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Azorbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

1. Osas makroiqtisadi gostaricilor / Main macroeconomic indicators

Cadval 1.1. Mabkroigtisadi gostoricilor

Table 1.1. Macroeconomic indicators
mlrd.man. / bln.man.

2004-cii ilin 2005-ci ilin | 2005-ci ilin
yanvar- . yanvar- yanvar-
noyabr1 2004-cii il oktyabr1 noyabr

January- January- | November-
Y2002 Y2003 November Y2004 October October

2004 2005 2005

2002-ciil | 2003-ciiil

Umumi daxili mohsul

Gross domestic product (GDP) 30312,3 35733,0 37698,6 41872,5 46394,2 52329,7
avvalki ilin miivafiq dovriina nisbaton, %-lo
to the same period of previous year, %

Sanaye mohsulunun hacmi
Volume of industry production 19742,1 23652,2 26204.,0 28835,0 35419,5 39949,1
avvalki ilin miivafiq dovriina nisbaton, %i-lo 103.6 106.1 105.7 105.7 130.0 132.6
to the same period of previous year, % > ’ ’ ’ ’ ’
Osas kapitala investisiya
Capital investments 10292,8 17809,5 21368,8 24196,6 21535,0 23583,3
avvalki ilin miivafiq dovriino nisbaton, %-lo
to the same period of previous year, %
Kond tasarriifat1 iimumi mahsullar:
Volume of agriculture production
avvalki ilin miivafiq dévriina nisbatan, %i-la
to the same period of previous year, %
Yiik dovriyyosi, min. ton km
Freight by transportation means, mln. t km 20200,0 22200,0 20839.4 234174 21164,2 23580,2
avvalki ilin miivqﬁq db’vriir.ta nisbatan, Yo-la 109,6 109,3 104,1 105,0 11 1,9 1 13’1
to the same period of previous year, %
Parakonds amtas dovriyyosi
Retail trade-turnover
avvalki ilin miivafiq dovriina nisbaton, %5-1a
to the same period of previous year, %
Pullu xidmoatlor
Paid Services 2659,0 2961,1 31332 3472,9 3841,4 4288.8
avvalki ilin miivafiq dévriina nisbaton, %5-la
to the same period of previous year, % Ul — LLel LG Iz 12
]];tllgicgael:;nrf 21;1:;1168 4551,2 6127,6 6756,0 7405,8 8259,4
avvalki ilin miivafiq dovriina nisbaton, %s-lo 116.1 134.6 131.3 120.8 135.6
to the same period of previous year, % ’ ’ ’ ’ ’

110,6 111,2 110,0 110,2 123.4 125,2

182,2 171,2 136,3 136,1 110,4 111,9

6355,7 6836,0 7079,1 7387,2 7557,0 8128,0

106,4 105,6 105,0 104,6 107,2 107,1

134423 15130,0 16688,7 18649,7 18830,4 20737,7

109,6 110,9 112,8 113,0 112,5 112,9

Biidcanin xarclori
Budgetary expendituries 4658,6 6169,5 6367,0 7505,0 8475,6

avvalki ilin miivqﬁq db’vrﬁr_ta nisbaton, 75-1a 115.5 132.4 121,9 121,6 149,6
to the same period of previous year, % i i

Biidca kasiri (-) / Profisit (+), mlrd.manat -107.,4 41,9 389,0 99,2 216.2
State Budget deficit / Proficit as a share of GDP, bln.man.
UDM-da xiisusi ¢okisi / as a share of GDP 0,4 0,1 1,0 0,2 0,50

Ohalinin nominal pul galirlori
Nominal income of population 21169,9 24207,9 26664,0 30047,4 30588.,9 34424,5

avvalki ilin miivafiq dovriina nisbatan, %i-lo
to the same period of previous year, % 111.4 11,4 120,4 120,7 126,8 126,9

Nominal orta ayhq amok haqqi, manat
Nominal average monthly wage, manat 3129 383,1 479.2 483,4 581.8 585,6
avvalki ilin miivaﬁq db'vriina nisbatan, Yo-lo 121’2 121’4 126,1 126,2 121’7 122’2
to the same period of previous year, %

Istehlak qiymotlarinin indeksi / Consumer price index
avvalki ilin dekabrina nisbaton, 75-lo 103.3 103.6 108.5 110.4 101.9 103.1
compared with december of previous year, % ’ ’ ’ ’ ’ ’
avvalki ilin miivafiq dovriina nisbatan, %i-lo 102.8 102.2 106.4 106.7 110.5 109.9
to the same period of previous year, % > ? ? i > >

Istehsalgilarin ‘(I]iimet indeksi / Producer price index
e

avvalki ilin abrina nisbatan, %i-lo 107,2 111,2 125,2 121,9 112.4 110,6
compared with december of previous year, %
avvalki ilin miivafgilq dovriina nisbatan(, Yo-lo 97.7 116.1 112.0 112.9 120.7 119.4
to the same period of previous year, % ’ i ’ ’ ’ ’

Monba: Azarbaycan Respublikast Doviat Statiskasi Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Cadval 1.2. Qiymoat indekslovinin dayismasi, %-1o
Table 1.2. Dynamics of price index, %%

2005-ci ilin noyabr ay1

November, 2005
2005-ci ilin

yanvar-noyabr
avvalki ilin miivafiq
Ovvalki aya dovriing nisboton

nisbaton noyabrina dekabrina
nisbaton nisbaton January-November,
Compared 2005

with previous compared with the
month November of | December of same period of

previous year | previous year previous year

avvalki ilin / compared with

arzaq mohsullari, igkilar, tiitiin / food products, beverages, tobacco

qeyri arzaq mallari, xidmatlar / non-food products, services

geyri arzaq mallar1 / non-food products

arzaq v qeyri-arzaq mallari / food and non-food products

xidmatlar / services

Madangixarma sanayesi v karxanalarm islonmasi
Field extraction
o ciimladan: / out of which:

neft va qaz hasilat1 / oil and gaz extraction

Madancixarma sanayesi vo karxanalarin islonmosi
field extraction

qida mohsullar, icki va tiitiin
food products, beverages and tobacco

toxuculuq mamulatlar1 / textiles

neftayirma mohsullari
products of oil processing

kimyavi madda, mahsul va liflor
chemical matter, product and fiber

metallurgiya / metallurgy

Elektrik enerjisi, qaz va su tachizati
Electric power, gaz and water supply

Kond tasarriifati mohsullari istehsalgilarimin qiymat indeksi
Agrarian producer price index

bitkicilik mahsullar1 / vegetation

heyvandarhq mohsullar1 / cattle breeding 14,3

Monba: Azarbaycan Respublikast Doviat Statiskast Komitasi / Source: State Committee on Statistics of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Codval 1.3. Azarbaycan Respublikasimn tadiyya balanst
Table 1.3. Balance of Payments of Azerbaijan Republic

min. ABS dollar1 / mIn. USD

. . o | 2004 il | 2004-cii il | 2004-cii il | 2004-cii l| 2004-cii il | 2005-ci il | 2005-ci il | 2005-ci il
2001-ci il| 2002-ci il | 2003-cii il I riib 1 riib 111 riib 1V riib 1 riib I riib | I riib
Y2001 | Y2002 | Y2003 | 10,0004 | 2Q,2004 | 3Q,2004 | 4Q,2004| Y2004 |1Q,2005 | 2Q.2005 | 3Q,2005

Cari hesab

-51,7| -768.4 | -2020,6 | -738,4 | -543.2 | -678.4 | -629,2 | -2589.2 | -541,5 | -136,5 262,1
Current Account

Xarici ticarat balansi

: 613,9| 481,60 -98,2 20,1 105,9 -93.4 128,6 161,2 72 | 6878 989.4
Foreign Trade Balance

