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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

1. Osas makroiqtisadi gostaricilor / Main macroeconomic indicators

Cadval 1.1. Makroigtisadi gostaricilor

Table 1.1. Macroeconomic indicators

mlrd.man. / bln.man.

2003-cii ilin

2004-cii ilin

2004-cii ilin

to previous year, %

.. . yanvar- . yanvar- yanvar-
2001-ci il 2002-ci il sentyabr1 | 2003-ciiil avqustu sentyabri
Y2001 Y2002 January- Y2003 January- | January-
September August September
2003 2004 2004
Umumi daxili mohsul
Gross domestic product (GDP) 26578 30312.3 25857.7 35053.4 26230.2 29689.1
avvalki ila, ¥5-1a
10 previous year, % 109.9 110.6 110.5 111.2 109.5 109.9
Senaye mohsulunun hacmi 176268 | 19742.1 173227 | 236522 | 18057.6 20547.9
Volume of industry production
Pl O
awolkiilo, 7i-lo 105.1 103.6 105.8 106.1 104.6 105.1
to previous year, %
L D M 5649.2 10292.8 12067.6 | 17809.5 | 15589.0 17590.9
Capital investments
S
LI YD 17.1 182.2 170.9 171.2 148.0 145.3
to previous year, %
Kond tosorriifati mohsullart 5893.6 6355.7 5652.9 6836.0 5182.9 6104.0
Volume of agriculture production
S
avvalkiilo, 7i-lo - 111.1 106.4 105.0 105.6 105.3 105.7
to previous year, A
Yiik dovriyyasi, mln. ton km
Freight by transportation means, mln, t km 24918 20200.0 16300.0 22200.0 15000.0 17000.0
2k
WAL Y 123.0 109.6 108.6 109.3 103.8 103.8
to previous year, %o
Parakands amt25 dvriyyasi 118774 | 134423 | 111758 | 151300 | 118989 13416.3
Retail trade-turnover
avvalki ila, %o-12
1o previous year, % 109.9 109.6 110.2 110.9 112.4 1125
Ll sCifmeid o 2488.6 2659.0 21749 2961.1 2200.5 2500.5
Paid Services
i
PRI, Ve 105.6 107.1 110.9 111.7 114.6 1152
to previous year, %
Biidconin golirlori 3919.5 45512 4330.0 6127.6 45232 ;
Budgetary revenues
2 7] 0,
owwolkiilo, 7i-lo 109.7 116.1 137.7 134.6 129.3 -
to previous year, %
Biidconin xarclori =~ 4032.9 4658.6 4163.0 6169.5 4285.3 -
Budgetary expendituries
avvalki ila, %o-12
Y, 105.6 115.5 132.5 132.4 118.6 .
Kasir (-) / Profisit (+) ) ) ) 237.9 _
Deficit () / Proficit (+) 113.4 107.4 167.0 41.9 .
Biidca kasirinin/profisitinin UDM-da xiisusi ¢okisi, %o-lo 0.4 0.4 0.7 0.1 0.9 -
State budget deficit/proficit as a share of GDP, %
Ohalinin nominal pul galirlori
Nominal income of population 19381.8 21169.9 17065.7 24207.9 18420.2 20968.7
awvalki ila, Vo-lo
0 previous year, % 110.4 111.4 113.2 111.4 119.3 120.2
Nominal orta ayhq smok haqqu, manat 260.0 312.9 377.6 383.1 467.3 472.7
Nominal average monthly wage, manat
avvalki ila, V-1a
R % 126.7 121.2 121.5 121.4 124.2 125.2
istehlak qiymotlorinin indeksi / Consumer price index
avvalk(} tylin dekabrina nisbatan, %i-la P 101.3 103.3 100.3 103.6 100.9 101.6
compared with december of previous year, %%
avvalki ila, o-lo 101.5 102.8 102.0 102.2 105.8 105.7
to previous year, %
istehsaleilarn giymat indeksi / Producer price index
avvalki ilin t?e%abrma nisbatan, %5-lo 94.8 107.2 105.8 111.2 112.6 122
compared with december of previous year, %
avvalki ila, -l 101.8 97.7 117.9 116.1 106.9 108.1

Monba: Azarbaycan Respublikast Doviat Statiskast Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadval 1.2. 2004-cii ilin sentyabr ayinda qiymat indekslori, 75
Table 1.2. Price index in September, 2004, %

2004-cii ilin sentyabr1

September 2004

Ovvalki aya
nisbaton

Compared
with previous
month

avvalki ilin / compared with

Sentyabrma
nisbatan

September of
previous year

dekabrma
nisbatan

December of
previous year

Yanvar-sentyabr
avvalki ilin miivafiq
dovriina nisbaton

January-September
compared with the
same period of
previous year

arzaq mohsullar, igkilar, tiitiin / food products, beverages, tobacco 1.1 7.5 2.6 8.8
qeyri arzaq mallari, xidmatlar / non-food products, services 0.0 0.4 -0.1 0.4
qeyri arzaq mallar1 / non-food products 0.1 0.9 -0.1 0.8
arzaq va geyri-arzaq mallari / food and non-food products 0.8 5.8 1.9 6.7
xidmatlar / services -0.2 -0.2 -0.2 -0.1
Madoang¢ixarma sanayesi vo karxanalarm islonmasi
Field extraction -0.8 26.8 9.4
o ciimladan: / out of which:
neft vo qaz hasilat1 / oil and gaz extraction -0.8 26.9 9.4
ma'dongixarma sanayesi vo karxanalarin islonmasi 0.0 11.9 89
field extraction : ’ :
qida mohsullar, icki va tiitiin
food products, beverages and tobacco -1.6 20.1 272
toxuculuq momulatlari / textiles -0.5 7.3 7.5
koks vo neftayirma mohsullar
products of oil processing 0.0 0.0 2.7
kimyavi maddas, mahsul va liflor
chemical matter, product and fiber 3.9 22.4 9.5
metallurgiya / metallurgy 0.0 3.8 5.4
Elektrik enerjisi, qaz va su tachizati 0.0 0.0 0.3
Electric power, gaz and water supply ’ ’ :
Koand tasarriifati mahsullari istehsalgilarimin qiymat indeksi 0.0 11 6.1 33
Agrarian producer price index : : e :
bitkigcilik mahsullar:
vegetation -0.4 -4.0 1.4
heyvandarhq
cattle breeding 0.2 -5.4 3.3

Mbonba: Azarbaycan Respublikast Dovlat Statiskast Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadval 1.3. Azarbaycan Respublikasinin tadiyya balanst
Table 1.3. Balance of Payments of Azerbaijan Republic

min. ABS dollar1/ min. USD

. . .. o | 2003-ciiil | 2003-ciiil| 2003-cii il | 2003-cii il | 2003-ciiil | 2004-ciiil | 2004-cii il
1999-cu il | 2000-ci il | 2001-ci il | 2002-ci il L riib I riib L riib IV riib riib 1L riib

Y1999 | Y2000 | Y2001 | Y2002 | 103 2003 | 20,2003 | 3Q,2003 | 4Q,2003 | Y2003 | 1Q,2004 | 2Q,2004

Cari hesab

-599.7 | -167.7| -51.7 | -768.4 | -276.0 | -453.6 | -560.1 -730.9 | -2020.6| -738.4 -543.2
Current Account

Xarici ticarat balansi

: 4082 | 3194 | 6139 | 4816 | 1883 | 35 | -1443 | -145.7| -982| 201 105.9

Foreign Trade Balance
E;‘;g " 1025.2 | 1858.3| 2078.9| 23049 | 6749 | 6812 | 5369 | 731.5 | 2624.5| 7322 946.3
ldxal -1433.4| -1538.9] -1465.0| -1823.3| -486.6 | -677.7 | -6812 | -877.2 | 27227 -712.1 | -840.4
Import

ML [0 2283 | 2246 | -375.1| 9356 | -378.7 | -378.1 | -341.2 | -516.5 | -1614.5| -6512 | -531.8

Balance of services

Ixrac 256.8 | 259.8 | 289.8 | 362.1 | 1044 | 97.8 | 1160 | 113.7 | 431.9| 106.3 121.2
Export
Ll 485.1 | -484.4 | -664.9 | -1297.7| -483.1 | -475.9 | -457.2 | -630.2 | -2046.4| -757.5 653.0
Import
Golirlor 449 | -335.4| -367.2 | -384.7 | -98.4 |-128.3 | -104.5 | -110.8 | -442.0| -1443 | -176.9
Income
Lisrzilis (0 osclty el 339 | 559 | 415 | 3710 | 127 | 233 | 32 135 | 527 | 136 5.5
Accounts receivable
Debet (domolor) 788 | -3913| -408.7 | -421.8 | -111.1 | -151.6 | -107.7 | -124.3 | -494.7| -157.9 | -1824
Accounts payable

Cari transfertlor

81.7 73 76.6 70.4 12.8 49.4 29.9 42.1 134.2 37.0 59.6
Current transfers

Kapitalin vo maliyyanin harokati hesabi €282 | 4419 | 3174 | 10515

i : 319.8 | 5640 | 619.0 | 8353 | 2338.1| 7725 637.8
Capital and Finance Account
Birbasa investisiyalar | 355 4 | 59 1 | 2001 | 10668 | 4357 | 437.1 | 6323 | 788.1 | 2293.2| 880.1 524.5
Direct investments
Neft bonusu 155.0 | 1000 | 6.4 0.0 00 | 486 | 00 100 | 86| 16 ;
Qil bonus

Digor investisiyalar

. 472.8 | 312.8 90.9 -153 | -1159 | 78.3 -13.3 37.2 -13.7 -109.2 113.3
Other investments

Sair vasaitlor
Other money - - - -86.6 | -51.6 1 -36.5 25 | -112.1] 275 -6.7

Ehtiyat aktivlorin doyismasi, (- artin;

+ azalma) / Change In reserve assets | -228.5 | -274.2 | -265.6 | -196.5 7.8 -111.4 | -224 -79.4 | -205.4| -6.6 -87.9
(- increase; + reduction)

Balans
Balance

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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2. Osas pul-kredit gostaricilor / Main monetary indicators

Coadval 2.1. Pul icmalt
Table 2.1. Monetary Survey

mlrd. man. / bln.man.

