,2 Ù‡ËÁ ÓÎ‰Û¸Û ˘‡Î‰‡, 01.01.2001-ÊË ËÎ‰fl ·Û

˝˛ÒÚflËÊË 19,7 ‰flÙfl ‡Á‡Î‡‡„ 2,7 Ù‡ËÁ ÓÎÏÛ¯‰Û. 

01.01.2001-ÊË ËÎ Ú‡ËıËÌfl Í‡ÒÒ‡ Ïfl‰‡ıËÎË 8303

ÏÎ‰. Ï‡Ì‡Ú, Í‡ÒÒ‡ Ïflı‡ËÊË ËÒfl 8513 ÏÎ‰. Ï‡-

Ì‡Ú Úfl¯ÍËÎ ÂÚÏË¯‰Ë. à„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ‚fl fl˘‡ÎËÌËÌ

Ì‡¸‰ ÔÛÎ‡ ÓÎ‡Ì ÚflÎfl·‡Ú˚Ì˚ ˛‰flÏflÍ ˆ˜ˆÌ 2000-ÊË

ËÎ‰fl åËÎÎË Å‡ÌÍ ÂÏËÒÒËÈ‡ ¯flÍÎËÌ‰fl ‰˛‚ËÈÈflÈfl

flÎ‡‚fl ÓÎ‡‡„ 194 ÏÎ‰. Ï‡Ì‡Ú Ì‡¸‰ ÔÛÎ ·Û‡ı-

Ï˚¯‰˚. 

01.01.2001-ÊË ËÎ Ú‡Ëıfl åËÎÎË Å‡ÌÍ˚Ì Â˘ÚËÈ‡Ú

ÙÓÌ‰Î‡˚Ì‰‡ 119 ÏÎ‰. Ï‡Ì‡Ú‡ „fl‰fl ‰˛‚ËÈÈflÈfl

È‡‡Ò˚Á Ì‡¸‰ ÔÛÎ ÚÓÔÎ‡ÌÏ˚¯‰˚ ‚fl ÚÂÁÎËÍÎfl ˘flÏËÌ

Ïfl·Îfl¸ËÌ ÍflÒÍËÌ ‡Ú‡Ê‡¸˚ ˝˛ÁÎflÌËÎË. â‡ı˚Ì ˝fl-

ÎflÊflÍ‰fl ËÒfl ˘flÏËÌ È‡‡Ò˚Á flÒÍËÌ‡ÒÎ‡ Ú‡Ï‡ÏËÎfl

‰˛‚ËÈÈfl‰flÌ ˜˚ı‡˚Î‡Ê‡„ ‚fl «ÄÁfl·‡ÈÊ‡Ì êÂÒ-

ÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚ ˘‡„„˚Ì‰‡» É‡ÌÛÌÛÌ ÚflÎfl·-

ÎflËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ Ïfl˘‚ Â‰ËÎflÊflÍ‰Ë. 

ífl‰‡‚ˆÎ‰fl ÓÎ‡Ì ÔÛÎÎ‡˚Ì ÙËÁËÍË ‚flÁËÈÈflÚËÌËÌ

È‡ı¯˚Î‡¯‰˚˚ÎÏ‡Ò˚ ËÒÚË„‡ÏflÚËÌ‰fl ‰fl ‡‰˚Ê˚Î Ë¯ ‡Ô‡-
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Information Technology during the last 5-6 years,

carried out specific work related to automation of

functional operations in the National Bank.

Naturally, the biggest achievement was the creation

of Real Time Interbank National Settlement

System, "AZIPS".  In parallel with this, local area

network, utilizing the best technology and mod-

ernistic telecommunication equipment, was

installed in the head office of the NBAR. At this

time, several achievements of network technologies

related to distributed information processing and

security, being the first time in the country, were

used. Internal electronic messaging system was

established on the basis of this local area network

and is already being used successfully.  Each staff

member of the National Bank is expected to be pro-

vided with personal computer connected to local

network.  To facilitate connection of local comput-

er network to the Internet, the recent achievements

in the field of Information Technology, such as

asymmetric information flow principles, were used.

Each staff member of the National Bank working in

the local computer network has been provided an

opportunity to use electronic mail.  

It is necessary to note that the innovations

introduced in the field of information technology

would inevitably lead to implementation of spe-

cial-purpose measures in the field of information

security.  For instance, the modern software and

hardware complexes have been used to protect

the National Bank’s information from external

and internal unauthorized access, and the work in

this field is expected to continue.

5.2 Organization of cash emission and cash

transactions

Improvement of cash emission and cash trans-

actions and improvement of money turnover in

the country has always been one of the main

issues in the activity of the National Bank that

has been constantly in the center of attention.

Organization of emission and cash transactions

during 2000 was aimed at conforming to main

objectives of monetary and credit policy.  The

outcome of the measures taken was positive, and

the share of emission in total outflows has

decreased. While as of 01.01.95, the share of

emission in outflows in the country amounted to

53.2%, on 01.01.2001 this indicator decreased

19.7 times and made up 2.7%.

As of 01.01.2001, petty cash inflows made up

8,303, and petty cash outflows – 8,513 bln. man-

ats.  To meet the requirements of demand for cash

in the economy and public, in 2000 the National

Bank has additionally issued in circulation 194

bln. manats cash.

As of 01.01.2001, around 119 bln. manats of

worn-out bank notes accumulated in the reserve

funds of the National Bank and this  amount is

soon expected to increase greatly.  In the nearest

future, worn-out bank notes will be completely

withdrawn from circuation and destroyed, in

accordance with the law «On National Bank of

Azerbaijan Republic».

Consecuitive work is also carried out to

improve physical condition of money in circula-

tion.  For instance, more than a half of cash in cir-

culation was substituted with the new banknotes,

much of the cash that lost its physical appearance

was withdrawn from circulation.  To establish

necessary amount of cash reserves in the country,

regulate money circulation, and satisfy demands

of agriculture and general public in cash, the pos-

sibility of printing new banknotes in 2001, to sub-

stitute the ones in circulation, will also be consid-

ered by the National Bank.  

As it is known, in 1994 the Regulation con-

The situation with the payment system and constituents of emission-cash operations



û‰flÌË¯ ÒËÒÚÂÏËÌËÌ ‚flÁËÈÈflÚË ‚fl ÂÏËÒÒËÈ‡-Í‡ÒÒ‡ Ë¯ËÌËÌ Úfl¯ÍËÎË

˚Î˚. ÅÂÎfl ÍË, ‰˛‚ËÈÈfl‰fl ÓÎ‡Ì ÔÛÎÎ‡˚Ì È‡˚Ò˚Ì-

‰‡Ì ˜ÓıÛ ÈÂÌËÎflË ËÎfl fl‚flÁ ÓÎÛÌÏÛ¯, ÙËÁËÍË ˝˛-

ÍflÏËÌË ËÚËÏË¯ ıÂÈÎË ÔÛÎ ‰˛‚ËÈÈfl‰flÌ ˜˚ı‡˚ÎÏ˚¯-

‰˚. êÂÒÔÛ·ÎËÍ‡‰‡ ÁflÛË Ïfl·Îfl¸‰fl Ì‡¸‰ ÔÛÎ Â˘-

ÚËÈ‡Ú˚Ì˚Ì È‡‡‰˚ÎÏ‡Ò˚, ÔÛÎ ‰˛‚ËÈÈflÒËÌËÌ ÌËÁ‡Ï‡

Ò‡Î˚ÌÏ‡Ò˚, ı‡Î„ ÚflÒflˆÙ‡Ú˚Ì˚Ì ‚fl fl˘‡ÎËÌËÌ Ì‡¸‰

ÔÛÎ‡ ÓÎ‡Ì ÚflÎfl·‡Ú˚Ì˚Ì ‚‡ıÚ˚Ì‰‡ ˛‰flÌËÎÏflÒËÌË

Úfl’ÏËÌ ÂÚÏflÍ Ïfl„Òfl‰ËÎfl 2001-ÊË ËÎ‰fl ‰fl åËÎÎË

Å‡ÌÍ ÚflflÙËÌ‰flÌ ‰˛‚ËÈÈfl‰fl ÓÎ‡Ì flÒÍËÌ‡ÒÎ‡‰‡Ì

ÈÂÌË‰flÌ ˜‡Ô Â‰ËÎÏflÒË ÏflÒflÎflÒËÌfl ·‡ı˚Î‡Ê‡„‰˚.  

åfl’ÎÛÏ ÓÎ‰Û¸Û ÍËÏË 1994-Êˆ ËÎ‰fl ÂÒÔÛ·ÎËÍ‡-

Ï˚Á˚Ì ÏˆıÚflÎËÙ Â˝ËÓÌÎ‡˚Ì‰‡ åËÎÎË Å‡ÌÍ˚Ì „Û-

ÛÏÎ‡˚Ì‰‡ ÂÏËÒÒËÈ‡ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡-

Ò˚ „‡È‰‡Î‡˚Ì˚Ì Úfl¯ÍËÎË ˘‡„„˚Ì‰‡ flÒ‡ÒÌ‡Ïfl ÚflÒ‰Ë„

Â‰ËÎÏË¯‰Ë. äÂ˜flÌ ‰˛‚ flÁËÌ‰fl ·Û Ò‡˘fl‰fl ·‡¯

‚ÂflÌ ‰flÈË¯ËÍÎËÍÎflË ÌflÁflfl ‡Î‡‡„ ÂÏËÒÒËÈ‡

flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì Úfl¯ÍËÎË ‚fl ‡Ô‡˚ÎÏ‡Ò˚Ì˚Ì ˘ˆ„Û„Ë

·‡Á‡Ò˚ Ï˛˘ÍflÏÎflÌÏË¯, «åËÎÎË Å‡ÌÍ˚Ì „ÛÛÏÎ‡-

˚Ì‰‡ ÂÏËÒÒËÈ‡ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ „‡È-

‰‡Î‡˚» ÈÂÌË‰flÌ Ë¯ÎflÌË· ˘‡Á˚Î‡ÌÏ˚¯ ‚fl åËÎÎË

Å‡ÌÍ˚Ì à‰‡fl ôÂÈ’flÚËÌ‰fl ÚflÒ‰Ë„ Â‰ËÎÏË¯‰Ë. 

åËÎÎË Å‡ÌÍ Ì‡¸‰ ÔÛÎ ‰˛‚ËÈÈflÒËÌË È‡ı¯˚Î‡¯‰˚-

Ï‡„ Ïfl„Òfl‰ËÎfl ˛ÎÍfl‰fl Ì‡¸‰Ò˚Á ˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì

˝ÂÌË¯ÎflÌ‰ËËÎÏflÒË ËÒÚË„‡ÏflÚËÌ‰fl ‰fl Ïfl„Òfl‰-

È˛ÌÎˆ Úfl‰·ËÎfl ˝˛ˆ. òˆ·˘flÒËÁ ÍË, ·ÂÈÌflÎı‡Î„

ÒÚ‡Ì‰‡ÚÎ‡Î‡ Ë¯ÎflÈflÌ ÂÙÙÂÍÚË‚ ˛‰flÌË¯ ÒËÒÚÂÏËÌËÌ

È‡‡‰˚ÎÏ‡Ò˚, Ïˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ ‰ˆÌÈ‡ ÒÚ‡Ì-

‰‡ÚÎ‡˚Ì‡ Ú‡Ï ÛÈ¸ÛÌÎ‡¯‰˚˚ÎÏ‡Ò˚, ˘‡·ÂÎfl ·‡ÌÍÎ‡-

˚Ì Ò‡¸Î‡ÏÎ‡¯‰˚˚ÎÏ‡Ò˚ ËÒÚË„‡ÏflÚËÌ‰fl ‡Ú˚Î‡Ì ‡‰Ë-

Í‡Î ‡‰‰˚ÏÎ‡ ˝flÎflÊflÍ‰fl Ì‡¸‰ ÔÛÎ‰‡Ì ËÒÚËÙ‡‰flÌËÌ

Ïfl˘‰Û‰Î‡¯Ï‡Ò˚Ì‡, Èfl’ÌË ·‡ÌÍÎ‡ ÚflflÙËÌ‰flÌ

Ì‡¸‰ ÔÛÎ‰‡Ì ‰‡˘‡ ‡Á ËÒÚËÙ‡‰fl Â‰ËÎÏflÍÎfl Ïˆ¯ÚflË-

Îflfl ‰‡˘‡ ÈˆÍÒflÍ Òfl‚ËÈÈfl‰fl ıË‰ÏflÚÎflËÌ ˝˛ÒÚfl-

ËÎÏflÒËÌfl ˝flÚËË· ˜˚ı‡‡Ê‡„‰˚. Å‡ÌÍÎ‡‰‡Ì Ífl-

Ì‡‰‡ ·˛ÈˆÍ Ïfl·Îfl¸‰fl Ì‡¸‰ ÔÛÎ ÍˆÚÎflÒËÌËÌ

Ï˛‚ÊÛ‰ÎÛ¸Û ÔÓ·ÎÂÏËÌËÌ flÒ‡ÒÎ˚ ˘flÎÎË ËÒfl ˛ÎÍfl‰fl

ÒÚÛÍÚÛ ‰flÈË¯ËÍÎËÍÎflËÌËÌ ‚fl ËÌÒÚËÚÛÚÒËÓÌ‡Î ËÒÎ‡-

˘‡ÚÎ‡˚Ì Òˆ’flÚÎflÌ‰ËËÎÏflÒËÌ‰flÌ, ˘‡·ÂÎfl Ï‡ÎËÈÈfl

ËÌÚËÁ‡Ï˚Ì˚Ì Ï˛˘ÍflÏÎflÌ‰ËËÎÏflÒËÌ‰flÌ ‡Ò˚Î˚ ÓÎ‡-

Ê‡„‰˚.
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cerning organization of rules for carrying out

emission operations was approved by the

National Bank subdivisions in various regions of

the country.  During the reporting period, legisla-

tive framework for organization and implementa-

tion of emission was strengthened with changes

in this field taken in consideration, and the "Rules

for carrying out emission operations for the

National Bank subdivisions" were revised and

approved by the Board of Directors of the

National Bank.

With the purpose to improve petty cash circula-

tion in the country, National Bank is implement-

ing specific measures aimed at expansion of non-

cash settlements.  Undoubtedly, radical steps

taken in relation to creating effective payment

system, in conformity with international stan-

dards, bringing accounting into full compliance

with international standards, as well as revitaliza-

tion of the banks will, in the future, lead to limit-

ed usage of petty cash, i.e. banks will provide

higher quality services to their customers, using

less petty cash.  The main solution for the present

problem of large money volumes outside the

banks will depend on structural changes in the

country and acceleration of institutional reforms,

as well as strengthening of financial discipline.

The situation with the payment system and constituents of emission-cash operations



åˆÒÚfl„ËÎ ·ÂÈÌflÎı‡Î„ ‡Û‰ËÚ ¯ËÍflÚËÌËÌ flÈË

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚Ì˚Ì à‰‡fl

ôÂÈflÚËÌËÌ ëfl‰Ë ‚fl ˆÁ‚ÎflËÌfl

1. ÅËÁ ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚-

Ì˚Ì («Å‡ÌÍ») 31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl flÎ‡‚fl

Â‰ËÎflÌ ·‡Î‡ÌÒ˚Ì˚Ì ‚fl ˘flÏËÌ Ú‡Ëı‰fl ·ËÚflÌ ËÎ ˆÁfl

Ïˆ‚‡ÙË„ ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡Ú˚ ‚fl Ì‡¸‰ ‚fl-

Ò‡ËÚÎflËÌ ˘flflÍflÚË ‚fl Í‡ÔËÚ‡Î‰‡ ‰flÈË¯ËÍÎËÍÎfl ˘‡„-

„˚Ì‰‡ ˘ÂÒ‡·‡ÚÎ‡˚Ì˚Ì ‡Û‰ËÚËÌË ‡Ô‡‰˚„. Å‡ÌÍ˚Ì

Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚ 3 Ò‡ÈÎ˚ ÉÂÈ‰‰fl ˝˛ÒÚflËÎflÌ

Ïˆ˘‡ÒË·‡Ú „‡È‰‡Î‡˚ flÒ‡Ò˚Ì‰‡ ˘‡Á˚Î‡ÌÏ˚¯‰˚.

ôflÏËÌ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‡ ˝˛fl Å‡ÌÍ˚Ì fl˘-

·flÎËÈË ÏflÒÛÎËÈÈflÚ ‰‡¯˚È˚.  ÅËÁËÏ ÏflÒÛÎËÈÈflÚË-

ÏËÁ ‡Ô‡‰˚¸˚Ï˚Á ‡Û‰ËÚ flÒ‡Ò˚Ì‰‡ Ï‡ÎËÈÈfl ˘ÂÒ‡-

·‡ÚÎ‡˚ ·‡flÒËÌ‰fl flÈ ·ËÎ‰ËÏflÍ‰flÌ Ë·‡flÚ‰Ë.

Å‡ÌÍ˚Ì 31 ‰ÂÍ‡· 1999-ÊÛ ËÎ ˆÁfl Ï‡ÎËÈÈfl ˘ÂÒ‡-

·‡ÚÎ‡˚ ·‡¯„‡ ‡Û‰ËÚÓ ÚflflÙËÌ‰flÌ ÈÓıÎ‡Ì˚ÎÏ˚¯ ‚fl

˘flÏËÌ ˘ÂÒ‡·‡ÚÎ‡ ·‡flÒËÌ‰fl 15 ËÈÛÎ 2000-ÊË ËÎ Ú‡-

ËıÎË ¯flÚÒËÁ flÈ ·ËÎ‰ËËÎÏË¯‰Ë.

2. ÅËÁ ‡Û‰ËÚËÏËÁË ÅÂÈÌflÎı‡Î„ ÄÛ‰ËÚ ëÚ‡Ì‰‡ÚÎ‡-

˚ flÒ‡Ò˚Ì‰‡ ‡Ô‡Ï˚¯˚„.  ôflÏËÌ ÒÚ‡Ì‰‡ÚÎ‡˚Ì ÚflÎfl-

·ËÌfl ˝˛fl, ·ËÁ Ë¯ËÏËÁË ÂÎfl ¯flÍËÎ‰fl ÔÎ‡ÌÎ‡¯‰˚Ï‡Î˚

‚fl ÈÂËÌfl ÈÂÚËÏflÎËÈËÍ ÍË, Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì-

‰‡ ÊË‰‰Ë Ì˛„Ò‡ÌÎ‡˚Ì ÓÎÏ‡Ï‡Ò˚Ì‡ Ú‡Ï flÏËÌ ÓÎ‡

·ËÎflÍ.  ÄÛ‰ËÚfl ÚÂÒÚ ˆÒÛÎÛ ËÎfl Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡-

˚Ì‰‡Í˚ Ïfl·Îfl¸ÎflË ‚fl ‡˜˚„Î‡Ï‡Î‡˚ ÚflÒ‰Ë„ÎflÈflÌ

‰flÎËÎÎflËÌ ÈÓıÎ‡Ì˚ÎÏ‡Ò˚ ‰‡ıËÎ‰Ë.  ÅÛÌ‰‡Ì flÎ‡‚fl,

‡Û‰ËÚfl Ï˛‚ÊÛ‰ Ïˆ˘‡ÒË·‡Ú ÔËÌÒËÔÎflËÌËÌ ‚fl fl˘-

·flÎËÈËÌ Ïˆ˘ˆÏ ÚflıÏËÌÎflËÌËÌ, ÂÎflÊfl ‰fl Ï‡-

ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì˚Ì ˆÏÛÏË Úfl„‰ËÏ‡Ú˚Ì˚Ì ‰flÈfl-

ÎflÌ‰ËËÎÏflÒË ‰‡ıËÎ‰Ë.  ÅËÁ ˘ÂÒ‡· Â‰ËËÍ ÍË, ‡Ô‡-

‰˚¸˚Ï˚Á ‡Û‰ËÚ flÈËÏËÁË ·ËÎ‰ËÏflÍ ˆ˜ˆÌ ÍËÙ‡ÈflÚ

„fl‰fl flÒ‡Ò ‚ÂË.

3. ÅËÁËÏ ÙËÍËÏËÁÊfl, flÎ‡‚fl Â‰ËÎflÌ Ï‡ÎËÈÈfl ˘Â-

Ò‡·‡ÚÎ‡˚ ·ˆÚˆÌ Ïˆ˘ˆÏ ‡ÒÔÂÍÚÎfl ·‡ı˚Ï˚Ì‰‡Ì

Å‡ÌÍ˚Ì 31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl Ï‡ÎËÈÈfl

‚flÁËÈÈflÚËÌË ‚fl ˘flÏËÌ Ú‡Ëı‰fl ·ËÚflÌ ËÎ ˆÁfl flÏfl-

ÎËÈÈ‡ÚÎ‡˚Ì˚Ì ÌflÚËÊflÎflËÌË ‚fl Ì‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘fl-

flÍflÚËÌË ÅÂÈÌflÎı‡Î„ åˆ˘‡ÒË·‡Ú ëÚ‡Ì‰‡ÚÎ‡˚Ì‡

ÛÈ¸ÛÌ ‰ˆÁ˝ˆÌ flÍÒ ÂÚ‰ËË.

8 Ï‡È 2001-ÊË ËÎ 
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To the Governor and Members of the Board of

the National Bank of the Azerbaijan Republic

1. We have audited the accompanying balance

sheet of the National Bank of the Azerbaijan

Republic ("the Bank") as at 31 December 2000,

and the related statements of income, cash flows

and changes in funds employed for the year then

ended.  These financial statements, which are the

responsibility of the Bank’s management, have

been prepared on the basis of the accounting poli-

cies set out in Note 3.  Our responsibility is to

express an opinion on these financial statements

based on our audit.  The financial statements of

the Bank as at 31 December 1999 were audited

by other auditor, whose report dated 15 July 2000

expressed an unqualified opinion on those state-

ments.

2. We conducted our audit in accordance with

International Standards on Auditing.  Those stan-

dards require that we plan and perform our audit

to obtain reasonable assurance about whether the

financial statements are free of material misstate-

ment.  An audit includes examining, on a test

basis, evidence supporting the amounts and dis-

closures in the financial statements.  An audit

also includes assessing the accounting principles

used and significant estimates made by manage-

ment, as well as evaluating the overall financial

statement presentation.  We believe that our audit

provides a reasonable basis for our opinion.  

3. In our opinion, the accompanying financial

statements present fairly, in all material respects,

the financial position of the Bank as at 31

December 2000 and the results of its operations

and its cash flows for the year then ended in

accordance with International Accounting

Standards.

8 May 2001

Independent international auditor`s report

6. INDEPENDENT INTERNATIONAL AUDITOR`S

REPORT ON THE NATIONAL BANK’S 

ANNUAL BALANCE FOR THE YEAR 2000



7. åñôÄëàÅÄí ÅÄãÄçëõ Çü åàããà ÅÄçäõç

åÄãàââü îüÄãàââüíàçàç âÖäìçãÄêõ

31 ÑÂÍ‡· í‡ËıËÌfl Å‡Î‡ÌÒÎ‡ (åfl·Îfl¸Îfl ÏËÎÈÓÌ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ËÎfl ËÙ‡‰fl Â‰ËÎË)

åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚
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ÄÍÚË‚Îfl

ÉÂÈ‰ 2000 1999

ç‡¸‰ ÔÛÎ

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

4 15,887 21,126

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

5 3,054,765 2,913,038

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

6 152,000 148,123

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

7 587,880 638,024

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

8 345,264 345,264

ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl ‚fl ‰Ë˝fl ‡ÍÚË‚Îfl

9 969,570 887,959

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

10 15,887 5,838

ÄÍÚË‚ÎflËÌ ÊflÏË

11 129,620 127,360

5,276,841 5,086,732

è‡ÒÒË‚Îfl

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚

12 1,424,181 1,195,579

ô˛ÍÛÏflÚËÌ ˘ÂÒ‡·Î‡˚

13 345,524 161,477

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚

14 568,334 772,480

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

15 21,229 75,563

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

16 2,476,566 2,639,953

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚Îfl

17 9,053 -

18 10,006 10,286

è‡ÒÒË‚ÎflËÌ ÊflÏË 4,854,893 4,855,338

çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚ ‚fl Â˘ÚËÈ‡ÚÎ‡

çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚

Ö˘ÚËÈ‡ÚÎ‡

19 26,685 24,385

çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚ ‚fl Â˘ÚËÈ‡ÚÎ‡˚Ì ÊflÏË

20 395,263 207,009

è‡ÒÒË‚Îfl, ÌËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚ ‚fl Â˘ÚËÈ‡ÚÎ‡˚Ì ÊflÏË

14 421,948 231,394

15 5,276,841 5,086,732
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7. ACCOUNTING BALANCE AND SUMMARY THE

NATIONAL BANK’S FINANCIAL ACTIVITY

Assets

èËÏÂ˜‡ÌËÂ 2000 1999

Cash on hand

Placements with non-resident banks

4 15,887 21,126

Government securities

5 3,054,765 2,913,038

Loans to and placements with resident banks

6 152,000 148,123

Loans to Government

7 587,880 638,024

Claims on IMF

8 345,264 345,264

Accrued interest receivable and other assets

9 969,570 887,959

Premises, equipment, and intangible assets

10 15,887 5,838

Total assets

11 129,620 127,360

5,276,841 5,086,732

Balance sheets at 31 December

(Amounts are expressed in millions of Azerbaijanian Manat)

Liabilities

Money in circulation

Accounts of commercial banks

12 1,424,181 1,195,579

Government accounts

13 345,524 161,477

Other deposit accounts

14 568,334 772,480

Liabilities to IMF

15 21,229 75,563

Funds borrowed from other international 
financial institutions

16 2,476,566 2,639,953

Accrued interest payable and other liabilities

17 9,053 -

18 10,006 10,286

Total liabilities 4,854,893 4,855,338

Charter fund and reserves

Charter fund

Reserve funds

19 26,685 24,385

Total funds employed

20 395,263 207,009

Total liabilities and funds employed

14 421,948 231,394

15 5,276,841 5,086,732
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ÉÂÈ‰ 2000 1999

î‡ËÁ ˝flÎËÎflË

î‡ËÁ ıflÊÎflË

20 215,814 154,203

21 (62,830) (42,382)

ï‡ÎËÒ Ù‡ËÁ ˝flÎËÎflË

ï‡ËÊË ‚‡ÎÈÛÚ‡ flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl ˝flÎËÎfl - ı‡ÎËÒ

152,984 111,821

ô‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflË - ı‡ÎËÒ

22 118,793 88,619

ÑË˝fl ˝flÎËÎfl

23 12,394 10,806

748 1,902

31 ÑÂÍ‡· Ú‡ËıËÌ‰fl ·ËÚflÌ ËÎ ˆÁfl ÏflÌÙflflÚ 

‚fl Áflfl ˘ÂÒ‡·‡ÚÎ‡˚

(åfl·Îfl¸Îfl ÏËÎÈÓÌ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ËÎfl ËÙ‡‰fl Â‰ËÎË)

üÏflÎËÈÈ‡Ú ˝flÎËÎflË 

à¯˜ËÎflfl ÒflÙ ÓÎÛÌ‡Ì ıflÊÎfl

284,919 213,148

ñÏÛÏË, ËÌÁË·‡ÚË ‚fl ‰Ë˝fl flÏflÎËÈÈ‡Ú ıflÊÎflË

(11,266) (9,532)

24 (17,619) (43,483)

Ö˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡ È‡‡‰˚ÎÏ‡Ò˚Ì‡ 
‡È˚Ï‡Î‡‰‡Ì fl‚‚flÎÍË ÏflÌÙflflÚ

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl
ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡˚Ì ‡ÚÏ‡Ò˚

256,034 160,133

7 (27,217) (28,860)

àÎ ˆÁfl ·˛Îˆ¯‰ˆˆÎÏflÏË¯ ÏflÌÙflflÚ 228,817 131,273
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Note 2000 1999

Interest income

Interest expense

20 215,814 154,203

21 (62,830) (42,382)

Net interest income

Net foreign exchange gains

152,984 111,821

Fee and commission income – net

22 118,793 88,619

Other income

23 12,394 10,806

748 1,902

Statements of income for the 

years ended 31 December

(Amounts are expressed in millions of Azerbaijanian Manat)

Operating income

Staff costs

284,919 213,148

General, administrative and other operating expenses 

(11,266) (9,532)

24 (17,619) (43,483)

Profit before provision

Increase in provision for impairment on loans to 
and placements with resident banks

256,034 160,133

7 (27,217) (28,860)

Profit for the year before distribution 228,817 131,273



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

üÏflÎËÈÈ‡Ú Ùfl‡ÎËÈÈflÚËÌ‰flÍË Ì‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË:

àÎ ˆÁfl ÏflÌÙflflÚ

ÑˆÁflÎË¯Îfl:

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ˆÁfl 
Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡

î‡ËÁ ˝flÎËÎflË

î‡ËÁ ıflÊÎflË

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎflËÌ ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎÏflÒË ˆÁfl ˝flÎËÎfl

ä˛˘ÌflÎÏfl ıflÊÎflË

üÏflÎËÈÈ‡Ú Ùfl‡ÎËÈÈflÚËÌ‰fl ‡ÚÏ‡/‡Á‡ÎÏ‡:

31 ÑÂÍ‡· Ú‡ËıËÌ‰fl ·ËÚflÌ ËÎ ˆÁfl Ì‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË ˘‡„„˚Ì‰‡ ˘ÂÒ‡·‡Ú

(åfl·Îfl¸Îfl ÏËÎÈÓÌ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ËÎfl ËÙ‡‰fl Â‰ËÎË)

üÏflÎËÈÈ‡Ú Ùfl‡ÎËÈÈflÚËÌ‰fl ‡ÚÏ‡/‡Á‡ÎÏ‡:

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl‰fl ı‡ÎËÒ ‡Á‡ÎÏ‡/(‡ÚÏ‡)

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl‰fl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ 
‚flÒ‡ËÚÎfl‰fl ı‡ÎËÒ ‡ÚÏ‡

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì‰‡ ı‡ÎËÒ ‡ÚÏ‡

ÑË˝fl ‡ÍÚË‚Îfl‰fl ı‡ÎËÒ (‡ÚÏ‡)/‡Á‡ÎÏ‡

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚Ì‰‡ ı‡ÎËÒ ‡ÚÏ‡/(‡Á‡ÎÏ‡)

ô˛ÍÛÏflÚ ˘ÂÒ‡·Î‡˚Ì‰‡ ı‡ÎËÒ (‡Á‡ÎÏ‡)/‡ÚÏ‡

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚Ì‰‡ ı‡ÎËÒ (‡Á‡ÎÏ‡)/‡ÚÏ‡

ÑË˝fl Ô‡ÒÒË‚Îfl‰fl ı‡ÎËÒ ‡Á‡ÎÏ‡

üÒ‡Ò ‚flÒ‡ËÚÎflËÌ ‡Î˚ÌÏ‡Ò˚

àÌ‚ÂÒÚËÒËÈ‡ Ùfl‡ÎËÈÈflÚËÌ‰fl ËÒÚËÙ‡‰fl Â‰ËÎflÌ ı‡ÎËÒ Ì‡¸‰ ‚flÒ‡ËÚÎfl

å‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌ‰flÍË Ì‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË:

å‡ÎËÈÈfl ç‡ÁËÎËÈËÌfl Í˛˜ˆÏflÎfl

2000 1999

228,817 131,273

27,217 28,860

(215,814) (154,203)

62,830 42,382

(90,411) (41,902)

2,491 12,727

15,130 19,137

19,662 (30,490)

(2,205) (178,549)

(12,000) -

(10,219) 208

184,047 (10,473)

(204,146) 358,694

(54,334) 137,628

(647) (7,938)

üÏflÎËÈÈ‡Ú Ùfl‡ÎËÈÈflÚËÌ‰flÌ flÎ‰fl Â‰ËÎflÌ ı‡ÎËÒ Ì‡¸‰ ‚flÒ‡ËÚÎfl (64,712) 288,217

(4,751) (363)

(4,751) (363)

(38,263) (50,795)

Ñ˛‚ËÈÈflÈfl ·Û‡ı˚ÎÏ˚¯ Ì‡¸‰ ÔÛÎ

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl‰fl ı‡ÎËÒ (‡Á‡ÎÏ‡)/‡ÚÏ‡

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl‰fl ı‡ÎËÒ ‡ÚÏ‡

ÄÎ˚ÌÏ˚¯ Ù‡ËÁÎfl

û‰flÌËÎÏË¯ Ù‡ËÁÎfl

228,602 221,575

(174,249) 576,749

9,053 -

215,984 157,944

(62,463) (38,605)

å‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌ‰flÌ flÎ‰fl Â‰ËÎflÌ ı‡ÎËÒ Ì‡¸‰  ‚flÒ‡ËÚÎfl

ç‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflËÌ‰fl ı‡ÎËÒ ‡ÚÏ‡

àÎËÌ fl‚‚flÎËÌfl Ì‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflË (ÉÂÈ‰ 4)

àÎËÌ ÒÓÌÛÌ‡ Ì‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflË (ÉÂÈ‰ 4)

178,664 866,868

109,201 1,154,722

3,266,787 2,112,065

3,375,988 3,266,787

àÌ‚ÂÒÚËÒËÈ‡ Ùfl‡ÎËÈÈflÚËÌ‰flÍË Ì‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË:
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Cash flows from operating activities:

Profit for the year

Adjustments for:

Provision for loans to and placements with resident banks 

Interest income 

Interest expense

Foreign exchange gain on liabilities to IMF

Depreciation

Operating profit before changes in operating assets and liabilities

Statement of cash flows for the years ended 31 December

(Amounts are expressed in millions of Azerbaijanian Manat)

Increase/decrease in operating activities

Net decrease/(increase) in claims on IMF

Net increase in loans to and placements with resident banks

Net increase in Government Securities

Net (increase)/decrease in other assets

Net increase/(decrease) in accounts of commercial banks

Net (decrease)/increase in government accounts

Net (decrease)/increase in other deposit accounts

Net decrease in other liabilities

Purchases of premises and equipment

Net cash used in investing activities

Cash flows from financing activities:

Transfer to Ministry of Finance

2000 1999

228,817 131,273

27,217 28,860

(215,814) (154,203)

62,830 42,382

(90,411) (41,902)

2,491 12,727

15,130 19,137

19,662 (30,490)

(2,205) (178,549)

(12,000) -

(10,219) 208

184,047 (10,473)

(204,146) 358,694

(54,334) 137,628

(647) (7,938)

(64,712) 288,217

(4,751) (363)

(4,751) (363)

(38,263) (50,795)

Issue of money to circulation

Net (decrease)/increase in liabilities to IMF

Net increase in funds borrowed from other international 
financial institutions

Interest received 

Interest paid

228,602 221,575

(174,249) 576,749

9,053 -

215,984 157,944

(62,463) (38,605)

Net cash provided by financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year (Note 4)

Cash and cash equivalents at end of year (Note 4)

178,664 866,868

109,201 1,154,722

3,266,787 2,112,065

3,375,988 3,266,787

Net cash (used in)/provided by operating activities

Cash flows from investing activities:
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å‡ÎËÈÈfl ôÂÒ‡·‡ÚÎ‡˚Ì‡ ÉÂÈ‰Îfl

(ÏËÎÈÓÌ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ËÎfl)

ÉÂÈ‰ 1: üÒ‡Ò Ùfl‡ÎËÈÈflÚ

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì åËÎÎË Å‡ÌÍ˚ ("Å‡ÌÍ") 10 ËÈÛÌ 1996-Ê˚ ËÎ Ú‡ËıÎË «ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·-

ÎËÍ‡Ò˚Ì˚Ì åËÎÎË Å‡ÌÍ˚ ˘‡„„˚Ì‰‡ É‡ÌÛÌ‡» («É‡ÌÛÌ») flÒ‡ÒflÌ Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflË.  É‡ÌÛÌ‡ flÒ‡ÒflÌ Å‡Ì-

Í˚Ì flÒ‡Ò ÙÛÌÍÒËÈ‡Î‡˚ ‡¯‡¸˚‰‡Í˚Î‡‰‡Ì Ë·‡flÚ‰Ë:

• èÛÎ-ÍÂ‰ËÚ ‚fl ‚‡ÎÈÛÚ‡ ÏˆÌ‡ÒË·flÚÎflË Ò‡˘flÒËÌ‰fl ‰˛‚ÎflÚ ÒËÈ‡ÒflÚËÌËÌ ÈÂË‰ËÎÏflÒË;

• ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì‰‡ ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË ‚fl Ï˛˘ÍflÏÎflÌ‰ËËÎÏflÒË ˆ˜ˆÌ

ÁflÛË Úfl‰·ËÎflËÌ ˝˛ˆÎÏflÒË;

• ôÂÒ‡·Î‡¯Ï‡Î‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ‚fl ˛‰flÏfl ÒËÒËÚÂÏËÌËÌ Ò‡·ËÚ Ë¯ÎflÏflÒË ˆ˜ˆÌ ¯fl‡ËÚËÌ È‡‡‰˚ÎÏ‡Ò˚.