Ixrac

e 2078,9 | 2304,9 | 2624,5 732,2 946,3 910,4 | 1154,0 | 37429 1697,0 | 2204.9

idxal

-1465,0 | -1823,3 | -2722,7 | -712,1 | -840,4 | -1003,8 | -1025,4 | -3581,7 -1009,2 | -1215,5
Import

Xidmatlar balanst

. -375,1| -935,6 | -1614,5 | -651,2 | -531,8 | -481,0 | -574.4 | -2238.4 -595.8 -432.8
Balance of services

Ixrac 289,8 | 362,1 431,9 106,3 121,2 135,4 129,0 491.9 175,7 158,0
Export

ldxal 664, |-1297,7 | -2046,4 | -757,5 | -653,0 | -616,4 | -703.4 | -2730,3 7715 | -590.8
Import

Golirlar

-367,2 | -384,7 | -442,0 | -1443 -176,9 -160,4 -219,0 | -700,6 -329.,5 -446,9
Income

Kredit (daxilolmalar)

. 41,5 37,1 52,7 13,6 5,5 29,6 16,6 52,9 56,7 Sl 1
Accounts receivable

Debet (6domalor)

Accounts payable -408,7 -494,7 -753,5 -386,2

Cari transfertlor

Current transfers e 1342 188.5 101,1

Kapitalin v maliyyanin harakati hesabi 2338.1 30233 350,0
Capital and Finance Account

Birbasa investisiyalar 22932 2329.7 287,0
Direct investments

Neft bonusu

Oil bonus 58,6 21,6

Digor investisiyalar _125.8

Other investments 621,9

Ehtiyat aktivlorin dayismasi, (- artum;
+ azalma) / Change In reserve assets
(- increase; + reduction)

Balans
Balance

Mbanba: Azarbaycan Respublikas1 Milli Banki / Source: National Bank of Azerbaijan Republic
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Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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2. Osas pul-kredit gostaricilori / Main monetary indicators

Cadyal 2.1. Pul icmali
Table 2.1. Monetary Survey

milrd. man. / bln.man.

01.12.04| 01.01.05| 01.04.05 | 01.07.05| 01.10.05 | 01.11.05 | 01.12.05

Daxili kredit / Domestic Credit

Dovlot idaraetmo sektoruna toloblor /
Claims to Governmental sector

Genis monada pul kiitlosi (manatla)
Broad money supply (in manats)

Banklardan konardaki nagd pul kiitlasi
Cash out of banks

Omanatlor va depozitlor (manatla v xarici valyuta ils)
Savings and deposits (in manats and foreign currencies)

Pul multiplikatoru
Money multiplier

manatla
in manat

xarici valyuta ilo
in foreign currency

Genis monada pul kiitlosinin dévretma siir'sti:
Velocity of broad money supply

manatla

. 13,05 13,78 1591 13,89
in manat

xarici valyuta ilo

in foreign currency 5,61 7,01 7,01 6,34

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Azarbaycan Respublikast Milli Banki / National Bank of Azerbaijan Republic

Codval 2.2. Pul kiitlosi

Table 2.2. Money supply mlrd. man. / bln.man.

Pul kiitlosi (M2) Pul kiitlasinin doyismasi tempi, %-lo
Money supply (M2) Change of money supply, %

o ciimlodon: .
Out of which Ovvalki aya nisbaton | Ilin avvalina nisboton
nagd pul (MO0) nagdsiz vesaitlor Compared with | Compared with the

cash (MO0) Non-cash previous month | beginning of the year

01/02/03 1478.5
01/03/03 1512,9 3,5
01/04/03 1558,4 1,9
01/05/03 1533.8 0,9
01/06/03 1563.5 1.8
01/07/03 1683,1
01/08/03 1814.0 5.5
01/09/03 1781,7 -2,3
01/10/03 1773,1 2,1
01/11/03 1871,7 1,2
01/12/03 1851,3 -0,4

Cwam [ mm | oww | s> | o | m

01/02/04
01/03/04 -1,5 -6,1
01/04/04 2,9 3.4
01/05/04 6,3
01/06/04 0,6
01/07/04 7,2
01/08/04 1.9
01/09/04 0.3
01/10/04 3,7
01/11/04 1,6
01/12/04 -0,1

Come [ e [ oo | o | owe | ow

01/02/05 3076,1 2136,5 939,6
01/03/05 3174,4 2204,0 970,4 32
01/04/05 3174,5 2211,9 962,6
01/05/05 3381.8 23518 1030,0 6,5
01/06/05 3631.,8 2489.4 1142,4 7.4
01/07/05 3851,3 2673,6 1177,7 6,0
01/08/05 4033,4 2815,7 1217,7 4,7
01/09/05 4139.,8 2863,6 1276,2 2,6
01/10/05 4193,7 3016,4 11773 1.3
01/11/05 3963.9 2826,4 1137,5
01/12/05 3841,6 2648,7 1192,9

Mbonba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Codval 2.3. Igtisadiyyata kredit goyuluslart
Table 2.3. Credits to the economy

mlrd. man. / bln.man.

01.12.04 | 01.01.05 | 01.04.05 | 01.07.05 | 01.10.05 | 01.11.05 | 01.12.05

ondan

out of which
vaxtt ke¢mis* / overdue*
xiisusi ¢akisi, V-l / a share, %

qisamiiddatli, ondan

short-term, out of which 3631,9 3897,5
vaxti ke¢mis / overdue 184,1 234,7
xiisusi ¢akisi, %5-15 / a share, % 5,07 6,02

uzunmiiddatli, ondan

long-term, out of which 1734.6 2328,2

vaxtt ke¢mis / overdue 66,7 81,3
xiisusi ¢akisi, %-l2 / a share, % 3,85 3,49

dovlat sektoruna kreditlor
credits to state sector

xiisusi ¢akisi, %-l> / a share, % 16,01 17,89

859,5 1113,9

023l sektora kreditlor
credits to private sector

xiisusi ¢akisi, %-l> / a share, % 83,99 82,11

manatla kreditlor
credits in manats 2062,7 2432.8

xiisusi ¢akisi, %-l> / a share, % 38,43 39,08

valyuta ilo kreditlor
credits in foreign currency

xiisusi ¢akisi, %-la / a share, % 61,57 60,92

4508,0 5111,7

3304,8 3792,9

dévlat banklar:
state banks

xiisusi ¢akisi, %-l2 / a share, %

6zal banklar
private banks

xiisusi ¢akisi, %-l2 / a share, %

o ciimlodon:
out of which:

xarici kapitalli banklar
banks with foreign capital participation

xiisusi ¢akisi, Y-l / a share, % 15,86 15,42 20,71

bundan 100%-15 xarici kapital il
out of which: with 100% foreign capital

xiisusi ¢akisi, ¥5-12 / a share, % 2,13 2,11 1,87

735,2 762,9 1118,0

98,5 104,3 101,2

qeyri-bank kredit toskilatlar 417.8 4241 204.7*
non-banking credit organizations ’ ’ ’

xiisusi ¢akisi, %5-1 / a share, % 9,01 8,57 7,97 3,79 3,29

*) - “Aqrarkredit” bank olmayan kredit toskilatinin problemli kreditlori balansarxasi hesablara kociiriilmiisdiir
- Overdue credits of “Agrarcredit” Non-banking credit organization was transferred to off balans accounts

Moanba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Coadval 2.4. Kredit qoyuluglarimin sahalor iizra strukturu
Table 2.4. Sectoral breakdown of credits

mlrd. man. / bln.man.