01.10.03 | 01.01.04 | 01.04.04| 01.07.04 | 01.08.04 | 01.09.04 01.10.04

Daxili kredit / Domestic Credit 3004.5 | 3284.0 3263.9 | 33309 | 3529.0 3851.5 | 3855.0

Dévlat idaraetma sektoruna taloblar / 2258 | 333.0 63.8 | -2149 | -154.5 | 2554 | -366.4
Claims to Governmental sector

Genis monada pul kiitlasi (manatla)
Broad money supply (in manats)

23254 | 25922 | 2504.4 | 2871.5 | 29259 2935.6 | 3044.0

Banklardan kanardaki nagd pul kiitlasi 1773.1 2040.9 1856.9 | 2013.6
Cash out of banks : o . .

Omanatlar va depozitlor (manatla vo xarici valyuta ilo)
Savings and deposits (in manats and foreign currencies) 2749.8 3052.9 3488.8 | 3688.7 4030.1 4346.1 4634.3

2068.5 2035.6 | 2116.6

Pul multiplikatoru

Money multiplier
manatla 1.11 1.12 1.02 1.04 1.02 1.02 1.05
1n manat
xarici valyuta ilo 1.96 2.01 1.98 1.91 1.96 2.07 1.98

in foreign currency

Genis monada pul kiitlasinin dévretma siir'sti:
Velocity of broad money supply

manatla 1507 | 13.52 14.89 | 12.99 12.75 13.73 | 13.24
in manat
xarici valyuta ilo 7.75 6.88 6.98 6.54 6.12 6.31 5.97

in foreign currency

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadpval 2.2. Pul kiitlasi
Table 2.2. Money supply

mlrd. man. / bln.man.

Total

Pul kiitlasi (M2) Pul kiitlosinin doyismoasi tempi, %-lo
Money supply (M2) Change of money supply, %
o ciimlodon: .
Out of which ©Ovvalki aya nisbotan | Ilin avvalino nishaton

nagd pul (MO0)
cash (M0

nagdsiz vosaitlor
Non-cash

Compared with
previous month

Compared with the
eginning of the year

01/02/02 1568.1 1281.8 286.3 -10.7 -10.7
01/03/02 1569.6 1295.3 274.3 0.1 -10.6
01/04/02 1670.7 1378.4 292.3 6.4 -4.8
01/05/02 1642.9 1358.9 284.0 -1.7 -6.4
01/06/02 1658.1 1378.8 279.3 0.9 -5.6
01/07/02 1780.3 1495.8 284.5 7.4 1.4
01/08/02 1853.9 1553.9 300.0 4.1 5.6
01/09/02 1870.1 1537.9 3322 0.9 6.5
01/10/02 1765.2 1450.2 315.0 -5.6 0.5
01/11/02 1800.7 1453.0 347.7 2.0 2.6
01/12/02 1818.3 1448.4 369.9 1.0 3.6

T BT R T T

01/02/03 1845.1 1478.5 366.6 -8.9 -8.9
01/03/03 1909.5 1512.9 396.6 3.5 -5.7
01/04/03 1946.6 1558.4 388.2 1.9 -3.9
01/05/03 1964.3 1533.8 430.5 0.9 -3.0
01/06/03 1999.2 1563.5 435.7 1.8 -1.3
01/07/03 2208.9 1683.1 525.8 10.5 9.0
01/08/03 2331.4 1814.0 517.4 5.5 15.1
01/09/03 2278.6 1781.7 496.9 -2.3 12.5
01/10/03 2325.4 1773.1 552.3 2.1 14.8
01/11/03 2354.4 1871.7 482.7 1.2 16.2
01/12/03 2344.2 1851.3 492.9 -0.4 15.7

Cwow [ em [ mes [ sn [ ms w0

01/02/04 2470.4 1884.5 585.9 -4.7 -4.7
01/03/04 2433.1 1854.1 579.0 -1.5 -6.1
01/04/04 2504.4 1856.9 647.5 2.9 -34
01/05/04 2661.5 1872.9 788.6 6.3 2.7
01/06/04 2678.6 1881.2 797.4 0.6 3.3
01/07/04 2871.5 2013.6 857.9 7.2 10.8
01/08/04 2925.9 2068.5 857.4 1.9 12.9
01/09/04 2935.6 2035.6 900.0 0.3 13.2
01/10/04 3044.0 2116.6 927.4 3.7 17.4

Mbonba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.3. Yenidon maliyyalosdirma davacalovi

Table 2.3. Refinancing rates

Faaliyyat miiddati / Action period Y%
01.01.94 - 30.06.94 100
01.07.94 - 30.11.94 150
01.12.94 - 31.12.94 200
01.01.95 - 31.03.95 250
01.04.95 - 30.04.95 237
01.05.95 - 31.05.95 210
01.06.95 - 30.06.95 180
01.07.95 - 31.08.95 140
01.09.95 - 31.12.95 100
01.01.96 - 29.02.96 80
01.03.96 - 31.03.96 60
01.04.96 - 30.04.96 50
01.05.96 - 30.06.96 45
01.07.96 - 31.07.96 30
01.08.96 - 30.10.96 25
01.11.96 - 14.02.97 20
15.02.97 - 31.03.97 16
01.04.97 - 30.06.97 15
01.07.97 - 30.06.98 12
01.07.98 - 30.10.99 14

01.11.99 - 16.09.2002 10
16.09.2002 - bu giinadak / for real time 7

Cadval 2.4. Milli Bankin macburi ehtiyat normalari, %5
Table 2.4. Reserve requirements of NBA, %

Hiiqugqi soxslardan calb edilmis vasaitlor Fiziki soxslordan calb edilmis vasaitlor
Faaliyyat miiddati Deposit rates for juridical persons Deposit rates for physical persons
Action period — - -
manatla / in manats valyutada / in foreign currency manatla / in manats valyutada / in foreign currency
01.10.92-30.04.93
Talob olunanadak
Call deposits 15 15 15 15
1 aydan - 1 iladok
from 1 month to 1 year 12 12 12 12
1 ildon yuxar1
over 1 year 10 10 10 10
01.05.93-30.05.93
Talob olunanadak
Call deposits 15 15 15 15
1 aydan - 1 ilodok
from 1 month to 1 year 12 12 12 12
1 ildan - 3 ilodok
from 1 year to 3 years 10 10 10 10
3 ildon yuxar: 8 3 8 8
over 3 years
31.05.93-19.12.93 12 5 12 5
20.12.93-30.04.94 12 25 12 25
01.05.94-30.06.94 12 12
01.07.94-31.12.94 18 18
01.01.95-31.03.95 12 12 12 12
01.04.95-28.02.97 15 15 15 15
01.03.97-01.11.99 12 12 12 12
02.11.99-01.01.2003 10 10 10 10
01.01.2003-bu giinadak /
for real time
- 1 ilodok / till a year 10 10 10 10
ol 0 0 0 0

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.5. Manatin ABS dollarina nisbaton rasmi mazannasi
Table 2.5. Official exchange rate of manat against US dollar

TARIX /DATE MOZONNO / EXCHANGE RATE

Sentyabr 2003 / September 2003 4911.77

Yanvar 2004 / January 2004 4927.65

Fevral 2004 / February 2004 4936.16

Mart 2004 / March 2004 4930.00

Aprel 2004 / April 2004 4921.33

May 2004 / May 2004 4914.29

Iyun 2004 / June 2004 4905.47

fyul 2004 / July 2004 4906.87

Avqust 2004 / August 2004 4902.68

01.09.2004 4905.00

02.09.2004 4905.00

03.09.2004 4903.00

04.09.2004 4903.00

05.09.2004 4903.00

06.09.2004 4905.00

07.09.2004 4905.00

08.09.2004 4903.00

09.09.2004 4904.00

10.09.2004 4904.00

11.09.2004 4904.00

12.09.2004 4904.00

13.09.2004 4902.00

14.09.2004 4905.00

15.09.2004 4905.00

16.09.2004 4906.00

17.09.2004 4906.00

18.09.2004 4906.00

19.09.2004 4906.00

20.09.2004 4904.00

21.09.2004 4904.00

22.09.2004 4906.00

23.09.2004 4906.00

24.09.2004 4908.00

25.09.2004 4908.00

26.09.2004 4908.00

27.09.2004 4908.00

28.09.2004 4907.00

29.09.2004 4909.00

30.09.2004 4908.00

Sentyabr ay1 iizrs orta ayliq mazonna / Average per month rate for September 4905.33
Ovvalki aya nisbaton dayisma (%-19) / Compared with previous month, % 0.05
Sentyabr ay1 arzinds dayismo (%-ls) / Change in September, % 0.06
Ul s sty e pisoton dovioma (1) 013

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Codval 2.6. Respublika iizra kassa dovriyyasi
Table 2.6. Cash operations on the Republic

mlin. man. / min.man.