Å‡ÌÍ ˛Á Ùfl‡ÎËÈÈflÚËÌË Å‡Í˚‰‡ ÈÂÎfl¯flÌ ·‡¯ Ë‰‡fl ‚fl ÄÁfl·‡ÈÊ‡Ì˚Ì ËË ¯fl˘flÎflËÌ‰fl ÈÂÎfl¯flÌ 11 fl‡-

ÁË Ë‰‡flÎflË ‚‡ÒËÚflÒËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËË. 

Å‡ÌÍ ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰Û («ÅÇî») ‚fl ‰Ë˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ ËÎfl flÏflÎËÈÈ‡Ú-

Î‡‰‡ ÄÁfl·‡ÈÊ‡Ì ô˛ÍÛÏflÚËÌË ÚflÏÒËÎ Â‰Ë.

78

çËÁ‡ÏÌ‡Ïfl
Í‡ÔËÚ‡Î˚

Ö˘ÚËÈ‡ÚÎ‡

ÅÇî „‡¯˚Ò˚Ì‰‡
˛˘‰flÎËÍÎflËÌ

ÈÂÌË‰flÌ
„ËÈÏflÚÎflÌ‰Ë-
ËÎÏflÒË ˆÁfl

˝flÎËÎfl

1 È‡Ì‚‡ 1999-ÊÛ ËÎ Ú‡ËıËÌfl „‡Î˚„

çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚Ì˚Ì ı‡ÎËÒ ÏflÌÙflflÚ 
˘ÂÒ‡·˚Ì‡ ‡Ú˚˚ÎÏ‡Ò˚

22,785 108,811 19,320

1,600 (1,600) -

31 ÑÂÍ‡· Ú‡ËıËÌ‰fl ·ËÚflÌ ËÎ ˆÁfl 

Í‡ÔËÚ‡Î‰‡ ‰flÈË¯ËÍÎËÍfl ˘‡„„˚Ì‰‡ ˘ÂÒ‡·‡Ú  

(åfl·Îfl¸Îfl ÏËÎÈÓÌ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ËÎfl ËÙ‡‰fl Â‰ËÎË)

çËÁ‡ÏÌ‡Ïfl
Í‡ÔËÚ‡Î˚ ‚fl
Â˘ÚËÈ‡ÚÎ‡˚Ì

ÊflÏË

150,916

-

å‡ÎËÈÈfl ç‡ÁËÎËÈËÌfl Í˛˜ˆÏflÎfl

àÎ ˆÁfl ı‡ÎËÒ ÏflÌÙflflÚ

- (50,795) -

31 ‰ÂÍ‡· 1999-ÊÛ ËÎ Ú‡ËıËÌfl „‡Î˚„

- 89,371 41,902

çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚Ì˚Ì ı‡ÎËÒ ÏflÌÙflflÚ ˘ÂÒ‡·˚Ì‡ ‡Ú˚˚ÎÏ‡Ò˚

24,385 145,787 61,222

2,300 (2,300) -

(50,795)

131,273

231,394

-

å‡ÎËÈÈfl ç‡ÁËÎËÈËÌfl Í˛˜ˆÏflÎfl

àÎ ˆÁfl ı‡ÎËÒ ÏflÌÙflflÚ

- (38,263) -

31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl „‡Î˚„

- 138,406 90,411

26,685 243,630 151,633

(38,263)

228,817

421,948
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Notes to the Financial Statements

(in millions of Azerbaijanian Manat)

Note 1: Principal activities

The National Bank of the Azerbaijan Republic (the "Bank") acts in accordance with the "Law on the

National Bank of the Azerbaijan Republic", dated 10 June 1996 ("The Law").  This Law sets out the

principal functions of the Bank as follows:

• Implementation of the government policy in monetary and currency exchange spheres;

• Realization of measures required for development and strengthening of the banking sector in

Azerbaijan; and 

• Establishment of conditions for effective settlements and stable operation of the payment system.

The Bank carries out its activities from its Head Office in Baku and through its 11 regional branch-

es established in key cities in Azerbaijan.

The Bank represents the Government of Azerbaijan in its dealings with International Monetary Fund

("IMF") and other international financial institutions.

Accounting balance and summary the National Bank’s financial activity

Charter fund
Reserve
funds

Income from
revaluation of
liabilities to

IMF

Balance at 1 January 1999

Capitalization of profit

22,785 108,811 19,320

1,600 (1,600) -

Statement of changes in funds employed 

for the years ended 31 December

(Amounts are expressed in millions of Azerbaijanian Manat)

Total charter
fund and
reserves 

150,916

-

Transfer to Ministry of Finance

Net profit for the year 

- (50,795) -

Balance at 31 December 1999

- 89,371 41,902

Capitalization of profitÔË·˚ÎË

24,385 145,787 61,222

2,300 (2,300) -

(50,795)

131,273

231,394

-

Transfer to Ministry of Finance

Net profit for the year 

- (38,263) -

Balance at 31 December 2000

- 138,406 90,411

26,685 243,630 151,633

(38,263)

228,817

421,948



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 2: ôÂÒ‡·‡ÚÎ‡˚Ì flÒ‡Ò˚ ‚fl Úfl„‰ËÏ‡Ú ÙÓÏ‡Ò˚

Å‡ÌÍ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì˚ ÄÁfl·‡ÈÊ‡Ì Ïˆ˘‡ÒË·‡Ú ÒÚ‡Ì‰‡ÚÎ‡˚Ì‡ flÒ‡ÒflÌ ÚflÚË· Â‰Ë.  ôflÏËÌ Ï‡-

ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì˚ ÅÂÈÌflÎı‡Î„ åˆ˘‡ÒË·‡Ú ëÚ‡Ì‰‡ÚÎ‡˚ äÓÏËÚflÒËÌËÌ „fl·ÛÎ ÂÚ‰ËÈË ÅÂÈÌflÎı‡Î„ åˆ˘‡-

ÒË·‡Ú ëÚ‡Ì‰‡ÚÎ‡˚Ì‡ ("Ååë") ÛÈ¸ÛÌÎ‡¯‰˚Ï‡„ Ïfl„Òfl‰ËÎfl Ïˆ‚‡ÙË„ ‰ˆÁflÎË¯Îfl Â‰ËÎÏË¯‰Ë.  üÎ‡‚fl ÓÎ‡-

‡„, Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì˚Ì ÚflÚË· Â‰ËÎÏflÒËÌ‰fl 3 Ò‡ÈÎ˚ ÉÂÈ‰‰fl ‡˜˚„Î‡Ì‡Ì Ïˆ˘‡ÒË·‡Ú ÔËÌÒËÔÎflË ÚflÚ-

·Ë„ Â‰ËÎÏË¯‰Ë.  å‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚ ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ÏËÎÎË ‚‡ÎÈÛÚ‡Ò˚ ÓÎ‡Ì Ï‡Ì‡ÚÎ‡ ("Ï‡-

Ì‡Ú") Úfl„‰ËÏ Â‰ËÎË.  ëÓÌ ËÍË ËÎ‰fl ÄÁfl·‡ÈÊ‡Ì‰‡ ËÌÙÎ‡ÒËÈ‡ ‰flflÊflÒË 3%-‰flÌ ‡Á ÓÎ‰Û¸Û ˆ˜ˆÌ Ï‡ÎËÈÈfl

˘ÂÒ‡·‡ÚÎ‡˚Ì‡ ËÌÙÎ‡ÒËÈ‡Ì˚Ì ÚflÒËË fl˘flÏËÈÈflÚÎË ÓÎÏ‡È˚·.  äÂ˜flÌ ËÎËÌ ·flÁË Ïfl·Îfl¸ÎflËÌË Ê‡Ë ËÎËÌ Ï‡-

ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì˚Ì Úfl„‰ËÏ‡Ú˚ ËÎfl ÛÈ¸ÛÌÎ‡¯‰˚Ï‡„ Ïfl„Òfl‰ËÎfl ‰flÈË¯‰ËËÎÏË¯‰Ë.

Å‡ÌÍ˚Ì ·˛Îˆ¯‰ˆˆÎÏflÏË¯ ÏflÌÙflflÚËÌËÌ ‚fl Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì ÄÁfl·‡ÈÊ‡Ì Ïˆ˘‡ÒË·‡Ú ÒÚ‡Ì‰‡ÚÎ‡˚Ì‰‡Ì

ÅÂÈÌflÎı‡Î„ Ïˆ˘‡ÒË·‡Ú ÒÚ‡Ì‰‡ÚÎ‡˚Ì‡ ÍÂ˜Ë‰ Êfl‰‚flÎË ‡¯‡¸˚‰‡ Úfl„‰ËÏ ÓÎÛÌÛ:

àÒÚËÒÌ‡ ˘‡ÎÎ‡‰‡ ÏflÍflÁË ·‡ÌÍ Ùfl‡ÎËÈÈflÚË ˜fl˜Ë‚flÒËÌ‰fl Å‡ÌÍ Ï‡ÎËÈÈfl ÒËÒÚÂÏËÌfl ÂÚËÏ‡‰˚Ì ‡Á‡ÎÏ‡Ò˚-

Ì˚Ì „‡¯˚Ò˚Ì˚ ‡ÎÏ‡„ Ïfl„Òfl‰ËÎfl Ù˛‚„flÎ‡‰fl ‚flÁËÈÈflÚÎfl‰fl Ï‡ÎËÈÈfl „ÛÛÏÎ‡˚Ì˚Ì ÍÂ‰ËÚÓÛ ÍËÏË ˜˚ı˚¯

Â‰fl ‚fl ÄÁfl·‡ÈÊ‡Ì‰‡ ‚‡ÎÈÛÚ‡ ‚fl Ï‡ÎËÈÈfl Ò‡·ËÚÎËÈËÌËÌ Ò‡ıÎ‡Ì˚ÎÏ‡Ò˚Ì‡ ‰‡Ë Úfl‰·ËÎfl ˝˛fl ·ËÎfl.  ÅÛ-

ÌÛÌÎ‡ flÎ‡„fl‰‡, ·‡ÌÍ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡È˚-‡È˚ Ò‡˘flÎflË È‡ÎÌ˚Á ·‡ÌÍ ÒËÒÚÂÏËÌ‰flÍË Ïˆ˘ËÚËÌ Ò‡·ËÚ ÓÎ-

‰Û¸Û ‚‡ıÚ ‡˜˚„Î‡Ì‡ ·ËÎfl.  ÅÛ Òfl·fl·‰flÌ, Å‡ÌÍ˚Ì à‰‡fl ôÂÈflÚËÌËÌ ÙËÍËÌÊfl, Å‡ÌÍ ·flÁË ˘‡ÎÎ‡‰‡ Ååë-

˚Ì ÚflÎfl· ÂÚ‰ËÈË ·ˆÚˆÌ Û˜ÓÚ ‚fl ‡˜˚„Î‡Ï‡ „‡È‰‡Î‡˚ ËÎfl ÛÈ¸ÛÌÎ‡¯Ï‡È‡ ·ËÎfl.  ù˛ÒÚflËÎflÌÎflfl Ïˆ‚‡ÙË„

ÓÎ‡‡„, ·ÂÎfl Úfl‰·ËÎflËÌ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‡ ÚflÒËËÌËÌ ˘flÏËÌ ËÎËÌ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‡ ‰‡ıËÎ Â‰Ë-

ÎflÊflÈËÌfl ·‡ıÏ‡È‡‡„, Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚ ·ˆÚˆÌ Ïˆ˘ˆÏ Úfl‰·ËÎflË ·‡¯ ‚Â‰ËÈË ËÎ flÁËÌ‰fl ‡È‰˚Ì ¯fl-

ÍËÎ‰fl flÍÒ ÂÚ‰ËÏflÈfl ·ËÎfl.  Å‡ÌÍ˚Ì ÙËÍËÌÊfl, Å‡ÌÍ Ùfl‡ÎËÈÈflÚËÌËÌ ËÌÊflÎËÍÎflË È‡ÎÌ˚Á Â˘ÚËÈ‡ÚÎ˚Î˚¸‡ ‚fl È‡

ÏflıÙËÎËÈfl Â˘ÚËÈ‡Ê ÓÎÏ‡‰˚¸˚ Úfl„‰Ë‰fl ‡˜˚„Î‡Ì‡ ·ËÎfl. 
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Å˛Îˆ¯‰ˆ-
ˆÎÏflÏË¯
ÏflÌÙflflÚ

çËÁ‡ÏÌ‡Ïfl
Í‡ÔËÚ‡Î˚ ‚fl
Â˘ÚËÈ‡ÚÎ‡

Å˛Îˆ¯‰ˆ-
ˆÎÏflÏË¯
ÏflÌÙflflÚ

ÄÁfl·‡ÈÊ‡Ì Ïˆ˘‡ÒË·‡Ú ÒÚ‡Ì‰‡ÚÎ‡˚

î‡ËÁ ˝flÎËÎflËÌËÌ ˘ÂÒ‡·Î‡ÌÏ‡Ò˚ - ı‡ÎËÒ

232,740 391,550 166,504

(569) 3,686 (3,272)

2000 1999

çËÁ‡ÏÌ‡Ïfl
Í‡ÔËÚ‡Î˚ ‚fl
Â˘ÚËÈ‡ÚÎ‡

295,358

5,737

î‡ËÁ ıflÊÎflËÌËÌ ˘ÂÒ‡·Î‡ÌÏ‡Ò˚ - ı‡ÎËÒ

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl 
ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡

(366) (9,995) 3,758

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl ˆÁfl flÎ‡‚fl 
Í˛˘ÌflÎÏfl ıflÊÎflË

(27,217) (111,525) (28,860)

Ö˘ÚËÈ‡ÚÎ‡ ˘ÂÒ‡·˚Ì‰‡Ì ıflÊÎflÌÏË¯ Ïfl·Îfl¸ÎflËÌ ÈÂÌË‰flÌ 
ÚflÒÌËÙÎfl¯‰ËËÎÏflÒË

5,563 (2,380) (4,958)

(74,795) - (59,961)

(9,629)

(106,377)

(7,943)

-

ä‡ÔËÚ‡ÎÎ‡¯‰˚˚ÎÏ˚¯ ıflÊÎfl ˆÁfl ‰ˆÁflÎË¯Îfl - ı‡ÎËÒ

ï‡ËÊË ‚‡ÎÈÛÚ‡Ì˚Ì ÈÂÌË‰flÌ„ËÈÏflÚÎflÌ‰ËËÎÏflÒË ˆÁfl ‰ˆÁflÎË¯Îfl

380 (801) -

ÑË˝fl ‰ˆÁflÎË¯Îfl

90,407 151,630 57,387

2,674 (217) 675

(9,311)

64,917

(1,358)

ÅÂÈÌflÎı‡Î„ åˆ˘‡ÒË·‡Ú ëÚ‡Ì‰‡ÚÎ‡˚ 228,817 421,948 131,273 231,394
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Note 2: Basis of preparation and form of presentation

The Bank maintains its accounting records in accordance with The Law. Appropriate adjustments

have been made to these accounting records in order to prepare these financial statements in compli-

ance with International Accounting Standards ("IAS") issued by the International Accounting

Standards Committee.  Accordingly, the accounting policies set out in Note 3 have been adopted.  The

financial statements are presented in the national currency of the Azerbaijan Republic, the Manat

("AZM").  The annual inflation rates in Azerbaijan during the two years presented have been under

3% and effects of inflation are therefore immaterial.  Certain prior year amounts have been reclassi-

fied so as to conform to the current year presentation.

The following is a reconciliation of the Bank's profit before distribution and reserves under

Azerbaijanian Accounting Rules with profit before distribution and reserves under International

Accounting Standards:

In exceptional circumstances, as part of its central banking functions, the Bank may act as lender of

last resort to financial institutions in order to prevent a loss of confidence spreading through the finan-

cial system as a whole, and undertake actions in order to maintain monetary and financial stability in

Azerbaijan.  In some cases this may require that the activities of the Bank are disclosed only when con-

ditions have improved.  There are, therefore, instances where, in the opinion of the Board of Directors,

it is not appropriate for the Bank to comply with the full disclosure rules under IAS.  Accordingly,

although the financial effects of such actions will be included in the financial statements in the same

year, the financial statements may not explicitly identify all significant actions in the year in which

Accounting balance and summary the National Bank’s financial activity

Profit before
distribution Equity Profit before

distribution

Azerbaijanian Accounting Rules

Accrual of interest income – net

232,740 391,550 166,504

(569) 3,686 (3,272)

2000 1999

Equity

295,358

5,737

Accrual of interest expense – net

Provision for impairment on loans to and 
placements with resident banks

(366) (9,995) 3,758

Additional depreciation expense on premises, 
equipment and intangible assets

(27,217) (111,525) (28,860)

Reclassification of expenses charged directly to reserves

5,563 (2,380) (4,958)

(74,795) - (59,961)

(9,629)

(106,377)

(7,943)

-

Expenses recorded on balance sheet – net

Foreign exchange difference adjustments

380 (801) -

Other adjustments

90,407 151,630 57,387

2,674 (217) 675

(9,311)

64,917

(1,358)

International Accounting Standards 228,817 421,948 131,273 231,394



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 3: åˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ Ïˆ˘ˆÏ ÔËÌÒËÔÎflË

åˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ flÒ‡Ò˚

âÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎÏË¯ flÒ‡Ò ‚flÒ‡ËÚÎfl ËÒÚËÒÌ‡ ÓÎÏ‡„Î‡, ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚Îfl Ï‡È‡ ‰flÈflË ËÎfl Û˜Ó-

Ú‡ ‡Î˚Ì˚.

ç‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflË

ç‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË ˘ÂÒ‡·‡Ú˚Ì‰‡Í˚ Ì‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflËÌfl Ì‡¸‰ ÔÛÎ, Ïˆı·Ë

˘ÂÒ‡·Î‡˚, Ó ÊˆÏÎfl‰flÌ „ÂÈË-ÂÁË‰ÂÌÚ ‚fl ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ Ó‚ÂÌ‡ÈÚ ‚fl ÚflÎfl· ÓÎÛÌ‡-

Ì‡‰flÍ ‰ÂÔÓÁËÚÎfl, „˚Ò‡Ïˆ‰‰flÚÎË ‚fl ˛‰flÏfl Ïˆ‰‰flÚË ˆ˜ ‡È‰‡Ì ‡Á ÓÎ‡Ì ˘˛ÍÛÏflÚ ËÒÚË„‡Á ‚flfl„flÎflË

‡Ë‰‰Ë.

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ‚fl ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂ-
Îfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

Å‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ‚fl ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ˘ÂÒ‡·‡Ú ËÎËÌËÌ ÒÓÌÛÌ‰‡Í˚ flÒ‡Ò

Ïfl·Îfl¸Îfl‰flÌ Â˘ÚËÈ‡ÚÎ‡˚ ˜˚ıÏ‡„Î‡ „ÂÈ‰fl ‡Î˚Ì˚. Å‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎflfl ˘flÏ˜ËÌËÌ flÍÒ

êÂÔÓ («reverse repurchase») Ïˆ„‡‚ËÎflÎflË flÒ‡Ò˚Ì‰‡ ‡Î˚ÌÏ˚¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ‰‡ ‡Ë‰‰Ë.  äÂ‰ËÚÎfl

ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡ Å‡ÌÍ fl˘·flÎËÈËÌËÌ ÍÂ‰ËÚÎflËÌ ‚fl ‡‚‡ÌÒÎ‡˚Ì Úfl˘ÎËÎËÌfl

flÒ‡ÒÎ‡Ì˚.  û‰flÌËÎÏflÒË ¯ˆ·˘fl ‰Ó¸Û‡Ì Ïfl·Îfl¸Îfl ˆ˜ˆÌ Ïfl„Òfl‰ÎË Â˘ÚËÈ‡ÚÎ‡ ‡È˚Î˚.  Ä‰Ë Â˘ÚËÈ‡ÚÎ‡ ÔÓ-

ÚÂÌÒË‡Î ¯ˆ·˘fl ‰Ó¸Û‡Ì, Î‡ÍËÌ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚ Ú‡ËıËÌfl ıˆÒÛÒËÎfl Úfl˘ÎËÎ Â‰ËÎÏflÏË¯ ÍÂ‰ËÚÎfl ˆ˜ˆÌ

‡È˚ÎÏ˚¯‰˚.  ôÂÒ‡·‡Ú ËÎËÌfl ‡Ë‰ ÓÎ‡Ì Â˘ÚËÈ‡ÚÎ‡ ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡Ú˚Ì‰‡ flÍÒ ÓÎÛÌÛ.

Ö˘ÚËÈ‡Ú Ïfl·Îfl¸ÎflË ‡Ì‡ÎËÚËÍ Úfl˘ÎËÎ ‚fl ‡‡¯‰˚Ï‡Î‡˚Ì ÌflÚËÊflÒËÌ‰fl ÏˆflÈÈflÌ Â‰ËÎË. Ö˘ÚËÈ‡Ú˚Ì ÏˆflÈÈ-

flÌ Â‰ËÎÏflÒË Á‡Ï‡Ì˚ ÌflÁflfl ‡Î˚Ì‡Ì flÒ‡Ò ‡ÏËÎÎfl ÍÂ‰ËÚ ÔÓÚÙÂÎËÌËÌ ‡ÚÏ‡Ò˚, ÚflÍË·Ë ‚fl ÍÂÈÙËÈÈflÚË, ‚‡ıÚ˚

ÍÂ˜ÏË¯ ÍÂ‰ËÚÎflËÌ ˘flÊÏË, Ï˛‚ÊÛ‰ Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚ, ‡Î˚ÌÏ˚¯ ÚflÏËÌ‡ÚÎ‡˚Ì ‰flÈflË ‚fl ÏˆÌ‡ÒË·ÎËÈË‰Ë.

áflflÎË ÍÂ‰ËÚÎfl ‚fl ‡‚‡ÌÒÎ‡ ·‡Î‡ÌÒ‰‡Ì ÒËÎËÌË ‚fl Ïfl„Òfl‰ÎË Â˘ÚËÈ‡ÚÎ‡ ˘flÏËÌ Ïfl·Îfl¸fl ‡Á‡Î‰˚Î˚. ÅÂ-

Îfl ÍÂ‰ËÚÎfl ·ˆÚˆÌ ÁflÛË ˘ˆ„Û„Ë ÔÓÒÂ‰ÛÎ‡ Ú‡Ï‡ÏÎ‡Ì‰˚„‰‡ ‚fl Áflfl Ïfl·Îfl¸Ë ÏˆflÈÈflÌ Â‰ËÎ‰ËÍ‰fl

·‡Î‡ÌÒ‰‡Ì ÒËÎËÌË.  ü‚‚flÎÎfl Â˘ÚËÈ‡Ú˚ ‡È˚ÎÏ˚¯ Ïfl·Îfl¸ÎflËÌ ˛‰flÌËÎÏflÒË Ïfl„Òfl‰ÎË Â˘ÚËÈ‡ÚÎ‡˚Ì ‡Á‡ÎÏ‡-

Ò˚ ËÎfl ÌflÚËÊflÎflÌË.

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì‡ Ù‡ËÁ ‰flflÊflÒË ÏˆflÈÈflÌ Â‰ËÎÏË¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ‚fl ˘˛ÍÛÏflÚËÌ ËÒ-

ÚË„‡Á ‚flfl„flÎflË ‡Ë‰‰Ë.  àÒÚË„‡Á ‚flfl„flÎflË Å‡ÌÍ ÚflflÙËÌ‰flÌ å‡ÎËÈÈfl ç‡ÁËÎËÈË ‡‰˚Ì‰‡Ì ÍÂ˜ËËÎflÌ

‡ÛÍÒËÓÌ‰‡ ˝ˆÁfl¯ÚÎË „ËÈÏflÚÎflÎfl ‡Î˚ÌÏ˚¯‰˚.  Å‡ÌÍ ËÒÚË„‡ÁÎ‡˚Ì ÈÂÎfl¯‰ËËÎÏflÒË ‚fl Úfl‰‡‚ˆÎˆ ˆÁfl å‡-

ÎËÈÈfl ç‡ÁËÎËÈËÌËÌ ‡˝ÂÌÚË ‚fl ËÒÚË„‡ÁÎ‡ ˆÁfl ‰ÂÔÓÁËÚ‡Ë, ÚËÊ‡flÚ ‚fl ˘ÂÒ‡·Î‡Ï‡ ÒËÒÚÂÏË ‚flÁËÙflÎflËÌË

2000-ÊË ËÎËÌ ‡‚„ÛÒÚ ‡È˚Ìfl‰flÍ ÈÂËÌfl ÈÂÚËË‰Ë.  ÅÛ Ú‡Ëı‰flÌ ÒÓÌ‡ ˘flÏËÌ ‚flÁËÙflÎfl Å‡Í˚ îÓÌ‰ ·Ë˙‡Ò˚-
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they occur.  However, the major significant actions will be disclosed at such time as the Bank believes

that the need for security or confidentiality has ceased.

Note 3: Significant accounting policies

Basis of accounting

Assets and liabilities are recorded based on their historical cost, except for premises and equipment

which are recorded at revalued amounts.

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, cor-

respondent accounts including overnight deposits and short-term placements with non-resident and

resident banks and short-term treasury bills with maturities of three months or less from the date of

acquisition.

Placements with and loans to non-resident and resident banks

Placements with and loans to non-resident and resident banks are stated at the principal amounts

outstanding, net of provisions for bad and doubtful amounts.  Also included in placements with

banks are securities purchased under agreements to resell ("reverse repos").  Provisions for bad and

doubtful amounts are based on the evaluation by management of the collectibility of loans and

advances.  Specific provisions are made against amounts whose recovery has been identified as

doubtful.  A general provision is made against potential bad and doubtful amounts which are present

in the Bank’s portfolio but which have not been specifically identified at the date of the financial

statements.  The aggregate provisions made during the year are charged against profit for the year in

the Statement of Income.  

Provision estimates require the exercise of judgment and the use of assumptions.  The principal

factors considered in determining the size of provisions are the growth, composition and quality of

the loan portfolio, the level of overdue loans, current economic conditions and the value and adequa-

cy of collateral.  

Loans and advances, which cannot be recovered, are written off and charged against the provision

for bad and doubtful debts.  Such loans are written off after all necessary legal procedures have been

completed and the amount of the loss has been determined.  Recoveries of amounts previously pro-

vided for are treated as a reduction in the charge for provision for bad and doubtful debts for the

year.  

Accounting balance and summary the National Bank’s financial activity



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

Ì‡ ˘fl‚‡Îfl Â‰ËÎÏË¯‰Ë.  àÒÚË„‡Á ‚flfl„flÎflË ˝ˆÁfl¯ÚË ˜˚ıÏ‡„Î‡ Ï‡È‡ ‰flÈflË ËÎfl flÍÒ Â‰ËÎË.  ùˆÁfl¯Ú Ïfl·-

Îfl¸Ë ıflÁËÌfl Í‡¸˚ÁÎ‡˚Ì˚Ì Ïˆ‰‰flÚËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ ˝flÎËÎflfl ‡Ë‰ Â‰ËÎË. î‡ËÁ ‰flflÊflÒË ÏˆflÈÈflÌ Â‰ËÎ-

ÏË¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ˆÁfl Ù‡ËÁÎfl ˘ÂÒ‡·Î‡Ï‡ ÏÂÚÓ‰ÛÌ‡ ÛÈ¸ÛÌ ÓÎ‡‡„ Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡ flÍÒ

ÓÎÛÌÛ.

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl flÒ‡Ò Ïfl·Îfl¸ÎflËÌ ˘ÂÒ‡·‡Ú ËÎËÌËÌ ÒÓÌÛÌ‰‡Í˚ „‡Î˚„Î‡˚ ËÎfl „ÂÈ‰fl ‡Î˚Ì˚.

Å‡ÌÍ ˘ÂÒ‡· Â‰Ë ÍË, ô˛ÍÛÏflÚfl ÍÂ‰ËÚ ‚ÂÏfl ÒËÈ‡ÒflÚË ‚fl ô˛ÍÛÏflÚËÌ ˛˘‰flÎËÍÎflËÌ‰flÌ ËflÎË ˝flÎflflÍ,

ÍÂ‰ËÚÎflËÌ flÒ‡Ò Ïfl·Îfl¸ÎflË Ú‡Ï ¯flÍËÎ‰fl ˝ÂË „‡ÈÚ‡˚Î‡Ê‡„ ‚fl ·Û Òfl·fl·‰flÌ ÍÂ‰ËÚÎflËÌ flÒ‡Ò Ïfl·Îfl¸-

ÎflËÌËÌ „‡Î˚„Î‡˚ ˆ˜ˆÌ ˘Â˜ ·Ë Â˘ÚËÈ‡Ú ÌflÁfl‰fl ÚÛÚÛÎÏ‡Ï˚¯‰˚.

ÅÇî-‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ‚fl ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

Å‡ÌÍ ÅÇî ËÎfl flÎ‡„flÎfl‰fl ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì å‡ÎËÈÈfl ç‡ÁËÎËÈËÌË ÚflÏÒËÎ Â‰Ë.  ÅÇî ËÎfl

‡Ô‡˚Î‡Ì flÏflÎËÈÈ‡ÚÎ‡ ‚fl „‡Î˚„Î‡ (˘flÏ˜ËÌËÌ ÅÇî-ËÌ ‚‡ÎÈÛÚ‡Ò˚ ÓÎ‡Ì ıˆÒÛÒË ·ÓÊ‡ÎÏ‡ ˘ˆ„Û„Î‡˚Ì‰‡Í˚

(ïÅô) flÏflÎËÈÈ‡ÚÎ‡) Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡ flÍÒ ÓÎÛÌ‰Û¸ÛÌ‡ ·‡ıÏ‡È‡‡„, ˘flÏËÌ Ïfl·Îfl¸Îfl-

ËÌ ˛‰flÌËÎÏflÒËÌfl ‚fl ˘ÂÒ‡·Î‡¯Ï‡Î‡‡ ˝˛fl ˛˘‰flÎËÈË È‡ÎÌ˚Á å‡ÎËÈÈfl ç‡ÁËÎËÈË ‰‡¯˚È˚.

Å‡ÌÍ˚Ì ‡ÍÚË‚ „‡Î˚„Î‡˚Ì‡ ä‚ÓÚ‡ „ÓÈÛÎÛ¯Î‡˚ ‚fl ïÅô ˘ÂÒ‡·Î‡˚ ‰‡ıËÎ‰Ë.  û˘‰flÎËÍÎflfl ËÒfl å‡ÎËÈÈfl

ç‡ÁËÎËÈË ÚflflÙËÌ‰flÌ ÅÇî-‰flÌ ‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎfl‰flÌ ‚fl ÄÁfl·‡ÈÊ‡Ì ô˛ÍÛÏflÚË ‡‰˚Ì‰‡Ì å‡ÎËÈÈfl ç‡-

ÁËÎËÈËÌËÌ ä‚ÓÚ‡Ò˚Ì˚Ì ˛‰flÌËÎÏflÒË ËÎfl flÎ‡„fl‰‡ ·Û‡ı‰˚¸˚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ ‰‡ıËÎ‰Ë.