01.12.2005
01.01.2005
01.05.2005
01.06.2005
01.07.2005
01.10.2005
01.11.2005
01.12.2005

Vaxti ke¢mis kreditlor
Overdue credits
xiisusi ¢akisi, %-l> / a share, %

Hokumat idaralaring verilmis kreditlor
Credits to governmental structure

xiisusi ¢akisi, ¥5-12 / a share, %

Ticarat vo xidmot sektoruna
To trade and services sector
xiisusi ¢akisi, %-l2 / a share, %

Energetika, kimya va tobii ehtiyatlar sektoruna

To power engineering, chemical and natural rezerves sector
xiisusi ¢akisi, ¥5-12 / a share, %

Koand tasarriifat1 vo emal (yeyinti sanayesi do daxil olmagla) sektoruna

To agriculture and processing (including food industry) sector
xiisusi ¢okisi, %512 / a share, %

Insaat vo omlak sektoruna

To construction and real estate sector
xiisusi ¢akisi, V-l / a share, %

Sanaye v istehsal sektoruna

To industry and manufacturing sector
xiisusi ¢akisi, ¥5-1o / a share, %

Nogqliyyat vo rabits sektoruna
To transport and communication sector
xiisusi ¢akisi, 75-12 / a share, %
Ev tosarriifatlarna (fiziki soxslora)
To household (individuals)
xiisusi ¢akisi, ¥5-12 / a share, %
o ciimladan: / out of which:
Plastik kartlarla amaliyyatlar iizra kreditlor
Credits on plastic card operations
xiisusi ¢akisi, V-l / a share, %

ictimai toskilatlara verilmis kreditlor
To public organizations

xiisusi ¢akisi, %6-12 / a share, %
Opverdraft amaliyyatlarma yonosldilmis kreditlor
Credits on overdraft operations

xiisusi ¢akisi, ¥5-1> / a share, %
AKKreditivlar iizra verilmis kreditlor
Credits on letter of credit

xiisusi ¢akisi, Y5-I / a share, %
Zomanoatloar iizra

Credits on quarantee
xiisusi ¢akisi, ¥5-1o / a share, %

Faktoring amosliyyatlarma
To factoring operations
xiisusi ¢akisi, %12 / a share, %
Digar kredit omoliyyatlar:
Other credit operations
xiisusi ¢akisi, Y-l / a share, %

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.5. Calb olunmus amanatlaor va depozitlor
Table 2.5. Savings and deposits attracted

mlrd. man. / bln.man.

01.12.2004 | 01.01.2005 | 01.04.2005 | 01.07.2005 | 01.11.2005 | 01.12.2005

Fiziki soxslor, comi:
Physical persons, total:

iimumi depozitlords xiisusi ¢akisi, %-1o
as a share od total deposits, %

Hiiquqi soxslar, comi:
Juridical persons, total:

iimumi depozitlords xiisusi ¢okisi, %-1o
as a share od total deposits, %

Cadval 2.6. Ohalidon calb olunmus amanatlorin banklar iizra strukturu
Table 2.6. Allocation of population’s savings among banks

milrd. man. / bln.man.

01.12.2004 | 01.01.2005 | 01.04.2005 | 01.07.2005 | 01.11.2005 | 01.12.2005

dovlat banklar:
state banks 1042,7

xiisusi ¢akisi, %-1o
a share, % 48.4

xiisusi ¢akisi, %o-la
a share, % 49,9

o ciimladan:
out of which:

xarici kapitall banklar
banks with foreign capital

xiisusi ¢akisi, %-19
a share, % ’ 19.9

18,0

bundan 100%-li xarici kapitall / out of
which: with 100% foreign capital 61,2 49,9

xiisusi ¢akisi, %o-1o
ashare,% = 3,2 3,0 2,4

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Coadval 2.7. Milli Bankin macburi ehtiyat normalari, 7
Table 2.7. Reserve requirements of NBA, %

Faaliyyot miiddati
Action period

Hiiquqi soxslordan calb edilmis vasaitlor
Deposit rates for juridical persons

Fiziki soxslordan calb edilmis vasaitlor
Deposit rates for physical persons

manatla / in manats

valyutada / in foreign currency

manatla / in manats

valyutada / in foreign currency

01.10.92-30.04.93

Talob olunanadak
Call deposits

15

15

15

15

1 aydan - 1 iladok
from 1 month to 1 year

12

12

12

12

1 ildon yuxari
over | year

10

10

10

10

01.05.93-30.05.93

Talob olunanadak
Call deposits

1 aydan - 1 ilodak
from 1 month to 1 year

1 ildon - 3 ilodok
from 1 year to 3 years

3 ildon yuxari
over 3 years

31.05.93-19.12.93

20.12.93-30.04.94

01.05.94-30.06.94

01.07.94-31.12.94

01.01.95-31.03.95

01.04.95-28.02.97

01.03.97-01.11.99

02.11.99-01.01.2003

01.01.2003-bu giinadok /
for real time

- 1ilodok / till a year

- 1 ilden yuxari /
Over a year

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.8. Manatin ABS dollarina nisbatan rasmi mazannasi
Table 2.8. Official exchange rate of manat against US dollar

TARIX / DATE MOZONNO / EXCHANGE RATE

30.11.2005 4594
Ovvalki aya nisbaton doyisma (%-15) / Compared with previous month, % 0,03

Ovvalki ilin Noyabr aymna nisbaton doyisma (%-19)
Compared to November of previous year, %

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadyal 2.9.Manatin xarici valyutala nisbaton ¢arpaz mazonnalori
Table 2.9. Cross rates of manat against foreign currencies

1 ABS dollar1/ US Dollar 4902,00 4903,00 4807,00 4686,00 4593,00 4597,00 4594,00
1 AVRO/EURO 6502,75 6386,89 6208,96 5681,78 5535,25 5540,99 5412,42
1 Avstraliya dollar1 / Australian Dollar 3807,38 3797,62 3743,45 3558,55 3500,55 344430 3394,51
1 BOO dirhomi / UAE Dirham 1334,73 133491 1308,78 1275,83 1250,78 1251,57 1250,71
1 Danimarka kronu / Danish Crown 875,38 858,25 833,83 761,64 741,79 742,57 725,76
1 inqi]is funt-sterlingi / British Pound 9258,65 9239,70 9174,40 8221,82 8095,16 8157,61 7894,56
1 iran rial / Iranian Rial 0,56 0,55 0,54 0,52 0,51 0,51 0,51
1 isveg kronu / Swedish Crown 730,44 701,35 677,78 603,69 593,45 581,26 567,96
1 isvecra franki / Swiss Franc 4290,03 4123,63 4037,97 3643.,43 3555,50 3586,78 3496,06
1 Yapon yeni / Japanese Yen 47,54 47,37 45,43 41,76 40,65 39,74 38,45
1 Kanada dollar1 / Canadian Dollar 4128,87 3953,87 3839,92 3807.43 3921,28 3904,70 3930,70
1 Kuveyt dinar1 / Kuwaiti Dinar 16633,86 16785,92 16458,10 16047,95 15726,49 15739,11 15732,34
1 Livan funtu / Lebanese Pound 3,24 3,24 3,18 3,11 3,05 3,06 3,06
1 Misir funtu / Egyptian Pound 786,84 840,27 828,44 811,50 797,40 797,40 797,22
1 Norvec kronu / Norwegian Crown 801,18 773,66 762,89 718,38 705,32 708,56 681,01
1 Singapur dollar1 / Singaporean Dollar 2987,38 | 299237 | 2919,17 | 2820,09 271928 | 2717,22 | 2714,49
1 Tiirk lirasi / Turkish Lira * 3,42 3667,17 3418,31 3529,94 3400,96 3401,41 3386,66
1 Cin yuam / Chine 592,28 592,40 580,8 577,95 567,53 568,71 568,71
1 Belorus rublu / Belarus Ruble 2,25 2,26 2,23 2,18 2,14 2,14 2,14
1 Qazaxistan tengesi / Kazakh Tenge 37,70 37,71 36,48 34,53 33,90 34,26 34,23
1 Qirgiz somu / Kyrgyz Som 118,69 120,01 116,40 114,39 112,43 112,53 111,44
1 Eston kronu / Estonian Crown 415,32 408,57 397,13 361,29 353,80 354,09 345,83
1 Giircii larisi / Georgian Lari 2753,93 2693,81 2633,97 2588,81 2562,34 2559,08 2565,69
1 Latviya lat1/ Latvian Lat 9465,15 9096,47 8852,67 8051,55 7878,22 7955,35 7775,90
1 Litva liti / Lithuanian Lit 1885,02 1861,85 1797,01 1627,71 1601,13 1604,76 1567,52
1 Moldova leyi / Moldovan Leu 392,68 392,77 381,16 372,51 365,08 363,69 356,12
1 Ozbak somu / Uzbek Som 4,66 4,61 4,42 4,17 4,05 3,99 3,93
1 Rusiya rublu / Russian Ruble 173,60 174,63 172,95 163,38 161,16 161,55 159,59
1 Tacik somonisi / Tajik Somony 1616,91 1612,83 1579,43 1482,91 1441,53 144297 1437,87
1 Tiirkmon manati / Turkmen Manat 0,94 0,94 0,92 0,90 0,88 0,88 0,88
1 Ukrayna grivnasi / Ukrainian Hryvnia 922,04 922,92 951,88 927,92 909,50 915,69 913,23