2004-ciiilin | yepynda xiisusi | Ovvolki ilo nisbaton
yanvar i 0 o
MO9DAXIL sentyabr1 ¢akisi,%-1a %o-19
INCOME SJanuarg- Percentage share | Compared with the
epzt&?l er in total, % previous year, %

Ticarat miiossisalorindon
From trade organizations i — 2580
Qeyri-ticarat miiassisalorindon
From non-trade organizations 460393.7 2.59 276.26
Yanacagq siirtgii materiallarinin satisindan
From the sale of the fuel-lubricant materials Sl e L
Nagliyyatdan
From the transport 258225.5 1.45 163.02
Mbonzil haqq1 vo kommunal x1dmat19rd9n 2630547 1.48 152.26
From the rent and communal services
Maisat xidmati vo tamasa miiassisalorindon
From the service and perfomance enterprises 19284.5 0.1 176.37
Vet e 828521.0 4.65 119.55
From taxes and duties
Qeyri-dovlot miiassisalorindon
From the non-state enterprises 7240453.3 40.65 153.84
Votondaslarin amanatlori hesabinda
For citizens savings 149966.8 0.84 293.39
Rabito miisssisalorindon
From communication enterprises 169499.7 0.95 154.61
Fermer tosorriifatlarindan, icaradarlardan vo sahibkarlardan
From rural private sector, tenants 267236.2 1.50 320.44
Dadvlat miilkiyyatinin 6zallagdirilmosindon
From privatization of state property 48999.7 0.28 262.96
Deponent amak haqqinin gaytarilmasindan
From the return of the deponent salary 3181.3 Loz 2RI
Xarici valyuta satisindan
From the sale foreign currency 4727648.6 26.55 146.85
Qiymotli kagizlarin sat.ls.mdan 22892 7 013 164.03
From the sale of securities
Sair monbalordon 1659046.7 9.32 104.65
From other sources
Mbdaxil tizrs comi 17809611.3 100.00 152.39
Total income
Orazi Idaralorinin kassa qahg
The balance of circulating cash-box of the Regional Departments
Bankin amoliyyat kassasinin qahig 109071.2
The balance of operating cash-box )

Bank statistikasi biilleteni * 9 « 2004 / Bulletin of Banking Statistics ¢ 9 « 2004



Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

20;’:[;52 ri_li“ Yekunda xiisusi | Ovvalki ilo nisbaton
M 9 XARIC sentyabri gokisi,%-lo %-lo
EXPENDITURES January- Percentage share | Compared with the
Sepztg(‘)‘}‘ber in total, % previous year, %
Omoak haqqumin 6donilmasi
For the payment of wages 2171488.9 12.13 125.02
Toaqaiidiin 6donilmasi 7978 .1 0.04 152.79
For scholarships payment
Istehlaka yonaldilon vasaitin torkibina daxil olmayan digor 6donislors verilon
For non-consumer payment 176761.1 0.99 125.49
Yanacaq siirtgii materiallarinin alinmasina 36696.8 0.21 130.75
For the purchase of the fuel-lubricant materials
Kond tosarriifatt mohsullarinin tadariikiino 165845.3 0.93 145.73
For agrarian products purchase ’ . :
Qiymatli kagizlarin ahmmasma
For purchase securities 78553 0.04 128.51
Pensiya vo miiavinatlorin 6danilmasina 949877.2 531 117.91
For pensions and benefits payment ’ ) ’
Qeyri-dovlot miisssisalorin amok haqqina 212081.7 1.18 147.71
For wage payment of non-state enterprises ’ ’ ’
Qeyri-dovlot miisssisalorin digar ddonisloring 8151477.5 4554 202.82
For other payments of non-state enterprises : . :
Digar magsadlars 2076188.0 11.60 111.39
For other purposes
Vatondaslarin amanatlari hesabindan 397752.0 299 189.65
From citizens savings . ’ ’
Xarici valyutanin ahnmasina
For purchase foreign currency 2935211.5 16.40 135.42
Fermer tasarriifatlariin, icaradarlarin vo sahibkarlarin hesabindan
From rural private sector and tenants 97271.5 0.54 117.95
Rabito miiasssisalorino
For communication enterprises 512099.5 2.86 108.20
Moxaric iizra, comi
Expenditures, total 17898590.4 100.00 151.73
Orazi idaralorinin kassa qaligi
The balance of circulating cash-box of the Regional Departments
Bankin amosliyyat kassasinin qaligi
The balance of operating cash-box 2R
Emissiya 199702.9
Emission
Ehtiyat fonduna pul qoyulusu _
Money investment in reserve fund
Moxaricds emissiyanin xiisusi ¢okisi 112
Emission percentage share of expenditures ’
Bir giinliik orta gostorici
Average daily indicator
Madaxil
T — 64999 151.83
Mbaxaric
Expenditure 65323 151.18
Emissiya
[ 729 138.13

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.7. 2004-cii ilda dévriyyaya buraxilmig Doviat qisamiiddatli istigrazlar
Table 2.7. Government ST-bills issued to the circulation in 2004

Auksionun Odomo Tadaviil Emissiyanin Yerlosdirilib, | istirak¢ilarm irlilik (% : %
Buraxihy tarixi tarixi miiddoti, hacmi, mird. | mlrd. man. say1 Golirlilik (%) / Yield,
Ne-si giin man. Volume
Date of Date of Circulation | Issue volume,| Placed, bln. Number of | maksimal orta dlciilmiis
Code placement | redemption | period, day bln. man. man. participants | Maximum |Average weighted
10200106S 05.02.2004 05.05.2004 90 20.00 20.00 9 5.46 5.17
10200206S 13.02.2004 13.05.2004 90 20.00 20.00 7 4.84 4.84
10200306S 05.05.2004 05.08.2004 92 20.00 20.00 4 4.81 4.29
10200606S 05.08.2004 05.11.2004 92 20.00 20.00 4.04 3.92
Codval 2.8. DQI iizra analitik gostaricilor
Table 2.8. Analytical indicators on T-bills
01.10.03 01.01.04 01.04.04 01.07.04 01.09.04 01.10.04
It $7775 el 7, Tl e e 149.94 105.00 40.00 20.00 20.00 20.00
Nominal value, bln.man.
PEET o
Bazar portfelmm .md?katoru (illik %) 769 6.97 501 499 392 302
Market porfolio indicator (% per year)
LD e, (T 78 52 38 35 65 35
Duration, days

Monba: Baki Fond Birjast / Source: Baku Stock Exshange

Cadval 2.9. Milli Bankin notlarumun ilkin bazarda yerlasdirilmasi
Table 2.9. Placements of NBA's Notes on Primary market

Auksionun Odomoa Toadaviil Emissiyanin Yerlosdirilib, istirakgilarmn Lirlilik (% Yield. ©
tarixi tarixi miiddati, hacmi, mird. mird. man. say1 Golirlilik (%) / Yield, %
giin man. Volume
Date of Date of Circulation | Issue volume, | placed, bln. Number of maksimal orta dlgiilmiis
placement redemption period, day bln. man. man. participants Maximum |Average weighted
14.09.2004 14.12.2004 91 20.00 20.00 3 4.50 4.42
22.09.2004 22.10.2004 30 20.00 6.61 7 4.46 4.34

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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3. Maliyys bazar / Financial market

Cadval 3.1. Depozit va kreditlar iizra orta faiz daracalori
Table 3.1. Average interest rates on deposits and credits

01.10.2003 | 01.01.2004 | 01.07.2004 01.09.2004 01.10.2004
Gostor i,Ciler in adi manatla |valyutaild| manatla | valyutailo| manatla [valyutaild| manatla | valyutailo| manatla | valyutailo
Indicators in manats| sy | n manats| Guancy |in manats| Guensy |in manats | GORST | in manats | Gty
Deporzit va amanatlora goro orta faiz doracolori: | 7 36| 995 | 6.50 |10.08 | 6.75 |10.45| 6.68 | 9.51 | 6.90 | 9.44
Average interest rates on deposits and credits:
hiiqugqi soxslorin / for juridical persons 6.58 | 5.27 | 5.66 | 5.84 | 5.55 | 6.81 | 5.70 | 5.93 5.56 | 5.70
Fiziki soxslorin / for physical persons 9.20 [I11.11| 9.31 |11.11| 9.72 |10.88| 9.14 | 10.72| 9.80 | 10.72
-1 aya qador / till 1 month 2.06 | 3.23 | 2.00 | 7.37 | 5.80 | 596 | 6.01 | 4.34 | - 3.44
- 1 aydan 3 aya gador / from 1 month to 3 months 6.06 | 434 | 589 | 459 | 5.07 | 488 | 5.10 | 4.62 | 5.01 | 4.25
- 3 aydan 6 aya qador / from 3 months to 6 months | 5.74 | 4.23 | 5.46 | 6.33 | 6.44 | 6.76 | 6.27 | 590 | 5.69 | 5.68
- 6 aydan 9 aya gador / from 6 months to 9 months | 6.03 | 5.00 | 11.00 | 6.32 | 6.06 | 6.73 | 6.14 | 7.26 6.13 | 5.10
-9 aydan 1 ilo qador / from 9 months to 1 year 9.37 [ 9.32 | 8.54 | 891 | 10.75] 9.94 | 850 | 9.40 | 8.79 | 9.29
- 1ildon 5 ilo gadar / from 1 year to 5 years 7.30 [ 12.18| 6.83 | 11.84| 6.92 |11.51| 6.60 | 11.56 | 7.19 | 11.48
-5 ildon artiq / over 5 years - |15.00| - 1487 - [15.00| - |15.00 - | 15.00
Verilmis kreditlora gora orta faiz doracalori: | 14 64117 56| 14.91 | 18.43 | 14.34 | 19.16| 14.24| 19.15 | 14.84| 18.66
Average interest rates on credits placed :
hiiquqi soxslorin / for juridical persons 14.67]15.81 | 15.04 | 17.05| 14.10 | 17.88 | 13.89| 17.77 | 14.92| 17.07
fiziki soxslorin / for physical persons 14.58(22.57 | 14.63 | 22.24 | 14.83 | 22.14| 15.25| 22.54 | 14.59| 22.45
-1 aya gador / till 1 month 17.89|18.31|23.36 | 17.89 | 19.30 | 18.56| 20.05| 19.68 | 19.76| 17.80
- 1 aydan 3 aya qador / from 1 month to 3 months | 17.85[16.95| 19.54 | 18.59 | 19.39 | 17.86| 18.48| 18.80 | 18.50| 19.17
- 3 aydan 6 aya qador / from 3 months to 6 months | 18.72[18.68 | 19.17 | 20.61 | 17.53 | 20.14 | 17.38| 19.39 | 16.64| 20.51
- 6 aydan 9 aya godoar / from 6 months to 9 months | 15.50(19.04 | 16.08 | 20.01 | 16.79 | 19.98 | 15.53| 20.44 | 15.59| 20.21
-9 aydan 1 ilo qadar / from 9 months to 1 year 14.66|18.57| 15.46 | 19.24 | 14.25 | 21.11| 14.16| 19.50 | 15.50| 19.00
- 1 ildan 3 ilo gador / from 1 year to 3 years 12.81(17.10| 13.17 | 19.53 | 12.68 | 17.63 | 13.08| 18.66 | 12.68| 18.03
- 3ildon 5 ilo gadar / from 3 years to 5 years 7.38 112.22 7.81 | 12.89 | 7.36 | 12.05| 7.20 | 12.23 | 7.20 | 12.45
- 5ildon 10 ils qador / from 5 years to 10 years 25.00(13.46 | 25.00 | 12.87 | 25.00 [ 15.33 | 25.00| 14.82 | 25.00| 14.86