Ä¯‡¸˚‰‡ ‡˜˚„Î‡Ì‡Ì ‚flÁËÈÈflÚË ‰‡˘‡ ‰ˆÁ˝ˆÌ flÍÒ ÂÚ‰ËÏflÍ Ïfl„Òfl‰ËÎfl ÅÇî-ËÌ å‡ÎËÈÈfl ç‡ÁËÎËÈËÌfl

‚Â‰ËÈË ÍÂ‰ËÚÎfl ˆÁfl Ù‡ËÁ ıflÊÎflË Å‡ÌÍ˚Ì ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡Ú˚Ì‰‡ flÍÒ ÓÎÛÌÛ.  Å‡ÌÍ ÍÂ‰ËÚ-

Îfl ˆÁfl Ù‡ËÁÎflË å‡ÎËÈÈfl ç‡ÁËÎËÈË fl‚flÁËÌ‰flÌ ˛‰flÈË ‚fl ˛‰flÌËÎflÌ Ïfl·Îfl¸Îfl Ù‡ËÁ ıflÊÎflË ÍËÏË ˝˛Ò-

ÚflËÎË.  ÅÇî Ïfl·Îfl¸ÎflË 30 ‡ÔÂÎ Ú‡ËıËÌfl ÅÇî-ËÌ ˝˛ÒÚflË¯ÎflËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ ïÅô-Ì˚Ì Ï‡Ì‡Ú‡ „‡-

¯˚ flÒÏË Ïˆ·‡‰ËÎfl ÏflÁflÌÌflÒËÌfl flÒ‡ÒflÌ ËÎ‰fl ·Ë ‰flÙfl ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎË.  ïÅô ËÎfl ËÙ‡‰fl Â‰ËÎ-

ÏË¯ ÍÂ‰ËÚ „‡Î˚„Î‡˚Ì‰‡Ì È‡‡Ì‡Ì ÏflÁflÌÌfl Ùfl„ÎflË ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡ ı‡ËÊË ‚‡ÎÈÛÚ‡

flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ï˚¯ ˝flÎËÎfl ÍËÏË „ÂÈ‰fl ‡Î˚Ì˚.  ôflÏËÌ ˝flÎËÎfl Í‡ÔËÚ‡Î‰‡ ‰flÈË¯ËÍ-

ÎËÍÎfl ˘ÂÒ‡·‡Ú˚Ì‰‡ ÈÂÌË‰flÌ„ËÈÏflÚÎflÌ‰ËÏfl Â˘ÚËÈ‡Ú˚ ÍËÏË ˝˛ÒÚflËÎÏË¯‰Ë.  Å‡ÌÍ˚Ì Ê‡Ë ËÎ ˆÁfl ÏflÌÙfl-

flÚËÌ‰flÌ å‡ÎËÈÈfl ç‡ÁËÎËÈËÌfl ‡È˚Î‡Ì ˘ËÒÒfl ÈÛı‡˚‰‡ ˝˛ÒÚflËÎflÌ Ïfl·Îfl¸ÎflË ÌflÁflfl ‡ÎÏ‡„Î‡ Ï‡ÎËÈÈfl

˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡ „ÂÈ‰fl ‡Î˚Ì˚.

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

üÒ‡Ò ‚flÒ‡ËÚÎfl È˚¸˚ÎÏ˚¯ Í˛˘ÌflÎÏflÌË ˜˚ıÏ‡„Î‡ Ï‡È‡ ‰flÈflË ËÎfl ‚fl È‡ ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ-

‰ËËÎÏË¯ Ïfl·Îfl¸ÎflÎfl flÍÒ ÓÎÛÌÛ.

ëÓÌ ‰flÙfl flÒ‡Ò ‚flÒ‡ËÚÎflËÌ ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎÏflÒË 30 ÒÂÌÚÈ‡· 1996-Ê˚ ËÎ Ú‡ËıËÌ‰fl

Â‰ËÎÏË¯‰Ë.  âÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËÏfl‰flÌ È‡‡Ì‡Ì Ùfl„ Å‡ÌÍ˚Ì Â˘ÚËÈ‡ÚÎ‡˚Ì‡ ‡Ë‰ Â‰ËÎÏË¯-

‰Ë.  âÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËÏfl ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì ç‡ÁËÎfl ä‡·ËÌÂÚË ÚflflÙËÌ‰flÌ
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Government securities

Government securities are Ministry of Finance Treasury bills and fixed interest securities.  The

Treasury bills have been purchased at a discount at auctions conducted by the Bank on behalf of the

Ministry of Finance.  The Bank acted as agent and depository of the Ministry of Finance in placement

and circulation of Treasury bills until August 2000.  Those functions were transferred to the Baku

Stock Exchange after that date.  The discount Treasury bills are stated at cost adjusted for accretion of

discount.  Accretion of discount is credited to income over the term of the Treasury bills.  Interest on

fixed interest securities is recognized on an accrual basis.

Loans to Government

Loans to Government are stated at the principal amounts outstanding.  The Bank believes, in view

of the nature of the lending and the commitments of the Government, that the principal amounts are

fully recoverable and, as such, no provisions are raised against these loans.

Claims on and liabilities to IMF

The Bank represents the Ministry of Finance of the Republic of Azerbaijan ("MinFin") in all rela-

tionships with the IMF. Accordingly, the related account balances and transactions with IMF,

(including operations in  Special Drawing rights (SDR), the currency of the IMF) are reflected in the

financial statements of Bank, although the ultimate liability for settlement and reimbursement of the

amounts rests with the Ministry of Finance.

The Bank’s asset balances include Quota contributions and holdings of SDR.  The liability bal-

ances consist of loans received by MinFin from IMF, together with securities issued by MinFin on

behalf of the Government of Republic of Azerbaijan to IMF, in settlement of Quota amounts.

In order to more accurately reflect the underlying situation, interest charges and credits in respect

of the funds provided by IMF to MinFin are included in the Bank's Statement of Income.  Interest on

the credits is paid by the Bank on behalf of MinFin and is shown as interest expense.  IMF amounts

are revalued once a year, on advice of IMF, according to the official exchange rate of SDR to AZM

at 30 April.  Unrealised revaluation differences arising from revaluation of SDR balances into Manat

are included in the Statement of Income as gains and losses from foreign currency translation.

These amounts are shown separately in the Statement of Changes in Funds Employed as a revalua-

tion reserve.  Amounts to be transferred to MinFin in respect of the profit of the Bank for the current

year are, therefore, calculated after giving effect to these items in the Bank’s financial statements.

Premises, equipment, and intangible assets

Premises and equipment are stated at cost or revalued amounts, less accumulated depreciation.  

Accounting balance and summary the National Bank’s financial activity



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÏˆflÈÈflÌ Â‰ËÎÏË¯ flÏÒ‡ÎÎ‡ flÒ‡Ò˚Ì‰‡ ‡ÍÚË‚ÎflËÌ ı‡ÎËÒ ·‡Î‡ÌÒ ‰flÈflËÌË ·‡Á‡ ‰flÈflËÌfl ÛÈ¸-

ÛÌÎ‡¯‰˚Ï‡„ ˆ˜ˆÌ ‡Ô‡˚Î˚·.  üÏÒ‡ÎÎ‡ flÒ‡Ò ‚flÒ‡ËÚÎflËÌ Ì˛‚ˆÌfl ‚fl ‡Î˚ÌÏ‡ ˝ˆÌˆÌfl ˝˛fl Ùfl-

„ÎflÌË.

ä˛˘ÌflÎÏfl

ä˛˘ÌflÎÏfl «ÒÚÂÈÚÎ‡ÈÌ» ÔËÌÒËÔËÌfl ÛÈ¸ÛÌ ÓÎ‡‡„ flÒ‡Ò ‚flÒ‡ËÚÎflËÌ ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚ÎflËÌ ÚflıÏËÌ

Â‰ËÎflÌ Ù‡È‰‡Î˚ ˘flÈ‡Ú˚Ì‡ ‡¯‡¸˚‰‡Í˚ ÌËÒ·flÚÎflÎfl ÚflÚ·Ë„ Â‰ËÎÏË¯‰Ë:

ÅËÌ‡Î‡ ËÎ‰fl 2%;
åÂ·ÂÎ ‚fl ‡‚‡‰‡ÌÎ˚„ ËÎ‰fl 12.5-20%;
äÓÏÔˆÚÂ ‚fl ‡·ËÚfl ‡‚‡‰‡ÌÎ˚¸˚ ËÎ‰fl 25%;
çfl„ÎËÈÈ‡Ú ‚‡ÒËÚflÎflË ËÎ‰fl 10%;
ÉÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl ËÎ‰fl 10%.

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎÛÌ „‡Î˚¸˚ 1992-ÊË ËÎ‰fl ÏËÎÎË ‚‡ÎÈÛÚ‡Ì˚Ì ÚflÚ·Ë„Ë Ú‡ËıËÌ‰flÌ ·‡¯Î‡È‡‡„

Å‡ÌÍ ÚflflÙËÌ‰flÌ ·Û‡ı˚ÎÏ˚¯ ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚ ÍˆÚÎflÒËÌË Úfl¯ÍËÎ Â‰Ë.  Å‡ÌÍÌÓÚÎ‡˚Ì ‚fl ÒËÍÍflÎflËÌ ˘‡-

Á˚Î‡ÌÏ‡Ò˚ ‚fl Ìfl„ÎË ˆÁfl ıflÊÎfl ˜flÍËÎ‰ËÈË Á‡Ï‡Ì „ÂÈ‰fl ‡Î˚Ì˚.  Å‡ÌÍ‰‡ Ò‡ıÎ‡Ì˚Î‡Ì Â˘ÚËÈ‡Ú ÙÓÌ‰Û ‰˛-

‚ËÈÈflÈfl ·Û‡ı˚ÎÏ˚¯ Ì‡¸‰ ÔÛÎÛÌ „‡Î˚¸˚ ËÎfl „‡¯˚Î˚„Î˚ ¯flÍËÎ‰fl fl‚flÁÎfl¯‰ËËÎÏË¯‰Ë.

É‡¯˚Î˚„Î˚ fl‚flÁÎfl¯‰ËÏfl

ÄÍÚË‚ ‚fl Ô‡ÒÒË‚Îfl „‡¯˚Î˚„Î˚ ¯flÍËÎ‰fl fl‚flÁÎfl¯‰ËËÎË ‚fl ı‡ÎËÒ Ïfl·Îfl¸ Ó ˘‡Î‰‡ ·‡Î‡ÌÒ ˘ÂÒ‡·‡Ú˚Ì‰‡ flÍÒ

Â‰ËÎË ÍË, ÏˆflÈÈflÌ Â‰ËÎÏË¯ Ïfl·Îfl¸ÎflË „‡¯˚Î˚„Î˚ ¯flÍËÎ‰fl fl‚flÁÎfl¯‰ËÏflÍ ˘ˆ„Û„Û „‡ÌÛÌË ÓÎ‡‡„

„ˆ‚‚flÈfl ÏËÌÒËÌ ‚fl È‡ıÛ‰ ı‡ÎËÒ flÒ‡ÒÎ‡ ˘ÂÒ‡·Î‡¯Ï‡ ‡Ô‡Ï‡„ ‚fl È‡ ‡ÍÚË‚ÎflË Ò‡Ú‡‡„ ÂÈÌË Á‡Ï‡Ì‰‡ ˛˘-

‰flÎËÍÎflË ÌËÁ‡ÏÎ‡Ï‡„ ÌËÈÈflÚË Ï˛‚ÊÛ‰ ÓÎÒÛÌ. 

î‡ËÁ ˝flÎËÎflË ‚fl ıflÊÎflË 

î‡ËÁ ˝flÎËÎflË ‚fl ıflÊÎflË ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡Ú˚Ì‰‡ ˘ÂÒ‡·Î‡Ï‡ ÔËÌÒËÔË ËÎfl flÍÒ ÓÎÛÌÛ·.  î‡ËÁ

˝flÎËÎflË 30 ˝ˆÌ‰flÌ ‡Ú˚„ ˝ÂÊËÍ‰ËËÎflÒfl, ÓÌÛÌ ˘ÂÒ‡·Î‡ÌÏ‡Ò˚ ‰‡È‡Ì‰˚˚Î˚ ‚fl ‡Î˚Ì‡Ì‡ „fl‰fl Ù‡ËÁ ˝flÎË-

ËÌ‰flÌ ˜˚ı‡˚Î˚.  î‡ËÁ ˝flÎËÎflËÌfl ËÌ‚ÂÒÚËÒËÈ‡ Ïfl„Òfl‰ÎflË ˆ˜ˆÌ Ò‡ıÎ‡Ì˚Î‡Ì „˚Ò‡Ïˆ‰‰flÚÎË ÍÛÔÓÌ ıflÁË-

Ìfl Í‡¸˚ÁÎ‡˚ ‚fl êÂÔÓ Ïˆ„‡‚ËÎflÎflË ˆÁfl ˝ˆÁfl¯Ú ‰fl ‰‡ıËÎ‰Ë.
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A statutory revaluation of premises and equipment was last made on 30 September 1996, in accor-

dance with the statutory regulation.  The resulting revaluation surplus has been included in the

reserves.  The revaluation was performed on the basis of indices, which are provided by the Cabinet

of Ministers of the Azerbaijan Republic and are designed to restate the net book value of the asset to

a level which more closely reflects market value at the time.  The indices vary according to asset type

and acquisition date. 

Depreciation

Depreciation is applied on a straight-line basis over the estimated useful lives of the assets using the

following rates: 

Premises 2% per annum;
Furniture and equipment 12.5-20% per annum;
Computer and communication equipment 25% per annum;
Motor vehicles 10% per annum;
Intangible assets 10% per annum.

Money issued in circulation

The balance for money issued in circulation comprises Azerbaijani Manat banknotes issued by the

Bank since the introduction of the national currency in 1992.  Expenses relating to production and

transportation of notes and coins are expensed as incurred.  Cash in reserves held in the Bank is offset

against the balance of the amount of money issued into circulation.

Offsetting

Assets and liabilities are offset and the net amount reported in the balance sheet when there is a legal-

ly enforceable right to set off the recognised amounts and there is an intention to either settle on a net

basis, or to realise the asset and settle the liability simultaneously.

Interest income and expense

Interest income and expense are recognized in the statement of income on an accrual basis.  Interest

income is suspended when overdue by more than 30 days and is excluded from interest income until

received.  Interest income includes the discount on short-term zero coupon treasury bills held for

investment purposes and reverse repurchase agreements.

Accounting balance and summary the National Bank’s financial activity



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

åflÌÙflflÚ ‚Â˝ËÒË

Å‡ÌÍ˚Ì Ùfl‡ÎËÈÈflÚËÌ‰flÌ È‡‡Ì‡Ì ÏflÌÙflflÚ ‚Â˝ËÈfl ÊflÎ· Â‰ËÎÏË. 

ï‡ËÊË ‚‡ÎÈÛÚ‡Ì˚Ì ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎÏflÒË

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl flÏflÎËÈÈ‡ÚÎ‡ Ïˆ‚‡ÙË„ flÏflÎËÈÈ‡Ú ˝ˆÌˆ „ˆ‚‚fl‰fl ÓÎ‡Ì ÄåÅ-ÌËÌ flÒÏË ÏflÁflÌÌfl-

ÒË ËÎfl „ÂÈ‰fl ‡Î˚Ì˚.  ï‡ËÊË ‚‡ÎÈÛÚ‡ flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚Ì‰‡Ì È‡‡Ì‡Ì Ùfl„ ˘flÏËÌ ˝ˆÌ „ˆ‚‚fl-

‰fl ÓÎ‡Ì Å‡ÌÍ˚Ì flÒÏË ÏflÁflÌÌflÒËÌ‰flÌ ËÒÚËÙ‡‰fl ÂÚÏflÍÎfl ÏflÌÙflflÚ ‚fl Áflfl ˘ÂÒ‡·‡Ú˚Ì‡ ‰‡ıËÎ Â‰ËÎË.

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl ËÙ‡‰fl Â‰ËÎflÌ ÏÓÌÂÚ‡ ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚Îfl ˘ÂÒ‡·‡Ú ˝ˆÌˆ „ˆ‚‚fl‰fl ÓÎ‡Ì flÒÏË ı‡Ë-

ÊË ‚‡ÎÈÛÚ‡ ÏflÁflÌÌflÒË ËÎfl ÄÁfl·‡ÈÊ‡Ì Ï‡Ì‡Ú˚Ì‡ ˜Â‚ËÎË.  ÄÍÚË‚ÎflËÌ ‚fl Ô‡ÒÒË‚ÎflËÌ Ïˆ·‡‰ËÎflÒËÌ‰flÌ

È‡‡Ì‡Ì ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl Â‡ÎÎ‡¯‰˚˚ÎÏ˚¯ ‚fl Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ï˚¯ ˝flÎËÎfl ‚fl ıflÊÎfl ÏflÌÙflflÚ ‚fl Áflfl

˘ÂÒ‡·‡Ú˚Ì‰‡ ı‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl flÏflÎËÈÈ‡ÚÎ‡ ˆÁfl ˝flÎËÎfl ‚fl ıflÊÎfl ÍËÏË „ÂÈ‰fl ‡Î˚Ì˚.  31 ‰ÂÍ‡·

2000-ÊË ËÎ Ú‡ËıËÌfl ı‡ËÊË ‚‡ÎÈÛÚ‡ „‡Î˚„Î‡˚Ì˚Ì Ïˆ·‡‰ËÎflÒË ˆ˜ˆÌ ËÒÚËÙ‡‰fl Â‰ËÎflÌ flÒ‡Ò Ïˆ·‡‰ËÎfl ÏflÁflÌ-

ÌflÎflË ‡¯‡¸˚‰‡Í˚ ÍËÏË ÓÎÏÛ¯‰Û: 

1 ïÅô = AZM 5,955.96 (1999: 1 ïÅô = AZM 6,001.29)

1 ÄÅò ‰ÓÎÎ‡˚ = AZM 4,565 (1999: 1 ÄÅò ‰ÓÎÎ‡˚ = AZM 4,373).

Ñ˛‚ÎflÚ ëÓÒË‡Î åˆ‰‡ÙËfl ‚fl åfl¯¸ÛÎÎÛ„ îÓÌ‰Î‡˚ ˆÁfl ıflÊÎfl

Å‡ÌÍ ˛Á Ë¯˜ËÎflË ‡‰˚Ì‰‡Ì ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì Ñ˛‚ÎflÚ ëÓÒË‡Î åˆ‰‡ÙËfl ‚fl åfl¯¸ÛÎÎÛ„ îÓÌ‰-

Î‡˚Ì‡ ˛‰flÌË¯Îfl Â‰Ë.  Å‡ÌÍ˚Ì ˛‰flÌË¯ÎflË Ë¯˜ËÎflËÌ ‚Â˝ËÎfl‰flÌ fl‚‚flÎÍË Ï‡‡¯Î‡˚Ì˚Ì 37%-ÌË Úfl¯ÍËÎ Â‰Ë

‚fl åflÌÙflflÚ ‚fl áflfl ôÂÒ‡·‡Ú˚Ì‰‡ Ë¯˜ËÎflfl ÒflÙ ÓÎÛÌ‡Ì ıflÊÎfl ÍËÏË flÍÒ ÓÎÛÌÛ.

Ö˘ÚËÈ‡ÚÎ‡

Å‡ÌÍ˚Ì Â˘ÚËÈ‡ÚÎ‡˚Ì‡ Í˛˜ˆÏflÎfl É‡ÌÛÌ‡ ÛÈ¸ÛÌ ÓÎ‡‡„ ‡Ô‡˚Î˚.

ÉÂÈ‰ 4: ç‡¸‰ ÔÛÎ

ç‡¸‰ ÔÛÎ‡ Å‡ÌÍ˚Ì ıflÁËÌflÎflËÌ‰fl Ò‡ıÎ‡Ì˚Î‡Ì Ì‡¸‰ ÔÛÎ ‡Ë‰‰Ë.

ç‡¸‰ ‚flÒ‡ËÚÎflËÌ ˘flflÍflÚË ˘‡„„˚Ì‰‡ ˘ÂÒ‡·‡Ú˚Ì Úfl„‰ËÏ‡Ú˚ Ïfl„Òfl‰Ë ËÎfl Ì‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ-

‚Ë‚‡ÎÂÌÚÎflË ‡¯‡¸˚‰‡ ‡˜˚„Î‡Ì˚:
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Income taxes

Profits generated by the Bank are not subject to tax.

Foreign currency translation

Transactions denominated in foreign currency are recorded at the official exchange rate of Bank pre-

vailing at the transaction date.  Exchange differences resulting from the settlement of transactions

denominated in foreign currency are included in the statement of income using the official exchange

rate of Bank prevailing on the transaction date.

Monetary assets and liabilities denominated in foreign currency are translated into AZM at the offi-

cial exchange rates at the balance sheet date.  Unrealized and realized foreign currency gains and loss-

es arising from the translation of assets and liabilities are reflected in the statement of income as for-

eign exchange gains or losses.  As at 31 December 2000, the principal rates of exchange used for trans-

lating foreign currency balances were:

SDR 1 = AZM 5,955.96 (1999: SDR 1 = AZM 6,001.29)

USD 1 = AZM 4,565 (1999: USD 1 = AZM 4,373).

Pension costs

The Bank contributes to the Azerbaijan Republic state social insurance and employment funds for

its employees.  The Bank's contribution which amounts to 37% of employees’ gross salaries is

expensed as incurred and is shown in staff costs in the Statement of Income.

Reserve funds

The Bank transfers amounts to reserve funds in accordance with the Law.

Note 4: Cash on hand 

Cash on hand comprises petty cash held in the vaults of the Bank.

Cash and cash equivalents for the purposes of the statement of cash flows are as follows:

Accounting balance and summary the National Bank’s financial activity



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 5: ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ÅˆÚˆÌ ı‡ËÊË ·‡ÌÍÎ‡ à„ÚËÒ‡‰Ë üÏflÍ‰‡¯Î˚„ ‚fl àÌÍË¯‡Ù ífl¯ÍËÎ‡Ú˚ ˛ÎÍflÎflËÌËÌ ÂÁË‰ÂÌÚÎflË‰Ë ‚fl

MoÓdy’s ‚fl Standard&Poor’s ÂÈÚËÌ„ ‡˝ÂÌÚÎËÍÎflËÌËÌ ÏˆflÈÈflÌ ÂÚ‰ËÈË ÄÄ ÂÈÚËÌ„ËÌ‰flÌ ‡Á ÓÎÏ‡È‡Ì

ÂÈÚËÌ„Îflfl Ï‡ÎËÍ‰ËÎfl.  ï‡ËÊË ‚‡ÎÈÛÚ‡‰‡ ÓÎ‡Ì ‰ÂÔÓÁËÚÎflËÌ ˛‰flÏfl Ïˆ‰‰flÚÎflË 2 ˘flÙÚfl‰flÌ 2 ‡È‡‰flÍ-

‰Ë ‚fl ËÎÎËÍ Ù‡ËÁ ‰flflÊflÒË 6.04%-‰flÌ 6.80%-fl „fl‰fl‰Ë. 

ÉÂÈ‰ 6: Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl Ù‡ËÁ ‰flflÊflÒË ÏˆflÈÈflÌ Â‰ËÎÏË¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡‡ ÄÁfl·‡ÈÊ‡Ì

êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì å‡ÎËÈÈfl ç‡ÁËÎËÈË ÚflflÙËÌ‰flÌ ·Û‡ı˚ÎÏ˚¯ ÛÁÛÌÏˆ‰‰flÚÎË ÍÛÔÓÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

‡Ë‰‰Ë.  ôflÏËÌ Í‡¸˚ÁÎ‡‡ 7-13% ‰flflÊflÒËÌ‰fl Ù‡ËÁ ˘ÂÒ‡·Î‡Ì˚ (1999: 7-13%) ‚fl ÓÌÎ‡ ˛‰flÏfl Ïˆ‰‰flÚË

Ú‡Ï‡ÏÎ‡Ì‡Ì‡ „fl‰fl Ò‡ıÎ‡Ì˚Î˚.
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2000 1999

ç‡¸‰ ÔÛÎ

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

21,855 21,126

3,054,765 2,913,038

É˚Ò‡Ïˆ‰‰flÚÎË ËÒÚË„‡Á ‚flfl„flÎflË 

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

- 8,123

ç‡¸‰ ÔÛÎ ‚fl Ì‡¸‰ ÔÛÎÛÌ ÂÍ‚Ë‚‡ÎÂÌÚÎflËÌËÌ ÊflÏË

299,368 324,500

3,375,988 3,266,787

2000 1999

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ „˚Ò‡Ïˆ‰‰flÚÎË ‰ÂÔÓÁËÚÎfl

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ Ïˆı·Ë ˘ÂÒ‡·Î‡

978,164 903,539

2,076,601 2,009,499

ï‡ËÊË ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎflËÌ ÊflÏË 3,054,765 2,913,038

2000 1999

î‡ËÁ ‰flflÊflÒË ÏˆflÈÈflÌ Â‰ËÎÏË¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡

Ñ˛‚ÎflÚ „˚Ò‡Ïˆ‰‰flÚÎË ıflÁËÌfl Í‡¸˚ÁÎ‡˚

152,000 140,000

- 8,123

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚Ì˚Ì ÊflÏË Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË
Í‡¸˚ÁÎ‡˚Ì˚Ì ÊflÏË 

152,000 148,123
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Note 5: Placements with non-resident banks

All foreign banks are resident in OECD countries and carry the ratings not less than the AA rating

as defined by Moody’s and Standard&Poor’s rating agencies.  Deposits have a  maturity of 2 weeks

to 2 months and bear annual interest rates ranging from 6.04 % to 6.80 %.

Note 6: Government securities

Fixed interest securities at 31 December 2000 represent long term coupon securities issued by the

Ministry of Finance of the Azerbaijan Republic, bearing interest from 7% to 13% (1999: 7% to 13%)

and held until maturity.  

Accounting balance and summary the National Bank’s financial activity

2000 1999

Cash on hand

Placements with non-resident banks

21,855 21,126

3,054,765 2,913,038

Government securities – Treasury bills

Placements with resident banks

- 8,123

Total cash and cash equivalents

299,368 324,500

3,375,988 3,266,787

2000 1999

Short-term time deposits with non-resident banks

Correspondent accounts with non-resident banks

978,164 903,539

2,076,601 2,009,499

Total placements with non-resident banks 3,054,765 2,913,038

2000 1999

Fixed interest securities

Treasury bills

152,000 140,000

- 8,123

Total government securities 152,000 148,123



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 7: êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

å‡Ì‡ÚÎ‡ ËÙ‡‰fl ÓÎÛÌ‡Ì ‰Ë˝fl ÍÂ‰ËÚÎflËÌ ˛‰flÏfl Ïˆ‰‰flÚË 1-6 ‡È‰˚ ‚fl ËÎÎËÍ Ù‡ËÁ ‰flflÊflÎflË 10%-‰flÌ

15%-fl „fl‰fl‰Ë.

ï‡ËÊË ‚‡ÎÈÛÚ‡‰‡ „˚Ò‡Ïˆ‰‰flÚÎË ‚flÒ‡ËÚÎfl ÈÂÎË ·‡ÌÍ‰‡ ÈÂÎfl¯‰ËËÎÏË¯‰Ë.

Ö˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡˚Ì ˘flflÍflÚË ‡¯‡¸˚‰‡ ˝˛ÒÚflËÎË·:

ÉÂÈ‰ 8: ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl
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2000 1999

åËÎÎË ‚‡ÎÈÛÚ‡ ËÎfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ‡‚‡ÌÒÎ‡
- Ñ˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

- Ñ˛‚ÎflÚ ‚fl ˛ÁflÎ ·‡ÌÍÎ‡‡ ‡˜˚ÎÏ˚¯ Ó‚Â‰‡ÙÚ ıflÚÚÎflË

274,000 289,000

30,482

- Ñ˛‚ÎflÚ ‚fl ˛ÁflÎ ·‡ÌÍÎ‡‡ ‡˜˚ÎÏ˚¯ Ó‚Â‰‡ÙÚ ıflÚÚÎflË 97,741 100,420

-ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ‡‚‡ÌÒÎ‡

- ï‡ËÊË ‚‡ÎÈÛÚ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

400,022 419,902

324,499

ÜflÏË 699,405 744,401

ó˚ı‡„: êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl 
ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡ (106,377)

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl 
ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎflËÌ ÊflÏË - ı‡ÎËÒ 587,880 638,024

2000 1999

1 È‡Ì‚‡ Ú‡ËıËÌfl ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ 
‚flÒ‡ËÚÎfl ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡

àÎ flÁËÌ‰fl Â˘ÚËÈ‡Ú˚Ì ‡ÚÏ‡Ò˚

106,377 77,517

27,217 28,860

àÎ flÁËÌ‰fl ÒËÎËÌÏË¯ ÁflflÎË ÍÂ‰ËÚÎfl

31 ‰ÂÍ‡· Ú‡ËıËÌfl ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl 
ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ˆÁfl Â˘ÚËÏ‡Î ÓÎÛÌ‡Ì Áflfl ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡

(22,069) -

111,525 106,377

2000 1999

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ ·ˆ‰ÊflÒËÌËÌ Ï‡ÎËÈÈflÎfl¯‰ËËÎÏflÒË Ïfl„Òfl‰ËÎfl 
‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

- 1996 11,914 11,914

- 1995

- 1994

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎflËÌ ÊflÏË

99,237 99,237

234,113

345,264

234,113

345,264

28,281

299,383

(111,525)
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Note 7: Loans to and placements with resident banks

Other loans denominated in Manat have a maturity of 1-6 months and bear interest at annual rates

of between 10% and 15%.

Short-term placements in foreign currency represent amounts advanced to a resident bank.

The movement in the provision for bad and doubtful loans is as follows:

Note 8: Loans to Government

Accounting balance and summary the National Bank’s financial activity

2000 1999

Loans and advances in national currency
- Loans to state-owned banks

- Overdraft loans to state and private banks

274,000 289,000

28,281 30,482

- Other loans to private banks 100,420

Loans and advances in foreign currency

- Short-term placements in foreign currency

400,022 419,902

299,383 324,499

Total 699,405 744,401

Less: Provision for doubtful debts (111,525) (106,377)

Total loans to and placements with resident banks – net 587,880 638,024

2000 1999

Provision for bad and doubtful loans at 1 January

Charge against profit  in the year

106,377 77,517

27,217 28,860

Loans written off during the year as uncollectible

Provision for bad and doubtful loans at 31 December

(22,069) -

111,525 106,377

2000 1999

Loans for financing of the budget of the Azerbaijan Republic

- 1996 11,914 11,914

- 1995

- 1994

Total loans to Goverment  

99,237 99,237

234,113

345,264

234,113

345,264

97,741



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

1 È‡Ì‚‡ 1998-ÊË ËÎ Ú‡ËıËÌ‰flÌ ÄÁfl·‡ÈÊ‡Ì ô˛ÍÛÏflÚËÌfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ˆÁfl Ù‡ËÁ ˘ÂÒ‡·Î‡ÌÏ˚

‚fl ÚflÒ·ËÚ ˛‰flÏfl Êfl‰‚flÎË Ï˛‚ÊÛ‰ ‰ÂÈËÎ‰Ë. 

ÉÂÈ‰ 9: ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰ÛÌÛÌ 160.9 ÏËÎÈÓÌ ïÅô ÓÎ‡Ì ä‚ÓÚ‡Ò˚ ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì

ˆÁ‚ÎˆÍ ˘‡„„˚Ì˚ ËÙ‡‰fl Â‰Ë ‚fl ·Û Ïfl·Îfl¸ ˆÁfl Ù‡ËÁ ˘ÂÒ‡·Î‡ÌÏ˚.  ôflÏËÌ Ïfl·Îfl¸ËÌ ˛‰flÌËÎÏflÒË ˆ˜ˆÌ

ÄÁfl·‡ÈÊ‡Ì ô˛ÍÛÏflÚË ÚflflÙËÌ‰flÌ ·Û‡ı˚ÎÏ˚¯ ‚fl Å‡ÌÍ ÚflflÙËÌ‰flÌ ÅÇî-ËÌ ıÂÈËÌfl Ò‡ıÎ‡Ì˚Î‡Ì „ËÈ-

ÏflÚÎË Í‡¸˚ÁÎ‡ Ô‡ÒÒË‚Îfl‰fl ˝˛ÒÚflËÎË (ÉÂÈ‰ 16). 

ÉÂÈ‰ 10: ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl ‚fl ‰Ë˝fl ‡ÍÚË‚Îfl
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2000 1999

ä‚ÓÚ‡

ïÅô-‰‡ ‚flÒ‡ËÚÎfl

939,388 857,041

30,182 30,918

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎflËÌ ÊflÏË 969,570) 887,959

2000 1999

ÉÂÈË-Ï‡‰‰Ë ‡ÍÚË‚ÎflËÌ ‡Î˚ÌÏ‡Ò˚ ˆ˜ˆÌ fl‚‚flÎÊfl‰flÌ ˛‰flÏfl

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ˆÁfl 
˘ÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl 3,310

9,053

11,914

-

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ˆÁfl ˘ÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ïÅô ˘ÂÒ‡·˚ ˆÁfl ˘ÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚ ˆÁfl ˘ÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl

1,708 -

151

-

103

2,969

ÑË˝fl ‡ÍÚË‚Îfl

ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎflËÌ ‚fl ‰Ë˝fl ‡ÍÚË‚ÎflËÌ ÊflÏË

1,665

15,887

499

5,838
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Loans to Government of Azerbaijan are non-interest bearing since 1 January 1998, with no fixed

repayment schedule.

Note 9: Claims on IMF

The IMF Quota, in the amount of SDR 160.9 million, represents the membership subscription of the

Republic of Azerbaijan and is non interest-bearing.  Securities issued by the Government of

Azerbaijan in settlement of this amount and held by the Bank for the benefit of the IMF are shown as

liabilities (Note 16).