*) - 01.01.2005-ci il tarixinadak 1000 tiirk lirosi
- 1000 turkish Lira 01.01.2005 year till

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 2.10. Respublika iizra kassa dovriyyasi

Table 2.10. Cash operations on the Republic
min. man. / min.man.

2005-ci ilin Yekunda xiisusi Ovvalki ils nisbaton
. yanvar-noyabri ¢akisi,%-la Yo-la
M8 DAXIL/INCOME January- Percentage share | Compared with the
November 2005 in total, % previous year, %

Ticarat miiassisalorindon / From trade organizations 1267625,1 4,09 108,63

Qeyri-ticarat miisssisalorindon / From non-trade organizations 739100,1 2,39 130,83

Yanacaq siirtgii materiallarinin satisindan
From the sale of the fuel-lubricant materials 4988964 161 58,23

Nogliyyatdan / From the transport 468761,8 1,51 144,72

Monzil haqqi vo kommunal xidmatlordon 491226.7 1.59 149.91
From the rent and communal services ? ? ?

Moisot xidmati va t: sa miidssisalorindon 20234.1 0.07 87.80

From the service and perfomance enterprises
Vergi vo riisumlardan / From taxes and duties 1489707,9 4,81 140,61
Qeyri-ddvlat miisssisalorindan / From the non-state enterprises 12458371,6 40,21 134,18
Vstondaslarin smanotlori hesabinda / For citizens savings 497539,7 1,61 258,65

Rabito miiossisalorindon / From communication enterprises 361106,6 1,17 166,77

Fermer tasorriifatlarindan, icaradarlardan vo sahibkarlardan
From rural private sector, tenants

424269 1,37 121,77

Daovlat miilkiyyatinin 6zallosdirilmasindan 67812.1 0.22 113.67
From privatization of state property ’ ’ ’

Deponent amak haqqinin gaytarilmasindan

From the return of the deponent salary 5440,1 0,02 148,75

Xarici valyuta satisindan
From the sale foreign currency

Qiymotli kagizlarin satisindan / From the sale of securities 24874,8 0,08 74,42

Sair manbalardan / From other sources 3706204,7 11,96 171,00
Modaxil iizra comi / Total income 30981094,0 100,00 136,64

Bankin amaliyyat kassasimin qahgi / The balance of operating cash-box 201459,1

8459923,30 27,31 139,97

M 8 XARIC / EXPENDITURES

Omok haqqunin §danilmasi / For the payment of wages 3203799,1 115,79
Taqaiidiin 6donilmasi / For scholarships payment 16604,2 164,09

Istehlaka yonoldilon vasaitin torkibino daxil olmayan digor Gdonislors verilon| 421720.1 153.78
For non-consumer payment ’ ’

Yanacagq siirtgii materiallarimin alinmasina
For the purchase of the fuel-lubricant materials 532959 112,64

Koand tasarriifati mohsullarimin tadariikiino

For agrarian products purchase 476945.8 207,69

Qiymatli kagizlarin alinmasina
For purchase securities 17906,5 165,90

Pensiya va miiavinatlorin 6danilmasina / For pensions and benefits payment | 1213596,4 104,84

Qeyri-dovlat miiassisalorin amok haqq
For wage payment of non-state enterprises

Qeyri-dovlat lorin digor 6 ind 14163728.5 136,25

For other payments of non-state enterprises
Digor moagsadlara / For other purposes 4704761,1 180,10
Vatondaslarin smanatlari hesabindan / From citizens savings 724408,9 147,11

296899,2 115,48

danicl

Xarici valyutamn almmasina / For purchase foreign currency 5168537,7 139,28

Fermer tosarriifatlarinin, icaradarlarin vo sahibkarlarin hesabindan
From rural private sector and tenants

187994,4 138,09

Rabita miiassisalorine / For communication enterprises 617004,8 96,34
Moxaric iizra, comi / Expenditures, total 31267202,6 137,49
Banklarin amaliyyat kassasmin qaligi / The balance of operating cash-box 253738.,4
Emissiya / Emission 338387,90

Ehtiyat fonduna pul qoyulusu / Money investment in reserve fund

Moxaricda emissiyamn xiisusi ¢okisi / Emission percentage share of expenditures 1,1

Bir giinliik orta gostarici / Average daily indicator
Modaxil / Income 113484
Maxaric / Expenditure 114532
Emissiya / Emission 1240

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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3. Maliyya bazari / Financial market

Cadval 3.1. Milli Bankin yenidon maliyyalosdirma dovacalori
Table 3.1. Refinancing rates

Faaliyyat miiddoati / Action period

01.01.94 - 30.06.94

01.07.94 - 30.11.94

01.12.94 - 31.12.94

01.01.95 - 31.03.95

01.04.95 - 30.04.95

01.05.95 - 31.05.95

01.06.95 - 30.06.95

01.07.95 - 31.08.95

01.09.95 - 31.12.95

01.01.96 - 29.02.96

01.03.96 - 31.03.96

01.04.96 - 30.04.96

01.05.96 - 30.06.96

01.07.96 - 31.07.96

01.08.96 - 30.10.96

01.11.96 - 14.02.97

15.02.97 - 31.03.97

01.04.97 - 30.06.97

01.07.97 - 30.06.98

01.07.98 - 30.10.99

01.11.99 - 16.09.2002

16.09.2002 - 23.05.2005

23.05.2005 - 30.06.2005

30.06.2005 - 01.10.2005

01.10.2005 - don sonra

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.2. Depozit va kreditlar iizra orta faiz daracalari
Table 3.2. Average interest rates on deposits and credits

01.12.2004 | 01.01.2005 | 01.07.2005 | 01.10.2005| 01.11.2005| 01.12.2005
Gaostoricilarin ad1 Xarici Xarici Xarici Xarici Xarici Xarici
Indicators o 1 va]ii':ta o 1 valﬁ':ta o 1 va]ii':ta . valii':ta o 1 valﬁ':ta o 1 valii':ta

manats |in foreign | manats | in foreign | manats |in foreign in foreign | manats |in foreign | manats |in foreign
currency currency currency currency currency currency

hiiquqi soxslorin / for juridical persons 7,05

fiziki soxslarin / for physical persons 10,42
- 1 aya qador / till 1 month 5,98
- 1 aydan 3 aya gadar / from 1 month to 3 months 5,58

- 3 aydan 6 aya qadar / from 3 months to 6 months 7,28

- 6 aydan 9 aya qadar / from 6 months to 9 months 10,76

- 9 aydan 1 ilo qadar / from 9 months to 1 year 8,93

- 1ildan 5 ils qadoar / from 1 year to 5 years 8,92

- 5ildon artiq / over 5 years 10,90

hiiquqi soxslarin / for juridical persons

fiziki soxslarin / for physical persons

-1 aya qgador / till 1 month

- 1 aydan 3 aya qadar / from | month to 3 months

- 3 aydan 6 aya qadar / from 3 months to 6 months

- 6 aydan 9 aya qadar / from 6 months to 9 months

-9 aydan 1 ils gadar / from 9 months to 1 year

- 1ildan 3 il qadoar / from 1 year to 3 years

- 3ildan 5 ilo qadar / from 3 years to 5 years

- 5ildan 10 ilo gadar / from 5 years to 10 years

- 30 giinadak / till 30 days

- 30 - 90 giinliik / 30-90 days

- 90 - 180 giinliik / 90-180 days

- 180 - 360 giinliik / 180-360 days

- 1 ildon yuxari/ over | year

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.3. Dévriyyada olan doviat qisamiiddatli istigrazlar:
Table 3.3. Government ST-bills in circulation

Odomo
tarixi

Toadaviil
miiddati,
giin
Circulation
period, day

Horracin
tarixi

Yerlosdirilib,
mlrd. man.
Volume
placed, bln.
Man.