Banklararasi kreditlor iizrs orta faiz daracalori:

Average interest rates on interbank credits:

Verilmis kreditlor iizra / On credits placed 19.23|15.15| 18.62 | 16.92 | 17.55|14.97| 17.67| 13.95 | 17.49| 10.96
- 30 giinadoak / till 30 days 7.00 | 8.05 - - 9.84 - 7.02 - 6.92
- 30 - 90 giinliik / 30-90 days - | 17.61 - 18.18 - |22.62 - 19.02 | 20.43| 20.01
- 90 - 180 giinliik / 90-180 days - |17.83] 8.00 | 18.00 [ 11.23 [ 14.81| 11.19| 14.72 | 11.15| 8.76
- 180 - 360 giinliik / 180-360 days 18.00|15.47| 18.00 | 15.49 | 18.00 | 18.24| 18.00| 16.48 | 18.00| 16.99
- L ildon yuxan / over 1 year 20.00 - [20.00| - [19.97|12.00| 19.97|12.67 | 19.97| 15.00

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.2. igtisadiyyata kredit qoyuluglar:
Table 3.2. Credits to the economy

mlrd. man. / bln.man.

01.10.03] 01.01.04 | 01.04.04 | 01.07.04| 01.08.04 | 01.09.04 01.10.04

vaxtt ke¢mis* / overdue*

iisusi gakisi, 7i-la / a share, 7 9.24 | 10.06 8.14 | 772 7.65 7.24 6.16
@samiiddatli, ondan 2321.6 | 24354 | 24738 | 2728.7 | 2758.0 | 3058.6 3108.1
short-term, out of which

vaxti ke¢mis / overdue 211.5 264.5 189.2 188.6 198.4 211.1 200.5

xiisusi ¢akisi, %-lo / a share, % 9.11 10.86 7.65 6.91 7.19 6.90 6.45
uzunmiiddatli, ondan 788.0 | 916.1 11221 | 10392 | 1093.5 | 1159.7 1255.6
long-term, out of which

vaxti ke¢mis / overdue 75.8 72.7 103.6 102.3 96.4 94.2 68.1

xiisusi ¢akisi, %-lo / a share, % 9.62 7.94 9.23 9.84 8.81 8.12 5.42

dovlat sektoruna kreditlor

credits to state sector 677.7 807.9 880.8 722.9 720.8 921.3 949.5
xiisusi ¢akisi, 74-I> / a share, % 21.79 24.11 24.49 19.19 18.71 21.84 21.76

0zl sektora kreditlor

oredits to private sector 24319 | 25436 | 26946 | 3045.1 | 31307 | 33061 | 34142

xiisusi ¢akisi, -l / a share, % 78.21 75.89 74.94 80.81 81.29 78.38 78.24
tla kreditl
s e 1080.0 | 11360 | 11050 | 1247.6 | 12954 | 13318 | 14583
xiisusi ¢akisi, %-I> / a share, % 34.73 33.90 30.73 33.11 33.63 31.57 33.42
valyuta ilo kreditlor

credits in foreign currency 2029.6 | 2215.5 2470.4 | 2520.4 2556.1 2886.5 2905.4
xiisusi ¢akisi, %-I> / a share, % 65.27 66.10 68.70 66.89 66.37 68.43 66.58

dovlat bankl:
ot e 1312.5 | 14560 | 16789 | 16497 | 1650.1 | 1935.3 1985.7

xiisusi ¢akisi, %-la / a share, % 42.21 43.44 46.96 43.78 42.84 45.88 45.50

6zal banklar
private banks

1438.0 | 1524.0 1525.0 | 1707.0 1790.1 1871.8 1966.8

xiisusi ¢akisi, %-I> / a share, % 46.24 45.47 42.41 45.30 46.48 44.37 45.07
o ciimladon:
out of which:
varict “j;‘llt’t‘fg‘;‘egﬁ'j;‘;l‘:; sarticipation | 3742 | 486 | 5070 | 5670 | 6190 | 6297 659.7
xiisusi ¢akisi, %-lI> / a share, % 12.03 14.58 14.10 15.05 16.07 14.93 15.12
bt 00ttt o] 930 | wso | s | ms | ms | wa | on
xiisusi ¢akisi, %-lo / a share, % 2.99 3.13 1.97 2.06 2.01 2.01 2.13
kg crec oreanmations 35001 | 3715 | 3919 | 4113 | 4113 | 4113 4113
xiisusi ¢akisi, Y-l / a share, %% 11.55 11.08 10.90 10.92 10.68 9.75 9.42

*) - “Agrarkredit” bank olmayan kredit toskilatinin vaxt1 kecmis kredit qoyuluslar daxil edilmir / - Without overdue credits
of “Agrarcredit” Non-banking credit organization.

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.3. Kommersiya banklarmn iqtisadiyyatin sahalorina kredit qoyuluslart
Table 3.3. Credits of commercial banks to economy sectors

mlrd. man. / bln.man.

o©
=3
S
N
=
=
—_
o

01.01.2004

01.04.2004

01.07.2004

01.08.2004

01.09.2004

01.10.2004

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic

Vaxt1 ke¢mis kreditlor 282.7 337.0 | 292.6 290.7 2947 | 305.1| 268.5
Overdue credits
xiisusi ¢akisi, %-l> / a share, % 10.28 11.31 9.13 8.66 8.57 8.01 6.79
Hokumat idaralaring verilmis kreditlor 173.2 176.2 | 157.3 13.3 10.7 16.4 12.9
Credits to governmental structure
xiisusi ¢okisi, %I / a share, % 6.30 5.91 491 0.40 0.31 0.43 0.33
Ticarat vo xidmat sektoruna 534.1 562.7 | 623.5 734.1 7459 | 876.5| 895.8
To trade and services
xiisusi ¢akisi, %4-I> / a share, % 19.42 18.88 | 19.46 21.87 21.68 | 23.02| 22.66
Energetika, kimya va tobii ehtiyatlar sektoruna 94.6 194.4 | 237.2 204.7 182.6 166.0 | 140.3
To power engineering, chemical and natural rezerves sector
xiisusi ¢okisi, Y-l / a share, % 3.44 6.52 7.40 6.10 5.31 4.36 3.55
Kond tosarriifat1 vo emal (yeyinti sonayesi do daxil olmagla) sektoruna | 121.6 150.9 128.4 124.5 126.2 138.0| 201.0
To agriculture and processing (including food industry) sector
xiisusi ¢akisi, %-12 / a share, % 4.42 5.06 4.01 3.71 3.67 3.63 5.09
Insaat v omlak sektoruna 184.5 151.3 | 181.4 194.1 216.0 | 214.7| 202.9
To construction and real estate
xiisusi ¢akisi, %5-lo / a share, % 6.71 5.08 5.66 5.78 6.28 5.64 5.13
Sonaye v» istehsal sektoruna 214.2 217.9 | 231.1 260.7 274.0 | 278.1| 297.7
To industry and manufacturing
xiisusi ¢akisi, %-lo / a share, % 7.79 7.31 7.21 7.77 7.96 7.30 7.53
Nagliyyat va rabito sektoruna 351.5 | 3354 | 438.7 504.9 497.5 | 674.0 | 736.7
To transport and communication
xiisusi §3kisi’ %-l2 / a share, % 12.78 11.26 13.69 15.04 14.46 17.70 18.64
Ev tosarriifatlarina (fiziki soxslora)
To household (individuals) 652.4 714.7 | 759.3 890.7 953.7 | 998.4 | 1056.1
xiisusi ¢okisi, %5-lo / a share, 7 23.72 2398 | 23.70 26.54 27.72 | 26.22 | 26.72
o ciimladan: / out of which:
Plastik kartlarla omaliyyatlar iizrs kreditlor 23.1 239 25.4 29.0 30.3 32.9 35.2
Credits on plastic card operations
xiisusi ¢akisi, %-12 / a share, % 0.84 0.80 0.79 0.86 0.88 0.86 0.89
Ictimai toskilatlara verilmis kreditlor 2.1 2.1 31 6.6 6.5 6.4 7.1
To public organizations
xiisusi ¢akisi, %1 / a share, % 0.08 0.07 0.10 0.20 0.19 0.17 0.18
Digor sektoral bolmolors verilmis kreditlor 29 3.4 11.5 114 12.3 12.2 12.4
To other sectors
xiisusi ¢akisi, Y5-I / a share, % 0.10 0.11 0.36 0.34 0.36 0.32 0.31
Opverdraft smoliyyatlarina yonaldilmis kreditlor 12.9 15.5 21.9 3.4 2.7 3.8 3.0
Credits on overdraft operations
xiisusi ¢akisi, %-lo / a share, % 0.47 0.52 0.68 0.1 0.08 0.10 0.08
AkKkreditivlor iizra verilmis kreditlor 2.7 1.8 1.0 0.7 0.6 0.6 0.4
Credits on letter of credit
xiisusi ¢akisi, %1 / a share, % 0.10 0.06 0.03 0.02 0.02 0.02 0.01
Qarantiyalar iizro 21.2 16.8 16.8 16.8 16.8 16.8 16.8
Credits on quarantee
xiisusi ¢akisi, %o-12 / a share, % 0.77 0.57 0.53 0.50 0.49 0.44 0.42
Faktoring amoliyyatlarma 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.9
To factoring operations
xiisusi ¢akisi, Vo-lo /a share, % 3.64 3.36 3.12 2.98 291 2.63 2.55
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Cadval 3.4. Calb olunmug omanatlor va depozitlor
Table 3.4. Savings and deposits attracted

mlrd. man. / bln.man.