Note 10: Accrued interest receivable and other assets

Accounting balance and summary the National Bank’s financial activity

2000 1999

Prepayment for purchase of intangible assets

Accrued interest receivable from placements 
with non-resident banks 3,310

9,053

11,914

-

Accrued interest receivable from loans to and placements 
with resident banks

Accrued interest receivable from IMF for SDR holdings

Accrued interest receivable from government securities

1,708 -

151

-

103

2,969

Other assets

Total accrued interest receivable and other assets 

1,665

15,887

499

5,838

2000 1999

Quota

SDR holdings

939,388 857,041

30,182 30,918

Total claims on IMF 969,570) 887,959



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 11: üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

ÉÂÈ‰ 12: Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ 1992-ÊË ËÎ‰fl ÏËÎÎË ‚‡ÎÈÛÚ‡Ì˚Ì ÚflÚ·Ë„Ë Ú‡ËıËÌ‰flÌ ·‡¯Î‡È‡‡„ ‰˛‚ËÈÈflÈfl

·Û‡ı˚ÎÏ˚¯ Ï‡Ì‡Ú Ïfl·Îfl¸ËÌË Úfl¯ÍËÎ Â‰Ë.  Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡ Â˘ÚËÈ‡Ú ÙÓÌ‰ÛÌ‰‡Í˚ 494,027

ÏËÎÈÓÌ Ï‡Ì‡Ú (1999: 528,200 ÏËÎÈÓÌ Ï‡Ì‡Ú) Ïfl·Îfl¸Ë ˘flÏËÌ „‡Î˚„Î‡ fl‚flÁÎfl¯‰ËËÎÏË¯‰Ë.

ÉÂÈ‰ 13: äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚ 

åflÊ·ÛË Â˘ÚËÈ‡ÚÎ‡ ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚ ÚflflÙËÌ‰flÌ ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì åËÎÎË Å‡ÌÍ˚Ì‡

Í˛˜ˆˆÎÏˆ¯ Ïfl·Îfl¸ÎflË flÍÒ ÂÚ‰ËË. ôflÏËÌ Ïfl·Îfl¸Îfl ·‡ÌÍÎ‡˚Ì Ô‡ÒÒË‚ ˘ÂÒ‡·Î‡˚Ì˚Ì ‰ÂÔÓÁËÚÎflfl

ÌËÒ·flÚË ÍËÏË ˘ÂÒ‡·Î‡Ì˚.  ÅÛ Ïfl·Îfl¸Îfl ˆÁfl Ù‡ËÁ ˘ÂÒ‡·Î‡ÌÏ˚.
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2000 1999

ÅËÌ‡Îa

åÂ·ÂÎ ‚fl ‡‚‡‰‡ÌÎ˚„ 61,433

81,534

60,746

80,937

äÓÏÔˆÚÂ ‚fl ‡·ËÚfl ‡‚‡‰‡ÌÎ˚¸˚

çfl„ÎËÈÈ‡Ú ‚‡ÒËÚflÎflË

ÉÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

8,327 5,674

5,713

230

5,228

183

157,237

(27,617)

152,768

(25,408)üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl ˆÁfl È˚¸˚ÎÏ˚¯ Í˛˘ÌflÎÏfl

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl - ı‡ÎËÒ 129,620 127,360

2000 1999

åˆı·Ë ˘ÂÒ‡·Î‡

åËÎÎË ‚‡ÎÈÛÚ‡‰‡ ÏflÊ·ÛË Â˘ÚËÈ‡ÚÎ‡

118,206 93,265

3,993 3,915

ï‡ËÊË ‚‡ÎÈÛÚ‡Î‡‰‡ ÏflÊ·ÛË Â˘ÚËÈ‡ÚÎ‡

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚Ì˚Ì ÊflÏË

223,325 64,297

345,524 161,477
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Note 11: Premises, equipment, and intangible assets

Note 12: Money in circulation

Money in circulation represents the amount of national currency of the Republic of Azerbaijan, the

Manat, issued into circulation since the introduction of the national currency in 1992.  AZM 494,027

(1999: AZM 528,200), representing cash in reserves at the Bank, has been netted off with this balance.

Note 13: Accounts of commercial banks

Obligatory reserves represent amounts transferred to the National Bank of Azerbaijan by commer-

cial banks, calculated as a percentage of their eligible liabilities to deposit holders.  These amounts are

non-interest bearing.

Accounting balance and summary the National Bank’s financial activity

2000 1999

Building

Furniture and equipment 61,433

81,534

60,746

80,937

Computer and communication equipment

Motor vehicles

Intangible assets

8,327 5,674

5,713

230

5,228

183

157,237

(27,617)

152,768

(25,408)Less: accumulated depreciation on tangible assets:

Net premises, equipment and intangible assets 129,620 127,360

2000 1999

Correspondent accounts

Obligatory reserves in national currency

118,206 93,265

3,993 3,915

Obligatory reserves in foreign currencies

Total accounts of commercial banks

223,325 64,297

345,524 161,477



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 14: ô˛ÍÛÏflÚËÌ ˘ÂÒ‡·Î‡˚

Åˆ‰Êfl ˘ÂÒ‡·Î‡˚ ˆÁfl Ù‡ËÁ ˘ÂÒ‡·Î‡ÌÏ˚ ‚fl ÓÌÎ‡ ÚflÎfl· Â‰ËÎ‰ËÍ‰fl ˛‰flÌËÎË.

ÉÂÈ‰ 15: ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚ ˆÁfl Ù‡ËÁ ˘ÂÒ‡·Î‡ÌÏ˚ ‚fl ÓÌÎ‡ ÚflÎfl· Â‰ËÎ‰ËÍ‰fl ˛‰flÌËÎË.

ÉÂÈ‰ 16: ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰ÛÌ‰‡Ì ‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎfl 10 ËÎfl‰flÍ Ïˆ‰‰flÚfl ˝˛ÚˆˆÎÏˆ¯ ‚fl ËÎÎËÍ Ù‡ËÁË

0.5%-5.6% (1999: 0.5%-5.0%) Úfl¯ÍËÎ Â‰Ë.  äÂ‰ËÚÎflËÌ ˛‰flÌËÎÏflÒË 1999-ÊÛ ËÎ‰fl ·‡¯Î‡Ì˚· 2009-ÊÛ

ËÎfl‰flÍ ‰‡‚‡Ï Â‰flÊflÍ‰Ë.  ÅÂÈÌflÎı‡Î„ Ç‡ÎÈÛÚ‡ îÓÌ‰ÛÌ‰‡Ì ‡Î˚ÌÏ˚¯ ·ˆÚˆÌ ÍÂ‰ËÚÎfl ïÅô ËÎfl ËÙ‡‰fl
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2000 1999

Åˆ‰Êfl ˘ÂÒ‡·Î‡˚  

ÑË˝fl ˘ÂÒ‡·Î‡

26,861 126,964

541,473 645,516

ô˛ÍÛÏflÚ ˘ÂÒ‡·Î‡˚Ì˚Ì ÊflÏË 568,334 772,480

2000 1999

Ñ˛‚ÎflÚ ÏˆflÒÒËÒflÎflËÌËÌ ˘ÂÒ‡·Î‡˚

ÉÂÈË-‰˛‚ÎflÚ ÏˆflÒÒËÒflÎflËÌËÌ ˘ÂÒ‡·Î‡˚

2,579 4,037

3,511 38,871

Ä‚ÓÔ‡ äÓÏËÒÒËÈ‡Ò˚

ÑË˝fl ˘ÂÒ‡·Î‡

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚Ì˚Ì ÊflÏË

14,435 32,200

704 455

21,229 75,563

2000 1999

ÄÎ˚ÌÏ˚¯ ÍÂ‰ËÚÎfl

ä‚ÓÚ‡ ËÎfl flÎ‡„fl‰‡ ·Û‡ı˚ÎÏ˚¯ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡ (ÉÂÈ‰ 9)

1,535,033 1,780,767

939,388 857,041

ÅÇî-ËÌ ‰Ë˝fl ˘ÂÒ‡·Î‡˚

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎflËÌ ÊflÏË

2,145 2,145

2,476,566 2,639,953
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Note 14: Government accounts

Budget accounts are non-interest bearing and payable on demand.

Note 15: Other deposit accounts

Other deposit accounts are non-interest bearing and payable on demand.

Note 16: Liabilities to IMF

Loans received from the International Monetary Fund mature in 10 years and bear interest from

0.5% to 5.6% (1999: 0.5% to 5.0%) per annum.  The repayment of loans started in 1999.  The loans

will be fully repaid by 2009.  All loans received from the IMF are denominated in SDRs.  The loans

Accounting balance and summary the National Bank’s financial activity

2000 1999

Budget accounts

Other collections

26,861 126,964

541,473 645,516

Total Government accounts 568,334 772,480

2000 1999

Accounts of state organisations

Accounts of non-state organisations

2,579 4,037

3,511 38,871

European Commission

Other

Total other deposit accounts

14,435 32,200

704 455

21,229 75,563

2000 1999

Loans received

Securities issued in respect of Quota (Note 9)

1,535,033 1,780,767

939,388 857,041

Accounts of IMF

Total liabilities to IMF

2,145 2,145

2,476,566 2,639,953



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

Â‰ËÎÏË¯‰Ë.  äÂ‰ËÚÎfl ÏˆıÚflÎËÙ Ïˆ„‡‚ËÎflÎfl, Ó ÊˆÏÎfl‰flÌ Stand-by, EFF, CCFF, STF ‚fl PRGF

(ÍÂ˜ÏË¯ ESAF) Ïˆ„‡‚ËÎflÎflË flÒ‡Ò˚Ì‰‡ ‚ÂËÎÏË¯‰Ë. 

ÉÂÈ‰ 17: ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ÅÛ Ïfl·Îfl¸ «àÌÒÚËÚÛÒËÓÌ‡Î „ÛÛÊÛÎÛ¸‡ ÚÂıÌËÍË È‡‰˚Ï Î‡ÈË˘flÒË» ˜fl˜Ë‚flÒËÌ‰fl ÑˆÌÈ‡ Å‡ÌÍ˚Ì‰‡Ì

‡Î˚ÌÏ˚¯ ÍÂ‰ËÚÎfl‰flÌ Ë·‡flÚ‰Ë.

ÉÂÈ‰ 18: ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚Îfl

ÉÂÈ‰ 19: çËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡Î˚ ‚fl Â˘ÚËÈ‡ÚÎ‡

«ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì åËÎÎË Å‡ÌÍ˚ ˘‡„„˚Ì‰‡ É‡ÌÛÌ»-‡ flÒ‡ÒflÌ Å‡ÌÍ˚Ì ÌËÁ‡ÏÌ‡Ïfl Í‡ÔËÚ‡-

Î˚ ‚fl Â˘ÚËÈ‡ÚÎ‡˚ ˘fl ËÎ Ê‡Ë ËÎËÌ ÏflÌÙflflÚË ˘ÂÒ‡·˚Ì‡ ‡Ú˚˚Î˚. 

Å‡ÌÍ˚Ì Â˘ÚËÈ‡ÚÎ‡˚Ì‡ Í˛˜ˆˆÎflÊflÍ Ïfl·Îfl¸ÎflËÌ ÌÓÏ‡Ò˚ ˘fl ËÎ Å‡ÌÍ˚Ì à‰‡fl ôÂÈflÚË ÚflflÙËÌ‰flÌ

ÏˆflÈÈflÌ Â‰ËÎË ‚fl ÏflÌÙflflÚËÌ Òfl·flÒÚ „‡Î˚¸˚ ‰˛‚ÎflÚ ·ˆ‰ÊflÒËÌfl Í˛˜ˆˆÎˆ.

ÉÂÈ‰ 20: î‡ËÁ ˝flÎËÎflË
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2000 1999

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl ˆÁfl Ù‡ËÁ ˝flÎËÎflË

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl ÈÂÎfl¯‰ËËÎÏË¯ 
‚flÒ‡ËÚÎfl ˆÁfl Ù‡ËÁ flÎËÎflË

182,418 126,137

21,834 11,334

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚ ˆÁfl Ù‡ËÁ ˝flÎËÎflË

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ïÅô ˘ÂÒ‡·˚ ˆÁfl Ù‡ËÁ ˝flÎËÎflË

9,956 15,175

48 284

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ˆÁfl Ù‡ËÁ ˝flÎËÎflË

î‡ËÁ ˝flÎËÎflËÌËÌ ÊflÏË

1,558 1,273

215,814 154,203

2000 1999

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl

ÑË˝fl Ô‡ÒÒË‚Îfl

9,995 9,628

11 658

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚ÎflËÌ ÊflÏË 10,006 10,286

2000 1999

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl
9,053 -
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have been extended under a number of arrangements, including Stand-by, EFF, CCFF, STF and PRGF

(formerly ESAF).

Note 17: Funds borrowed from other international financial institutions

The amount represents funds borrowed from the World Bank under the "Institutional Building

Technical Assistance" Program.

Note 18: Accrued interest payable and other liabilities

Note 19: Charter fund and reserves

In accordance with the Law on the National Bank of Azerbaijan, the Charter and Reserve Funds of

the Bank are to be increased each year by transfers from the Bank's profit.

The amounts to be transferred to the Bank’s reserves are set annually by the Board of Directors of

the Bank and any surplus amounts are transferred to the State budget.

Note 20: Interest income

Accounting balance and summary the National Bank’s financial activity

2000 1999

Funds borrowed from other international 
financial Institutions 9,053 -

2000 1999

Accrued interest payable

Other liabilities

9,995 9,628

11 658

Total accrued interest payable and other liabilities 10,006 10,286

2000 1999

Interest income on placements with non-resident banks

Interest income on loans to and placements with resident banks

182,418 126,137

21,834 11,334

Interest income on Government securities 

Interest income on SDR holdings with IMF

9,956 15,175

48 284

Interest income on loans to Government

Total interest income

1,558 1,273

215,814 154,203



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 21: î‡ËÁ ıflÊÎflË

ÉÂÈ‰ 22: ï‡ËÊË ‚‡ÎÈÛÚ‡ flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl ˝flÎËÎfl – ı‡ÎËÒ

1999-ÊÛ ‚fl 2000-ÊË ËÎÎfl‰fl ı‡ËÊË ‚‡ÎÈÛÚ‡ flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl ı‡ÎËÒ ˝flÎËÎflËÌ flÒ‡Ò È‡‡ÌÏ‡ ÏflÌ·flÈË

ïÅô-‰‡ ËÙ‡‰fl Â‰ËÎÏË¯ ÅÇî „‡¯˚Ò˚Ì‰‡Í˚ ˛˘‰flÎËÍÎflËÌ ÈÂÌË‰flÌ „ËÈÏflÚÎflÌ‰ËËÎÏflÒËÌ‰flÌ Ë·‡flÚ‰Ë.

ÉÂÈ‰ 23: ô‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflË - ı‡ÎËÒ

ÉÂÈ‰ 24: ñÏÛÏË, ËÌÁË·‡ÚË ‚fl ‰Ë˝fl flÏflÎËÈÈ‡Ú ıflÊÎflË
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2000 1999

åˆ¯ÚflËÎflfl ıË‰ÏflÚ ˝˛ÒÚflËÎÏflÒË ˆÁfl ˘‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflË

ä‡ÒÒ‡ flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl ˘‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflË

6,071 14,174

6,427 1,419

ÑË˝fl ˘‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflË

ô‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflËÌËÌ ÊflÏË

452 552

12,950 16,145

ô‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflËÌËÌ ÊflÏË

ô‡„„ ‚fl ÍÓÏËÒÒËÈ‡ ˝flÎËÎflËÌËÌ ÊflÏË - ı‡ÎËÒ

(556) (5,339)

12,394 10,806

2000 1999

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl ˆÁfl Ò‡ıÎ‡ÌÏ‡ 
‚fl Í˛˘ÌflÎÏfl ıflÊÎflË

ê‡·ËÚfl ıflÊÎflË

5,089 13,354

1,673 794

Å‡ÌÍÌÓÚÎ‡˚Ì ‚fl ÒËÍÍflÎflËÌ ˘‡Á˚Î‡ÌÏ‡Ò˚ ‚fl Ìfl„ÎË ˆÁfl ˜flÍËÎflÌ ıflÊÎfl

ÑË˝fl ıflÊÎfl

1,309 17,969

9,548 11,366

ñÏÛÏË, ËÌÁË·‡ÚË ‚fl ‰Ë˝fl flÏflÎËÈÈ‡Ú ıflÊÎflËÌËÌ ÊflÏË 17,619 43,483

2000 1999

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl ˆÁfl Ù‡ËÁ ıflÊÎflË

åˆ¯ÚflË ˘ÂÒ‡·Î‡˚ ˆÁfl Ù‡ËÁ ıflÊÎflË

62,103 41,625

727 757

î‡ËÁ ıflÊÎflËÌËÌ ÊflÏË 62,830 42,382
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Note 21: Interest expense

Note 22: Net foreign exchange gains 

Net foreign exchange gains in 1999 and 2000 resulted mainly from the revaluation of liabilities to

IMF, all of which are denominated in SDR, into Manat..

Note 23: Fee and commission income - net

Note 24: General, administrative and other operating expenses

Accounting balance and summary the National Bank’s financial activity

2000 1999

Interest expense on loans from IMF

Interest expense on client accounts

62,103 41,625

727 757

Total interest expense 62,830 42,382

2000 1999

Customer services

Cash collection

6,071 14,174

6,427 1,419

Other

Total fee and commission income

452 552

12,950 16,145

Fee and commission expense

Total fee and commission income – net

(556) (5,339)

12,394 10,806

2000 1999

Maintenance and depreciation of premises and equipment

Communication

5,089 13,354

1,673 794

Expenses related to production and transportation of 
banknotes and coins

Other

452 17,969

9,548 11,366

Total general, administrative and other operating expenses 17,619 43,483



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

ÉÂÈ‰ 25:  ÄÍÚË‚ ‚fl Ô‡ÒÒË‚ÎflËÌ ÒÚÛÍÚÛÛ

ÜÓ¸‡ÙË Úfl˘ÎËÎ:

31 ‰ÂÍ‡· 2000-ÊË ËÎ ‚flÁËÈÈflÚËÌfl ˝˛fl ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚ÎflËÌ ÊÓ¸‡ÙË Úfl˘ÎËÎË ‡¯‡¸˚‰‡ ˝˛ÒÚflËÎË: 
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à„ÚËÒ‡‰Ë
üÏflÍ‰‡¯Î˚„ ‚fl

àÌÍË¯‡Ù ífl¯ÍËÎ‡Ú˚
˛ÎÍflÎflË

à„ÚËÒ‡‰Ë üÏflÍ‰‡¯Î˚„ ‚fl àÌÍË¯‡Ù
ífl¯ÍËÎ‡Ú˚Ì‡ ‰‡ıËÎ ÓÎÏ‡È‡Ì ˛ÎÍflÎfl

ÄÁfl·‡ÈÊ‡Ì
êÂÒÔÛ·ÎËÍ‡Ò˚

åÑÅ
‰˛‚ÎflÚÎflË

ÄÍÚË‚Îfl

ç‡¸‰ ÔÛÎ - 21,855 -

ÜflÏË

21,855

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

3,054,540 - 225

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl 
ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

- 152,000 -

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

- 587,880 -

- 345,264 -

3,054,765

152,000

587,880

345,264

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl ‚fl ‰Ë˝fl ‡ÍÚË‚Îfl

969,570 - -

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

3,461 12,426 -

- 129,620 -

969,570

15,887

è‡ÒÒË‚Îfl

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ - 1,424,181 - 1,424,181

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚

ô˛ÍÛÏflÚËÌ ˘ÂÒ‡·Î‡˚

- 345,524 -

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚

- 568,334 -

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

- 21,229 -

2,476,566 - -

345,524

568,334

21,229

2,476,566

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚Îfl

9,053 - -

- 10,006 -

9,053

10,006

è‡ÒÒË‚ÎflËÌ ÊflÏË 2,485,619 2,369,274 - 4,854,893

31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

31 ‰ÂÍ‡· 1999-ÊÛ ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

1,541,952 (1,120,229) 225

995,425 (764,031) -

421,948

231,394

129,620

ÄÍÚË‚ÎflËÌ ÊflÏË 4,027,571 1,249,045 225 5,276,841
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Note 25: Asset and liability concentration

Geographical analysis:

The geographical analysis of assets and liabilities as at 31 December 2000 is as follows:

Accounting balance and summary the National Bank’s financial activity

OECD coun-
tries Azerbaijan 

Republic
CIS 

countries

Assets

Cash on hand - 21,855 -

Total

21,855

Placements with non-resident banks

Government securities

3,054,540 - 225

Loans to and placements with resident banks

- 152,000 -

Loans to Government

- 587,880 -

- 345,264 -

3,054,765

152,000

587,880

345,264

Claims on IMF

Accrued interest receivable and other assets

969,570 - -

Premises, equipment and intangible assets

3,461 12,426 -

- 129,620 -

969,570

15,887

Liabilities

Money in circulation - 1,424,181 - 1,424,181

Accounts of commercial banks

Government accounts

- 345,524 -

Other deposit accounts

- 568,334 -

Liabilities to IMF

- 21,229 -

2,476,566 - -

345,524

568,334

21,229

2,476,566

Funds borrowed from other international 
financial institutions

Accrued interest payable and other liabilities

9,053 - -

- 10,006 -

9,053

10,006

Total liabilities 2,485,619 2,369,274 - 4,854,893

Net position at 31 December 2000

Net position at 31 December 1999

1,541,952 (1,120,229) 225

995,425 (764,031) -

421,948

231,394

129,620

Total assets 4,027,571 1,249,045 225 5,276,841

Non-OECD countries



åˆ˘‡ÒË·‡Ú ·‡Î‡ÌÒ˚ ‚fl åËÎÎË Å‡ÌÍ˚Ì Ï‡ÎËÈÈfl Ùfl‡ÎËÈÈflÚËÌËÌ ÈÂÍÛÌÎ‡˚

Ç‡ÎÈÛÚ‡ Úfl˘ÎËÎË

Ç‡ÎÈÛÚ‡ ËÒÍË Ï‡ÎËÈÈfl ‚‡ÒËÚflÎflË ‰flÈflËÌËÌ ı‡ËÊË ‚‡ÎÈÛÚ‡ ÏflÁflÌÌflÎflËÌ‰flÍË ‰flÈË¯ËÍÎËÍÎflfl ˝˛fl

‡Á‡ÎÏ‡Ò˚ ËÒÍË‰Ë.  31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl Å‡ÌÍ˚Ì ‚‡ÎÈÛÚ‡ „‡Î˚„Î‡˚ ‡¯‡¸˚‰‡Í˚ ÍËÏË ÓÎÏÛ¯‰Û:
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ÄÍÚË‚Îfl

ç‡¸‰ ÔÛÎ

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl 
‚fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl ‚fl ‰Ë˝fl ‡ÍÚË‚Îfl

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

è‡ÒÒË‚Îfl

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚

ô˛ÍÛÏflÚËÌ ˘ÂÒ‡·Î‡˚

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚Îfl

è‡ÒÒË‚ÎflËÌ ÊflÏË

31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

31 ‰ÂÍ‡· 1999-ÊÛ ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

ÄÍÚË‚ÎflËÌ ÊflÏË

å‡Ì‡Ú
ÄÅò

‰ÓÎÎ‡˚
ïÅô

4,187 17,451 -

ÑË˝fl
‚‡ÎÈÛÚ‡Î‡

217

- 2,975,098 -

152,000 - -

288,499 299,191 -

345,264 - -

79,667

-

190

-

- - 969,570

10,718 - 151

129,620 - -

-

27

1,424,181 - - -

117,311 228,152 -

26,861 541,473 -

4,087 2,638 -

941,533 - 1,535,033

61

-

14,504

-

- 9,053 -

11 - 9,995

-

-

2,513,984 781,316 1,545,028 14,565

(1,583,696) 2,515,415 (575,307)

(1,994,417) 3,162,404 (936,678)

65,536

85

-

930,288 3,296,731 969,721 80,101

ÜflÏË 

21,855

3,054,765

152,000

587,880

345,264

969,570

15,887

129,620

1,424,181

345,524

568,334

21,229

2,476,566

9,053

10,006

4,854,893

421,948

231,394

5,276,841
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Currency analysis

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in

foreign exchange rates.  As at 31 December 2000, the Bank had the following currency positions:

Accounting balance and summary the National Bank’s financial activity

Assets

Cash on hand

Placements with non-resident banks

Government securities

Loans to and placements with resident banks

Loans to Government

Claims on IMF

Accrued interest receivable and other assets

Premises, equipment and intangible assets

Liabilities

Money in circulation

Accounts of commercial banks

Government accounts

Other deposit accounts

Liabilities to IMF

Funds borrowed from other international 
financial institutions

Accrued interest payable and other liabilities

Total liabilities

Net position at 31 December 2000

Net position at 31 December 1999

Total assets

AZM USD SDR

4,187 17,451 -

Other cur-
rencies

217

- 2,975,098 -

152,000 - -

288,499 299,191 -

345,264 - -

79,667

-

190

-

- - 969,570

10,718 - 151

129,620 - -

-

27

1,424,181 - - -

117,311 228,152 -

26,861 541,473 -

4,087 2,638 -

941,533 - 1,535,033

61

-

14,504

-

- 9,053 -

11 - 9,995

-

-

2,513,984 781,316 1,545,028 14,565

(1,583,696) 2,515,415 (575,307)

(1,994,417) 3,162,404 (936,678)

65,536

85

-

930,288 3,296,731 969,721 80,101

Total  

21,855

3,054,765

152,000

587,880

345,264

969,570

15,887

129,620

1,424,181

345,524

568,334

21,229

2,476,566

9,053

10,006

4,854,893

421,948

231,394

5,276,841
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ÉÂÈ‰ 26: å‡ÎËÈÈfl ‚‡ÒËÚflÎflËÌËÌ Â‡Î ‰flÈflË

êÂ‡Î ‰flÈfl ÏflÊ·ÛË Ò‡Ú˚¯ ‚fl È‡ Îfl¸‚ ÂÚÏfl ËÒÚËÒÌ‡ ÓÎÏ‡„Î‡ Ï‡‡„Î˚ ÚflflÙÎfl ‡‡Ò˚Ì‰‡ Ê‡Ë flÏflÎËÈÈ-

‡Ú Á‡Ï‡Ì˚ Ï‡ÎËÈÈfl ‚‡ÒËÚflÒËÌËÌ Ïˆ·‡‰ËÎfl Â‰ËÎfl ·ËÎ‰ËÈË Ïfl·Îfl¸Ë Úfl¯ÍËÎ Â‰Ë ‚fl flÌ È‡ı¯˚ ÓÎ‡‡„ ·‡Á‡

„ËÈÏflÚË ËÎfl Òˆ·ÛÚ Â‰ËÎË.

å‡ÎËÈÈfl ‚‡ÒËÚflÎflËÌËÌ ˝ÛÏ‡Ì Â‰ËÎflÌ Â‡Î ‰flÈflÎflË Å‡ÌÍ ÚflflÙËÌ‰flÌ Ï˛‚ÊÛ‰ ·‡Á‡ ÏflÎÛÏ‡ÚÎ‡˚Ì-

‰‡Ì ‚fl Ïˆ‚‡ÙË„ ‰flÈflÎflÌ‰ËÏfl ÏÂÚÓ‰ÓÎÓ˝ËÈ‡Î‡˚Ì‰‡Ì (·ÛÌÎ‡ Ï˛‚ÊÛ‰ ÓÎ‰Û„‰‡) ËÒÚËÙ‡‰fl Â‰ËÎÏflÍÎfl

ÏˆflÈÈflÌ Â‰ËÎË.  ã‡ÍËÌ ·ÛÌ‡ ·‡ıÏ‡È‡‡„, Â˘ÚËÏ‡Î Â‰ËÎflÌ Â‡Î ‰flÈflËÌ ÏˆflÈÈflÌ Â‰ËÎÏflÒË ˆ˜ˆÌ ·‡-

Á‡ ÏflÎÛÏ‡ÚÎ‡˚Ì˚ Úfl˘ÎËÎ Â‰flÍflÌ ÏˆÚÎfl„ ÙflÁËÈÈflÎfl‰flÌ ËÒÚËÙ‡‰fl ÂÚÏflÍ Î‡Á˚Ï‰˚.  ÅÛÌ‡ Ïˆ‚‡ÙË„ ÓÎ‡-

‡„, ·Û‡‰‡ ˝˛ÒÚflËÎflÌ „ËÈÏflÚÎflÌ‰ËÏflÎfl Òfl·flÒÚ ·‡Á‡‰‡ Ò‡Ú˚Î‡ ·ËÎflÌ Ïfl·Îfl¸ÎflË ÏˆÚÎfl„ ¯flÍËÎ‰fl

‰ˆÁ˝ˆÌ flÍÒ ÂÚ‰ËÏflÈfl ·ËÎfl.

êfl˘·flÎËÍ ˘ÂÒ‡· ÂÚÏË ÍË, ÍÂ‰ËÚÎflËÌ ‚fl Ïˆ‰‰flÚÎË ‰ÂÔÓÁËÚÎflËÌ Â‡Î ‰flÈflËÌË „ËÈÏflÚÎflÌ‰ËÏflÍ

Ô‡ÍÚËÍË ·‡ı˚Ï‰‡Ì ÏˆÏÍˆÌ‰ˆ.  ô‡Á˚‰‡ ÄÁfl·‡ÈÊ‡Ì˚Ì Ï‡ÎËÈÈfl ·‡Á‡Î‡˚Ì‰‡ ˘flÏËÌ ‚‡ÒËÚflÎfl ˆÁfl

ÚËÊ‡flÚ Ú‡Ï ÏË„È‡Ò‰‡ ‡Ô‡˚ÎÏ‡‰˚¸˚ ˆ˜ˆÌ ÓÌÎ‡˚Ì Â‡Î ‰flÈflËÌËÌ Ó·ÈÂÍÚË‚ „ËÈÏflÚÎflÌ‰ËËÎÏflÒË Ï˛‚ÊÛ‰

‰ÂÈËÎ‰Ë.  î‡ËÁ ‰flflÊflÒË ‚fl Ïˆ·‡‰ËÎfl ÏflÁflÌÌflÒË Ò‡˘flÒËÌ‰flÍË Ò‡·ËÚÎËÍ Ï‡ÎËÈÈfl ‚‡ÒËÚflÎflËÌËÌ Â‡Î ‰flÈ-

flÎflËÌfl fl˘flÏËÈÈflÚÎË ÚflÒË ˝˛ÒÚflË.  Å‡ÌÍ Ï‡Ì‡Ú˚Ì ÏflÁflÌÌflÒËÌË Ò‡·ËÚÎfl¯‰ËÏflÍ Ïfl„Òfl‰ËÎfl ‚‡ıÚ‡¯˚˚

ÓÎ‡‡„ Ù‡ËÁ ‰flflÊflÎflËÌË fl˘flÏËÈÈflÚÎË ¯flÍËÎ‰fl ‰flÈË¯‰ËÏË¯‰Ë.  ã‡ÍËÌ, Ï‡Ì‡Ú˚Ì Òfl·flÒÚ ‰˛ÌflÎË ‚‡ÎÈÛ-

Ú‡Î‡‡ „‡¯˚ Ïˆ·‡‰ËÎfl ÍÛÒÛ 1996-Ê˚ ËÎËÌ fl‚‚flÎËÌ‰flÌ Ò‡·ËÚ‰Ë.  êfl˘·flÎËÍ, ÍÂ‰ËÚÎfl ‚fl Ïˆ‰‰flÚÎË ‰Â-

ÔÓÁËÚÎfl ˆÁfl Ù‡ËÁ ‰flflÊflÎflËÌËÌ ÏˆflÈÈflÌ Â‰flÍflÌ Ù‡ËÁ ‰flflÊflÒË ‚fl ‚‡ÎÈÛÚ‡ ÏflÁflÌÌflÒË Ò‡˘flÒËÌ‰flÍË

‚flÁËÈÈflÚË ÌflÁflfl ‡Î˚ ‚fl Â‡Î ‰flÈfl‰fl fl˘flÏËÈÈflÚÎË ‰flÈË¯ËÍÎËÍÎfl ËÒÍËÌË ‡Á‡ÎÚÏ‡„ Ïfl„Òfl‰ËÎfl „˚-

Ò‡Ïˆ‰‰flÚÎË ÍÂ‰ËÚÎfl ‚fl ‰ÂÔÓÁËÚÎfl ‚ÂË.  ÅÛÌ‡ ·‡ıÏ‡È‡‡„, fl˘·flÎËÍ ˘ÂÒ‡· ÂÚÏË ÍË, ÍÂ‰ËÚÎfl ‚fl

Ïˆ‰‰flÚÎË ‰ÂÔÓÁËÚÎflËÌ Â‡Î ‰flÈflË ˆ˜ˆÌ Ó·ÈÂÍÚË‚ flÒ‡Ò˚Ì flÎ‰fl Â‰ËÎÏflÒË ÍËÙ‡ÈflÚ „fl‰fl ÂÚË·‡Î˚Î˚„Î‡ ‚fl

flÎ‚ÂË¯ÎËÎËÍÎfl ÈÂËÌfl ÈÂÚËËÎfl ·ËÎfl. 

Ä¯‡¸˚‰‡Í˚ ˆÒÛÎ ‚fl ÙflÁËÈÈflÎfl‰flÌ Å‡ÌÍ˚Ì ‰Ë˝fl Ï‡ÎËÈÈfl ‚‡ÒËÚflÎflËÌËÌ Â‡Î ‰flÈflËÌË „ËÈÏflÚÎflÌ‰ËÏflÍ

ˆ˜ˆÌ ËÒÚËÙ‡‰fl Â‰ËÎÏË¯‰Ë.

å‡ÎËÈÈfl ‡ÍÚË‚ÎflË
äÂ‰ËÚÎfl ËÒÚËÒÌ‡ ÓÎÏ‡„Î‡, ÏÓÌÂÚ‡ ‡ÍÚË‚Îfl ˆ˜ˆÌ Â‡Î ‰flÈfl ÓÌÎ‡˚Ì ·‡Î‡ÌÒ ‰flÈflËÌË ÚflıÏËÌ Â‰Ë ‚fl

ı‡ËÊË ‚‡ÎÈÛÚ‡‰‡ ˝˛ÒÚflËÎÏË¯ Ì‡¸‰ ‡ÍÚË‚Îfl Ïˆ‚‡ÙË„ ËÎËÌ ÒÓÌÛÌ‰‡ „ˆ‚‚fl‰fl ÓÎ‡Ì Ïˆ·‡‰ËÎfl ÏflÁflÌÌflÒË ËÎfl

Ï‡Ì‡Ú‡ ˜Â‚ËÎÏË¯‰Ë.