Emissiyanin
hacmi, mird.
man.
Issue volume,
bln. Man.

Goalirlilik (%)

Buraxihs Yield, %

Ne-si

orta
ol¢iilmiis
Average
weighted

10,21

Date of
redemption

Date of

maksimal
placement

Maximum

10,51

Code

10600708S 18.07.2005 11.11.2005 116 20,00 16,85

10300908S 12.08.2005 13.02.2006 185 20,00 4,53 10,82 10,75

122
122

10601208S
10601508S
10201608S

15.09.2005
30.09.2005
14.10.2005

15.01.2006
30.01.2006
13.01.2006 91

20,00
35,00
25,00

8,63
4,98
13,31

10,76
12,49
12,53

10,66
12,10
12,44

10701808S
10601908S

21.10.2005
15.11.2005

24.02.2006 15,00

20,00

8,21
20,00

12,47
12,47

12,44
12,44

15.03.2006

10202008S | 29.11.2005 01.03.2006 91 20,00 5,13 12,39 12,39

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic

Cadval 3.4. DOI iizra analitik géstoricilor
Table 3.4. Analytical indicators on T-bills

01.01.03 01.01.04 01.06.05 01.10.05 01.11.05 01.12.05

Nominal iizrs mablog, mird.man.

Nominal value, bln.man. 1&DLY

105,00 27,26 135,39 56,52 81,64

Bazar portfelinin indikatoru (illik %)

Market porfolio indicator (% per year) 12,57

6,97 10,84 11,22 11,43 11,68

Tadaviil miiddati, giin
Circulation period, days

50 52 81 46 65 55

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic

Cadval 3.5. Milli Bankin dovriyyada olan notlart
Table 3.5. NBA’s Notes

Buraxihis
No-si

Code

Horracin
tarixi

Date of
placement

Odomo
tarixi

Date of
redemption

Tadaviil
miiddati,
giin
Circulation
period, day

Emissiyanin
hocmi, mlrd.
man.
Issue volume,
bln. Man.

Yerlosdirilib,
mlrd. man.
Volume
placed, bln.
man.

istirakgilarm
sayl

Number of
participants

Golirlilik

%) / Yield, %

maksimal
Maximum

orta ol¢iilmiis
Average weighted

501006118

02.11.2005

30.11.2005

28

60,00

50,52

11

12,07%

11,94%

501007118

09.11.2005

07.12.2005

28

50,00

47,98

7

12,07%

11,94%

50100811S

16.11.2005

14.12.2005

28

50,00

49,62

7

11,94%

11,94%

501009118

23.11.2005

21.12.2005

28

30,00

30,00

4

11,94%

11,94%

501010118

30.11.2005

28.12.2005

28

45,00

40,08

11

11,81%

11,81%

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Coadval 3.6. 2005-ci ilin noyabr ayinda xarici valyuta bazart (min valyuta vahidi)
Table 3.6. Foreign currency market in November, 2005 (thousand currency points)

. : ingilis funt-sterlingi /
ABS dollar1/ US dollar Avro / Euro Rusiya rublu / Russian rouble British Pound

. Orta ¢akili . Orta ¢akili . Orta ¢akili . Orta ¢okili
Comi mazanna / Comi mazonnd / Comi mazanna / Comi mazanna /

Average Average Average Average
Total weighted rate Total weighted rate Total weighted rate Total weighted rate

Y B B et 585534,69 | 4597,52 | 43773,04 | 5398.83 | 71041426 | 15981 | 1447,40 7974,70

O ciimladon / Out of which
- BEST-don / BEST 50456,9 4587,21 1,0 5438,00 2968,0 159,81 0,00
- ABVB-do / OpIFEM 174472,1 4589,79 7449.,0 5437,20 322628,1 159,80 8010,00
- BDM®O-da /IBT 360605,73 4602,71 36323,0 5390,96 384818,2 159,82 7974,64

Xarici valyutanmn alis1 / Foreign | |
currency purchase 314386,8 4593,54 20657,6 5372,88 381948,5 159,74 7971,40

O ciimladan / Out of which
- BEST-don / BEST 25204,9 4595,75 1,0 5438,00 2968,0 159,81
- ABVB-don / OpIFEM 91116,5 4595,09 5430,97 235187,0 159,81
- BDMO-dan / IBT 198065,4 4592,55 5358,20 143793,5 159,62

Magsadlar iizra / For purposes

- Valyuta mévqeyinin
tonzimlonmoasi / Regulation of 38990,7 4593,20 5436,70 38982,9 159,92
foreign exchange position

- Kreditlorin 6donilmasi / Credit:
reSreditlorin Sdonilmosi / Credits 3232,6 | 4599,47 0.0 0,00 0,0 0,0

- Digor banklara depozitlorin
qaytarilmasi / Deposits repaying 0,0 0,00 0,0 0,0 0,0 0,0
to other banks

- Miibadilo montogalori iigiin / 28787.1| 460043 419,7 5474,58 443213 159,61 0,00

Exchanges

- Miistarilorin tapsirigi ilo /
Client orders Dot 112729,1 4594,99 4816,9 542208 292251,0 159,74 8010,00

O ciimladan / Out of which

- fdxal kontraktlari iiciin /
s Cons 84616,7 4531,55 2198,4 5422,72 243230,6 159,73 0,00

- Sair magsadlor / Other 130647,4 4593,67 14665,0 5409,00 6393,3 160,00 7971,25

Sl e o 271147,9| 4602,14 | 231155 | 5422,02 | 3284658 159,89 7977,88

Foreign currency sale

O ciimladan / Out of which
- BEST-d> / BEST 25252,0 4578,68 0 0,00 0,0 0,00 0,00
- ABVB-ds / OpIFEM 83355,6 4584,00 3284,0 5445,11 87441,2 159,75 0,00
-BDM®-da /IBT 162540,3 4615,09 19831,5 5418,20 241024,6 159,94 7977,88

Magsadlar iizra / For purposes

- Valyuta mévqeyinin
tonzimlonmoasi / Regulation of 18781,5 4595,84 5455,22 43228,0 159,82 0,00
foreign exchange position
- Kred}}éarm odonilmosi / Credits 6981,1 4669,95 5480,00 0,0 0,00 0,00

repayl

- Digar banklara depozitlorin
qaytarilmasi / Deposits repaying 0,00 0,00 0,00 0,00
to other banks

ENibadite mantagalari iin / 16103,6 |  4607,16 4750 |  5465,58 35188 | 160,09 8107,00

Mlistorilorin tapsinig o 135656,6 |  4653,68 5921,25 5430,5 | 165216,6 159,73 8276,00
ient orders

- Sair magsadlar / Other 93625,2 464473 14203,5 5495,46 116502,4 160,16 8091,25

ABVB - A¢iq Banklararasi Valyuta Bazar:

OpIFEM - Open Interbank Foreign Exchange Market
BDMB®O - Bank Daxili Miibadilo Omoliyyatlar

IBT - Internal Bank Transactions

BEST - Birja Elektron Sistemindd Ticarat

BEST - Bourse E-System of Trade

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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Cadval 3.7. Nagd valyuta miibadilo amoaliyyatlart
Table 3.7. Cash exchange operations

. Als / Purchase Satis / Sale Orta mazonnd
TARIX (1$/AZM)

Average rate
DATE (1$/AZM)

Noyabr - 2004 / November - 2004 72192,2 4905,92 82315,7 4911,20 4908,73
Dekabr - 2004 / December - 2004 82030,5 4904,13 116219,4 4912,68 4909,14
Yanvar - 2005 / January - 2005 652435 4904,68 81170,9 4914,12 4909.,91
Fevral - 2005 / February - 2005 629293 4900,77 91276,1 4910,10 4906,29
Mart - 2005 / March - 2005 78218.9 4880,80 112266.,6 4891,46 4887,09
Aprel - 2005 / April - 2005 86914,9 4829,87 90769,8 4838,57 4834,31
May - 2005 / May - 2005 81552,2 4783,11 99121,1 479336 4788,73
fyun - 2005 / June - 2005 83202,1 4728,75 99832,2 4744,08 4737,11
fyul - 2005 / July - 2005 85813,0 4704,40 100099,6 4712,03 4708,51
Avqust - 2005 / July - 2005 114705,7 4656,48 111673,3 4667,00 4661,67
Sentyabr - 2005 / September - 2005 96408,8 457421 96899,0 4593,35 4583,81
Oktyabr - 2005 / October - 2005 64481,7 4576,81 1414552 459391 4588,56
01.11.2005 2024,4 4600,78 8404,5 4597,99 4605,50
02.11.2005 29241 4598,10 5445.6 459523 4604,04
03.11.2005 1965,0 4599,87 7396,6 4597,55 4604,59
04.11.2005 387,7 4600,36 464.4 4595,96 4606,75
05.11.2005 4464 4596,59 193,8 4601,90 4605,05
06.11.2005 107,7 4593,82 100,7 4598,43 4602,36
07.11.2005 2685,1 4599,49 6991,3 4601,23 4601,64
08.11.2005 3489,2 4597,61 6013,0 4602,49 4603,20
09.11.2005 2025,7 4598.88 5384,1 459927 4601,53
10.11.2005 2549,9 4598,65 6490,6 459914 4602,91
11.11.2005 2428.6 459849 6702,7 4603,62 4602.47
12.11.2005 229.4 4590,39 7422 4603,98 4599,87
13.11.2005 118,9 4591,14 146.5 4604,38 4599,51
14.11.2005 2141,1 4598.,47 8532,8 4606,39 4602,92
15.11.2005 2601,3 459838 8222.4 4611,07 4603,47
16.11.2005 8946.6 4597,23 8949.6 4609,09 4602,13
17.11.2005 4932 4596,60 5325 4604,72 4603,29
18.11.2005 4786,1 4597,86 10014,7 4609,52 4602,18
19.11.2005 380,5 4593,32 376,0 4604,59 4602,51
20.11.2005 235,7 459485 201,9 4603,95 4602,59
21.11.2005 2503,1 4598,50 8592,7 4608,11 4603,23
22.11.2005 3051,8 4599,43 5993,3 4611,53 4603,56
23.11.2005 1706,1 4597,07 7690.,4 4606,79 4601,47
24.11.2005 1627,2 4595,14 5730,3 4606,00 4601,17
25.11.2005 4283.6 4600,80 8572.6 4609,43 460581
26.11.2005 383,6 4594,15 381,1 4610,90 4602,09
27.11.2005 242,9 459237 2047 4614,67 460095
28.11.2005 3690,5 4596,24 5815,0 4611,98 4602,48
29.11.2005 2553,5 4595,78 7040,2 4617,90 4600,33
30.11.2005 4702,1 4598,41 10984,7 4611,35 4601,51

Yekun / Total 657108 4598,06 152310.8 4606,17 4603,73

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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4. Kredit toskilatlarinin gostaricilori / Credit organizations indicators

Codval 4.1. Bank sistemi haqqinda malumat
Table 4.1. Information on the banking system

01.12.04{ 01.01.05/01.07.05 | 01.10.05 | 01.11.05 | 01.12.05

- 0 ciimladan geyri-bank kredit toskilatlar
- out of which: non-banking credit organizations

- o ciimladon xarici kapitall
- out of which: banks with foreign capital
* bundan nizamnama kapitalimin 50%-dan 100% qadarini taskil edon
out of which: banks with foreign capital from 50% to 100%
* nizamnams kapitahnin 50%-dan az olan hissasini taskil edon
banks with share of foreign capital less than 50%
* xarici banklarn filiallarmn say1
number of foreign operating banks

- dhalidon amanatlorin calb edilmasi / attracting savings from the population

- xarici valyutada amaliyyatlarin aparilmasi / foreign currency transactions

- giymoatli metallarla amoliyyat aparilmasi / operations with precious metals

- qarantiyalar, tapsiriqlar verilmosi / issue of quarantes, orders

- plastik kartlarla amaliyyat aparilmasi / plastic card operations

Faaliyyat gostoran banklarin filiallarmin say1
Number of branches of operating banks
Faaliyyot gostoron banklarin sobalorinin say1
Number of departments of operating banks
Banklarn xaricds foaliyyat gostoran strukturlari:
Structures of banks, operating on abroad:

- filiallar1 - comi / branches - total
- niimayandoliklori - comi / representatives - total

- torama bank - comi / affiliate - total

Faaliyyat gostoran bank olmayan kredit taskilatlarmn filiallarmin say1
Number of branches of operating non-banking credit organizations

faaliyyatda olan banklar ii¢iin* / for operating banks®

yeni agilan banklar iigiin / for newly opened banks

Banklarn faktiki nizamnamo kapitah, mird. manat
Actual authorized capital of banks, bln. man.

dovlat banklar / state banks

0zal banklar / private banks

- o ciimladon xarici kapitallh banklarm nizamnams kapitah
- out of which: authorized capital of banks with foreign capital

bundan 100%-li xarici kapitall banklarmn nizamnams kapitah

out of which: AC of banks with 100% foreign capital

- xarici kapitalll banklarin nizamnama kapitalmin xiisusi ¢okisi (%o-19)
- persentage of the authorized capital of banks with foreign capital (%)

bundan 100%-li xarici kapitallh banklarin nizamnams kapitalimn
xiisusi ¢akisi (%-19) / out of which: persentage of the authorized capital of
banks with 100% foreign capital (%)

- comi nizamnamy kapitalinda xarici investisiyalarin payr mlrd. manat
- Share of foreign investments in AC, bln. man.
- comi nizamnama kapitalinda xarici investisiyalarn xiisusi ¢okisi (%-13)
- Persentage of foreign investments in AC, %
orta hesabla 1 banka diison nizamnams kapitali, mlrd. manat
average estimated authorized capital per one bank, bln. manats

*) - 01.01.2005-ci il tarixindon macmi kapital / Own capital from 01.01.05

Monba: Azarbaycan Respublikast Milli Banki/ Source: National Bank of Azerbaijan Republic
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METODOLOJi iZAHATLAR
METHODOLOGICAL EXPLANATION

Umumi Daxili Mohsul (UDM) - hesabat dévrii arzinds rezident
istehsalgilarin iqtisadi fealiyyatinin @imumilasdirilmis gostericisi olaraq,
6lko iqtisadiyyatinin saholorinde yaradilmis slave doyarin macmusu
kimi olgulir.

istehlak qiymotlori indeksi (IQI) - Inflyasiyanm soviyyasini
xarakterizo edon osas gostoricilordon biri. Orta aliciliq qabiliyyatli
alicinin aldigi mallarin vo istifado etdiyi xidmatlorin qeyds almmus
mocmusunun doyarinin  imumi  doyismasini sociyyslondiron nisbi
gostaricidir. Bu gostarici miioyyan dovr arzinds istehlak edilon mallarin
va xidmatlorin dayismoz qaldigi seraitdo ohalinin istehlak xarclorinin
fimumi mobloginin doyigmosini oks etdirir. IQI-nin baglica toyinati
istehlak ~ mallarmin ~ vo  xidmotlorin  qiymst  dinamikasinin
miioyyonlosdirilmasidir.