01.10.2003 | 01.01.2004| 01.04.2004 | 01.07.2004 | 01.09.2004 01.10.2004

gzik,i COTEBETE 1052.6 1259.7 1410.4 1579.3 1721.0 1778.8
ysical persons, total:

iimumi depozitlords xiisusi ¢akisi, %-1a 38.3 413 404 08 o w
as a share od total deposits, % : . . . ) )
e 1697.2 17932 | 20784 2109.4 2625.1 2855.5

Juridical persons, total:

iimumi depozitlords xiisusi ¢okisi, %o-1a 61.7 587 59.6 57.0 60.4 61.6
as a share od total deposits, % ) ) ) ) ] i

Codval 3.5. Ohalidon calb olunmus amanatlovin banklar iizra strukturu
Table 3.5. Allocation of population’s savings among banks

mlrd. man. / bln.man.

01.10.2003 | 01.01.2004 | 01.04.2004| 01.07.2004 | 01.09.2004 | 01.10.2004

dovlat bankl
dovlat banklar: 606.1 737.0 823.8 900.6 959.2 991.9

Xitsuel gajish Yok 57.6 58.5 58.4 57.0 55.7 55.8

xiisusi ¢okisi, %-19
a share, % 42.4 41.5 41.6 43.0 44.3 44.2
o ciimladon:
out of which:
xarici kapitaln istiraki ilo
with foreI;gn cap?tal participation 134.0 200.6 237.7 266.7 295.3 300.4
B T,
A g Yl 12.7 15.9 16.9 16.9 17.2 16.9
bundan 100%-15 xarici kapital ils / out of
which: with 100% foreignpcapital participation 42.5 52.7 47.1 53.0 59.0 56.3
xiisusi ¢akisi, %-19
a share‘,: % o 4.0 4.2 33 34 34 3.2

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic

16 Bank statistikasi biilleteni * 9 » 2004 / Bulletin of Banking Statistics * 9 « 2004



Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadval 3.6. 2004-cii ilin sentyabr ayinda xarici valyuta bazari (min valyuta vahidi)
Table 3.6. Foreign currency market in September, 2004 (thousand currency points)

Ingilis funt-sterlingi /

ABS dollar1 / US dollar Avro / Euro Rusiya rublu / Russian rouble British Pound
Orta ¢akili Orta ¢akili Orta ¢akili Orta ¢akili
Comi niaieﬁ?m’/’ Comi n/ie;laﬁ?lal/l Comi n/ie;lafl?lal/l Comi n/iega?l?lal/l
Total weigﬁetéfigreate Total weigﬁetgd fate Total weig},)etgd reate Total weigﬁet;d rCate
Y B B et 589240.1 | 4903.18 | 23690.3 | 6038.76 | 3955257 | 167.95 3538.4 8813.37
O ciimladan / Out of which
-BEST /BEST 79490.9 4906.78 150 0.00 0.0 0.00 0 0.00
- ABVB / OpIFEM 127307.3 | 4905.49 2364.2 5978.66 121074.7 167.76 2542.8 0.00
-BDM® /IBT 382441.9 4901.63 21176.1 6045.38 274551.0 167.94 3460.6 8812.15
Xarici valyutamn ahs1 / Foreign | ‘ ‘ ‘ ‘
currency purchase 316874.8 4901.10 11515.9 6036.40 183798.0 167.90 1797.8 8814.40
O ciimladan / Out of which
-BEST /BEST 22285.9 4906.80 50 6059.00 0.0 0.00 0 0
- ABVB / OpIFEM 74779.5 4906.60 1955.2 5980.20 94759.4 167.90 77.8 8867.20
-BDM® /IBT 219809.4 4898.70 9510.7 6047.80 89038.6 167.80 1720.0 8812.00
Magsadlor iizra / For purposes
- Valyuta mévqeyinin
tonzimlonmoasi / Regulation of 40244.7 4905.50 865.1 5974.10 14508.7 168.10 0 0
foreign exchange position
aSreditlorin Sdonilmosi / Credits 1630.4 | 4904.50 0.0 0.0 0.0 0.0 0.0 0
- Digoar banklara depozitlorin
qaytarilmasi / Deposits repaying 300.0 4910.00 0.0 0.0 0.0 0.0 0.0 0
to other banks
X eibadilo mantoqalari igin / 40363.9 | 4905.90 | 8357.1 6055.80 | 24149.9 168.10 1777.2 8814.20
- Miistarilorin tapsirig ilo /
Client orders SIS 65037.7 4906.70 1309.3 6003.70 112690.5 167.90 20.6 8871.30
O ciimladan / Out of which
- fdxal kontraktlari iiciin /
Tmporticontracts 41901.2 4908.30 1025.6 6000.50 76567.0 167.90 20.6 8871.30
- Sair magsadlor / Other 169298.4 4897.00 984.4 5981.90 32449.0 168.00 0 0.00
i:)é%igcnvg{ﬂ';glgyssﬁgsl / | 272365.3 ‘ 4905.60 ’ 12174.4 ‘ 6041.00 ‘ 211727.7 ‘ 168.00 1740.6 8812.30
O ciimladan / Out of which
- BEST / BEST 57205.0 4906.77 100 6048.90 0 0 0 0.00
- ABVB/OpIFEM 52527.8 4903.90 409.0 5971.30 26315.3 167.90 0.0 0.00
-BDM® /BT 162632.5 4905.60 11665.4 6043.40 185412.4 168.00 1740.6 8812.30
Magsadlor iizra / For purposes
- Valyuta movqeyinin
tonzimlonmasi / Regulation of 56758.2 4906.40 931.9 6001.40 48102.9 168.10 15.8 8836.10
foreign exchange position
roSredilorin ddanilmasi / Credits 42914 | 4904.30 105.9 6046.90 0.0 0.00 0 0.00
- Digar banklara depozitlorin
qaytarilmasi / Deposits repaying 0 0.00 0.0 0.00 0 0.00 0 0.00
to other banks
xebadila montagalari lcin / 13640.7 | 4909.60 | 8073.0 6057.90 | 38680.9 167.90 1720.0 8812.00
- Miistarilorin tapsirg ilo /
Client orders 103494.5 | 4906.90 1030.3 6030.50 86098.8 168.00 4.8 8836.10
- Sair magsadlar / Other 94180.6 4913.50 2033.3 6001.50 38845.1 167.90 0 0.00

ABVB - Aqiq Banklararas: Valyuta Bazar
OpIFEM - Open Interbank Foreign Exchange Market
BDMB® - Bank Daxili Miibadilo Omoaliyyatlar:

IBT - Internal Bank Transactions

BEST - Birja Elektron Sistemindd Ticarat

BEST - Bourse E-System of Trade

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.7. Xarici valyutalarin manata nisbatan ¢arpaz mazonnalari

Table 3.7. Cross rates of manat against foreign currencies

Valyuta / Currency 30.09.2003 | 31.12.2003 | 31.03.2004 30.07.2004 | 31.08.2004 30.09.2004

1 ABS dollar1 / US Dollar 4910.00 4923.00 4925.00 4904.00 4902.00 4908.00
1 AVRO /EURO 5705.42 6195.35 6027.46 5908.09 5924.31 6048.86
1 Avstraliya dollar1 / Australian Dollar 3336.85 3694.47 3734.87 3430.10 3441.45 3515.36
1 B9 dirhomi / UAE Dirham 1336.85 1340.32 1340.85 1335.11 1334.60 1336.24
1 Danimarka kronu / Danish Crown 768.36 832.14 809.78 794.63 796.79 812.97
1 ingilis funt-sterlingi / British Pound 8196.51 8770.57 9029.00 8914.49 8817.47 8828.27
1 iran riah / Iranian Rial 0.59 0.59 0.58 0.56 0.56 0.56
1Isveg kronu / Swedish Crown 639.07 682.23 650.31 640.13 649.49 667.89
1 Isvegro frank: / Swiss Franc 3707.20 3971.76 3865.32 3831.70 3845.76 3894.31
1 Yapon yeni / Japanese Yen 44.20 46.05 47.1 43.82 44.70 44.26
1 Kanada dollar1 / Canadian Dollar 3632.19 3804.34 3777.56 3699.04 3723.37 3850.32
1 Kuveyt dinar1 / Kuwaiti Dinar 16708.64 16703.42 16705.67 16635.01 16628.22 16654.22
1 Livan funtu / Lebanese Pound 3.26 3.25 3.25 3.24 3.24 3.24