å‡È‡ ‰flÈflË ËÎfl „ÂÈ‰fl ‡Î˚Ì‡Ì Ï‡ÎËÈÈfl ‡ÍÚË‚ÎflËÌËÌ, Ó ÊˆÏÎfl‰flÌ Í‡ÒÒ‡ ‚fl ·‡ÌÍÎ‡‰‡Í˚ ˘ÂÒ‡·Î‡ ‰‡ıËÎ

ÓÎÏ‡„Î‡, ÂÎflÊfl ‰fl ·‡ÌÍÎ‡‰‡Ì ‡Î˚ÌÏ‡Î˚ Ïfl·Îfl¸ÎflËÌ, ˘ÂÒ‡·Î‡ÌÏ˚¯ Ù‡ËÁ ‚fl ‰Ë˝fl Ï‡ÎËÈÈfl ‡ÍÚË‚ÎflËÌËÌ Â-

‡Î ‰flÈflË, ÓÌÎ‡˚Ì „˚Ò‡ Ïˆ‰‰flÚÎË ÓÎÏ‡Ò˚Ì‡ ‚fl fl˘flÏËÈÈflÚÒËÁ ÍÂ‰ËÚ ËÚÍËÎflËÌfl ˝˛fl Ïˆ‚‡ÙË„ ·‡Î‡ÌÒ ‰flÈ-

flÎflË ÚflıÏËÌË ˘ÂÒ‡· Â‰ËÎË.

å‡ÎËÈÈfl ˛˘‰flÎËÍÎflË

åˆ‰‰flÚÎË ‰ÂÔÓÁËÚÎfl ËÒÚËÒÌ‡ ÓÎÏ‡„Î‡, ÏÓÌÂÚ‡ ˛˘‰flÎËÍÎfl ˆ˜ˆÌ Â‡Î ‰flÈfl ÚflıÏËÌflÌ ·‡Î‡ÌÒ ‰flÈflË‰Ë ‚fl

ı‡ËÊË ‚‡ÎÈÛÚ‡‰‡ ˝˛ÒÚflËÎÏË¯ „‡Î˚„Î‡ Ïˆ‚‡ÙË„ ËÎËÌ ÒÓÌÛÌ‰‡ „ˆ‚‚fl‰fl ÓÎ‡Ì Ïˆ·‡‰ËÎfl ÏflÁflÌÌflÒË ËÎfl Ï‡Ì‡Ú‡

˜Â‚ËÎÏË¯‰Ë.

û‰flÏfl Ïˆ‰‰flÚÎflË ÏˆflÈÈflÌ Â‰ËÎÏflÈflÌ ‰ÂÔÓÁËÚ ̨ ˘‰flÎËÍÎflËÌËÌ Â‡Î ‰flÈflË ÓÌÎ‡˚Ì ·‡Î‡ÌÒ Ïfl·Îfl¸ËÌfl ·fl-

‡·fl‰Ë.
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Note 26: Fair value of financial instruments

Fair value is the amount at which a financial instrument could be exchanged in a current trans-

action between willing parties, except for the forced sale or liquidation, and is best evidenced by

a quoted market price.  

The estimated fair values of financial instruments have been determined by the Bank using

available market information and appropriate valuation methodologies, where they exist.

However, judgement is necessarily required to interpret market data to determine the estimated

fair value. Accordingly, the estimates presented herein are not necessarily indicative of the

amount the Bank could realize in a current market exchange.  

Management does not believe that it is practicable to estimate the fair value of loans and term

deposits. Currently these instruments are not properly traded in the Azerbaijanian financial mar-

kets and an objective estimate of fair value is not available.  The stability of the interest rate and

exchange rate environment significantly affects the fair value of financial instruments.  The Bank

has from time to time significantly changed interest rates in order to support the Manat.  However,

the exchange rate of the Manat against fully convertible currencies has been stable since early

1996.  Management considers the interest rate and exchange rate environment when setting inter-

est rates on loans and term deposits and they intend the fair value of these instruments to approx-

imate fair value at the date of issuance.  Management reduces the risk of significant fluctuations

in fair value by issuing loans and term deposits with short maturity.  However , management does

not believe that an objective basis for the fair value of loans and term deposits can be obtained

with sufficient reliability in a cost-effective manner.

The following methods and assumptions were used to estimate the fair value of the Bank’s other

financial instruments.

Financial assets
For monetary assets, excluding loans, fair value approximates the carrying value and balances

denominated in foreign currencies have been translated at appropriate year-end exchange rates.  

The fair values of certain financial assets carried at cost, including cash and amounts due from banks,

accrued interest and other financial assets are considered to approximate their respective carrying val-

ues due to their short-term nature and negligible credit losses.

Financial liabilities
For monetary liabilities, excluding term deposits, fair value approximates the carrying value and

balances denominated in foreign currencies have been translated at appropriate year-end exchange

rates.  

The fair value of deposit liabilities without a stated maturity is the carrying amount.

Accounting balance and summary the National Bank’s financial activity
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ÉÂÈ‰ 27: êËÒÍËÌ Ë‰‡fl Â‰ËÎÏflÒË

î‡ËÁ ‰flflÊflÒË ËÒÍË
Å‡Î‡ÌÒ ˘ÂÒ‡·Î‡˚Ì˚Ì flÒ‡Ò ÍÓÏÔÓÌÂÌÚÎflËÌfl ÚflÚ·Ë„ Â‰ËÎflÌ ÓÚ‡ Ù‡ËÁ ‰flflÊflÎflË ˘flÏËÌ ÍÓÏÔÓÌÂÌÚÎfl-

fl ‡Ë‰ ÓÎ‡Ì „ÂÈ‰Îfl ˜fl˜Ë‚flÒËÌ‰fl ‡˜˚„Î‡ÌÏ˚¯‰˚. 

ãËÍ‚Ë‰ÎËÍ ËÒÍË
ãËÍ‚Ë‰ÎËÍ ËÒÍË ‡ÍÚË‚ÎflËÌ ‚fl Ô‡ÒÒË‚ÎflËÌ ˛‰flÏfl Ïˆ‰‰flÚÎflËÌËÌ ‰ˆÁ ˝flÎÏflÏflÒË ËÒÍË‰Ë.  Ä¯‡¸˚‰‡Í˚ Êfl‰-

‚flÎ Ïˆ„‡‚ËÎfl ˛‰flÌË¯ Ïˆ‰‰flÚÎflËÌËÌ „‡Î˚¸˚ ˆÁfl ÚflÒÌËÙ Â‰ËÎÏË¯ ‡ÍÚË‚ ‚fl Ô‡ÒÒË‚ÎflËÌ ÊflÏËÌË flÍÒ ÂÚ‰ËË. ÄÍ-

ÚË‚Îfl‰flÌ ·flÁËÎflË ‰‡˘‡ ÛÁÛÌ Ïˆ‰‰flÚÎË ÓÎ‡ ·ËÎfl, ÏflÒflÎflÌ, ÍÂ‰ËÚÎfl ÚÂÁ-ÚÂÁ ÈÂÌËÎfl¯fl ·ËÎfl ‚fl Ïˆ‚‡ÙË„ ÓÎ‡-

‡„ „˚Ò‡ Ïˆ‰‰flÚÎË ÍÂ‰ËÚÎflËÌ Ïˆ‰‰flÚË ‰‡˘‡ ‡Ú˚„ ÓÎ‡ ·ËÎfl. Ç‡ıÚ˚ ˛ÚÏˆ¯ ‚fl ÛÁ‡‰˚ÎÏ˚¯ ÍÂ‰ËÚÎfl ‚fl ‡‚‡ÌÒÎ‡

Ïˆ‰‰flÚÒËÁ ÍËÏË ˝˛ÒÚflËÎË. 31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl Å‡ÌÍ˚Ì ÎËÍ‚Ë‰ÎËÍ ‚flÁËÈÈflÚË ‡¯‡¸˚‰‡ ˝˛ÒÚflËÎË:

íflÎfl·
ÓÎÛÌ‡Ì‡
‰flÍ ‚fl 1
‡È‰‡Ì ‡Á

1 ‡È‰‡Ì 
6 

‡È‡‰flÍ

6 ‡È‰‡Ì
12

‡È‡‰flÍ

1 ËÎ‰flÌ
‡Ú˚„

åˆ‰‰flÚÒËÁ ÜflÏË

ÄÍÚË‚Îfl

ç‡¸‰ ÔÛÎ

ÉÂÈË-ÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‰‡ ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

Ñ˛‚ÎflÚËÌ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚

êÂÁË‰ÂÌÚ ·‡ÌÍÎ‡‡ ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl ‚fl 
ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ô˛ÍÛÏflÚfl ‚ÂËÎÏË¯ ÍÂ‰ËÚÎfl

ÅÇî-‰fl ÈÂÎfl¯‰ËËÎÏË¯ ‚flÒ‡ËÚÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ‡Î˚Ì‡Ê‡„ Ù‡ËÁÎfl ‚fl ‰Ë˝fl ‡ÍÚË‚Îfl

üÒ‡Ò ‚flÒ‡ËÚÎfl ‚fl „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚Îfl

è‡ÒÒË‚Îfl

Ñ˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰ ÔÛÎ

äÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ˘ÂÒ‡·Î‡˚

ô˛ÍÛÏflÚËÌ ˘ÂÒ‡·Î‡˚

ÑË˝fl Ïˆ¯ÚflË ˘ÂÒ‡·Î‡˚

ÅÇî „‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ÑË˝fl ·ÂÈÌflÎı‡Î„ Ï‡ÎËÈÈfl ËÌÒÚËÚÛÚÎ‡˚ 
„‡¯˚Ò˚Ì‰‡ ˛˘‰flÎËÍÎfl

ôÂÒ‡·Î‡ÌÏ˚¯ ˛‰flÌËÎflÊflÍ Ù‡ËÁÎfl ‚fl ‰Ë˝fl Ô‡ÒÒË‚Îfl

è‡ÒÒË‚ÎflËÌ ÊflÏË

31 ‰ÂÍ‡· 2000-ÊË ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

31 ‰ÂÍ‡· 1999-ÊÛ ËÎ Ú‡ËıËÌfl ı‡ÎËÒ Ï˛‚„Â

ÄÍÚË‚ÎflËÌ ÊflÏË

21,855 - - -

2,803,69 251,075 -

- 40,000 -

305,130 30,822 -

- - -

-

112,000

-

-

30,182 939,388 -

2,166 4,668 -

- - -

-

-

- - - -

345,524 - -

568,334 - -

21,229 - -

2,144 135,148 107,704

-

-

-

1,292,182

- - -

9,995 11 -

9,053

-

947,226 135,159 107,704 1,301,235

2,215,797 1,130,794 (107,704)

1,969,504 272,091 (86,185)

(1,189,235)

(1,446,717)

-

3,163,023 1,265,953 - 112,000

-

-

-

251,928

345,264

-

9,053

129,620

1,424,18

-

-

-

939,388

-

-

2,363,569

(1,627,704)

(477,299)

735,865

21,855

3,054,76

152,000

587,880

345,264

969,570

15,887

129,620

1,424,18

345,524

568,334

21,229

2,476,56

9,053

10,006

4,854,89

421,948

231,394

5,276,84



Note 27: Risk management

Interest rate risk
Average rates applicable to the major components of the balance sheet have been disclosed within

the notes relating to these components.  

Liquidity risk
Liquidity risk is defined as the risk which exists when the maturity of assets and liabilities does not

match.  The table below shows all assets and liabilities classified by remaining contractual maturity.  Some

of the assets may have a longer-term nature; for example loans can frequently be renewed, and accord-

ingly, short-term loans can have a longer-term duration.  Overdue and rescheduled loans and advances are

included in no fixed maturity.  The liquidity position of the Bank at 31 December 2000 is as follows:

Accounting balance and summary the National Bank’s financial activity

Demand
and less
than 1
month

From 1
to 6

months

From 6
to 12

months

21,855 - -

More 
than 

1 year

-

2,803,69 251,075 -

- 40,000 -

305,130 30,822 -

- - -

-

112,000

-

-

30,182 939,388 -

2,166 4,668 -

- - -

-

-

- - - -

345,524 - -

568,334 - -

21,229 - -

2,144 135,148 107,704

-

-

-

1,292,182

- - -

9,995 11 -

9,053

-

947,226 135,159 107,704 1,301,235

2,215,797 1,130,794 (107,704)

1,969,504 272,091 (86,185)

(1,189,235)

(1,446,717)

-

3,163,023 1,265,953 - 112,000

No fixed
maturity

-

-

-

251,928

345,264

-

9,053

129,620

1,424,18

-

-

-

939,388

-

-

2,363,569

(1,627,704)

(477,299)

735,865

Total

21,855

3,054,76

152,000

587,880

345,264

969,570

15,887

129,620

1,424,18

345,524

568,334

21,229

2,476,56

9,053

10,006

4,854,89

421,948

231,394

5,276,84

Assets

Cash on hand

Placements with non-resident banks

Government securities

Loans  to and placement with resident banks

Loans to Government

Claims on IMF

Accrued interest receivable and other assets

Premises, equipment and intangible assets

Liabilities

Money in circulation

Accounts of commercial banks

Government accounts

Other deposit accounts

Liabilities to IMF

Funds borrowed from other international
financial institutions

Accrued interest payable and other liabilities

Total liabilities

Net position at 31 December 2000

Net position at 31 December 1999

Total assets



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ÌÓÏ‡ÚË‚-˘ˆ„Û„Ë ·‡Á‡Ò˚Ì˚Ì ËÌÍË¯‡Ù˚

Å‡ÌÍ Ë¯ËÌËÌ ÌÓÏ‡ÚË‚ ·‡Á‡Ò˚Ì˚Ì ËÌÍË¯‡Ù˚ ËÒÚË„‡-

ÏflÚËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì  ˝˛‰ˆÈˆ Ë¯Îfl, fl‚‚flÎÍË

‰˛‚Îfl‰fl ÓÎ‰Û¸Û ÍËÏË, ·‡¯Î˚Ê‡ ÓÎ‡‡„ ·‡ÌÍ ÒËÒ-

ÚÂÏËÌËÌ Ò‡·ËÚÎËÈËÌËÌ Úfl’ÏËÌ Â‰ËÎÏflÒË, ·‡ÌÍ ıË‰-

ÏflÚÎflËÌËÌ Â’ÚË·‡Î˚¸˚Ì˚Ì ÈˆÍÒflÎ‰ËÎÏflÒË, ·‡ÌÍ Ùfl-

‡ÎËÈÈflÚË ÌflÚËÊflÒËÌ‰fl È‡‡Ì‡Ì ËÒÍÎflËÌ ‡Á‡ÎÏ‡Ò˚,

·‡ÌÍ ÌflÁ‡flÚËÌËÌ ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡ Òfl‚ËÈÈ-

flÒËÌfl ˜‡Ú‰˚˚ÎÏ‡Ò˚ Ïfl„Òfl‰ËÌË ‰‡¯˚Ï˚¯‰˚. ÅÛ

Ïfl„Òfl‰Îfl ˘ÂÒ‡·‡Ú ËÎËÌ‰fl ·Ë Ò˚‡ ÈÂÌË ÌÓÏ‡ÚË‚-

˘ˆ„Û„Ë ‡ÍÚÎ‡ ˘‡Á˚Î‡ÌÏ˚¯ ‚fl ÚflÒ‰Ë„ Â‰ËÎÏË¯‰Ë.

«äÂ‰ËÚ flÏflÎËÈÈ‡ÚÎ‡˚ ˆÁfl Ù‡ËÁÎflËÌ ˘ÂÒ‡·Î‡Ì-

Ï‡Ò˚Ì˚Ì ‰‡È‡Ì‰˚˚ÎÏ‡Ò˚ ˘‡„„˚Ì‰‡» ‚fl «ÄÍÚË‚Îfl-

ËÌ ÚflÒÌËÙÎfl¯‰ËËÎÏflÒË ‚fl ÁflflËÌ ˛‰flÌËÎÏflÒË

ˆ˜ˆÌ Â˘ÚËÈ‡ÚÎ‡˚Ì È‡‡‰˚ÎÏ‡Ò˚ ˘‡„„˚Ì‰‡» É‡È‰‡-

Î‡‰‡ ·‡ÌÍ ‡ÍÚË‚ÎflËÌËÌ, Ó ÊˆÏÎfl‰flÌ ÍÂ‰ËÚÎflËÌ

ÚflÒÌËÙÎfl¯‰ËËÎÏflÒË ˆÒÛÎÎ‡˚ ‰‡˘‡ ‰‡ ÚflÍÏËÎÎfl¯‰Ë-

ËÎÏË¯‰Ë. ÅÂÎfl ÍË, ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ˝flÎË ‚fl

ıflÊÎflËÌËÌ ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡ ÛÈ¸ÛÌ  ˘Â-

Ò‡·Î‡Ï‡ ÏÂÚÓ‰Û ËÎfl ÏˆflÈÈflÌÎfl¯‰ËËÎÏflÒË „‡È-

‰‡Ò˚Ì˚Ì ÚflÚ·Ë„Ë ËÎfl flÎ‡„fl‰‡ ·ÓÊÎÛ ÚflflÙËÌ‰flÌ Ù‡-

ËÁÎflËÌ  ˛‰flÌËÎÏflÒË ‚flÁËÈÈflÚËÌ‰flÌ ‡Ò˚Î˚ ÓÎ‡‡„

ÍÂ‰ËÚÎflË «Ù‡ËÁÎflË ˘ÂÒ‡·Î‡Ì‡Ì» ‚fl «Ù‡ËÁÎflË ˘Â-

Ò‡·Î‡ÌÏ‡È‡Ì» ÒÚ‡ÚÛÒÛÌ‡ ‡Ë‰ Â‰Ë·, ·Û ÍËÏË ‡ÍÚË‚-

ÎflËÌ Î‡Á˚ÏË Òfl‚ËÈÈfl‰fl „ËÈÏflÚÎflÌ‰ËËÎÏflÒË ˆ˜ˆÌ

¯fl‡ËÚ È‡‡ÌÏ˚¯‰˚. ÅÛ ÌÓÏ‡ÚË‚ ÒflÌfl‰Îfl ˘flÏ-

˜ËÌËÌ ·‡ÌÍ ÌflÁ‡flÚË Ó„‡Ì˚Ì‡ ·‡ÌÍ ‡ÍÚË‚ÎflËÌfl

ÊË‰‰Ë ÒÛflÚ‰fl ÂÈÚËÌ„ ‚ÂËÎÏflÒËÌfl ËÏÍ‡Ì È‡‡Ú-

Ï˚¯, ‡ÍÚË‚ÎflËÌ ÚflÒÌËÙ‡Ú˚Ì‰‡Ì ‡Ò˚Î˚ ÓÎ‡‡„

ÏˆÏÍˆÌ ÁflflËÌ ˛‰flÌËÎÏflÒË, ·‡ÌÍ ÍÂ‰ËÚÓÎ‡˚-

Ì‡ ÏflıÒÛÒ ‚flÒ‡ËÚÎflËÌ ·‡ÌÍÎ‡‰‡ Úfl˘ÎˆÍflÒËÁ Ò‡ı-

Î‡ÌÏ‡Ò˚Ì˚Ì Úfl’ÏËÌ Â‰ËÎÏflÒË ˆ˜ˆÌ ÚflÎfl· ÓÎÛÌ‡Ì

ıˆÒÛÒË Â˘ÚËÈ‡Ú ÙÓÌ‰ÛÌÛÌ ÏËÌËÏÛÏ ÏË„‰‡˚Ì˚ ‚fl

ËÒÚËÙ‡‰fl „‡È‰‡Î‡˚Ì˚ ÏˆflÈÈflÌ ÂÚÏË¯‰Ë. 

Å‡ÌÍ ÒËÒÚÂÏË ˆÁflËÌ‰fl åËÎÎË Å‡ÌÍ˚Ì ÌflÁ‡flÚ

ÙÛÌÍÒËÈ‡Î‡˚Ì˚Ì ÂÙÙÂÍÚË‚ ÒÛflÚ‰fl ˘flÈ‡Ú‡ ÍÂ˜ËËÎ-

ÏflÒËÌË Úfl’ÏËÌ ÂÚÏflÍ Ïfl„Òfl‰ËÎfl ·ÂÈÌflÎı‡Î„

ÚflÊˆ·flÈfl ÛÈ¸ÛÌ «Å‡ÌÍÎ‡˚Ì ‚‡˘Ë‰ ÂÈÚËÌ„ ÒËÒÚÂ-

ÏË ·‡fl‰fl É‡È‰‡Î‡» „fl·ÛÎ Â‰ËÎÏË¯‰Ë.  ÅÛ Òfl-

Ìfl‰ flÒ‡Ò˚Ì‰‡ ·‡ÌÍ ÌflÁ‡flÚË Ó„‡Ì˚ ÂÒÔÛ·ÎËÍ‡Ì˚Ì

·‡ÌÍ ÒËÒÚÂÏËÌfl ‰‡ıËÎ ÓÎ‡Ì ·‡ÌÍÎ‡˚Ì Ùfl‡ÎËÈÈflÚË

ˆÁflËÌ‰fl ÌflÁ‡flÚË ÚflÍÊfl ˆÏÛÏË Ï‡ÎËÈÈfl ÌflÚËÊfl-

ÎflËÌfl flÒ‡ÒflÌ ‰ÂÈËÎ, Ùfl‡ÎËÈÈflÚÎflËÌË Úfl¯ÍËÎ Â‰flÌ

·ˆÚˆÌ ‡ÏËÎÎflËÌ, Ó ÊˆÏÎfl‰flÌ Í‡ÔËÚ‡Î˚Ì ‡‰ÂÍ‚‡Ú-

Î˚¸˚, ‡ÍÚË‚ÎflËÌ ÍÂÈÙËÈÈflÚË, fl˘·flÎËÍ, ˝flÎËÎËÎËÍ

‚fl ÎËÍ‚Ë‰ÎËÍ ÍÓÏÔÓÌÂÌÚÎflËÌËÌ  „ËÈÏflÚÎflÌ‰ËËÎ-

ÏflÒË ÈÓÎÛ ËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË, ˘fl ·Ë ·‡ÌÍ˚Ì

Ë¯ËÌfl ıˆÒÛÒË ‰Ë„„flÚ ÚflÎfl· Â‰flÌ Ò‡˘flÎflËÌ fl‚‚flÎ-

Êfl‰flÌ ÏˆflÈÈflÌÎfl¯‰ËËÎÏflÒË ËÏÍ‡Ì˚Ì˚ flÎ‰fl ÂÚ-

ÏË¯‰Ë. ôflÏËÌ ÒflÌfl‰ ·‡ÌÍ ÌflÁ‡flÚË Ó„‡Ì˚Ì˚Ì

‰‡ıËÎË ÌÓÏ‡ÚË‚ ı‡‡ÍÚÂÎË ‡ÍÚ˚ ÓÎÒ‡ ‰‡, ÓÌÛÌ flÒ‡-

Ò˚Ì‰‡ ÏˆflÈÈflÌ Â‰ËÎflÌ ˆÏÛÏË ‚fl ÍÓÏÔÓÌÂÌÚ

ÂÈÚËÌ„ÎflËÌ ˘fl ·Ë ·‡ÌÍ˚Ì Ùfl‡ÎËÈÈflÚËÌ‰flÍË ÔÓ-

·ÎÂÏÎË ˘‡ÎÎ‡˚Ì ‚‡ıÚ˚Ì‰‡ ‡‡‰‡Ì „‡Î‰˚˚ÎÏ‡Ò˚

ˆ˜ˆÌ ÓÌÎ‡˚Ì Ë‰‡flÂÚÏfl Ó„‡ÌÎ‡˚Ì˚Ì  ‰Ë„„flÚËÌfl

˜‡Ú‰˚˚ÎÏ‡Ò˚ ÌflÁfl‰fl ÚÛÚÛÎÛ.    

2000-ÊË ËÎËÌ 02 Ï‡È Ú‡ËıËÌ‰fl ÄÁfl·‡ÈÊ‡Ì Ô‡-

Î‡ÏÂÌÚË ÚflflÙËÌ‰flÌ „fl·ÛÎ Â‰ËÎÏË¯ «äÂ‰ËÚ àÚÚËÙ‡„-

Î‡˚ ˘‡„„˚Ì‰‡» ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ É‡ÌÛ-

ÌÛÌ‰‡ ıˆÒÛÒË ÓÎ‡‡„ ·‡ÌÍ ÓÎÏ‡È‡Ì ÍÂ‰ËÚ Úfl¯ÍË-

Î‡ÚÎ‡˚Ì˚Ì ·Ë Ì˛‚ˆÌˆ Úfl¯ÍËÎ Â‰flÌ, ˆÁ‚ÎflËÌËÌ ÍÂ-

‰ËÚ ‚flÒ‡ËÚËÌfl ÓÎ‡Ì Â˘ÚËÈ‡ÊÎ‡˚Ì˚ „‡¯˚Î˚„Î˚ ÍÂ‰ËÚ-

Îfl¯‰ËÏfl ÈÓÎÛ ËÎfl ˛‰flÏflÍ Ïfl„Òfl‰ËÌË ‰‡¯˚È‡Ì

„ÛÛÏÎ‡˚Ì Úfl’ÒËÒ Â‰ËÎÏflÒË ‚fl Ùfl‡ÎËÈÈflÚËÌËÌ

˘ˆ„Û„Ë flÒ‡ÒÎ‡˚ ÚflÒ·ËÚ Â‰ËÎÏË¯‰Ë. É‡ÌÛÌÛÌ ËÊ‡-

Ò˚Ì˚  ‚fl ·Û Úfl¯ÍËÎ‡ÚÎ‡˚Ì Ï˛˘ÍflÏ ‚fl Ò‡·ËÚ flÒ‡Ò-

Î‡Î‡ Ùfl‡ÎËÈÈflÚËÌË ‚fl ËÌÍË¯‡Ù˚Ì˚ Úfl’ÏËÌ ÂÚÏflÍ

Ïfl„Òfl‰ËÎfl åËÎÎË Å‡ÌÍ «äÂ‰ËÚ àÚÚËÙ‡„˚Ì‡ ·‡ÌÍ

flÏflÎËÈÈ‡Ú˚ ‡Ô‡Ï‡„ ˆ˜ˆÌ ıˆÒÛÒË ËÊ‡Áfl (ÎËÒÂÌ-
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The work carried out by the National Bank in

relation to the development of banking normative

framework, just as during previous years, was

mainly oriented toward ensuring the stability of

the banking system, increasing trust in banking

services, minimizing risks arising from banking

operations, and making banking controls comply

with international standards.  With this purpose,

several new normative and legal documents were

prepared and approved during the reporting year.  

Rules "On suspending interest calculations on

credit operations" and "On creating reserves for

assets classification and financing of losses" have

further improved procedures for classification of

the banking assets, including credits.  For

instance, in relation to application of accrual

method of calculation for income and expenses of

credit institutions in compliance with internation-

al standards, the loans have been assigned the sta-

tus of "interest bearing" and "non-interest bear-

ing", based on the situation with interest repay-

ments by the borrower, which provided necessary

basis for valuation of such assets in the way

required.  Those normative documents have also

made it possible for controlling bodies of the

bank to specifically rate banking assets, to estab-

lish rules regarding minimum amount and utiliza-

tion of special reserve fund necessary to pay pos-

sible expenses based on the assets composition,

and to ensure safeguarding of creditors’ assets in

the banks.  

With the purpose of effective implementation

of control functions in the banking system,

National Bank adopted the "Rules on Single

Rating System for banks", complying with inter-

national standards.  Control over activities of

banks constituting banking system of the country

by banking control bodies, based on the above-

mentioned document relates not only to general

financial outcome, but also to assessment of all

components of their activities, including capital

adequacy, quality of assets, management, prof-

itability, and liquidity, and makes it possible to

proactively determine which fields in the banks’

activities need special attention.  Even if this doc-

ument bears the nature of a normative document

for internal use of the banking control body, var-

ious general and component rating systems

developed on the basis of it are planned to be pre-

sented to each bank’s management bodies in

cases problems arise in their activities to facilitate

their timely settlement.  

On May 2, 2000 the Law of Azerbaijan

Republic "On Credit Unions", adopted by the

Parliament, specifically expanded the legal prin-

ciples of organizing and operating organizations,

representing a special type of non-banking credit

institutions, organized with the purpose to satisfy

the demand of its members for credit resources

by providing mutual credits.  To implement this

Law and ensure operations and development of

such activities on a stable basis, National Bank

adopted the Regulations "On Issuing special per-

mission (license) to Credit Unions for carrying

out banking activity" and "On economic regula-

tion ratios (prudential ratios) for Credit Unions".

Development of the normative and legislative framework for the banking system

8. DEVELOPMENT OF THE NORMATIVE 

AND LEGISLATIVE FRAMEWORK 

FOR THE BANKING SYSTEM



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ÌÓÏ‡ÚË‚-˘ˆ„Û„Ë ·‡Á‡Ò˚Ì˚Ì ËÌÍË¯‡Ù˚

ÁËÈ‡) ‚ÂËÎÏflÒË» ‚fl «äÂ‰ËÚ àÚÚËÙ‡„˚Ì˚Ì Ë„ÚËÒ‡‰Ë

ÚflÌÁËÏÎflÏfl ÌÓÏ‡ÚË‚ÎflË (ÔÛ‰ÂÌÒË‡Î ÌÓÏ‡ÚË‚-

Îfl) ˘‡„„˚Ì‰‡» É‡È‰‡Î‡˚ „fl·ÛÎ ÂÚÏË¯‰Ë. ÅÛ

ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡‰‡ äÂ‰ËÚ àÚÚËÙ‡„Î‡˚Ì‡ Ïˆ‚‡ÙË„

ÎËÒÂÁËÈ‡Ì˚Ì ‚ÂËÎÏflÒË ˆ˜ˆÌ ÁflÛË ¯flÚÎfl, ËÊ‡ Ó-

„‡Ì˚ ˆÁ‚ÎflËÌËÌ ÔÂ¯fl È‡‡Î˚¸˚Ì‡ ‰‡Ë ÚflÎfl·Îfl, ÎË-

ÒÂÌÁËÈ‡Ì˚Ì ‚ÂËÎÏflÒË, ‰‡È‡Ì‰˚˚ÎÏ‡Ò˚ ‚fl Îfl¸‚

Â‰ËÎÏflÒË „‡È‰‡Î‡˚ ÏˆflÈÈflÌ Â‰ËÎÏË¯, ·‡ÌÍ flÏfl-

ÎËÈÈ‡ÚÎ‡˚Ì‡ „‡¯˚ Ë„ÚËÒ‡‰Ë ÚflÎfl·Îfl, Ùfl‡ÎËÈÈflÚÎflË

ˆÁflËÌ‰fl ÌflÁ‡flÚ ÙÓÏ‡Î‡˚ ÚflÒ·ËÚ Â‰ËÎÏË¯‰Ë. ÅÂ-

ÎflÎËÍÎfl, ˘ÂÒ‡·‡Ú ËÎËÌ‰fl ˛ÎÍfl‰fl ıˆÒÛÒË Úfl’ÈËÌ‡ÚÎ˚

·‡ÌÍ ÓÎÏ‡È‡Ì ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ÒflÏflflÎË Ùfl-

‡ÎËÈÈflÚË ˆ˜ˆÌ Î‡Á˚ÏË ÌÓÏ‡ÚË‚ ˘ˆ„Û„Ë ·‡Á‡ È‡‡-

‰˚ÎÏ˚¯‰˚. 

ûÚflÌ ËÎÎfl‰flÌ ·flË ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì Ùfl‡-

ÎËÈÈflÚËÌ‰fl Ïˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ ÅÂÈÌflÎı‡Î„

ÒÚ‡Ì‰‡ÚÎ‡‡ Ú‡Ï ÛÈ¸ÛÌÎ‡¯‰˚˚ÎÏ‡Ò˚ ˆ˜ˆÌ Ïˆ‚‡-

ÙË„ ÌÓÏ‡ÚË‚ ·‡Á‡Ì˚Ì  È‡‡‰˚ÎÏ‡Ò˚ ˆÁfl åËÎÎË

Å‡ÌÍ‰‡ ‡Ô‡˚Î‡Ì Ë¯Îfl ˘ÂÒ‡·‡Ú ËÎËÌ‰fl ‰‡˘‡ ‰‡ ‰fl-

ËÌÎfl¯ÏË¯, ·Û Ò‡˘fl‰fl ÈÂÌË ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡ „fl·ÛÎ

Â‰ËÎÏË¯‰Ë. ÅÂÎfl ÍË, «ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚-

Ì˚Ì ·ˆÚˆÌ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì‰‡ flÒ‡Ò ‚flÒ‡ËÚÎflËÌ

Û˜ÓÚÛ É‡È‰‡Î‡˚»Ì‰‡ flÒ‡Ò ‚flÒ‡ËÚÎfl ˆÁfl Ïˆ˘‡-

ÒË·‡Ú Û˜ÓÚÛ ‚fl ÓÌÎ‡˚Ì Ï‡ÎËÈÈfl ˘ÂÒ‡·‡ÚÎ‡˚Ì‰‡

flÍÒ ÂÚ‰ËËÎÏflÒË „‡È‰‡Î‡˚ ÚflÌÁËÏÎflÌÏË¯‰Ë. ÖÈÌË

Á‡Ï‡Ì‰‡ „ÂÈË-Ï‡‰‰Ë ‡ÍÚË‚ÎflËÌ ‚fl ‡Á„ËÈÏflÚÎË,

ÚÂÁÍ˛˘ÌflÎflÌ fl¯È‡Î‡˚Ì Û˜ÓÚÛ É‡È‰‡Î‡˚ Ë¯ÎflÌË·

˘‡Á˚Î‡ÌÏ˚¯, ÓÌÎ‡˚Ì „fl·ÛÎ ÓÎÛÌÏ‡Ò˚ ˆ˜ˆÌ Î‡Á˚ÏË

Úfl‰·ËÎfl ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏË¯‰Ë.  