Tadiyya balansi - Azorbaycan Respublikasinin todiyys balansi
hesabat dovrii arzinds rezidentlor va qgeyri-rezidentlor arasinda biitiin
iqtisadi foaliyyotin noticalorini 6ziinds oks etdiron statistik gostoricilor
sistemidir. Tadiyys balansinin tortib olunmasi respublikanin tadiyya
qabiliyyatin haqqinda dolgun mo'lumati oks etdirir vo dovlstin
makroqtisadi siyasatinin asas alotlorindan olan xarici ticarat, investisiya,
valyuta tonzimlomasi va valyuta nozaroti, mozonna siyasatinin miiayyan
edilmasinda boyiik shomiyyat kasb edir.

Pul icmah - maliyyo sektoru ilo diger sektorlar arasinda olan
maliyys miinasibatlorini oks etdirir, pul icmali Milli Bankin ayhq
milhasibat balansmin vo kredit toskilatlarmin icmal miihasibat
balansinin analitik qruplasdirilmasi yolu ils hesablanan Milli Bankin va
Kredit toskilatlarmin analitik balans hesablarinin birlesdirilmoesine
osaslanir.

Xalis xarici aktivlor - pul-kredit tonzimlomosi orqganlar1 va
kredit toskilatlarinin qgeyri-rezidentlorlo xarici valyutada va qiymatli
metallarla aparilan aktiv vo passiv omaliyyatlarin saldosudur.

Xalis daxili aktivlar - bank sisteminin morkazi hékumotlo, fordi
sektorla, miiassiso vo togkilatlarla, maliyys toskilatlarr ilo, dovlat
idarsetms orqanlart ilo aparilan aktiv vo passiv omaliyyatlarin
saldosudur.

Genis monada pul kiitlasi - 61ko iqtisadiyyatinda 6donis vasitosi
kimi ani istifads oluna bilacak biitiin pul vesaiti. Bu gostarici xalis xarici
aktivlorin vo xalis daxili aktivlerin mocmusu kimi va ya banklardan
konardaki nagd pul ilo amanst va depozitlorin macmusu kimi
hesablanir.

Banklardan konardaki nagd pul - Milli Bankin vo kredit
toskilatlarinin kassalarinda olan pullar istisna olmaqgla Milli Bank
torafindan dovriyyays buraxilmis nagd pul vasaiti.

Pul multiplikatoru - iqtisadiyyatin, xtisusilo da bank sisteminin
pul yaratmaq qabiliyystini xarakterizo edir vo pul kiitlosinin va
inflyasiyanin ~ saviyyesina nozarat etmok {igin  zoruri olan
gostaricilordondir. Pul multiplikatoru genis pul kiitlosinin pul bazasina
(ehtiyat pullara) nisbat kimi hesablanir.

Pul kiitlasi (M2) - iqtisadi siyasotin islonmasi, makroiqtisadi
proporsiyalarin  miitoyyan edilmasi zamani istifado edilon miihiim
maliyys aqreqati. Dévriyyads olan nagd pul ilo nagdsiz vesaitlorin comi
kimi hesablanir. Genis manada pul kiitlasindan farqli olaraq bura xarici
valyuta ilo omanat vo depozitlor daxil edilmir.

Nagdsiz vasaitlor - geyri-maliyys toskilatlarinin, miiassisalo-rin,
fiziki vo hiiquqi soxslorin milli valyuta ilo hesablasma, cari, depozit vo
digar talob olunanadok hesablarinda vo elocado miiddatli smanatlords
olan vesaitlor.

Nagd pul (MO0) - Odonis vasitosi kimi ani istifado olunan pul
kiitlosinin an likvid hissasi.

Yenidon maliyyolosdirmo doracalori - Milli Bankin kommersiya
banklarina yenidon maliyyalesdirma qaydasinda verdiyi kreditlora gora
formalasan faiz doracasi. Pul-kredit tonzimlomaosi aloti kimi Milli Bank
toraofindon banklararasi bazarda faiz doracolorine, eloco do fiziki va
hiiquqi soxslorin omanot vo depozitloring, onlara verilon kreditloro goro
faiz deracalarins tesir vaitasidir.

Moacburi ehtiyat normalar1 - kommersiya banklarinmm colb
etdiklori amanatlarin va depozitlorin macburi qaydada markazi bankda
saxladiglar1 hissasi nozords tutulur vo pul-kredit siyasotinin asas
alotlorinden biridir. Bank sisteminin timumi likvidliyini tenzim eden
mexanizmi 6ziindo oks etdirir. Ehtiyat normalar: kredit toskilatlarinin
kredit imkanlarinin mohdudlagdiriimas: vo dovriyyads olan pul
kiitlesinin lizumsuz artiminin qarsisinin alinmast tigiin istifads edilir.

Dévlot qusamiiddatli istiqrazlari (DQI) - Maliyyo Nazirliyi
torafindon buraxilan giizostli vo miloyyon dovriyye miiddati olan (1
ilodok) qiymotli kagizdir. Istiqrazlarin parametrlori Maliyys Nazirliyi
torofindon  miioyyonlogdirilir. DQI-nin ilkin vo tokrar bazarda
yerlosdirilmasi Baki Fond Birjasinda hayata kegirilir.

Gross domestic product (GDP) - is measured as aggregate of the
added value, created in the branches of economics. The generalizing
economic indicator of the activities of produsers-residents during the
report period.

The Consumer price index (CPI) - is the main indicator of the
inflation level. It characterizes the dynamics of the value of the goods
and services obtained by the customer with a medium purchasing powes.
It reflects the changes of the total sum of the consumer expenses of the
population on the unchangeable collection of the consumer goods and
services within a definite period. The main purpose of CPI is to define
the value dynamics of the consumer goods and services.

The Balance of payments is the system of statistical indicators,
reflecting the results of economic activities between the residents and
non-residents of Azerbaijan Republic during the report period. The
composition of the Balance of Payments reflects full information about
the paying capasity of the Republic and represents a particular meaning
in the definition of the main instruments of macroeconomic policy of the
government - foreign trade, investment, rate policy, as well as currency
regulation and currency control.

The Monetary survey reflects financial relationship between the
financial sector and other sectors. The monetary survey is based on
consolidated analytic balance of the National Bank and credit
organizations, calculated through analytic group of indicators of the
monthly accounting balance of the National Bank and the reviewing
accountancy balance of the credit organizations.

Net foreign assets are the balance on the active and passive
operations with foreign currency and valuable metals, fullfilled by the
organs of the monetary-credit regulation and by credit organizations
with non-residents.

Net domestic assets are the balance on the active and passive
operations of the bank system with the central government, individual
sector, enterprises and organizations, with financial organizations and
organs of the state management.

The Broad money supply is all the monetary means, used as the
payment means in the country’s economy. This indicator is considered as
an aggregate of net foreign assets and net internal assets or as an
aggregate of cash outside banks, savings and deposits.

The cash out of banks is the cash monetary means issued in
circulation by the National Bank, except the money in cash-box of the
National Bank, and credit organizations.

The money multiplier characterizes the capacity of economy,
particularly the bank system, to make money and is one of the main
indicators, essential for control over the dynamics of money supply and
the level of inflation. The money multiplier is considered as the attitude
of the broad money supply towards the monetary base (reserve money).