1 Misir funtu / Egyptian Pound 799.67 799.19 795.06 789.50 788.74 786.22
1 Norvec kronu / Norwegian Crown 701.13 735.82 715.49 698.92 706.95 721.98
1 Sinqapur dollar1 / Singaporean Dollar | 2840.70 2893.67 2933.38 2844.55 2861.81 2903.28
1000 Tiirk lirasi / Turkish Lira 3.52 3.51 3.73 3.32 3.23 3.26

1 Cin yuam / Chine 593.21 594.80 592.02 592.85 592.27 593.00
1 Belorus rublu / Belarus Ruble 2.32 2.28 2.29 2.27 2.27 2.26

1 Qazaxstan tengesi / Kazakh Tenge 32.97 34.36 35.46 35.98 35.93 36.54
1 Qurgaz somu / Kyrgyz Som 115.49 111.85 113.93 115.43 116.15 113.77
1 Eston kronu / Estonian Crown 357.82 393.31 383.98 376.84 377.00 386.54
1 Giircii larisi / Georgian Lari 2323.71 2372.53 2456.36 2593.34 2746.22 2667.39
1 Latviya lat1 / Latvian Lat 8690.27 9116.67 9069.98 8948.91 8912.73 9022.06
1 Litva liti / Lithuanian Lit 1631.50 1774.76 1723.23 1712.65 1721.45 1748.11
1 Moldova leyi / Moldovan Leu 368.80 372.36 396.83 409.99 406.17 403.79
1 Ozbok somu / Uzbek Som 5.04 5.03 4.93 4.78 4.75 4.72

1 Rusiya rublu / Russian Ruble 160.40 167.14 172.90 168.59 167.62 168.00
1 Tacik somonisi / Tajik Somony 1589.00 1657.97 1693.78 1639.15 1616.06 1626.35
1 Tiirkmon manati / Turkmen Manat 0.94 0.95 0.95 0.94 0.94 0.94

1 Ukrayna grivnasi / Ukrainian Hryvnia|  898.44 923.13 923.37 921.46 920.30 921.93

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Codval 3.8. 2004-cii ilin sentyabrinda AZM/$ iizra nagd valyuta miibadilo amoliyyatlarimin hacmi vo mazonnasi
Table 3.8. Volume and rate of cash AZM/$ transactions in September 2004

. Als / Purchase Satis / Sale Orta mazonnd
TARIX (1$/AZM)
moablog (min §) | mozonmd (IHAZM) | mobleg (min $) | mozonmd (IAZM) | A verace rate
DATE Sum ($ thousand)| Rate (IYAZM) | Sum ($ thousand)| Rate (1$/AZM) (1$/ AgZM)
Sentyabr - 2003 / September - 2003 55250.5 4915.60 82829.3 4927.35 4922.65
Dekabr - 2003 / December - 2003 67598.5 4921.35 107837.9 4929.09 4926.11
Yanvar - 2004 / January - 2004 64083.7 4929.64 89795.5 4939.61 4935.46
Fevral - 2004 / February - 2004 70752.6 4930.07 97610.1 4938.01 4934.67
Mart - 2004 / March - 2004 71147.1 4929.82 110943.7 4936.88 4934.13
Aprel - 2004 / April - 2004 62618.9 4924.88 95195.6 4930.58 4928.32
May - 2004 / May - 2004 58536.0 4919.44 90155.1 4925.45 4923.08
fyun - 2004 / June - 2004 57251.8 4907.58 85479.3 4914.14 4911.51
fyul - 2004 / July - 2004 73053.6 4904.73 97164.3 4913.74 4909.88
Avqust - 2004 / August - 2004 74727.8 4902.38 90176.2 4907.43 4905.14
01.09.2004 4599.7 4902.12 5137.5 4909.53 4906.03
02.09.2004 2584.0 4902.13 4570.6 4910.03 4907.18
03.09.2004 3279.8 4902.56 3378.0 4908.95 4905.80
04.09.2004 589.0 4896.02 553.8 4906.52 4901.11
05.09.2004 4447 4892.93 416.5 4904.96 4898.75
06.09.2004 3662.7 4902.72 5381.5 4908.72 4906.29
07.09.2004 4199.6 4903.70 3620.6 4909.09 4906.20
08.09.2004 2460.0 4902.29 4721.1 4907.57 4905.76
09.09.2004 3381.8 4901.06 4885.1 4906.75 4904.42
10.09.2004 3605.2 4903.57 32473 4910.33 4906.77
11.09.2004 661.5 4898.92 664.8 4906.68 4902.81
12.09.2004 410.4 4897.60 381.2 4905.47 4901.39
13.09.2004 5167.9 4902.42 5708.0 4906.99 4904.82
14.09.2004 3604.4 4901.91 4019.6 4908.31 4905.28
15.09.2004 3762.0 4899.86 5920.2 4905.78 4903.48
16.09.2004 2782.9 4901.92 4326.3 4907.77 4905.48
17.09.2004 5131.3 4904.78 5045.9 4909.37 4907.05
18.09.2004 826.3 4897.71 818.3 4907.42 4902.54
19.09.2004 492.7 4897.83 462.3 4906.13 4901.85
20.09.2004 3986.7 4903.03 6708.6 4907.47 4905.81
21.09.2004 2407.3 4902.73 4491.1 4908.72 4906.63
22.09.2004 3860.1 4903.74 7149.4 4908.60 4906.89
23.09.2004 3226.8 4902.26 4978.5 4908.15 4905.84
24.09.2004 3648.9 4906.66 5456.1 4912.84 4910.36
25.09.2004 593.6 4898.81 571.3 4908.38 4903.50
26.09.2004 451.6 4896.98 416.1 4904.94 4900.80
27.09.2004 3301.4 4904.42 4776.2 4909.66 4907.52
28.09.2004 5561.9 4905.20 6230.9 4909.91 4907.69
29.09.2004 3193.3 4904.77 3502.9 4911.23 4908.15
30.09.2004 5346.0 4906.71 6727.6 4911.39 4909.32
Yekun / Total 87223.8 4903.06 114267.2 4908.83 4906.33
Compared with prévioas month (70 16.72 0.01 26.72 0.03 0.02
Comparad wih december o previos yar. % 29.03 037 5.96 041 -0.40

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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4. Kredit taskilatlarinin gostaricilari / Credit organizations in

Cadval 4.1. Bank sistemi haqqinda malumat
Table 4.1. Information on the banking system

01.10.03| 01.01.04 {01.04.04| 01.07.04 | 01.09.04 | 01.10.04

- o ciimlodon geyri-bank kredit toskilatlar

- out of which: non-banking credit organizations

- ohalidon amanatlorin calb edilmasi / attracting savings from the population 41 41 41 41 41 41
- xarici valyutada amoliyyatlarin aparilmasi / foreign currency transactions 43 43 42 42 42 42
- qiymoatli metallarla amaliyyat aparilmasi / operations with precious metals 1 1 1 1 1 1
- qarantiyalar, tapsinglar verilmosi / issue of quarantes, orders 42 43 40 40 40 40
- plastik kartlarla amoliyyat aparilmasi / plastic card operations 26 27 27 27 29 29
- o ciimlodon xarici kapitall 16 17 16 15 15 15
- out of which: banks with foreign capital

* bundan nizamnams kapitalinin 50%-dan 100% gqadorini toskil edan| 4 4 4 4 4 4

« out of which: banks with foreign capital from 50% to 100%

* nizamnams kapitalinin 50%-don az olan hissasini tagkil edon 10 11 11 10 10 10

* banks with share of foreign capital less than 50%

e geyri-rezident banklarn filiallariminsayi 2 2 1 1 1 1

» number of branches of non-rezident banks

faaliyyatds olan banklar iiciin / for operating banks 2500 2500 2500 2500 2500 2500
yeni acilan banklar iiciin / for newly opened banks 5000 5000 5000 5000 5000 5000

Banklarin faktiki nizamnams kapitali, mlrd. manat
Actual authorized capital of banks, bln. man.

dovlat banklar: / state banks 72.0 81.0 81.0 131.3 137.1 137.1

709.2 743.8 | 7233 | 811.5 855.2 870.6

6zal banklar / private banks 637.2 662.8 6423 | 680.2 718.1 733.5
- o ciimlodon xarici kapitalli banklarin nizamnams kapitali
- out of which: authorized capital of banks with foreign capital

256.6 2949 | 2773 | 2824 308.9 309.9

bundan 100%-li xarici kapitalll banklarm nizamnams kapital

out of which: AC of banks with 100% foreign capital

- xarici kapitall banklarin nizamnamos kapitalinin xiisusi ¢okisi (%-19)
- persentage of the authorized capital of banks with foreign capital (%)

107.0 107.0 84.9 89.8 110.6 111.6

36.2 39.6 38.3 34.8 36.1 35.6

bundan 100%-li xarici kapitalli banklarin nizamnamo kapitalimin
xiisusi ¢akisi (%o-19) / out of which: persentage of the authorized capital of 15.1 14.4 11.7 11.1 12.9 12.8
banks with 100% foreign capital (%o)

Cami nizamnamo kapitalinda xarici investisiyalarmn payi, mird. manat / Share of foreign investments in AC, bln. man. 134.7 137.9 142.4 163.2 163.7

- comi nizamnama kapitalinda xarici investisiyalarmn xiisusi ¢aKisi (%-1o) / Persentage of foreign investments in AC, % 18.1 19.1 17.5 19.1 18.8

orta hesabla 1 banka diison nizamnamo kapitali, mlrd. manat

average estimated authorized capital per one bank, bln. manats 154 16.2 16.8 18.9 19.9 20.2
Kredit toskilatlarimin xaricds foaliyyot gostoran strukturlar:

Structures of credit organizations, operating on abroad:

- filiallar: - comi / branches - total 1 1 1 1 1 1

- niimayandbsliklari - comi / representatives - total 2 1 1 1 1 1

- torama kredit taskilat1 / affiliate credit organization 1 1 1 1 1 1
Foaliyyoat gostoron bank olmayan kredit taskilatlarimn filiallarimin sayx 16 18 19 19 19 19

Number of branches of operating non-banking credit organizations

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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METODOLOJi iZAHATLAR
METHODOLOGICAL EXPLANATION

Umumi Daxili Mohsul (UDM) - hesabat dévrii orzindo
rezident istehsalgilarin iqtisadi  fealiyystinin  {imumilosdirilmis
gostaricisi olaraq, 6lks igtisadiyyatinin sahoslorinds yaradilmis slava
doyarin macmusu kimi 6lgiliir.

istehlak qiymotlori indeksi (IQI) - inflyasiyanin soviyyasini
xarakterizo edon osas gostoricilordon biri. Orta aliciliq qabiliyyatli
alicinin aldigi mallarin vo istifads etdiyi xidmotlorin qeyds alinmis
mocmusunun doyarinin imumi doyismasini saciyyalondiron nisbi
gostaricidir. Bu  gostorici miloyyon dovr orzinds istehlak edilon
mallarin vo xidmotlorin doyismoz qaldigr soraitdo ohalinin istehlak
xarclorinin iimumi mabloginin doyismasini oks etdirir. IQI-nin baslica
toyinati istehlak mallarmin vo xidmotlorin qiymot dinamikasinin
miioyyonlosdirilmasidir.

Tadiyys balans1 - Azorbaycan Respublikasinin todiyyo
balanst hesabat dovrii orzindo rezidentlor vo geyri-rezidentlor
arasinda biitiin iqtisadi foaliyyastin noticolorini 6ziinds oks etdiren
statistik gostaricilor sistemidir. Todiyys balansinin tartib olunmasi
respublikanin todiyys gabiliyystin haqqinda dolgun mo'lumati oks
etdirir vo dovletin makroqtisadi siyasotinin osas alotlorindon olan
xarici ticarat, investisiya, valyuta tonzimlomosi vo valyuta noazarati,
mozonna siyasotinin miioyyon edilmosinds boyilik ohomiyyat kosb
edir.

Pul icmah - maliyys sektoru ils digar sektorlar arasinda olan
maliyys miinasibatlorini oks etdirir, pul icmali Milli Bankin ayliq
mithasibat balansmin va kredit toskilatlarinin icmal miihasibat
balansinin analitik qruplasdirilmasi yolu ilo hesablanan Milli Bankin
vo Kredit toskilatlarinin analitik balans hesablarinin birlosdirilmasino
osaslanir.

Xalis xarici aktivlor - pul-kredit tonzimlomosi orqanlari vo
kredit toskilatlarinin geyri-rezidentlorlo xarici valyutada va qiymotli
metallarla aparilan aktiv vo passiv omoaliyyatlarin saldosudur.

Xalis daxili aktivlor - bank sisteminin morkozi hokumatlo,
fordi sektorla, miiassisa va toskilatlarla, maliyyo toskilatlari ilo, dovlat
idaroetmo orqanlart ilo aparilan aktiv vo passiv omoliyyatlarin
saldosudur.

Genis monada pul kiitlasi - 6lko iqtisadiyyatinda 6donis
vasitosi kimi ani istifads oluna bilocok biitiin pul vesaiti. Bu gostarici
xalis xarici aktivlorin vo xalis daxili aktivlerin macmusu kimi vo ya
banklardan kenardaki nagd pul ilo amanat vo depozitlorin mocmusu
kimi hesablanir.

Banklardan konardaki nagd pul - Milli Bankin vo kredit
togkilatlarinin kassalarinda olan pullar istisna olmaqgla Milli Bank
torofindon dovriyyays buraxilmig nagd pul vasaiti.

Pul multiplikatoru - iqtisadiyyatin, xiisusilo do bank
sisteminin pul yaratmaq qabiliyyatini xarakterizo edir vo pul
kiitlasinin va inflyasiyanin saviyyasina nozarot etmak {iglin zoruri olan
gostaricilordondir. Pul — multiplikatoru genis pul kiitlosinin pul
bazasina (ehtiyat pullara) nisbot kimi hesablanir.

Pul Kkiitlasi (M2) - iqtisadi siyasatin islonmosi, makroiqtisadi
proporsiyalarin miloyyon edilmosi zamani istifade edilon mithiim
maliyyo aqreqati. Dovriyyads olan nagd pul ilo nagdsiz vesaitlarin
comi kimi hesablanir. Genis monada pul kiitlosindon forqli olaraq
bura xarici valyuta ilo omanat vo depozitlor daxil edilmir.

Nagdsiz vasaitlor - qeyri-maliyys toskilatlarmin, miiassisolo-
rin, fiziki vo hiiquqi sexslorin milli valyuta ilo hesablasma, cari,
depozit va digar telob olunanadok hesablarinda vo elocade miiddatli
omanatlordo olan vesaitlor.

Nagd pul (M0) - Odonis vasitesi kimi ani istifado olunan pul
kiitlosinin on likvid hissasi.

Yenidon maliyyalosdirmo doracolori - Milli Bankin
kommersiya banklarina yenidon maliyyslosdirmo qaydasinda verdiyi
kreditlora gora formalasan faiz doracasi. Pul-kredit tonzimlomasi aloti
kimi Milli Bank torofindon banklararasi bazarda faiz doracaloring,
eloca da fiziki va hiiquqi soxslorin omanat va depozitlerina, onlara
verilon kreditlora gors faiz doracaloring tosir vaitosidir.

Moacburi ehtiyat normalar1 - kommersiya banklarmmn calb
etdiklori omanatlorin vo depozitlorin mocburi qaydada morkozi
bankda saxladiglari hissesi nozords tutulur vo pul-kredit siyasotinin
osas alotlorindon biridir. Bank sisteminin imumi likvidliyini tonzim
edon mexanizmi 6ziinds oks etdirir. Ehtiyat normalar1 banklarin
kredit imkanlarinin mohdudlasdirilmasi vo dovriyyado olan pul
kiitlesinin lizumsuz artimimin qarsisinin alinmasi tiglin istifado edilir.

Gross domestic product (GDP) - is measured as aggregate of
the added value, created in the branches of economics. The
generalizing economic indicator of the activities of produsers-
residents during the report period.

The Consumer price index (CPI) - is the main indicator of the
inflation level. It characterizes the dynamics of the value of the goods
and services obtained by the customer with a medium purchasing
powes. It reflects the changes of the total sum of the consumer
expenses of the population on the unchangeable collection of the
consumer goods and services within a definite period. The main
purpose of CPI is to define the value dynamics of the consumer goods
and services.

The Balance of payments is the system of statistical indicators,
reflecting the results of economic activities between the residents and
non-residents of Azerbaijan Republic during the report period. The
composition of the Balance of Payments reflects full information
about the paying capasity of the Republic and represents a particular
meaning in the definition of the main instruments of macroeconomic
policy of the government - foreign trade, investment, rate policy, as
well as currency regulation and currency control.

The Monetary survey reflects financial relationship between
the financial sector and other sectors. The monetary survey is based
on consolidated analytic balance of the National Bank and credit
organizations, calculated through analytic group of indicators of the
monthly accounting balance of the National Bank and the reviewing
accountancy balance of the credit organizations.

Net foreign assets are the balance on the active and passive
operations with foreign currency and valuable metals, fullfilled by the
organs of the monetary-credit regulation and by credit organizations
with non-residents.

Net domestic assets are the balance on the active and passive
operations of the bank system with the central government, individual
sector, enterprises and organizations, with financial organizations and
organs of the state management.

The Broad money supply is all the monetary means, used as
the payment means in the country’s economy. This indicator is
considered as an aggregate of net foreign assets and net internal assets
or as an aggregate of cash outside banks, savings and deposits.

The cash out of banks is the cash monetary means issued in
circulation by the National Bank, except the money in cash-box of the
National Bank, and credit organizations.

The money multiplier characterizes the capacity of economy,
particularly the bank system, to make money and is one of the main
indicators, essential for control over the dynamics of money supply
and the level of inflation. The money multiplier is considered as the
attitude of the broad money supply towards the monetary base
(reserve money).

The money supply (M2) is a special financial aggregate, used
during the analysis of the economic policy and definition of a macro-
economic proportion. It is considered as a total of the cash and non-
cash in circulation. In comparison with the broad money supply,
savings and deposits in foreign currency are not included here.

The non-cash means is the means of non-financing
organisations, enterprises, physical and juridical persons in the
national currency on the calculated, current, deposit and other call
deposits accounts for, as well as in urgent savings.

The cash (M0) is the most liquid part of the money supply,
used as the payment means.

The refinancing rate is the interest rate, formed by cre-dits,
given by the National Bank to Commercial Bank in the Form of
refinancing. It issued by the National Bank as the instrument of the
monetary-credit regulation as the means of influence on the
percentage rate on interbank market, as well as on percentage rate on
accounts and deposits of physical and juridical persons, and on the
credits given to them.

The reserve requirements is a part of the attracted accounts
deposits by commercial banks, kept in the proper order in the central
bank. It is one of the main instruments of monetary-credit policy. It
reflects the mechanism of common liquid assets of the bank system.
The reserve requirements are used for the prevention restriction of
credit possibilities, banks and the baseless growth of the money
supply in circulation.
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Dévlot qusamiiddotli istigrazlari (DQI) - Maliyys Nazirliyi
torofindon buraxilan giizostli vo miioyyon dovriyye miiddoti olan (1
ilodok) qiymotli kagizdir. Istiqrazlarin parametrlori Maliyyo Nazirliyi
torofindon  miloyyonlosdirilir. DQI-nin ilkin vo tokrar bazarda
yerlosdirilmasi Baki Fond Birjasinda hoyata kegirilir.