ûÎÍflÌËÌ ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚËÌËÌ ÒflÏflflÎË ˘flÈ‡-

Ú‡ ÍÂ˜ËËÎÏflÒË, ·‡ÌÍ ÒËÒÚÂÏËÌËÌ ÎËÍ‚Ë‰ÎËÈËÌËÌ

Ïˆ‚‡ÙË„ ‚‡ÒËÚflÎflÎfl Úfl’ÏËÌ Â‰ËÎÏflÒË Ïfl„Òfl‰ËÎfl

åËÎÎË Å‡ÌÍ˚Ì ‰˛‚ÎflÚ „ËÈÏflÚÎË Í‡¸˚ÁÎ‡˚ ËÎfl êÖ-

èé-flÍÒ êÖèé flÏflÎËÈÈ‡ÚÎ‡˚Ì˚Ì ‡Ô‡˚ÎÏ‡Ò˚ „‡È-

‰‡Î‡˚Ì˚, ˘‡·ÂÎfl åËÎÎË Å‡ÌÍ˚Ì „˚Ò‡Ïˆ‰‰flÚÎË ÌÓÚ-

Î‡˚Ì˚Ì ·Û‡ı˚ÎÏ‡Ò˚, ÈÂÎfl¯‰ËËÎÏflÒË ‚fl ‰˛‚ËÈÈfl

„‡È‰‡Î‡˚Ì˚ ÏˆflÈÈflÌ Â‰flÌ ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡ Ë¯Îfl-

ÌË· ˘‡Á˚Î‡Ï˚¯ ‚fl „‡ÌÛÌ‚ÂËÊËÎËÈfl  ÛÈ¸ÛÌ ÓÎ‡‡„

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì èÂÁË‰ÂÌÚË È‡Ì˚Ì‰‡

ÉËÈÏflÚÎË ä‡¸˚ÁÎ‡ ˆÁfl Ñ˛‚ÎflÚ äÓÏËÚflÒËÌfl ÚflÒ-

‰Ë„ ÓÎÛÌÏ‡„ ˆ˜ˆÌ Úfl„‰ËÏ Â‰ËÎÏË¯‰Ë. 

îËÁËÍË ¯flıÒÎflËÌ ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì‰‡ ÓÎ‡Ì

flÏ‡ÌflÚÎflËÌËÌ Ïˆ˘‡ÙËÁflÒË ˆÁfl ÒÓÒË‡Î Úfl’ÏËÌ‡Ú˚-

Ì˚ ˘flÈ‡Ú‡ ÍÂ˜ËÏflÍ, ÂÒÔÛ·ÎËÍ‡Ì˚Ì ·‡ÌÍ ÒËÒÚÂÏË-

Ìfl fl˘‡ÎËÌËÌ Â’ÚËÏ‡‰˚Ì˚ Ï˛˘ÍflÏÎflÌ‰ËÏflÍ, Ë„ÚË-

Ò‡‰ËÈÈ‡Ú˚Ì ËÌÍË¯‡Ù˚ ˆ˜ˆÌ ·‡ÌÍÎ‡˚Ì ÓÎÛÌÛ ‚fl ÔÓ-

ÚÂÌÒË‡Î˚Ì˚ ˝ˆÊÎflÌ‰ËÏflÍ Ïfl„Òfl‰ËÎfl åËÎÎË Å‡ÌÍ

ÙËÁËÍË ¯flıÒÎflËÌ flÏ‡ÌflÚÎflËÌËÌ Ò˚¸ÓÚ‡Î‡ÌÏ‡Ò˚

ˆ˜ˆÌ Í˛ÌˆÎÎˆ îÓÌ‰ÛÌ Úfl’ÒËÒ ÒflÌfl‰ÎflËÌËÌ È‡‡-

‰˚ÎÏ‡Ò˚ ˆÁfl Ïˆ‚‡ÙË„ ˘‡Á˚Î˚„ Ë¯ÎflË ‡Ô‡Ï˚¯‰˚.

ÅÂÎfl ·Ë Úfl¯ÍËÎ‡Ú˚Ì Úfl’ÒËÒ Â‰ËÎÏflÒË ˆ˜ˆÌ ÁflÛË

˘ˆ„Û„Ë ·‡Á‡ flÒ‡ÒflÌ 2000-ÊË ËÎËÌ 13 ËÈÛÌ Ú‡ËıËÌ-

‰fl „fl·ÛÎ Â‰ËÎÏË¯ «ÉÂÈË-˘˛ÍÛÏflÚ Úfl¯ÍËÎ‡ÚÎ‡˚

(ËÊÚËÏ‡Ë ·ËÎËÍÎfl ‚fl ÙÓÌ‰Î‡) ˘‡„„˚Ì‰‡» ÄÁfl-

·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì É‡ÌÛÌÛ ËÎfl È‡‡‰˚ÎÏ˚¯-

‰˚.  ô‡Á˚‰‡ ˘flÏËÌ ÒflÌfl‰Îfl Ïˆ‚‡ÙË„ ‰˛‚ÎflÚ Ó-

„‡ÌÎ‡˚Ì˚Ì fl’ÈËÌfl Úfl„‰ËÏ Â‰ËÎÏË¯‰Ë.

ëÓÌ ËÎÎfl ˛ÎÍflÌËÌ ‰ÂÏÓÍ‡ÚËÍ Úfl’ÒËÒ‡ÚÎ‡˚Ì˚Ì ËÌ-

ÍË¯‡Ù˚ ‚fl ÏˆÒÚfl„ËÎ ÄÁfl·‡ÈÊ‡Ì ‰˛‚ÎflÚËÌËÌ Ä‚Ó-

Ô‡ òÛ‡Ò˚Ì‡ Ú‡Ï ˘ˆ„Û„ÎÛ ˆÁ‚ ÍËÏË „fl·ÛÎ ÓÎÛÌ-

Ï‡Ò˚ ˆ˜ˆÌ ÊflÏËÈÈflÚËÌ ·Ë ˜Óı Ò‡˘flÎflËÌ‰fl, Ó

ÊˆÏÎfl‰flÌ ˘ˆ„Û„ Ò‡˘flÒËÌ‰fl ‰fl ‡‰˚Ê˚Î ÒÛflÚ‰fl

‡‰ËÍ‡Î ËÒÎ‡˘‡ÚÎ‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚ ÌflÚËÊflÒËÌ‰fl ËÊÚË-

Ï‡Ë ÏˆÌ‡ÒË·flÚÎflËÌ Ïˆ˘ˆÏ Ò‡˘flÎflË ‡Á‡‰ Ë„ÚËÒ‡-

‰ËÈÈ‡Ú, Ïˆ„‡‚ËÎfl ‡Á‡‰Î˚¸˚, ˘ˆ„Û„ ÒÛ·ÈÂÍÚÎflËÌËÌ

·‡fl·flÎËÈË, Ë‡‰fl Òfl·flÒÚÎËÈË ‚fl ‰Ë˝fl ‰ÂÏÓÍ‡-

ÚËÍ ÔËÌÒËÔÎflfl flÒ‡ÒÎ‡Ì‡Ì ÌÓÏ‡Î‡Î‡  ÏflÊflÎÎfl-

Îfl¯‰ËËÎÏË¯ ÈÂÌË ÌÓÏ‡ÚË‚ ˘ˆ„Û„Ë ‡ÍÚÎ‡‰‡ ÚflÌ-

ÁËÏÎflÌÏË¯‰Ë. 

ôˆ„Û„ Ò‡˘flÒËÌ‰fl ÈÂÌËÎfl¯Ïfl ÔÓÒÂÒË ·‡ÌÍ

˘ˆ„Û„Û ÏˆÌ‡ÒË·flÚÎflËÌ‰flÌ ‰fl È‡Ì ÍÂ˜ÏflÏË¯‰Ë.

2000-ÊË ËÎ 01 ÒÂÌÚÈ‡· Ú‡Ëı‰fl „ˆ‚‚flÈfl ÏËÌÏË¯

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì åˆÎÍË åflÊflÎÎflÒËÌ-

‰fl ·Ë ÌÂ˜fl ÙflÒËÎ ıˆÒÛÒË ÓÎ‡‡„ ·Û ÏˆÌ‡ÒË·flÚÎfl-

ËÌ ÌËÁ‡ÏÎ‡Ï‡ „‡È‰‡Î‡˚Ì˚ ÏˆflÈÈflÌ ÂÚÏË¯‰Ë. 

åflÊflÎÎflÌËÌ ‰Ë˝fl ÙflÒËÎ ‚fl Ï‡‰‰flÎflËÌ‰fl ÏˆÎÍË

‰˛‚ËÈÈflÌËÌ Ë¯ÚË‡Í˜˚Î‡˚ ‡‡Ò˚Ì‰‡ ˘ÂÒ‡·Î‡¯Ï‡Î‡-

˚Ì „‡È‰‡Î‡˚, ÙÓÏ‡Î‡˚ ‚fl ¯flÚÎflË ÚflÒ·ËÚ Â‰ËÎ-
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Those normative documents laid the necessary

ground for rules of providing respective license

to Credit Unions, requirements for professional

suitability to members of executive body, rules

for provision, suspension, and cancellation of

license, reinforced economic requirements relat-

ed to banking operations and forms of control

over their operations.  Consequently, during the

reporting year the necessary normative and leg-

islative framework was created to ensure efficient

operation of special purpose non-banking credit

institutions in the country.

Started during previous years, the work of the

National Bank in the field of creating normative

framework to ensure complete compliance of

accounting systems of credit institutions with

international standards, have further expanded

during the reporting year.  New normative docu-

ments in this field were adopted.  For instance,

"Accounting rules for fixed assets in all credit

institutions of Azerbaijan Republic" regulate the

accounting rules for fixed assets and their reflec-

tion in financial statements.  At the same time,

accounting rules for intangible and low-value and

shore-life assets were also developed and neces-

sary measures for their adoption have been taken.

With the purpose to efficiently implement

monetary and credit policy in the country and

ensure appropriate banking system liquidity, the

rules of the National Bank regarding repurchase

and reverse-repurchase operations with govern-

ment securities, as well as normative documents

outlining the rules for emission, floating, and cir-

culation for National Bank’s short-term T-bills

were developed and submitted for approval to

State Commission for Securities under President

of Azerbaijan Republic.  

With the purpose to implement social measures

to secure deposits of individuals in commercial

banks, increase population’s trust in the banking

system in the country, strengthen the role and

potential of banks in economic development,

National Bank has started appropriate preparation

for development of constituent documents for

Voluntary Fund.  Mainly, the necessary legisla-

tive framework for establishment of such organi-

zation was developed after adoption of the law of

Azerbaijan Republic "On non-governmental

organizations (social unions and funds)"on 13

June 2000.  At present, those documents were

submitted to certain state bodies for comments.

During the last years, for the purpose of devel-

oping democratic institutions in the country and

facilitating Azerbaijan’s acceptance as a full-

right member of European Council, as a result of

radical fast-paced reforms in many social sectors

including the legal sector, important social

spheres have been jointly regulated by new nor-

mative legal documents combined into a Code

and principles of market economy, freedoms of

agreements, equality of legal subjects, freedom of

will, and other norms based on democratic prin-

ciples.

Innovations in the legal sector have also

applied to legal relations in banks.  Several sec-

tions of the Civil Code of Azerbaijan Republic,

adopted on 1 September 2000, specifically deal

with basic rules for those types of relationships.

Other sections and paragraphs of the Code

relate to the rules, forms, and settlement condi-

tions for participants in social transactions, out-

line the bank’s liabilities in case of violation of

those rules.  An important fact to note is that

shortly before the launch of the national real-time

settlement system, Civil Code outlined rules for

carrying out electronic settlements. Both Civil

and Criminal Codes state that hard copies (paper)

and electronic documents are given equal power

Development of the normative and legislative framework for the banking system



Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ÌÓÏ‡ÚË‚-˘ˆ„Û„Ë ·‡Á‡Ò˚Ì˚Ì ËÌÍË¯‡Ù˚

ÏË¯, ·Û „‡È‰‡Î‡˚Ì ÔÓÁÛÎÏ‡Ò˚Ì‡ ˝˛fl ·‡ÌÍ˚Ì

ÏflÒ’ÛÎËÈÈflÚË ÏˆflÈÈflÌ Â‰ËÎÏË¯‰Ë. üÎ‡ÏflÚ‰‡

˘‡Î‰˚ ÍË, Â‡Î ‚‡ıÚ Â˙ËÏËÌ‰fl ÏËÎÎË ˘ÂÒ‡·Î‡¯Ï‡Î‡

ÒËÒÚÂÏËÌËÌ Ë¯fl ·‡¯Î‡ÌÏ‡Ò˚Ì‡ ‡Á ‚‡ıÚ „‡ÎÏ˚¯ ÂÎÂÍ-

ÚÓÌ ¯flÍÎËÌ‰fl ˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì ‡Ô‡˚ÎÏ‡Ò˚ åˆÎÍË

åflÊflÎÎfl‰fl ÚflÒ·ËÚ Â‰ËÎÏË¯, ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·-

ÎËÍ‡Ò˚Ì˚Ì ÈÂÌË åˆÎÍË-èÓÒÂÒÒÛ‡Î ‚fl ÜËÌ‡ÈflÚ-èÓ-

ÒÂÒÒÛ‡Î åflÊflÎÎflÎflËÌ‰fl ËÒfl ÏˆÎÍË ‚fl ÊËÌflÈ‡Ú Ë¯-

ÎflËÌËÌ Úfl˘„Ë„‡Ú ‚fl Ïfl˘ÍflÏfl ËÊ‡‡Ú˚ Á‡Ï‡Ì˚

Í‡¸˚Á ‰‡¯˚È˚Ê˚Î‡‰‡ ÓÎ‡Ì ÒflÌfl‰ÎflÎfl ·fl‡·fl ÂÎÂ-

ÍÚÓÌ ÒflÌfl‰Îfl ‰fl Òˆ·ÛÚ Ì˛‚ˆ ÍËÏË ÏˆflÈÈflÌ

Â‰ËÎÏË¯‰Ë. ÖÈÌË Á‡Ï‡Ì‰‡ åˆÎÍË åflÊflÎÎfl‰fl

Ïˆ¯ÚflËÌËÌ ˛ÁˆÌˆÌ ‰fl ÂÎÂÍÚÓÌ ˛‰flÏfl ‚‡ÒËÚflÎfl-

ËÌ‰flÌ ËÒÚËÙ‡‰fl Â‰flflÍ ·‡ÌÍ ˘ÂÒ‡·˚ ˆÁfl ÒflflÌ-

Ê‡Ï ‚ÂÏflÍ ˘ˆ„Û„Û  ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û.

ÉÂÈ‰ ÓÎÛÌ‡Ì ˘ˆ„Û„Ë flÒ‡ÒÎ‡ ÈÂÌË ˛‰flÏfl ÒËÒÚÂ-

ÏËÌËÌ ÌÓÏ‡ÚË‚ ·‡Á‡Ò˚Ì˚Ì Ë¯ÎflÌÏflÒË Á‡Ï‡Ì˚ Ìfl-

Áflfl ‡Î˚ÌÏ˚¯ ‚fl «ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì‰‡

Ùfl‡ÎËÈÈflÚ ˝˛ÒÚflflÌ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚ ‡‡Ò˚Ì‰‡

˘ÂÒ‡·Î‡¯Ï‡Î‡˚Ì Úfl¯ÍËÎË É‡È‰‡Î‡˚»Ì‰‡ ˛Á flÍÒËÌË

Ú‡ÔÏ˚¯‰˚. ûÎÍfl Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì‰‡ ·‡ÌÍ ıË‰ÏflÚÎfl-

Ë ·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË, ·ÂÈÌflÎı‡Î„ ÒÚ‡Ì-

‰‡ÚÎ‡ Òfl‚ËÈÈflÒËÌfl ˜‡Ú‰˚˚ÎÏ‡Ò˚ Ïfl„Òfl‰ËÎfl åËÎ-

ÎË Å‡ÌÍ „‡¯˚‰‡Í˚ ËÎ‰fl ˘ÂÒ‡·Î‡¯Ï‡ ÙÓÏ‡Î‡˚Ì˚Ì,

Ó ÊˆÏÎfl‰flÌ ÂÎÂÍÚÓÌ ˛‰flÌË¯ÎflËÌ ˝ÂÌË¯ ‚fl ÒflÏfl-

flÎË ËÒÚËÙ‡‰flÒË ˆ˜ˆÌ Ú‡Ï fl˘‡ÚflÎË ÌÓÏ‡ÚË‚ ˘ˆ„Û„Ë

·‡Á‡Ì˚Ì È‡‡‰˚ÎÏ‡Ò˚Ì˚ ÔÎ‡ÌÎ‡¯‰˚Ï˚¯‰˚.               

âÛı‡˚‰‡ „ÂÈ‰ ÂÚ‰ËÈËÏËÁ ÍËÏË, åˆÎÍË åflÊflÎ-

ÎflÌËÌ ‡È˚-‡È˚ Ïˆ‰‰fl‡Î‡˚Ì˚Ì ·Ë·‡¯‡ Úfl’ÒË ‰‡Ë-

flÒËÌfl ‰ˆ¯flÌ ·‡ÌÍ Ë¯ËÌËÌ ÏˆıÚflÎËÙ Ò‡˘flÎflË,

flÏflÎËÈÈ‡ÚÎ‡˚ ‰‡ Ï˛‚ÊÛ‰‰Û. ÅÂÎfl ÍË, Úfl’ÏËÌ‡ÚÎ˚

flÏflÎËÈÈ‡ÚÎ‡˚Ì (˝ËÓ‚, ËÔÓÚÂÍ‡) ‡Ô‡˚ÎÏ‡Ò˚, ·‡ÌÍ

„‡‡ÌÚËÈ‡Î‡˚Ì˚Ì ‚ÂËÎÏflÒË ‚fl ÓÌÎ‡˚Ì ˘ˆ„Û„Ë

ÚflÌÁËÏË, ·‡ÌÍ ÒflÌfl‰ÎflËÌËÌ ‡ıË‚Îfl¯‰ËËÎÏflÒË

Ïˆ‰‰flÚÎflË, ÏˆÎÍË-˘ˆ„Û„Ë fl„‰ÎflËÌ ·‡¸Î‡ÌÏ‡Ò˚

‚fl Ò‡Ë flÎ‡„fl‰‡ ÏˆÌ‡ÒË·flÚÎfl ‰fl åflÊflÎÎfl‰fl ÌË-

Á‡ÏÎ‡ÌÏ˚¯‰˚. 

Å‡ÌÍ ÏˆÌ‡ÒË·flÚÎflËÌ‰fl ·‡ÌÍ ÒËË Ó·ÈÂÍÚÎflË-

ÌËÌ „ÓÛÌÏ‡Ò˚ ˆ˜ˆÌ ÏflÒ’ÛÎËÈÈflÚËÌ ˝ˆÊÎflÌ‰ËËÎ-

ÏflÒË ‰fl ÒÓÌ ËÎ‰fl „fl·ÛÎ ÓÎÛÌÏÛ¯ „‡ÌÛÌ‚ÂËÊËÎËÍ

ÈÂÌËÎËÍÎflËÌ‰flÌ ·ËË‰Ë. ÅÂÎfl ÍË, ÄÁfl·‡ÈÊ‡Ì êÂ-

ÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì àÌÁË·‡ÚË ıflÚ‡Î‡ ‚fl ÜËÌ‡ÈflÚ åflÊflÎ-

ÎflÎflËÌ‰fl ·‡ÌÍ ÒËËÌË Úfl¯ÍËÎ Â‰flÌ Ïfl’ÎÛÏ‡ÚÎ‡˚Ì

„‡ÌÛÌÒÛÁ ÈÓÎÎ‡ ËÒÚËÙ‡‰fl Â‰ËÎÏflÒË ‚fl È‡ È‡È˚ÎÏ‡-

Ò˚ ˆ˜ˆÌ Ïˆ‚‡ÙË„ Ò‡ÌÍÒËÈ‡Î‡ ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯-

‰Û. ÅÛ ËÒfl ˛Á Ì˛‚·flÒËÌ‰fl ·‡ÌÍ Ùfl‡ÎËÈÈflÚËÌ‰fl

·‡¯ ‚Âfl ·ËÎflÊflÍ „‡ÌÛÌ ÔÓÁÛÌÚÛÎ‡˚Ì˚Ì „‡¯˚Ò˚Ì˚

‡Î‡Ì ‡ÏËÎ‰Ë. 

ÅÂÎflÎËÍÎfl ·‡ÌÍ Ë¯ËÌËÌ flÒ‡Ò „‡ÌÛÌ‚ÂËÊËÎËÍ ·‡Á‡-

Ò˚Ì˚Ì ıÂÈÎË ‰flflÊfl‰fl ÈÂÌËÎfl¯ÏflÒË åËÎÎË Å‡ÌÍ˚Ì

ˆÁflËÌfl ˛Á ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡˚Ì˚Ì ·Û ·‡Á‡È‡ ÛÈ¸ÛÌ-

Î‡¯‰˚˚ÎÏ‡Ò˚ ‚flÁËÙflÒËÌË „ÓÈÏÛ¯‰Û. ôÂÒ‡·‡Ú ËÎËÌ-

‰flÌ ·‡¯Î‡È‡‡„ åËÎÎË Å‡ÌÍ‰‡ ·Û ËÒÚË„‡ÏflÚ‰fl

Ïˆ‚‡ÙË„ Úfl‰·ËÎfl ˝˛ˆÎˆ, ·‡ÌÍ Ë¯Ë Ò‡˘flÒËÌ‰fl ·Ë

Ò˚‡ ÌÓÏ‡ÚË‚ ‡ÍÚÎ‡ ÈÂÌË Â‰‡ÍÒËÈ‡‰‡ Ë¯ÎflÌË· ˘‡-

Á˚Î‡Ì˚. 
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as supporting documents in civil and criminal

investigations.  At the same time, Civil Code stip-

ulates the right of the customer itself to give

instructions in relation to the bank account using

means of electronic transfer.

The above mentioned legal principles were

taken in consideration at the time of developing

new payment system and then reflected in the

"Rules for organizing settlements between credit

institutions operating in Azerbaijan Republic".

With the purpose of developing banking services

market in the country and complying with inter-

national standards, National Bank expects to cre-

ate, in the coming year, a complete normative and

legislative framework for the wide-scale and effi-

cient use of various forms of settlements, includ-

ing electronic settlements.  

As noted above, various fields and operations

related to banking are specifically reflected in

certain clauses of the Civil Code.  For instance,

operations with secured assets (collateral, mort-

gage), provision of letter of guarantees and their

legal regulation, periods for archiving banking

documents, rules for signing civil and legal

agreements and other related matters were cov-

ered by the Code.

Legislation adopted during the latest years in

relation to ensure the maintaining of higher con-

fidentiality is also one of the innovations in legis-

lation.  For instance, various sanctions are con-

sidered in both Administrative Violations and

Criminal Code of Azerbaijan Republic for illegal

utilization or disclosure of information that is

considered a bank’s confidentiality.  This, in turn,

is a factor that takes care of violations that may

take place in banking operations.

Consequently, significant change in principal

banking legislative framework made it necessary

for the National Bank to bring its own normative

documents in compliance with this framework.

Starting from the reporting year, various meas-

ures have been taken in the National Bank in this

respect, new revisions of several normative doc-

uments regarding banking activities are currently

under development.

Development of the normative and legislative framework for the banking system



åËÎÎË Å‡ÌÍ˚Ì Ë‰‡flÂÚÏfl ÒÚÛÍÚÛÛ

9.1. àÌÒ‡Ì ÂÒÛÒÎ‡˚Ì˚Ì ËÌÍË¯‡Ù˚

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ åËÎÎË Å‡ÌÍ˚Ì˚Ì

2000-ÊË ËÎ‰fl ÈÂËÚ‰ËÈË ÔÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË åËÎÎË

Å‡ÌÍ˚Ì Úfl¯ÍËÎ‡ÚË ÒÚÛÍÚÛÛÌÛÌ ÚflÍÏËÎÎfl¯‰ËËÎÏfl-

ÒËÌË ‚fl ÓÌÛÌ ¯flıÒË ˘ÂÈ’flÚËÌËÌ Ë¯ËÌËÌ ÒflÏflflÒËÌËÌ

‰‡˘‡ ‰‡ ‡Ú˚˚ÎÏ‡Ò˚Ì˚ ÁflÛË ÂÚÏË¯‰Ë. 

åËÎÎË Å‡ÌÍ˚Ì ‚fl ÓÌÛÌ Ú‡·ÂÎËÈËÌ‰flÍË Úfl¯ÍËÎ‡ÚÎ‡-

˚Ì  2001-ÊË ËÎ È‡Ì‚‡˚Ì 1-Ë ÓÎ‡Ì ‚flÁËÈÈflÚËÌfl ˝˛-

fl ·ˆÚˆÌ Í‡ÚÂ„ÓËÈ‡Î‡‰‡Ì ÓÎ‡Ì Ë¯˜ËÎflËÌ ÒËÈ‡˘˚

ˆÁfl Ò‡È˚ 515 ÌflÙfl (¯Ú‡Ú‡ ˝˛fl 571 ‚‡˘Ë‰), Ó

ÊˆÏÎfl‰flÌ ÏflÍflÁË ‡Ô‡‡Ú‰‡ 347 ÌflÙfl ÓÎÏÛ¯-

‰Û. 429 ÌflÙfl flÒ‡Ò Ùfl‡ÎËÈÈflÚ Ë¯˜ËÒËÌ‰flÌ (ÍË˜ËÍ

ıË‰ÏflÚ Ë¯˜ËÎflË ÌflÁflfl ‡Î˚ÌÏ‡‰‡Ì) 356 ÌflÙfl

ÏˆÚflıflÒÒËÒ‰Ë, ÓÌÎ‡˚Ì 258 ÌflÙflË ‡ÎË Úfl˘ÒËÎÎË‰Ë,

98 ÌflÙflË ÓÚ‡ ËıÚËÒ‡Ò Úfl˘ÒËÎÎË ÏˆÚflıflÒÒËÒ‰Ë. ÄÎË

‚fl ÓÚ‡ Úfl˘ÒËÎÎË ÏˆÚflıflÒÒËÒÎfl Ë¯ÎflÏflÎË ÓÎ‡Ì 324

‚flÁËÙfl‰fl 307 ÏˆÚflıflÒÒËÒ ˜‡Î˚¯˚ ÍË, ·Û ‰‡ 94,8

Ù‡ËÁ Úfl¯ÍËÎ Â‰Ë.

2000-ÊË ËÎ‰fl Í‡‰Î‡ Ë¯Ë ˆÁfl Ùfl‡ÎËÈÈflÚËÌËÌ flÒ‡Ò

ËÒÚË„‡ÏflÚÎflË åËÎÎË Å‡ÌÍ˚Ì ÍÓÎÎÂÍÚË‚ËÌËÌ ÔÂ¯flÍ‡

ÏˆÚflıflÒÒËÒÎflÎfl ÍÓÏÔÎÂÍÚÎfl¯‰ËÏflÍ‰flÌ, Ë¯˜ËÎfl-

ËÌ ËıÚËÒ‡Ò ‰flflÊflÒËÌË ‡Ú˚Ï‡„‰‡Ì, ÓÔÚËÏ‡Î

flÏflÍ ¯fl‡ËÚË È‡‡ÚÏ‡„‰‡Ì Ë·‡flÚ ÓÎÏÛ¯‰Û.

ù˛ˆÎflÌ Ë¯Îfl ‡Ô‡‡Ú˚Ì ÍÓÏÔÎÂÍÚÎfl¯‰ËËÎÏflÒË ˝˛-

ÒÚflËÊËÎflËÌËÌ È‡ı¯˚Î‡¯Ï‡Ò˚Ì‡ Òfl·fl· ÓÎÏÛ¯‰Û.

ñÏÛÏflÌ åËÎÎË Å‡ÌÍ ˆÁfl 2000-ÊË ËÎ flÁËÌ‰fl 164

flÏflÍ‰‡¯, Ó ÊˆÏÎfl‰flÌ ÏflÍflÁË ‡Ô‡‡Ú‰‡ 140

flÏflÍ‰‡¯ Ë¯fl ˝˛ÚˆˆÎÏˆ¯‰ˆ. 

ûÎÍflÏËÁËÌ Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì˚Ì ·ˆÚˆÌ ÒÙÂ‡Î‡˚Ì‰‡

ÓÎ‰Û¸Û ÍËÏË, ·‡ÌÍ Ë¯ËÌ‰fl ‰fl ·‡Á‡ ÏˆÌ‡ÒË·flÚÎfl-

ËÌfl ÍÂ˜Ë‰Îfl ·‡¸Î˚ ÓÎ‡‡„ ·‡ÌÍ Ë¯˜ËÎflËÌËÌ ÔÂ¯fl

Òfl‚ËÈÈflÒËÌËÌ ÈÂÌË ÚflÎfl·Îfl ·‡ı˚Ï˚Ì‰‡Ì „‡Î‰˚˚Î-

Ï‡Ò˚ flÒ‡Ò ‚flÁËÙflÎfl‰flÌ ÓÎÏÛ¯‰Û. Å‡Á‡ Ë„ÚËÒ‡-

‰ËÈÈ‡Ú˚ ¯fl‡ËÚËÌfl ÛÈ¸ÛÌ ·‡ÌÍ Ë¯ËÌËÌ ÚflÌÁËÏÎflÌ-

ÏflÒËÌËÌ Òˆ’flÚÎflÌ‰ËËÎÏflÒË ˆ˜ˆÌ ÅÂÈÌflÎı‡Î„

Ç‡ÎÈÛÚ‡ îÓÌ‰Û ‚fl ÑˆÌÈ‡ Å‡ÌÍ˚ ÍËÏË ·ÂÈÌflÎı‡Î„

Ï‡ÎËÈÈfl Úfl¯ÍËÎ‡ÚÎ‡˚Ì˚Ì ‚fl ÄÏÂËÍ‡ ÅËÎfl¯ÏË¯

òÚ‡ÚÎ‡˚, àÌ˝ËÎÚflfl, íˆÍËÈfl, åüê, î‡ÌÒ‡, Ä‚ÒÚ-

ËÈ‡, â‡ÔÓÌËÈ‡, êÛÒËÈ‡ ‚fl ·‡¯„‡ ˛ÎÍflÎflËÌ Ïfl-

ÍflÁË ·‡ÌÍÎ‡˚Ì˚Ì ‚fl ‡Ô‡˚Ê˚ ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡-

˚Ì˚Ì Ë¯ ÚflÊˆ·flÒËÌËÌ ˛ÈflÌËÎÏflÒË ˆ˜ˆÌ åËÎÎË

Å‡ÌÍ˚Ì ‚fl ÍÓÏÏÂÒËÈ‡ ·‡ÌÍÎ‡˚Ì˚Ì ‡È˚-‡È˚ Í‡-

ÚÂ„ÓËÈ‡Î‡˚Ì‰‡Ì ÓÎ‡Ì ÏˆÚflıflÒÒËÒÎflË 1995-

2000-ÊË ËÎÎfl‰fl 136 Ò‡È‰‡ ÏˆıÚflÎËÙ ÂÎÏË-ÌflÁflË

‚fl Ô‡ÍÚËÍË ÒÂÏËÌ‡Î‡‡ ˝˛Ì‰flËÎÏË¯‰Ë.

2000-ÊË ËÎ‰fl åËÎÎË Å‡ÌÍ˚Ì åflÍflÁË ‡Ô‡‡Ú˚Ì˚Ì

21 ÌflÙfl Ë¯˜ËÒË ÄÁfl·‡ÈÊ‡Ì Ñ˛‚ÎflÚ à„ÚËÒ‡‰ ìÌË-

‚ÂÒËÚÂÚËÌ‰fl ËÍËÌÊË ËıÚËÒ‡Ò ‡ÎÏ‡¸‡ ˝˛Ì‰flËÎÏË¯-

‰Ë. ÅÛÌ‰‡Ì flÎ‡‚fl, 104 ÌflÙfl Ë¯˜Ë ËÌ˝ËÎËÒ ‰ËÎË, 46

ÌflÙfl ÍÓÏÔˆÚÂ ÍÛÒÎ‡˚Ì‡ ÊflÎ· Â‰ËÎÏË¯‰Ë. 69

ÌflÙfl ËÒfl Å‡ÌÍ Úfl‰ËÒ ÏflÍflÁËÌ‰fl ÍÛÒ ÍÂ˜ÏË¯-

Îfl. 

Å‡ÌÍ Ùfl‡ÎËÈÈflÚËÌËÌ ÏˆıÚflÎËÙ ËÒÚË„‡ÏflÚÎflËÌË

ÚflÌÁËÏÎflÈflÌ ÒflÌfl‰Îfl – ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎË-

Í‡Ò˚ åËÎÎË Å‡ÌÍ˚Ì˚Ì ÌÓÏ‡ÚË‚ ÒflÌfl‰ÎflË, ˘‡·ÂÎfl

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚ „‡ÌÛÌÎ‡˚Ì˚Ì Î‡ÈË˘flÎfl-

Ë ˘‡Á˚Î‡Ì‡ÍflÌ ı‡ËÊË ˛ÎÍflÎfl‰fl flÎ‰fl Â‰ËÎÏË¯

·ËÎËÍ ‚fl ‚fl‰Ë¯Îfl‰flÌ ËÒÚËÙ‡‰fl ÓÎÛÌÏÛ¯‰Û. 

9.2. åËÎÎË Å‡ÌÍ˚Ì ÒÚ‡ÚÂ˙Ë ËÌÍË¯‡Ù ÔÎ‡Ì˚ ‚fl

·ÛÌ‡ ÛÈ¸ÛÌ ÓÌÛÌ Ë‰‡flÂÚÏfl ÒÚÛÍÚÛÛÌÛÌ

ÈÂÌË‰flÌ „ÛÛÎÏ‡Ò˚

ÑˆÌÈ‡ ÚflÊˆ·flÒË ˝˛ÒÚflË ÍË, ÏÓ‰ÂÌÎfl¯-

‰ËËÎÏË¯ ÏÂÌÂÊÏÂÌÚ ‚fl ÒÚ‡ÚÂ˙Ë ÔÎ‡ÌÎ‡¯‰˚Ï‡
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9.1 Development of human resources

Monetary and credit policy carried out by the

National Bank of Azerbaijan Republic in 2000

considered the necessity of improving organiza-

tional structure of the National Bank and increas-

ing efficiency of the work performed by its staff.

The total number of people employed by the

National Bank and its subdivisions as of 1

January 2001, according to the list of employees,

made up 515 persons (571 positions by staff

schedule), including 347 persons in the head

office.  429 persons were employed as main oper-

ational personnel (excluding small service per-

sonnel) and 356 – as experts, of whom 258 have

higher education and 98 – special technical edu-

cation.  307 experts with higher and incomplete

higher education work at 324 positions, which

amounts to 94.8%.  

The main objectives of work related to person-

nel issues during 2000 related to recruiting pro-

fessionals as the National Bank personnel,

improving the professional level of staff, and cre-

ating optimal work conditions.  The measures

taken led to improvement of personnel recruiting

indicators.  In total, during 2000, National Bank

employed 164 persons, including 140 persons in

the head office.

Just as in all spheres of the country’s economy,

considering that banking relations are also regu-

lated by market forces, improvement of profes-

sional capacity of the bank’s personnel from this

new point of view was one of the main objec-

tives.  During 1995-2000, members of the bank’s

staff participated in 136 research and practical

workshops on various topics, for the purpose of

learning from the expertise of such financial

organizations as International Monetary Fund

and the World Bank as well as of central and

leading commercial banks of the United States of

America, England, Turkey, Egypt, France,

Austria, Japan, Russia and other countries, in

order to speed up regulation of the bank’s activi-

ties as required by the market economy.

In 2000, 21 staff member of the National

Bank’s central office was sent to Azerbaijan State

Economic University to get a second profession.

In addition, 104 staff members were enrolled for

English courses and 46 persons – in computer

courses.  69 persons have attended courses held

in the Bank’s own training center.

At the stage of preparation of documents regu-

lating various fields of the bank’s operations –

normative documents of the National Bank of

Azerbaijan Republic, as well as draft laws of the

Azerbaijan Republic, knowledge and skills

received in the foreign countries were widely

used.        

9.2 National Bank’s strategic development

plan and respective reform 

of organizational structure

World practice shows that modernized man-

agement and strategic planning has an exception-

al importance for correct determination of goals

Organizational structure of the National Bank

9. ORGANIZATIONAL STRUCTURE 

OF THE NATIONAL BANK
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Ïfl„Òfl‰ ‚fl ‚flÁËÙflÎflËÌ ‰ˆÁ˝ˆÌ ÒÂ˜ËÎÏflÒËÌ‰fl ‚fl

ÓÌÎ‡‡ ÂÙÙÂÍÚË‚ ÒÛflÚ‰fl Ì‡ËÎ ÓÎÏ‡„‰‡ ÏˆÒÚflÒÌ‡

fl˘flÏËÈÈflÚ ÍflÒ· Â‰Ë. àÒÚflÌËÎflÌ Ùfl‡ÎËÈÈflÚ ÒÙÂ‡-

Ò˚Ì‰‡ ‚fl ˘fl ·Ë ËÂ‡ıËÍ „ÛÛÎÛ¯‡ Ï‡ÎËÍ Úfl¯ÍËÎ‡Ú-

‰‡ Ë‰‡flÂÚÏfl „fl‡Î‡˚Ì˚Ì „fl·ÛÎ Â‰ËÎÏflÒË È‡‡Ì-

Ï˚¯ ‚flÁËÈÈflÚË ‰ˆÁ˝ˆÌ „ËÈÏflÚÎflÌ‰ËÏflÈË, ‰‡ıËÎË

‚fl ı‡ËÊË Ïˆ˘ËÚËÌ ·ˆÚˆÌ ‡ÏËÎÎflËÌËÌ ‰flËÌ Úfl˘ÎËÎË-

ÌË ‚fl ÓÌÎ‡˚Ì ÏˆÏÍˆÌ ‰flÈË¯ËÏË ÒÒÂÌ‡ËÎflËÌËÌ

˘‡Á˚Î‡ÌÏ‡Ò˚Ì˚ ÚflÎfl· Â‰Ë. åfl˘Á ·ˆÚˆÌ ·ÛÌÎ‡˚

ÌflÁflfl ‡Î‡‡„ ˘ÂÒ‡·‡Ú ËÎËÌ‰fl 2001-2004-Êˆ ËÎÎfl

ˆÁfl åËÎÎË Å‡ÌÍ˚Ì ÒÚ‡ÚÂ˙Ë ËÌÍË¯‡Ù ÔÎ‡Ì˚ ˘‡Á˚Î‡Ì-

Ï˚¯ ‚fl ·ÛÌ‡ ÛÈ¸ÛÌ ‰ÂÔ‡Ú‡ÏÂÌÚÎfl ˆ˜ˆÌ Ú‡ÍÚËÍË

ÔÎ‡ÌÎ‡ ÏˆflÈÈflÌ Â‰ËÎflflÍ ÚflÒ‰Ë„ ÓÎÛÌÏÛ¯‰Û. 

åËÎÎË Å‡ÌÍ ÄÁfl·‡ÈÊ‡Ì‰‡ ÏflÍflÁË Ë„ÚËÒ‡‰Ë Ó-

„‡ÌÎ‡ ‡‡Ò˚Ì‰‡ ÒÚ‡ÚÂ˙Ë ÔÎ‡ÌÎ‡¯‰˚Ï‡ ÔÓ„‡Ï˚Ì˚

˘‡Á˚Î‡È‡Ì ËÎÍ Úfl¯ÍËÎ‡Ú‰˚. ÉÂÈ‰ Â‰flÍ ÍË, ·Û ÔÓ-

„‡Ï˚Ì ˘‡Á˚Î‡ÌÏ‡Ò˚ ·Ë ˜Óı „‡·‡„Ê˚Î ˛ÎÍflÎflËÌ

ÏflÍflÁË ·‡ÌÍÎ‡˚Ì˚Ì ÚflÊˆ·flÒËÌËÌ ˛ÈflÌËÎÏflÒË

ˆÁfl ˝fl˝ËÌ ‚fl Ïfl„Òfl‰È˛ÌÎˆ Ë¯ÎflËÌ ‡Ô‡˚ÎÏ‡Ò˚

ËÎfl Ïˆ¯‡ËÈflÚ ÓÎÛÌÏÛ¯‰Û. ôflÏ˜ËÌËÌ ÏÂÌÂÊÏÂÌ-

ÚËÌ flÒ‡ÒÎ‡˚ ˆÁfl ÚÓÔÎ‡ÌÏ˚¯ ÂÎÏË-Ô‡ÍÚËÍË

ÚflÊˆ·fl‰flÌ ËÒÚËÙ‡‰fl Â‰ËÎÏË¯‰Ë. èÓ„‡Ï‰‡ Ïfl-

ÍflÁË ÈÂ Ù˛‚„flÎ’‡‰fl Ë„ÚËÒ‡‰Ë ‚flÁËÈÈflÚÎfl‰fl ‡ÌÚË-

·˛˘‡Ì Ë‰‡flÂÚÏfl ÏÓ‰ÛÎÎ‡˚Ì˚Ì ˘‡Á˚Î‡ÌÏ‡Ò˚Ì‡

‚ÂËÎÏË¯‰Ë. ÅÛ ÒflÌfl‰ åËÎÎË Å‡ÌÍ˚ ‰‡˘‡ ˜Â‚ËÍ ‚fl

‰‡˘‡ Ïˆ‡ÒË ÚflÌÁËÏÎflÏfl Ó„‡Ì˚Ì‡ ˜Â‚ËÏflÍ

Ïfl„Òfl‰ËÎfl ˘‡Á˚Î‡ÌÏ˚¯‰˚. ÅÛ‡‰‡ åËÎÎË Å‡ÌÍ˚Ì

ÏËÒÒËÈ‡Ò˚Ì˚Ì Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚Ì˚Ì ÂÙÙÂÍÚË‚ÎËÈËÌË

ÈˆÍÒflÎÚÏflÍ ÈÓÎÎ‡˚ ˝˛ÒÚflËÎÏË¯‰Ë. åËÎÎË Å‡ÌÍ˚

fl˘‡Úfl Â‰flÌ ı‡ËÊË Ïˆ˘ËÚËÌ ‚fl ÓÌÛÌ ‰‡ıËÎË Ïˆ˘Ë-

ÚËÌËÌ ÂÎÂÏÂÌÚÎflË ‚fl ‡ÏËÎÎflË ˝˛ÒÚflËÎÏË¯‰Ë. ëfl-

Ìfl‰ ÂÒÔÛ·ÎËÍ‡Ï˚Á‰‡ ‡Ú˚„ ·Ë ÌÂ˜fl ËÎ‰flÌ ·flË

·fl„fl‡ ÓÎÏÛ¯ Ï‡ÎËÈÈfl Ò‡·ËÚÎËÈËÌËÌ ‰‡˘‡ ‰‡

‰‡È‡Ì˚„Î˚ ÓÎÏ‡Ò˚Ì‡, ·‡ÌÍ ÒËÒÚÂÏËÌËÌ Ë„ÚËÒ‡‰ËÈÈ‡-

Ú˚Ì ËÌÍË¯‡Ù˚Ì‰‡Í˚ ÓÎÛÌÛÌ ÈˆÍÒflÎ‰ËÎÏflÒËÌfl È˛-

ÌflÎ‰ËÎÏË¯‰Ë. èÓ„ÌÓÁÎ‡¯‰˚Ï‡Ì˚Ì ‚fl Ï‡ÍÓË„ÚË-

Ò‡‰Ë ÔÓÒÂÒÎflËÌ ÏÓ‰ÂÎÎfl¯‰ËËÎÏflÒËÌËÌ ‰flËÌÎfl¯-

‰ËËÎÏflÒË, ÔÛÎ-ÍÂ‰ËÚ ‚fl ‚‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚËÌËÌ ˛ÎÍfl-

‰fl ÈÂË‰ËÎflÌ Ï‡ÍÓË„ÚËÒ‡‰Ë ÒËÈ‡ÒflÚËÌ ‰Ë˝fl ÒÚ‡-

ÚÂ˙Ë ËÒÚË„‡ÏflÚÎflË ËÎfl ‰‡˘‡ ÒflÏflflÎË flÎ‡„flÎflÌ‰Ë-

ËÎÏflÒË ÔÎ‡ÌÎ‡¯‰˚˚Î˚. ÅÛ Ïfl„Òfl‰Îfl ÂÒÔÛ·ÎËÍ‡-

Ì˚Ì ÏˆıÚflÎËÙ ÚflÌÁËÏÎflÈËÊË Ó„‡ÌÎ‡˚ ËÎfl ÍÓÌÍÂÚ

„‡¯˚Î˚„Î˚ Ùfl‡ÎËÈÈflÚ ÒıÂÏÎflË ÌflÁfl‰flÌ ÍÂ˜ËËÎ-

ÏË¯‰Ë. èÛÎ-ÍÂ‰ËÚ ‚fl ‚‡ÎÈÛÚ‡ ÒËÈ‡ÒflÚËÌfl ‰‡Ë ‰‡-

˘‡ ‰‡ flÒ‡ÒÎ‡Ì‰˚˚ÎÏ˚¯ „fl‡Î‡˚Ì ˘‡Á˚Î‡ÌÏ‡Ò˚

Ïfl„Òfl‰ËÎfl Ï‡ÍÓË„ÚËÒ‡‰Ë ÚflÌÁËÏÎflÏfl Ó„‡ÌÎ‡˚

ËÎfl ÂÙÙÂÍÚË‚ ËÌÙÓÏ‡ÒËÈ‡ Ïˆ·‡‰ËÎflÒË ÒËÒÚÂÏÎflË-

ÌËÌ È‡‡‰˚ÎÏ‡Ò˚Ì‡ ‚fl ÁflÛË ˘‡ÎÎ‡‰‡ ˝˛ˆÎflÊflÍ

Úfl‰·ËÎflËÌ fl‚‚flÎÊfl‰flÌ ‡Á˚Î‡¯‰˚˚ÎÏ‡Ò˚Ì‡ ıˆÒÛÒË

fl˘flÏËÈÈflÚ ‚ÂËÎË. èÛÎ-ÍÂ‰ËÚ ÒËÈ‡ÒflÚË Ò‡˘flÒËÌ‰fl

„fl·ÛÎ Â‰ËÎflÌ „fl‡Î‡˚Ì ‰‡˘‡ ·˛ÈˆÍ ·fl˘flÎfl

‚ÂÏflÒËÌË Úfl’ÏËÌ ÂÚÏflÍ ˆ˜ˆÌ ÏÓÌÂÚ‡ ÒÂÍÚÓÛÌ

Úfl‰„Ë„‡Ú ·‡Á‡Ò˚Ì˚ ˝ÂÌË¯ÎflÌ‰ËÏflÍ ‚fl ‰‡ıËÎË, ÂÎfl-

Êfl ‰fl „ÎÓ·‡Î Ë„ÚËÒ‡‰Ë ÔÓÒÂÒÎflËÌ Ê‡Ë ÏÓÌËÚÓËÌ-

„Ë ˆÁfl ÂÙÙÂÍÚË‚ ÒËÒÚÂÏÎflËÌ È‡‡‰˚ÎÏ‡Ò˚ ÌflÁfl‰fl

ÚÛÚÛÎÛ. ëÚ‡ÚËÒÚËÍ‡ ÒËÒÚÂÏË fl˘flÏËÈÈflÚÎË ‰flflÊfl‰fl

ÚflÍÏËÎÎfl¯‰ËËÎflÊflÍ, Úfl‰„Ë„‡Ú˚Ì ÈÂÌË ÏÂÚÓ‰Î‡˚

ÚflÚ·Ë„ Â‰ËÎflÊflÍ, Ïˆ‚‡ÙË„ ËÈ‡ÁË ‚fl ÂÍÓÌÓÏÂÚËÍ

‡Ô‡‡Ú ËÌÍË¯‡Ù ÂÚ‰ËËÎflÊflÍ‰Ë.  

Ç‡ÎÈÛÚ‡ Â˙ËÏËÌËÌ ‰‡˘‡ ‰‡ ÎË·Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚,

Ï‡Ì‡Ú˚Ì Ú‡Ï ‰‡ıËÎË, ˘‡·ÂÎfl ı‡ËÊË ‰˛ÌflÎËÈËÌËÌ

Úfl’ÏËÌ Â‰ËÎÏflÒË ËÒÚË„‡ÏflÚËÌ‰fl fl˘flÏËÈÈflÚÎË Ëfl-

ÎËÎflÈË¯Îflfl Ì‡ËÎ ÓÎÛÌÏ‡Ò˚ ÌflÁfl‰fl ÚÛÚÛÎÛ.  ÉÂÈ-

Ë-ÂÁË‰ÂÌÚÎflËÌ Ï‡ÎËÈÈfl ·‡Á‡˚Ì‡ ‰‡ıËÎ ÓÎÏ‡Ò˚-

Ì˚Ì Úfl‰ËÊflÌ ÎË·Â‡ÎÎ‡¯‰˚˚ÎÏ‡Ò˚ ÏÂı‡ÌËÁÏË È‡‡-

‰˚Î‡Ê‡„‰˚. 

èÎ‡Ì‰‡ ÄÁfl·‡ÈÊ‡Ì‡ È‡ı˚Ì Á‡Ï‡ÌÎ‡‰‡ ËË

˘flÊÏÎfl‰fl ÌÂÙÚ ‰ÓÎÎ‡Î‡˚Ì˚Ì ‰‡ıËÎ ÓÎÏ‡Ò˚ ÌflÚË-

ÊflÒËÌ‰fl È‡‡Ì‡ ·ËÎflÊflÍ «˘ÓÎÎ‡Ì‰ ÒËÌ‰ÓÏÛ» ÂÙ-

ÙÂÍÚËÌËÌ „‡¯˚Ò˚Ì˚Ì ‡Î˚ÌÏ‡Ò˚ ‚fl ·Û Ïfl„Òfl‰Îfl ÔÛÎ-

ÍÂ‰ËÚ ÚflÌÁËÏÎflÌÏflÒË ÏÂı‡ÌËÁÏËÌËÌ ÚflÍÏËÎÎfl¯-

‰ËËÎÏflÒË, ÓÌÛÌ ˜Â‚ËÍ ÚflÚ·Ë„ËÌËÌ Úfl’ÏËÌ Â‰ËÎÏflÒË

ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û. ÖÈÌË Á‡Ï‡Ì‰‡ ÏËÎÎË Ë„ÚËÒ‡-

‰ËÈÈ‡Ú˚Ì ‰ÓÎÎ‡Î‡¯Ï‡Ò˚Ì‡ „‡¯˚ Úfl‰·ËÎflËÌ

˝˛ˆÎÏflÒËÌfl, Ë„ÚËÒ‡‰ËÈÈ‡Ú˚Ì ÔÛÎÎ‡ ÚflÏËÌ‡Ú˚ ‚fl-

ÁËÈÈflÚËÌËÌ ‚fl ÔÛÎ ÍˆÚÎflÒËÌËÌ ÒÚÛÍÚÛÛÌÛÌ È‡ı¯˚-

Î‡¯‰˚˚ÎÏ‡Ò˚Ì‡ ·˛ÈˆÍ fl˘flÏËÈÈflÚ ‚ÂËÎË.     

Å‡ÌÍ ÌflÁ‡flÚË ÌÓÏ‡Î‡˚Ì˚Ì ·‡ÌÍ ÌflÁ‡flÚË ˆÁfl
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and objectives and their effective achievement.

Adopting the rules of managing an organization

in any sphere of activities and with any hierarchi-

cal structure in place requires correct assessment

of the present situation, thorough analysis of all

factors of internal and external environment, and

preparation of possible change scenarios.  All this

being taken in consideration, strategic develop-

ment plan for 2001-2004 was developed by the

National Bank during the reporting year and tac-

tical plans for departments conforming to it were

also defined and approved.  

National Bank has been the first organization in

Azerbaijan to develop strategic planning pro-

gram.  It is worth noting that the development of

this program was followed by hard work in the

field of learning the experience of central banks

of several leading countries.  Additionally, theo-

retical and practical experience in the field of

management basics was used.  The central role in

the program was assigned to the development of

anti-crisis management modules for emergency

economic situations.  This document has been

developed with the purpose to transfer the

National Bank into a more flexible and up-to-date

regulative body.  The way of maximizing effec-

tiveness of realization of the National Bank’s

mission has been shown here.  Elements and fac-

tors of external and internal environment of the

National Bank have also been considered.  This

document was aimed at further improvement of

financial stability that existed in the country for

several years and increased the role of the bank-

ing system in economic development.

Expanding planning and modeling macroeco-

nomic processes, more efficient integration of

monetary, credit, and foreign currency policies

with other strategic objectives of macroeconomic

policy in the country has been planned.  With this

purpose, certain cooperation schemes for various

regulating bodies of the country have been  con-

sidered.  With the purpose to prepare even more

well-grounded directives related to monetary,

credit, and foreign currency policy, special atten-

tion was paid to creating systems of effective

information exchange with macroeconomic regu-

lation bodies and preliminary agreement on

measures to be taken in certain cases.  To ensure

achievement of better results from directives

adopted in the field of monetary and credit poli-

cy, National Bank is considering expansion of

research framework and creation of effective sys-

tem for monitoring internal and external econom-

ic processes.  Statistical system will improve sig-

nificantly, new research methods will be intro-

duced, and various mathematical and economet-

ric structures will be developed. 

With the goal to further liberalize foreign cur-

rency regime and secure complete internal and

external circulation of manat, achievement of sig-

nificant progress is being forecast.  The mecha-

nisms for gradual liberalization of non-residents

access to financial markets will be established.

Elimination of possible "Dutch syndrome"

effect as a result of the inflow of oil dollars into

Azerbaijan in the nearest future and improvement

of monetary and credit regulation mechanisms

for this purpose has also been planned.  At the

same time, great attention was paid to measures

against "dollarization" of the country’s economy,

improvement of the situation with the supply of

money into economy and money volumes.

Development of a methodology for bringing

banking control norms in conformity with the

standards established by the Basel Committee for

Bank Control and up-to-date international prac-

tice, development of control and reporting sys-

tems complying with international standards,

Organizational structure of the National Bank



åËÎÎË Å‡ÌÍ˚Ì Ë‰‡flÂÚÏfl ÒÚÛÍÚÛÛ

Å‡ÁÂÎ äÓÏËÚflÒËÌËÌ ÒÚ‡Ì‰‡ÚÎ‡˚Ì‡ ‚fl ÏˆÚflfl„„Ë

·ÂÈÌflÎı‡Î„ ÚflÊˆ·flÈfl ÛÈ¸ÛÌÎ‡¯‰˚˚ÎÏ‡Ò˚, ·ÂÈ-

ÌflÎı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡ Ê‡‚‡· ‚ÂflÌ ÌflÁ‡flÚ ˘ÂÒ‡·‡Ú

ÒËÒÚÂÏËÌËÌ ÚflÚ·Ë„Ë, ı‡ËÊË ·‡ÌÍ ÌflÁ‡flÚËÌËÌ ‡‚ÚÓ-

Ï‡ÚÎ‡¯‰˚˚ÎÏ‡Ò˚, „ÈÂË-·‡ÌÍ ÍÂ‰ËÚ Úfl¯ÍËÎ‡ÚÎ‡˚Ì‡

ÌflÁ‡flÚ ÏÂÚÓ‰ÓÎÓ˝ËÈ‡Ò˚Ì˚Ì ˘‡Á˚Î‡ÌÏ‡Ò˚ ÔÎ‡Ì-

Î‡¯‰˚˚Î˚. Å‡ÌÍ Ë¯ËÌËÌ ËÌÍË¯‡Ù˚Ì˚Ì ıˆÒÛÒË ëÚ‡ÚÂ˙Ë

èÓ„‡Ï˚Ì˚Ì ˘‡Á˚Î‡ÌÏ‡Ò˚ ‚fl ˘flÈ‡Ú‡ ÍÂ˜ËËÎÏflÒË

‰fl ÌflÁfl‰fl ÚÛÚÛÎÏÛ¯‰Û. Å‡ÌÍ ÒËÒÚÂÏËÌËÌ ËÌÒÚË-

ÚÛÚÒËÓÌ‡Î ËÌÍË¯‡Ù˚Ì‡ È‡‰˚Ï Â‰ËÎÏflÒË, flÏ‡ÌflÚÎfl-

ËÌ Ò˚¸ÓÚ‡Î‡ÌÏ‡Ò˚ ÒËÒÚÂÏËÌËÌ È‡‡‰˚ÎÏ‡Ò˚, ˘Â-

Ò‡·Î‡¯Ï‡ ÏÂı‡ÌËÁÏÎflË ‚fl ÚÂıÌÓÎÓ˝ËÈ‡Î‡˚Ì˚Ì

‡‰ËÍ‡Î ÈÂÌË‰flÌ„ÛÛÎÏ‡Ò˚, ‰˛‚ÎflÚ ·‡ÌÍÎ‡˚Ì˚Ì

Ú‡Ï ˛ÁflÎÎfl¯‰ËËÎÏflÒË, ·‡ÌÍ ıË‰ÏflÚÎflË ·‡Á‡˚Ì‰‡

Òfl·flÒÚ fl„‡·flÚËÌ Úfl’ÏËÌ ÓÎÛÌÏ‡Ò˚, ·‡ÌÍ ÏÂÌÂÊ-

ÏÂÌÚËÌËÌ ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË ‰fl ÔÎ‡ÌÎ‡¯‰˚˚Î˚. 

Ç‡ÎÈÛÚ‡ Â˘ÚËÈ‡ÚÎ‡˚Ì˚Ì Ë‰‡fl Â‰ËÎÏflÒËÌËÌ ÂÙÙÂÍ-

ÚË‚ÎËÈËÌËÌ ÈˆÍÒflÎ‰ËÎÏflÒË, ÂÒÔÛ·ÎËÍ‡‰‡ıËÎË ·‡ÌÍ-

Î‡‡‡Ò˚ ÏˆÚfl¯flÍÍËÎ ÍÂ‰ËÚ ·‡Á‡˚Ì˚Ì ËÌÍË¯‡Ù˚,

·‡ÌÍ ÒËÒÚÂÏËÌ‰fl Ïˆ˘‡ÒË·‡Ú Û˜ÓÚÛÌÛÌ ·ÂÈÌflÎ-

ı‡Î„ ÒÚ‡Ì‰‡ÚÎ‡‡ Ú‡Ï ÍÂ˜Ë‰ËÌËÌ Úfl’ÏËÌ ÓÎÛÌÏ‡Ò˚,

ÒÚ‡ÚÂ˙Ë ‚fl Ú‡ÍÚËÍË ÔÎ‡ÌÎ‡¯‰˚Ï‡Ì˚Ì ÚflÍÏËÎÎfl¯‰Ë-

ËÎÏflÒËÌËÌ ÏÂÚÓ‰ËÍË ·‡Á‡Ò˚Ì˚Ì È‡‡‰˚ÎÏ‡Ò˚,

·ˆ‰Êfl ÔÓÒÂÒÎflËÌËÌ Ú‡Ï ‡‚ÚÓÏ‡ÚÎ‡¯‰˚˚ÎÏ‡Ò˚

ÔÎ‡ÌÎ‡¯‰˚˚Î˚. àÌÙÓÏ‡ÒËÈ‡ ÚÂıÌÓÎÓ˝ËÈ‡Î‡˚ ‚fl

˛‰flÏfl ÒËÒÚÂÏÎflËÌËÌ ÚflÍÏËÎÎfl¯‰ËËÎÏflÒË ËÒÚË„‡-

ÏflÚËÌ‰fl ‰fl Ïfl„Òfl‰È˛ÌÎˆ Ë¯Îfl ‡Ô‡˚Î‡Ê‡„‰˚. 

òˆ·˘flÒËÁ ÍË, „ÂÈ‰ ÓÎÛÌ‡Ì ·Û Úfl‰·ËÎflËÌ ˘flÈ‡-

Ú‡ ÍÂ˜ËËÎÏflÒË ˆ˜ˆÌ ‡È˚-‡È˚ Ùfl‡ÎËÈÈflÚ Ò‡˘flÎflË

ˆÁfl ·ÂÈÌflÎı‡Î„ flÏflÍ‰‡¯Î˚¸˚Ì ˝ÂÌË¯ÎflÌ‰ËËÎÏflÒË

‚fl ËÌÒ‡Ì ÂÒÛÒÎ‡˚Ì˚Ì ËÌÍË¯‡Ù ÂÚ‰ËËÎÏflÒË ÚflÎfl·

ÓÎÛÌÛ ÍË, ·Û ‡ÏËÎ ‰fl ÒÚ‡ÚÂ˙Ë ÔÎ‡Ì‰‡ ˛Á flÍÒËÌË

Ú‡ÔÏ˚¯‰˚. âˆÍÒflÍ ÔÂ¯flÍ‡Î˚¸‡ Ï‡ÎËÍ ÏÂÌÂÊÂ-

Îfl ÍÓÏ‡Ì‰‡Ò˚ ÓÎÏ‡‰‡Ì flÌ ÔÓ„ÂÒÒË‚ Ë‰ÂÈ‡ ‚fl

ÈÂÌËÎËÍÎfl ‰fl Û¸ÛÒÛÁÎÛ¸‡ Ïfl˘ÍÛÏ‰ÛÎ‡. éÌ‡

˝˛fl ‰fl Í‡‰Î‡˚Ì ÔÂ¯flÍ‡ ˘‡Á˚Î˚¸˚Ì‡ ·˛ÈˆÍ

fl˘flÏËÈÈflÚ ‚ÂËÎË. 

ëÚ‡ÚÂ˙Ë ÔÎ‡Ì‰‡ ˛Á flÍÒËÌË Ú‡ÔÏ˚¯ Ïfl„Òfl‰ ‚fl ‚fl-

ÁËÙflÎflËÌ „ÎÓ·‡Î ı‡‡ÍÚÂ ‰‡¯˚‰˚¸˚Ì˚ ÌflÁflfl ‡Î‡-

‡„ ˘flÎfl ·Û ÔÎ‡Ì ˘‡Á˚Î‡ÌÏ‡Ï˚¯‰‡Ì fl‚‚flÎ åËÎÎË

Å‡ÌÍ˚Ì ÒÚÛÍÚÛ ÈÂÌË‰flÌ„ÛÛÎÏ‡Ò˚ ˘flÈ‡Ú‡ ÍÂ˜Ë-

ËÎÏË¯‰Ë. ÅË ˜Óı ÈÂÌË ‰ÂÔ‡Ú‡ÏÂÌÚÎfl È‡‡ÌÏ˚¯,

ÎˆÁÛÏÒÛÁ Ë‰‡flÎfl Îfl¸‚ Â‰ËÎÏË¯ ‚fl ·ËÎfl¯‰ËËÎ-

ÏË¯‰Ë. ÅÂÎfl ÍË, åËÎÎË Å‡ÌÍ˚Ì ÏflÍflÁË ‡Ô‡‡Ú˚Ì-

‰‡ üÏflÎËÈÈ‡Ú à‰‡flÒË ‚fl ·‡¯ ôäå, ËÌÍ‡ÒÒ‡ÒËÈ‡

Ë‰‡flÒË Îfl¸‚ Â‰ËÎÏË¯, Ñ‡ıËÎË ‡Û‰ËÚ ‰ÂÔ‡Ú‡ÏÂÌÚË,

ïflÁËÌfl ‰ÂÔ‡Ú‡ÏÂÌÚË, û‰flÌË¯ ÒËÒÚÂÏÎflË ‚fl ËÌ-

ÙÓÏ‡ÒËÈ‡ ÚÂıÌÓÎÓ˝ËÈ‡Î‡˚ ‰ÂÔ‡Ú‡ÏÂÌÚË È‡‡‰˚Î-

Ï˚¯‰˚. 

2001-ÊË ËÎ È‡Ì‚‡˚Ì 1-Ìfl ÓÎ‡Ì ‚flÁËÈÈflÚfl ˝˛fl

åËÎÎË Å‡ÌÍ˚Ì Úfl¯ÍËÎ‡ÚË ÒÚÛÍÚÛÛÌ‡ ÏflÍflÁË ‡Ô‡-

‡Ú, åËÎÎË Å‡ÌÍ˚Ì ç‡ı˜˚‚‡Ì åÛıÚ‡ êÂÒÔÛ·ÎËÍ‡Ò˚

ˆÁfl Ë‰‡flÒË ‚fl 10 fl‡ÁË Ë‰‡flÒË ‰‡ıËÎ‰Ë. 
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automating external banking controls, and estab-

lishing control over non-banking credit institu-

tions is also being planned.  Additionally, devel-

opment and implementation of special Strategic

Programs aimed at improvement of banking sec-

tor is also being considered.  Other plans include

providing assistance for Institutional

Development of the banking system, develop-

ment of deposits insurance system, radical reno-

vation of settlement mechanisms and technolo-

gies, full privatization of the state banks, creating

open competition environment in the banking

services market, and improvement of the banks’

administration.

Improvement of effectiveness of managing for-

eign currency reserves, development of organ-

ized interbank credit market, full transfer to inter-

national standards in bank accounting, creation of

methodological framework for improvement of

strategic and tactical planning, complete automa-

tion of budget processes are also being consid-

ered.  Specific work is carried out in the field of

improvement of information technology and pay-

ment systems.

Undoubtedly, in order to implement the above-

mentioned measures, it is necessary to expand

international cooperation in various fields of

activities and develop human resources.  This

factor has also been reflected in strategic plan-

ning.  Without a high-skilled management team,

the most progressive ideas and innovations are

destined to fail.  Due to this, great importance is

paid to professional development of staff.

Taking in consideration global nature of meas-

ures and objectives reflected in the strategic plan,

even before this plan was developed, structural

reorganization of the National Bank was carried

out.  Several new departments has been formed,

unnecessary divisions were eliminated or merged

with each other.  For instance, in the head office

of the National Bank, Operational Department,

Cash Settlement Center, and Cash Collection

Department were liquidated, and new Internal

Audit Department, Treasury Department,

Payment Systems and Information Technologies

Department were created instead.

As of 1 January 2001, the organizational struc-

ture of National Bank consisted of the Head

Office, one division in Nakhchivan Autonomous

Republic and 10 regional divisions.