DQi-in auksionda yerlosdirilmis hacmi - auksionda toklif
edilmis sifarislor osasinda istirakgilar torofindon istiqraz emissiyasinin
alimmig hissasidir.

Orta miinasib qiymat - satisdan alds edilmis moblogin satilmis
istiqrazlarin nominal doyorins olan nisbati kimi hesblanan faizdir.

Orta olgiilmiis galirlilik - orta miinasib qiymot asasinda tosdiq
olunmus metodika ilo hesablanan galirlilikdir.

Bazar portfelinin indikatoru - dovriyyodo olan istiqrazlarin
aqreqasiya edilmis (ortalanmis) golirliyidir. Aqreqasiya galirliyin 6danis
tarixinodok miiddet vo istigrazlarin ilkin yerlosdirmo zamani
yerlosdirilmis hocmi {izro 6lgiilmosi vasitesilo aparilir. Indikatorun
artmast - bazarmn golirliyinin artmasi, azalmasi iso - golirliyin asagi
ditsmosini oks etdirir.

Diirasiya - dovriyyads olan istigrazlarmn orta dovriyye miid-
dotidir. Diirasiya istiqrazlarin 6donis tarixinadek miiddatinin istig-
razlarin dévriyyads olan hocmi tizrs 6l¢iilmosi vasitasilo hesablanir.

Milli Bankin qisamiiddatli notlar1 - Milli Bank torofindon bir
ilodok miiddatina buraxilan adli, sanadsiz, giizastli qiymotli kagizlaridir.
Qisamiiddetli notlar pul-kredit siyasoati aloti olaraq dovriyyade olan pul
kiitlasinin tonzimlonmasi tiglin nozards tutulur. Qisamiiddatli notlar
yalniz Milli Bankin lisenziyasi osasinda foaliyyot gostoron banklar
tarafindon alina bilar.

Kredit - baglanmis muqaviloysa uygun olaraq gaytarilmagq,
muayyon muddsts (muddstin uzadilmast huququ ilo) va faizler
(komisyon haqqlar) odenilmok sorti ilo, tominatla vo ya tominatsiz
muayyan mablagds borc verilon pul vasaitidir.

Depozit - muvafiq muqavilo sortlori ilo faizlor vo ya komisyon
haqqglar odenilmaklo vo ya odenilmaden mustarilorin (smanatcilorin)
tolobi ilo gaytarilmasini vo ya basqa hesaba kocurulmasini nozords tutan
bankin balansinda aparilan cari, smanat (depozit) vo ya digor hesaba
qoyulmus va ya kocurulmus pul vosaitidir.

Baki Banklararas1 Valyuta Birjas1 (BBVB) - bu seqment Baki
Banklararas1 Valyuta Birjasinin iizvii olan istirak¢1 banklarin sifarislori
osasinda formalagir.

A¢iq Banklararasi Valyuta Bazar1 (ABVB) - banklarin qarsiliqh
razih@l osasinda hoyata kegirilon alqi-satqi omoliyyatlar1 osasinda
formalagir.

Bankdaxili miibadilo amoliyyatlar1 - bankin 6z mustorileri ilo
valyuta miibadilo amoliyyatlarinin hoyata kecirdiklori seqmentdir. Bu
seqmentds harraclar miustorilorin valyuta alis1 vo ya satisi sifarislori
asasinda bank torafindon hoyata kegirilir.

Manatin ¢arpaz mazannasi - manatin xarici valyutalara nisbatan
mozonnosi homin valyutalarin vo manatin ABS dollarina nisbaton
mazannalari asasinda miioyyanlogdirilir.

Kredit toskilat1 - bank, xarici bankin yerli filiali vo ya bank
olmayan kredit togkilatdir.

Bank fiziki vo huquqi soxslordon depozitlorin vo ya digor
qaytarilan vasaitlorin calb edilmasi, 0z adindan vo oz hesabina kreditlo-
rin verilmoasini, habelo mustarilarin tapsirig ilo kocurma va hesablas-
ma-kassa omaliyyatlarini mocmu halda hayata keciron huquqi soxsdir.

Bank olmayan kredit toskilati oz vasaiti va/va ya calb edilmis
vosait hesabina (depozitlor istisna olmaqla) yalmiz pul formasinda
kreditlor vermokls moaggul olan huquqi soxsdir.

Banklarin nizamnama kapitah Kredit toskilatinin tesisgilorinin
paylar1 asasinda formalasdirilir. Nizamnama kapitalinin sabit foaliyyot
iclin osas yaratmaq vo bankin golirini artirmaq, potensial zorori
o0damok, ictimai inam yaratmaq ve miistarilorin, amanatgilorin etimadini
dogrultmaqdir. Qanunvericiliklo nizamnamo kapitalinin  moblagi
mahdudlagdirilmir. Lakin kredit togkilatinin faaliyystinin sabitliyini
tomin etmok mogsadilo Milli Bank nizamnams kapitalinin minimum
haddinas talab qoya bilar.

Bankm filiah huquqi soxs olmayan, bankin oldugu yerden
konarda yerloson, 6hdsliklori ucun bankin ozunun masuliyyst dasidigi,
banka icazo verilmis bank faaliyyotinin hamisini vo ya bir hissasini
hoyata kecirs bilon bankin ayrica bolmasidir.

Bankin numayandsliyi huquqi soxs olmayan, bankin oldugu
yerdon konarda yerlogon, bank foaliyyati ilo mosgul olmaga huququ
olmayan, yalniz onun monafelorini tomsil vo mudafis edon bankin
ayrica bolmosidir.

Torama bank nizamnams kapitalinda sesverma huququ veran
sohmlorin olliden cox faizi tesisci banka va ya bank holding sirkatine
moaxsus olan bankdir, yaxud elo bankdir ki, onunla tasisci bank va ya
bank holdingq sirksti arasinda baglanmis mugqaviloys osason tesisci
banka va ya bank holding sirkatine onun gararlarinin qsbul edilmasina
muhum tasir gostormok imkani verilir.

Qeyd: Yuvarlaqlasdirmaqla slaqadar olaraq bazi jadvallords

yekun gostarijilorin ciizi konarlasmasma yol verilmigdir

The state short-term bills (ST-bills) are the securities issued by
the Ministry of Finances with discount and for a definite circulation
period on (to one year). The parameters of the ST-bills are defines by
the Ministry of Finances. Placements of ST-bills are held at the Baku
Stock Exchange.

The volume of placement of ST-bills in auction is a part of the
securities, obtained by the auction participants on the basis of orders.
The average price - is the percentage corelation of the obtained sum
from the sales and nominal cast of the bills.

The average adjustable yield is calculated by the method,
confirmed on the basis of the average discount price of the bills at the
moment of payment.

Market portfolio indicator - mean agregate (average) of yields
on T-bills, weighted by time to redemption and volume in circulation.
Increase of indicator is fixed increase of maket yield and reduction of
indicator - reduction of market yield.

Duration - the average volume-weighted period on T-bills,
calculated by time to redemption and volume in circulation.

NBA's short-tern notes are the non-documentary securities
issued by the National Bank with discount and for a circulation
period to one year. It issued by the NBA as the instrument of the
monetary-credit policy for regulation of money supply in circulation.
Banks having NBA's license may be purchase short-term notes only.

Loan a certain amount of money lent for a certain period of
time (subject to extension) bearing interest (commission fees), with or
without collateral, subject to repayment as per the underlying
contract.

Deposit money placed or transferred to a current, savings
(deposit) or other account on the bank's books that may be returned
or transferred to another account at the customer's (depositor's)
request, with or without condition to pay interest or commission fees,
as per the underlying agreement.

Baku Interbank Currency Exchange (BICEX) - This segment
is formed on the basis of operating banks, being thr members of Baku
Interbank Currency Exchange.

Open Interbank Foreign Exchange Market (OpIFEM) - is
formed on the basis of stockmarket activities, held on the mutual
agreement of banks.

Internal Bank Transactions (IBT) - It is a segment, conducting
the currency exchange operations with the bank clients. The auctions
in this segment are fulfilled on the basis of clients’ orders for purchase
and sale of currencies.

Cross-rate of Manat is fixed on the basis rates of foreign
currencies and Manat against US Dollars.

The credit institution - bank, branch of non-resident bank or
non-banking credit institution.

Bank - juridical person, having exclusive authority for
complex banking operations, namely: to attract deposits of legal
entities and individuals to accomodate raised funds on its behalf and
at its costonterms of repayability, chargeability, and promptness, and
also to open and keep banking accounts of individuals and
incorporated entities.

Non-bank credit institution a legal entity that is engaged in the
business of granting loans only in the form of money from its own
funds and/or attracted resources (excluding deposits).

The authorized fund of banks is formed on the basis of the
founders shares of the credit organizations. The purpose of the
authorized capital is to create the base for stable activities, increase
the bank in comes, recorver potential los-ses, justify the customer’s
trust and depositors. According to the legislation, the amount of the
authorized fund is not limited. However, to provide stable activities of
the credit organization, the National Bank can define the minimum
limit of the authorized fund.

The branch - separatly located structural units of bank having
a different location and perfoming on their behalf a full range or
selected banking transactions specified by licence.

The representative office of bank - autonomus structural units
of bank having different location, acting on their behalf and
protecting their interests. Representative office is not entitied to
conduct banking transactions.

The affiliated financial organization is a legal person, activities
of which are determined on the basis of primary participation in the
authorized capital and on the contract concluded with other financial
organization.

Note: Slight deviations may be observed in some table with
respect to total indicators due to modification in process.
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