Organizational structure of the National Bank
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É‡ÙËÍÎfl ‚fl Êfl‰‚flÎÎfl

62500
158,5

üÒ‡Ò Ï‡ÍÓË„ÚËÒ‡‰Ë ˝˛ÒÚflËÊËÎfl

* - Ñ˛‚ÎflÚ ëÚ‡ÚËÒÚËÍ‡ äÓÏËÚflÒËÌËÌ Ïfl'ÎÛÏ‡ÚÎ‡˚ åËÎÎË Å‡ÌÍ ÚflflÙËÌ‰flÌ Úfl'‰ËÈfl 

·‡Î‡ÌÒ˚Ì˚Ì ˘ÂÒ‡·Î‡Ï‡Î‡˚Ì‡ flÒ‡ÒflÌ ‰fl„Ë„Îfl¯‰ËËÎÏË¯‰Ë

îËÁËÍË ˘flÊÏ ËÌ‰ÂÍÒË, %-Îfl
fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ

1990-Ê˚ ËÎfl ÌËÒ·flÚflÌ

1995

éÚ‡ ‡ÈÎ˚„ Â‡Î flÏflÍ ˘‡„„˚ 
fl‚‚flÎÍË ‰˛‚fl ÌËÒ·flÚflÌ, %-Îfl

85,9

ñÏÛÏË ‰‡ıËÎË Ïfl˘ÒÛÎ,  ÏÎ‰. Ï‡Ì‡Ú 10669

88,2
41,9

àÌ‰ÂÍÒ ‰ÂÙÎÈ‡ÚÓ, fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ 645,8

Ä‰‡Ï·‡¯˚Ì‡ ‰ˆ¯flÌ ñÑå, ÄÅò ‰ÓÎÎ‡˚ 321,6

ëflÌ‡ÈÂ ËÒÚÂ˘Ò‡Î˚Ì˚Ì ˘flÊÏ ËÌ‰ÂÍÒË, 
fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ, %-Îfl 

78,6

äflÌ‰ ÚflÒflˆÙ‡Ú˚ ËÒÚÂ˘Ò‡Î˚Ì˚Ì ˘flÊÏ ËÌ‰ÂÍsË,
fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ, %-Îfl 

93

àÌÙÎÈ‡ÒËÈ‡ (fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ)
(fl‚‚flÎÍË ËÎËÌ ‰ÂÍ‡·˚Ì‡ ÌËÒ·flÚflÌ)

511,8
184,5

ëflÌ‡ÈÂÌËÌ ÚÓÔ‰‡ÌÒ‡Ú˚¯ „ËÈÏflÚ ËÌ‰ÂÍÒÎflË
(fl‚‚flÎÍË ËÎËÌ Ïˆ‚‡ÙË„ ‰˛‚ˆÌfl ÌËÒ·flÚflÌ)

1834

89400
143,1

1996

134,0

13663

101,3
42,4

126,5

416,2

93,3

103,0

119,9
106,8

198

141600
158,5

1997

157,9

15791

105,8
44,9

105,8

513,2

100,3

93,9

103,7
100,4

111,8

168400
118,9

1998

128,7

17203

110,0
49,4

91,7

570,6

102,2

106,2

99,2
92,4

87,6

184400
109,5

1999

110,1

18576

107,4
53,0

89,2

573,6

103,6

107,1

91,5
99,5

93,9

205100
115,0

2000

112,5

21940

111,4
59,0

106,1

618,6

106,9

112,1

101,8
102,2

124,6

éÚ‡ ‡ÈÎ˚„ ÌÓÏËÌ‡Î flÏflÍ ˘‡„„˚, 
fl‚‚flÎÍË ‰˛‚fl ÌËÒ·flÚflÌ, %-Îfl

ï‡ËÊË ÚËÊ‡flÚ ·‡Î‡ÌÒ˚, ÏÎÌ. $
Ëı‡Ê
Ë‰ı‡Î

-373,1
612,3
985,4

-693,9
643,7
1337,6

-566,9
808,3
1375,2

-1046,2
677,7
1723,9

-408,2
1025,2
1433,4

319,4
1858,3
1538,9

1091,2 1333,7 1554,0 1702,9 1780,3 2322äÂ‰ËÚ „ÓÈÛÎÛ¯Û, ÏÎ‰. Ï‡Ì‡Ú

957,6 1204,2 1556,3 1218,5 1404,3 1661,1ùÂÌË¯ ÔÛÎ ÍˆÚÎflÒË (‰˛‚ˆÌ ÒÓÌÛÌ‡), ÏÎ‰. Ï‡Ì‡Ú
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62500

158,5

Main macroeconomic indicators

* - The data of State Statistics Committee, checked on the basis of 

National Bank's balance of payments calculations 

Physical volume index, in %
compared to previous year
compared to 1990

1995

Average monthly real salary
compared to previous period, in %

85,9

Gross Domestic Product, bln. manats 10669

88,2
41,9

Index deflator, compared to previous year 645,8

Per capital GDP, in US dollars 321,6

Industry output volume index,
compared to previous year, in %

78,6

Agriculture output volume index,
compared to previous year, in %

93

Inflation (compared to respective period of previous year)
(compared to December of previous year)

511,8
184,5

Industry wholesale price indices 
(compared to respective period of previous year)

1834

89400

143,1

1996

134,0

13663

101,3
42,4

126,5

416,2

93,3

103,0

119,9
106,8

198

141600

158,5

1997

157,9

15791

105,8

44,9

105,8

513,2

100,3

93,9

103,7
100,4

111,8

168400

118,9

1998

128,7

17203

110,0

49,4

91,7

570,6

102,2

106,2

99,2
92,4

87,6

184400

109,5

1999

110,1

18576

107,4

53,0

89,2

573,6

103,6

107,1

91,5
99,5

93,9

205100

115,0

2000

112,5

21940

111,4

59,0

106,1

618,6

106,9

112,1

101,8
102,2

124,6

Average monthly nominal salary
compared to previous period, in %

Balance of foreign trade, $ mln. 
exports
imports

-373,1

612,3
985,4

-693,9
643,7
1337,6

-566,9
808,3
1375,2

-1046,2
677,7
1723,9

-408,2
1025,2
1433,4

319,4
1858,3
1538,9

1091,2 1333,7 1554,0 1702,9 1780,3 2322Loans granted, bln. manats

957,6 1204,2 1556,3 1218,5 1404,3 1661,1
Total money volumes (at the end of the period), 
bln. manats

62500
158,5

1995

85,9

10669

88,2
41,9

645,8

321,6

78,6

93

511,8
184,5

1834

89400
143,1

1996

134,0

13663

101,3
42,4

126,5

416,2

93,3

103,0

119,9
106,8

198

141600
158,5

1997

157,9

15791

105,8
44,9

105,8

513,2

100,3

93,9

103,7
100,4

111,8

168400
118,9

1998

128,7

17203

110,0
49,4

91,7

570,6

102,2

106,2

99,2
92,4

87,6

184400
109,5

1999

110,1

18576

107,4
53,0

89,2

573,6

103,6

107,1

91,5
99,5

93,9

205100
115,0

2000

112,5

21940

111,4
59,0

106,1

618,6

106,9

112,1

101,8
102,2

124,6

-373,1
612,3
985,4

-693,9
643,7
1337,6

-566,9
808,3
1375,2

-1046,2
677,7
1723,9

-408,2
1025,2
1433,4

319,4
1858,3
1538,9

1091,2 1333,7 1554,0 1702,9 1780,3 2322

957,6 1204,2 1556,3 1218,5 1404,3 1661,1
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àÒÚÂ˘Î‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒËÌËÌ ‰flÈË¯ÏflÒË, fl‚‚flÎÍË ËÎËÌ ‰ÂÍ‡·˚Ì‡ ÌËÒ·flÚflÌ, %-Îfl

ÜflÏË Ï‡ÎÎ‡ ‚fl

ıË‰ÏflÚÎfl ˆÁfl

üÁ‡„
Ïfl˘ÒÛÎÎ‡˚,

Ë˜ÍËÎfl, ÚˆÚˆÌ

ÉÂÈË-flÁ‡„
Ï‡ÎÎ‡˚,

ıË‰ÏflÚÎfl

ÉÂÈË-flÁ‡„

Ï‡ÎÎ‡˚

üÁ‡„ ‚fl „ÂÈË-

flÁ‡„ Ï‡ÎÎ‡˚
ïË‰ÏflÚÎfl

84,6 90,3 68,5 68,6 86,9 68,41995-ÊË ËÎ

6,8 0,3 32,0 9,5 2,3 104,51996-Ê˚ ËÎ

0,4 -0,7 4,4 0,0 -0,6 14,61997-ÊË ËÎ

-7,6 -9,0 -2,1 -3,0 -8,2 -0,61998-ÊË ËÎ

-0,5 -2,0 2,5 0,0 -1,6 6,11999-ÊÛ ËÎ

2,2 4,0 -0,9 1,7 3,4 -4,42000-ÊË ËÎ

àÒÚÂ˘Î‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒËÌËÌ ‰flÈË¯ÏflÒË, fl‚‚flÎÍË ËÎfl ÌËÒ·flÚflÌ, %-Îfl

ÜflÏË Ï‡ÎÎ‡ ‚fl

ıË‰ÏflÚÎfl ˆÁfl

üÁ‡„
Ïfl˘ÒÛÎÎ‡˚,

Ë˜ÍËÎfl, ÚˆÚˆÌ

ÉÂÈË-flÁ‡„
Ï‡ÎÎ‡˚,

ıË‰ÏflÚÎfl

ÉÂÈË-flÁ‡„

Ï‡ÎÎ‡˚

üÁ‡„ ‚fl „ÂÈË-

flÁ‡„ Ï‡ÎÎ‡˚
ïË‰ÏflÚÎfl

511,8 522,4 481,2 408,0 502,0 601,31995-ÊË ËÎ

119,9 117,6 129,2 117,0 117,7 166,31996-Ê˚ ËÎ

103,7 99,5 118,8 105,6 100,5 150,51997-ÊË ËÎ

99,2 -98,7 101,3 98,9 98,7 106,31998-ÊË ËÎ

91,5 89,0 99,4 97,5 90,3 102,31999-ÊÛ ËÎ

101,8 102,3 100,9 101,9 102,2 99,52000-ÊË ËÎ

-0,5

0,0

0,5

1,0

1,5

2,0

2,5

3,0

3,5

4,0

4,5

I II III IV V VI VII VIII IX X XI XII

2000-ÊË ËÎ‰fl ËÒÚÂ˘Î‡Í „ËÈÏflÚÎflË ‚fl Ï‡Ì‡Ú˚Ì 

ÏflÁflÌÌflÒË ËÌ‰ÂÍÒËÌËÌ ‰flÈË¯ÏflÒË

àÒÚÂ˘Î‡Í „ËÈÏflÚÎflËÌËÌ ËÌ‰ÂÍÒË å‡Ì‡Ú˚Ì ÏflÁflÌÌflÒËÌËÌ ‰flÈË¯Ïfl ËÌ‰ÂÍÒË
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Change in consumer price index compared to December of previous year, in %

Total for goods 
and services

Foodstuffs, bev-

erages, tobacco

Non-food
products, 
services

Non-food

products

Foodstuffs
and non-food

products
Services

84,6 90,3 68,5 68,6 86,9 68,41995

6,8 0,3 32,0 9,5 2,3 104,51996

0,4 -0,7 4,4 0,0 -0,6 14,61997

-7,6 -9,0 -2,1 -3,0 -8,2 -0,61998

-0,5 -2,0 2,5 0,0 -1,6 6,11999

2,2 4,0 -0,9 1,7 3,4 -4,42000

Change in consumer price index compared to previous year, in %

Total for goods 
and services

Foodstuffs, bev-

erages, tobacco

Non-food
products, 
services

Non-food

products

Foodstuffs
and non-food

products
Services

511,8 522,4 481,2 408,0 502,0 601,31995

119,9 117,6 129,2 117,0 117,7 166,31996

103,7 99,5 118,8 105,6 100,5 150,51997

99,2 -98,7 101,3 98,9 98,7 106,31998

91,5 89,0 99,4 97,5 90,3 102,31999

101,8 102,3 100,9 101,9 102,2 99,52000

-0,5

0,0

0,5

1,0

1,5

2,0

2,5

3,0

3,5

4,0

4,5

I II III IV V VI VII VIII IX X XI XII

Changes of consumer price index and 

manat exchange rate index during 2000

Consumer price index Index of changes in manat exchange rate
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äÂ‰ËÚ „ÓÈÛÎÛ¯Û, ÏÎ‰. Ï‡Ì‡Ú

1995-ÊË ËÎ 1091,2 224.8 20.6 907.0 189,4 20,9 184,2 35,4 19,2

1996-Ê˚ ËÎ 1333,7 273.7 20.5 1227,8 263,7 21,5 105,9 10,0 9,4

1997-ÊË ËÎ 1554,0 315.0 20.3 1445,6 299,1 20,7 108,4 15,9 14,7

1998-ÊË ËÎ 1702,9 336.6 19.8 1666,9 327,7 19,7 36,0 8,9 24,7

1999-ÊÛ ËÎ 1780,2 364.2 20.5 1735,3 355,5 20,5 44,9 8,7 19,4

2000-ÊË ËÎ 2321,8 500.4 21.6 1672,0 440,9 26,4 649,8 59,4 9,1

äÂ‰ËÚÎfl - ÊflÏË

Üüåà

Ó ÊˆÏÎfl‰flÌ
‚‡ıÚ˚ ÍÂ˜ÏË¯

ÊflÏË %-Îfl

É˚Ò‡Ïˆ‰‰flÚÎË

Üüåà

Ó ÊˆÏÎfl‰flÌ
‚‡ıÚ˚ ÍÂ˜ÏË¯

ÊflÏË %-Îfl

ìÁÛÌÏˆ‰‰flÚÎË

Üüåà

Ó ÊˆÏÎfl‰flÌ
‚‡ıÚ˚ ÍÂ˜ÏË¯

ÊflÏË %-Îfl

2,102

12,001

2,162

9,25

1,366

11,01

2,09

9,65

13,79

3,49

9,96

25,98

36,861

12,436

36,072

12,121

9,151

11,514

35,17

39,34

20

19,07

10

17,0717,13
16,86

16,36

16,73

16,64

16,83

16,90

16,94

16,37

16,44

16,57

16,78

16,72

17

16,97

16,8

16,91
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ÑÉàÇ-ÌËÌ ËÎÍËÌ ·‡Á‡‰‡ ÈÂÎfl¯‰ËËÎÏflÒË

ë‡Ú˚¯˚Ì ˘fl˙ÏË (‰˛‚ËÈÈfl‰flÌ ˜˚ıÏ˚¯),ÏÎ‰.Ï‡Ì.

ë‡Ú˚¯˚Ì ˘fl˙ÏË (‰˛‚ËÈÈfl‰fl ÓÎ‡Ì), ÏÎ‰.Ï‡Ì." 

éÚ‡ ÏˆÌ‡ÒË· ˝flÎËÎËÎËÍ, %-Îfl 



129

Charts and tables

Crediting, in billion manats

1995 1091,2 224.8 20.6 907.0 189,4 20,9 184,2 35,4 19,2

1996 1333,7 273.7 20.5 1227,8 263,7 21,5 105,9 10,0 9,4

1997 1554,0 315.0 20.3 1445,6 299,1 20,7 108,4 15,9 14,7

1998 1702,9 336.6 19.8 1666,9 327,7 19,7 36,0 8,9 24,7

1999 1780,2 364.2 20.5 1735,3 355,5 20,5 44,9 8,7 19,4

2000 2321,8 500.4 21.6 1672,0 440,9 26,4 649,8 59,4 9,1

Loans - total

TOTAL

including
overdue

total in %

Short-term

TOTAL

including
overdue

total %

Long-term

TOTAL

including
overdue

total %

2,102

12,001

2,162

9,25

1,366

11,01

2,09

9,65

13,79

3,49
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T-bills issued and traded at primary market

Sales volume (for matured securities), bln. manats
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Ö˘ÚËÈ‡Ú ‡ÍÚË‚ÎflËÌ ‰flÈË¯ÏflÒË 
(- ‡Ú˚Ï; + Á‡ÎÏ‡) 7,2 -244,2 18,7 -228,5 -274,2

1996-Ê˚ ËÎ

-931,2

-693,9

643,7

-1337,6

-291,6

149,3

-440,9

-12,1

15,1

-27,2

66,4

894,5

590,7

36,6

267,2

1997-ÊË ËÎ

-915,8

-566,9

808,3

-1375,2

-384,2

341,8

-726,0

-9,5

22,

-32,3

44,8

1194,4

1050,6

64,2

79,6

1998-ÊË ËÎ

-1364,5

-1046,2

677,7

-1723,9

-369,0

331,7

-700,7

-13,3

38,3

-51,6

64,0

1345,8

948,2

74,7

322,9

1999-ÊÛ ËÎ

-599,7

-408,2

1025,2

-1433,4

-228,3

256,8

-485,1

-44,9

33,9

-78,8

81,7

828,2

355,4

155,0

317,8

2000-Ê˚ ËÎ

-167,7

319,4

1858,3

-1538,9

-224,6

259,8

-484,4

-335,4

55,9

-391,3

73,0

441,9

29,1

100,0

312,8

ÄÁfl·‡ÈÊ‡Ì êÂÒÔÛ·ÎËÍ‡Ò˚Ì˚Ì Úfl’‰ËÈfl ·‡Î‡ÌÒ˚, ÏÎÌ. ÄÅò ‰ÓÎÎ‡˚ 

Ü‡Ë ˘ÂÒ‡·

ï‡ËÊË ÚËÊ‡flÚ ·‡Î‡ÌÒ˚

àı‡Ê

à‰ı‡Î

ïË‰ÏflÚÎfl ·‡Î‡ÌÒ˚

àı‡Ê

à‰ı‡Î

ùflÎËÎfl

äÂ‰ËÚ (‰‡ıËÎÓÎÏ‡Î‡)

ÑÂ·ÂÚ (˛‰flÏflÎfl)

Ü‡Ë Ú‡ÌÒÙÂÚÎfl

ä‡ÔËÚ‡Î̊ Ì ‚fl Ï‡ÎËÈÈflÌËÌ ˘flflÍflÚË ˘ÂÒ‡·˚

ÅË·‡¯‡ ËÌ‚ÂÒÚËÒËÈ‡Î‡

çÂÙÚ ·ÓÌÛÒÛ

ÑË˝fl ËÌ‚ÂÒÚËÒËÈ‡Î‡
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Change in reserve assets,
(- growth; + decrease) 7,2 -244,2 18,7 -228,5 -274,2

1996

-931,2

-693,9

643,7

-1337,6

-291,6

149,3

-440,9

-12,1

15,1

-27,2

66,4

894,5

590,7

36,6

267,2

1997

-915,8

-566,9

808,3

-1375,2

-384,2

341,8

-726,0

-9,5

22,

-32,3

44,8

1194,4

1050,6

64,2

79,6

1998

-1364,5

-1046,2

677,7

-1723,9

-369,0

331,7

-700,7

-13,3

38,3

-51,6

64,0

1345,8

948,2

74,7

322,9

1999

-599,7

-408,2

1025,2

-1433,4

-228,3

256,8

-485,1

-44,9

33,9

-78,8

81,7

828,2

355,4

155,0

317,8

2000

-167,7

319,4

1858,3

-1538,9

-224,6

259,8

-484,4

-335,4

55,9

-391,3

73,0

441,9

29,1

100,0

312,8

Balance of payments of Azerbaijan Republic, in millions of US dollars

Current account

Foreign trade balance

Export

Import

Balance of services

Export

Import

Profits

Credit (inflow)

Debit (payments) 

Debit (payments) 

Capital and finance  
movement account

Direct investments

Oil bonus

Other investments
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1
4
1
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1
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4
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6
1

1
2
0
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1
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6
0
6
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1
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2
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5

2
4
5
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5
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4
1
1

4
2
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4
7
4
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1
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3
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0
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1
1
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3
8
3
0
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8
3
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1
0
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2
3
1

1
5
1
.3

8
0
3
8
3
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1
8
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2
2
1
3
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9
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.0

1
9
9
9
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6
3
9
5
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-1
1
1
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6
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0
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3
1
2
0
1
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2
2
4
2
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1
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8
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7
1
6

9
3
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1
4
8
0
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0

1
1
4
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1
1
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4
2
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1
9
1
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5
6
3
1

4
9
.8
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3
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1
1
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4
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îfl‡ÎËÈÈflÚ Ïˆ‰‰flÚË %

01.01.94-30.06.94 100

01.07.94-30.11.94 150

01.12.94-31.12.94 200

01.01.95-31.03.95 250

01.04.95-30.04.95 237

01.05.95-31.05.95 210

01.06.95-30.06.95 180

01.07.95-31.08.95 140

01.09.95-31.12.95 100

01.01.96-29.02.96 80

01.03.96-31.03.96

01.04.96-30.04.96

60

50

01.05.96-30.06.96 45

01.07.96-31.07.96 30

01.08.96-30.10.96 25

01.11.96-14.02.96 20

01.11.96-14.02.96 20

15.02.97-31.03.97 16

01.04.97-30.06.97 15

01.07.97-30.06.98 12

01.07.98-30.10.99 14

01.11.99 10

èÛÎ  ‡„Â„‡ÚÎ‡˚,  ÏÎ‰. Ï‡Ì‡Ú

‰˛‚ËÈÈfl‰fl ÓÎ‡Ì Ì‡¸‰

ÔÛÎ

å0+ÚflÎfl· ÓÎÛÌ‡Ì‡‰flÍ

‰ÂÔÓÁËÚÎfl
å1+Ïˆ‰‰flÚÎË ‰ÂÔÓÁËÚÎfl å2+ëÑÇ ‰ÂÔÓÁËÚÎflË

276,1 401,3 431,0 1048,101.01.1995

602,4 925,0 957,6 1299,601.01.1996

865,4 1173,7 1204,2 1545,101.01.1997

1170,5 1537,8 1556,3 2063,701.01.1998

926,0 1202,5 1218,5 1712,901.01.1999

1135,8 1390,0 1404,3 1989,901.01.2000

å0 å1 å2 å3

1349,8 1609,5 1661,1 2730,301.01.2001

âÂÌË‰flÌ Ï‡ÎËÈÈflÎfl¯‰ËÏfl ‰flflÊflÎflË
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Charts and tables

Money aggregate,  in billion manats

Cash in 

curculation

å0+demand

deposits

å1+ term 

deposits

å2+deposits

in hard currency

å0 å1 å2 å3

Operational period %

01.01.94-30.06.94 100

01.07.94-30.11.94 150

01.12.94-31.12.94 200

01.01.95-31.03.95 250

01.04.95-30.04.95 237

01.05.95-31.05.95 210

01.06.95-30.06.95 180

01.07.95-31.08.95 140

01.09.95-31.12.95 100

01.01.96-29.02.96 80

01.03.96-31.03.96

01.04.96-30.04.96

60

50

01.05.96-30.06.96 45

01.07.96-31.07.96 30

01.08.96-30.10.96 25

01.11.96-14.02.96 20

01.11.96-14.02.96 20

15.02.97-31.03.97 16

01.04.97-30.06.97 15

01.07.97-30.06.98 12

01.07.98-30.10.99 14

01.11.99 10

Interbank refinancing rates

276,1 401,3 431,0 1048,101.01.1995

602,4 925,0 957,6 1299,601.01.1996

865,4 1173,7 1204,2 1545,101.01.1997

1170,5 1537,8 1556,3 2063,701.01.1998

926,0 1202,5 1218,5 1712,901.01.1999

1135,8 1390,0 1404,3 1989,901.01.2000

1349,8 1609,5 1661,1 2730,301.01.2001
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èÛÎ ËÊÏ‡Î˚, ÏÎ‰. Ï‡Ì‡Ú

ï‡ÎËÒ ı‡ËÊË ‡ÍÚË‚Îfl

01.01.1996 01.01.1997 01.01.1998 01.01.1999

671,3 593,9 1233,3 694,8

01.01.2000

1584,0

01.01.2001

2893,3

ÄåÅ-Ì˚Ì ı‡ÎËÒ ·ÂÈÌflÎı‡Î„ 
‡ÍÚË‚ÎflË (ëÑÇ) 716,3 187,1 779,1 488,5 1175,4 1569,7

äÓÏ. Å‡ÌÍÎ‡˚Ì˚Ì ı‡ÎËÒ ı‡ËÊË 
‡ÍÚË‚ÎflË (ëÑÇ) -213,2 396,1 450,0 214,9 408,6 1320,8

ÑË˝fl -0,1 2,8

É‡Ô‡Î˚ ‰˛Ìfl ‚‡ÎÈÛÚ‡‰‡ ı‡ÎËÒ 
ı‡ËÊË ‡ÍÚË‚Îfl 3,8 0,7 4,2 -8,6 0

ï‡ÎËÒ ‰‡ıËÎË ‡ÍÚË‚Îfl

Ñ‡ıËÎË ÍÂ‰ËÚ

628,4 951,2 830,3 1018,0 508,5 1074,2

åflÍflÁË ˘˛ÍÛÏflÚfl ÍÂ‰ËÚÎfl, ı‡ÎËÒ 
(‡Á˚Î‡¯‰˚˚ÎÏ˚¯ ÙÓÌ‰Î‡ ‰‡ıËÎ ÓÎÏ‡„Î‡)

1336,1 1780,1 1977,6 2202,5 1987,4 2251,5

åˆflÒÒËÒflÎflfl ‚fl ÙËÁËÍË
¯flıÒÎflfl ÚflÎfl·Îfl   

-199,9 -108,0 -53,5 12,1 -295,9 -115,9

ÑË˝fl Ï‡‰‰flÎfl (ı‡ÎËÒ)

ùÂÌË¯ ÔÛÎ ÍˆÚÎflÒË

1536,1 1888,0 2031,1 2190,4 2283,3 2367,4

ùÂÌË¯ ÔÛÎ ÍˆÚÎflÒË (Ï‡Ì‡Ú)

-707,7 -828,8 -1147,3 -1184,5 -1478,9 -1177,3

Å‡ÌÍÎ‡‰‡Ì ÍflÌ‡‰‡Í˚ Ï‡Ì‡Ú 602,4 865,4 1170,5 926,0 1135,8 1349,8

å‡Ì‡Ú ‰ÂÔÓÁËÚÎflË 355,2 338,7 385,8 292,5 268,5 311,3

ï‡ËÊË ‚‡ÎÈÛÚ‡ ËÎfl ‰ÂÔÓÁËÚÎfl 342,0 340,9 507,4 494,4 688,2 2306,3

1299,6 155,1 2063,7 1712,9 2092,5 3967,4

957,6 1204,2 1556,3 1218,5 1404,3 1661,1
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Charts and tables

Money summary, in billion manats

Net foreign assets

01.01.1996 01.01.1997 01.01.1998 01.01.1999

671,3 593,9 1233,3 694,8

01.01.2000

1584,0

01.01.2001

2893,3

Net international assets of NBAR 
(hard currency) 716,3 187,1 779,1 488,5 1175,4 1569,7

Net international assets 
of commercial banks (hard currency) -213,2 396,1 450,0 214,9 408,6 1320,8

Other -0,1 2,8

Net foreign assets in soft currency 3,8 0,7 4,2 -8,6 0

Net internal assets

Internal credit

628,4 951,2 830,3 1018,0 508,5 1074,2

1336,1 1780,1 1977,6 2202,5 1987,4 2251,5

Others matters (net)

Wide money masses

Wide money masses (manats)

-707,7 -828,8 -1147,3 -1184,5 -1478,9 -1177,3

Manats outside banks 602,4 865,4 1170,5 926,0 1135,8 1349,8

Manat deposits 355,2 338,7 385,8 292,5 268,5 311,3

Deposits in foreign currency 342,0 340,9 507,4 494,4 688,2 2306,3

1299,6 155,1 2063,7 1712,9 2092,5 3967,4

957,6 1204,2 1556,3 1218,5 1404,3 1661,1

Net loans to central government 
(including agreed upon funds)

Claims to companies and individuals 1536,1 1888,0 2031,1 2190,4 2283,3 2367,4

-199,9 -108,0 -53,5 12,1 -295,9 -115,9
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Å‡ÌÍ ÒËÒÚÂÏË ˘‡„„˚Ì‰‡ Ïfl’ÎÛÏ‡Ú

01.01.1996 01.01.1997 01.01.1998 01.01.1999 01.01.2000 01.01.2001

Å‡ÌÍÎ‡˚Ì Ò‡È˚ 180 136 99 79 70 59

- Ó ÊˆÏÎfl‰flÌ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl 11 13 13 12 13 16

·ÛÌ‰‡Ì 100 %-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl 4 4 5 5 5 5

çËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ ÏËÌËÏÛÏ ˘fl‰‰ËÌfl 

„ÓÈÛÎ‡Ì ÚflÎfl·, ÏËÌ ÄÅò ‰ÓÎÎ‡˚

Ùfl‡ÎËÈÈflÚ‰fl ÓÎ‡Ì ·‡ÌÍÎ‡ ˆ˜ˆÌ 50 300 1000 1500 2000 2000

ÈÂÌË ‡˜˚Î‡Ì ·‡ÌÍÎ‡ ˆ˜ˆÌ 500 1250 5000 5000 5000 5000

·‡ÌÍÎ‡˚Ì Ù‡ÍÚËÍË ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û - ÏÎ‰. Ï‡Ì‡Ú 110,8 245,5 413,9 598,5 714,0 582,2

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚ 24,7 39,7 38,6 139,7 156,6 57,7

˛ÁflÎ ·‡ÌÍÎ‡ 86,1 205,8 375,3 458,8 557,4 524,5

- Ó ÊˆÏÎfl‰flÌ ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl ·‡ÌÍÎ‡˚Ì 

ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û
23,9 29,0 53,5 68,4 113,1 161,7

·ÛÌ‰‡Ì 100 %-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl 7,1 10,1 25,7 30,5 35,5 58,9

- ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl ·‡ÌÍÎ‡˚Ì  

ÙÓÌ‰ÛÌÛÌ   ıˆÒÛÒË ˜flÍËÒË  (%-Îfl)
21,6 11,8 12,9 11,4 15,8 27,8

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl ·‡ÌÍÎ‡˚Ì 

ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰ÛÌÛÌ ıˆÒÛÒË ˜flÍËÒË  (%-Îfl)
6,4 4,1 6,2 5,1 5,0 10,1

ÓÚ‡ ˘ÂÒ‡·Î‡ 1 ·‡ÌÍ‡ ‰ˆ¯flÌ ÌËÁ‡ÏÌ‡Ïfl ÙÓÌ‰Û  - ÏÎ‰. Ï‡Ì‡Ú 0,6 1,8 4,2 7,6 10,2 9,9

äÂ‰ËÚ „ÓÈÛÎÛ¯Î‡˚, ÏÎ‰. Ï‡Ì‡Ú 1091,2 1333,7 1554,0 1702,7 1780,3 2321,8

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚ 874,3 1105,5 1097,3 1037,1 1028,6 1527,4

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 80,1 82,9 70,6 60,9 57,8 65,8

˛ÁflÎ ·‡ÌÍÎ‡ 216,9 228,2 456,7 665,6 751,7 794,4

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 19,9 17,1 29,4 39,1 42,2 34,2

Ó ÊˆÏÎfl‰flÌ:

ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl 17,8 12,6 90,5 143,1 171,9 287,3

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 1,6 0,9 5,8 8,4 9,7 12,4

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl 8,0 65,6 105,5 82,9 89,8

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 0,6 4,2 6,2 4,7 3,9

ü˘‡ÎË‰flÌ ÊflÎ· ÓÎÛÌÏÛ¯ flÏ‡ÌflÚÎfl, ÏÎ‰. Ï‡Ì‡Ú

(‚‡ÎÈÛÚ‡ ‰‡ıËÓ ÓÎÏ‡„Î‡)
84,0 109,5 158,0 187,7 259,4 396,4

‰˛‚ÎflÚ ·‡ÌÍÎ‡˚ 65,0 56,9 89,3 106,0 124,5 177,5

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 77,4 52,0 56,5 56,5 48,0 44,8

˛ÁflÎ ·‡ÌÍÎ‡ 19,0 52,6 68,7 81,7 134,9 218,9

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 22,6 49,0 43,5 43,5 52,0 55,2

Ó ÊˆÏÎfl‰flÌ:

ı‡ËÊË Í‡ÔËÚ‡Î˚Ì Ë¯ÚË‡Í˚ ËÎfl 
18 11 52,6 54,8 99,9 162,1

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 21,4 10,3 33,3 29,2 38,5 40,9

·ÛÌ‰‡Ì 100%-ÎË ı‡ËÊË Í‡ÔËÚ‡Î ËÎfl 6,7 45,9 48,4 58,0 98,4

ˆÏÛÏË Ïfl·Îfl¸‰fl ıˆÒÛÒË ˜flÍËÒË,  %-Îfl 6,1 29,1 25,8 22,4 24,8
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Charts and tables

Information about banking system

01.01.1996 01.01.1997 01.01.1998 01.01.1999 01.01.2000 01.01.2001

Number of banks 180 136 99 79 70 59

- including banks with foreign capital 11 13 13 12 13 16

of which with 100 % of foreign capital 4 4 5 5 5 5

Minimal required limit of equity capital 

in thousands of US dollars

for banks in operations 50 300 1000 1500 2000 2000

for newly opened banks 500 1250 5000 5000 5000 5000

Actual equity capital of the banks - in billion manats 110,8 245,5 413,9 598,5 714,0 582,2

Statebanks 24,7 39,7 38,6 139,7 156,6 57,7

Private banks 86,1 205,8 375,3 458,8 557,4 524,5

- including equity capital of the banks with foreign

participation
23,9 29,0 53,5 68,4 113,1 161,7

of which with 100% foreign capital 7,1 10,1 25,7 30,5 35,5 58,9

- special weight of equity capital of the banks 

with foreign participation (in %)
21,6 11,8 12,9 11,4 15,8 27,8

of which equity capital of banks with 100%

foreign participation (in %)
6,4 4,1 6,2 5,1 5,0 10,1

Average equity capital per 1 bank, in billion manats 0,6 1,8 4,2 7,6 10,2 9,9

Loans made, bln. manats 1091,2 1333,7 1554,0 1702,7 1780,3 2321,8

State banks 874,3 1105,5 1097,3 1037,1 1028,6 1527,4

Weight in total ,  in % 80,1 82,9 70,6 60,9 57,8 65,8

Private banks 216,9 228,2 456,7 665,6 751,7 794,4

Weight in total ,  in % 19,9 17,1 29,4 39,1 42,2 34,2

including:

banks with foreign participation
17,8 12,6 90,5 143,1 171,9 287,3

Weight in total ,  in % 1,6 0,9 5,8 8,4 9,7 12,4

of which with 100% foreign participation 8,0 65,6 105,5 82,9 89,8

Weight in total ,  in % 0,6 4,2 6,2 4,7 3,9

Deposits  from population bln. manats

(including foreign currency)
84,0 109,5 158,0 187,7 259,4 396,4

State banks 65,0 56,9 89,3 106,0 124,5 177,5

Weight in total ,  in % 77,4 52,0 56,5 56,5 48,0 44,8

Private banks 19,0 52,6 68,7 81,7 134,9 218,9

Weight in total ,  in % 22,6 49,0 43,5 43,5 52,0 55,2

including:

with foreign capital participation
18 11 52,6 54,8 99,9 162,1

Weight in total ,  in % 21,4 10,3 33,3 29,2 38,5 40,9

of which with 100% foreign capital participation 6,7 45,9 48,4 58,0 98,4

Weight in total ,  in % 6,1 29,1 25,8 22,4 24,8
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