The money supply (M2) is a special financial aggregate, used
during the analysis of the economic policy and definition of a macro-
economic proportion. It is considered as a total of the cash and non-cash
in circulation. In comparison with the broad money supply, savings and
deposits in foreign currency are not included here.

The non-cash means is the means of non-financing
organisations, enterprises, physical and juridical persons in the national
currency on the calculated, current, deposit and other call deposits
accounts for, as well as in urgent savings.

The cash (M0) is the most liquid part of the money supply, used
as the payment means.

The refinancing rate is the interest rate, formed by cre-dits, given
by the National Bank to Commercial Bank in the Form of refinancing.
It issued by the National Bank as the instrument of the monetary-credit
regulation as the means of influence on the percentage rate on interbank
market, as well as on percentage rate on accounts and deposits of
physical and juridical persons, and on the credits given to them.

The reserve requirements is a part of the attracted accounts
deposits by commercial banks, kept in the proper order in the central
bank. It is one of the main instruments of monetary-credit policy. It
reflects the mechanism of common liquid assets of the bank system. The
reserve requirements are used for the prevention restriction of credit
possibilities, credit organizations and the baseless growth of the money
supply in circulation.

The state short-term bills (ST-bills) are the securities issued by
the Ministry of Finances with discount and for a definite circulation
period on (to one year). The parameters of the ST-bills are defines by the
Ministry of Finances. Placements of ST-bills are held at the Baku Stock
Exchange.
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DQi-n auksionda yerlasdirilmis hacmi - auksionda toklif edilmis
sifariglor osasinda istirak¢ila torofindon istiqraz emissiyasinin alimisg
hissaesidir.

Orta miinasib giymot - satigdan oldo edilmis moblogin satilmig
istiqrazlarin nominal doyarina olan nisbati kimi hesablanan faizdir.

Orta olgiilmiis galirlilik - orta miinasib qiymat ssasinda tesdiq
olunmus metodika ilo hesablanan galirlilikdir.

Bazar portfelinin indikatoru - dovriyyads olan istiqrazlarin
aqreqasiya edilmis (ortalanmis) golirliyidir. Aqreqasiya golirliyin 6donis
tarixinadak miiddat va istiqrazlarin ilkin yerlosdirma zamani yerlosdirilmis
hocmi iizra 6lgiilmasi vasitasilo aparihir. Indikatorun artmasi - bazarin
gaolirliyinin artmasi, azalmast isa - galirliyin asag1 diismasini aks etdirir.

Diirasiya - dovriyyado olan istiqrazlarin orta dovriyye
miiddatidir. Diirasiya istiqrazlarin 6donis tarixinadok miiddotinin
istiqrazlarin dévriyyads olan hocmi iizra 6l¢iilmasi vasitesile hesablanir.

Milli Bankm qisam ddtli nétlar - Milli Bank torafindon bir ilodok
mdd otino buraxilan adli, sonadsiz, gzostli qiymoatli kagizlardir.
Qisam dd atli nétlar pul-kredit siyasati aloti Olaraq d vriyy ode 6lan pul
k tl osinin tonzimlonmosi n  nozordo tutulur. Qisam dd otli nétlar yalniz
Milli Bankin lisenziyasi esasinda foaliyyat g st oron banklar torafinden alina
bilor.

Kredit - baglanmig m gavil oys uygun dlaraq qaytarilmag, m ayyan
m dd oto (m dd otin uzadilmas1 h ququ ile) vo faizlor (kdmisyon haqqlar)
d onilmok sorti ilo, tominatla vo ya tominatsiz m oyyon moblogdo bore verilon
pul vasaitidir. Homin sartlarls pul vesaitinin verilmasi hagqindag t rIm s har
hansi hd alik, garantiya, zemanat, borc qiymotli kagizlarinin diskéntla vo ya
faizlor alinmaqla satin alinmasi vo m qavil oys osason hor hansit formada
verilmis vesaitin qaytarilmasini tolob etmokls bagli digor h quq da kredit
anlayisina aiddir.

Depozit - mvafiq m qavil o sortlori ilo faizlor vo ya komisyon
haqqlar d enilmoklo vo ya d onilmadon m starilorin (emanat il arin) talabi ilo
qaytarilmasini vo ya basqa hesaba k rlm osini nozordo tutan bankin
balansinda aparilan cari, amanat (dep6zit) va ya diger hesaba qdyulmus vo ya
k rlm  spulvesaitidir.

Baki Banklararasi Valyuta Birjasi (BBVB) - bu seqment Baki
Banklararasi Valyuta Bircasinin zv ~ §lanistirak 1banklarin sifarislori osasinda
formalagir.

A 1q Banklararas1 Valyuta Bazar1 (ABVB) - Banklarin qarsiliqh
razilig1 osasinda hoyata ke iril on alqi-satqi omoliyyatlari osasinda formalagir.

Bankdaxili m badil o amaliyyatlar1 - bankin z m storilori ilo
valyuta m badilo omaliyyatlarinin hoyata ke irdiklori seqmentdir. Bu
seqmentdo horrajlar m storilorin valyuta alis1 vo ya satisi sifarislori esasinda
bank terafindon hoyata ke irilir.

Manatin arpaz mazonnasi - Manatin xarici valyutalara nisbaton
mazonnasi hamin valyutalarin vo manatin ABS dollarina nisbaton mazonnolari
osasindam oyyenlosdirilir.

Kredit taskilat: - bank, xarici bankin yerli filiali vo ya bank 6lmayan
kredit togkilatdir.

Bank fiziki vo h quqi soxslerden depézitlerin va ya digar qaytarilan
vasaitlarin calb edilmosi, z adindan vo z hesabina kreditlorin verilmasini,
habelo m storilorin tapsirigi ilo k rm o vo hesablasma-kassa amoliyyatlarini
mocmu halda hayatake ironh quqi soxsdir.

Bank 6lmayan kredit taskilati z vasaiti vo va ya ¢alb edilmis vasait
hesabina (depozitler istisna 6lmagqla) yalniz pul formasinda kreditlor vermaklo
mosgul 6lanh quqi soxsdir.

Banklarin nizamnamo kapitah kredit toskilatn tosis il arinin
paylar1 osasinda formalasdirilir. Nizamnamo kapitalinin sabit foaliyyst n
asas yaratmaq vo bankin golirini artirmaq, potensial zarari d amak, ictimai inam
yaratmaq vo m storilorin, omanat ilorin etimadini dégrultmaqdir.
Qanunvericiliklo nizamnamo kapitalinin moblogi mohdudlagdirilmir. Lakin
kredit toskilatinin foaliyyatinin sabitliyini tomin etmok mogqsadilo Milli Bank
nizamnams kapitalinin minimum haddino tolob qdya bilar.

Bankin macmu Kapitah ( z vasaiti) prudensial hesabatliq moagsadlori

n istifads 6lunan kapital 6lmagqla, Milli Bankin ndrmativ xarakterli aktlari ilo
m ayyon etdiyi I doracali (esas) vo II doracali (slave) kapitala daxil 6lan
kdmponentlarin (elementlarin) comi va nlardan tutulmalarin farqidir.

Bankin filiall h quqi soxs 6lmayan, bankin 6ldugu yerden konarda
yerlogon, hdoliklori n bankin znn mosuliyyot dagidigi, banka icazo
verilmis bank foaliyyatinin hamisin1 vo ya bir hissesini hoyata ke iro bilon
banki ayricab Im osidir.

Bankin § b asi - h quqgi soxs 6lmayan, bankin 6ldugu yerden konarda
yerlogon, hd oliklori n bankin znn mosuliyyat dasidigi, Gnun respublika
orazisindo depdzitlor colb edon vo/vo ya k  rmo, hesablagsma-kassa
amoliyyatlari aparan ayricab Im asidir.

Bankin n may andaliyi h quqi soxs 6lmayan, bankin 6ldugu yerdon
konarda yerloson, bank faaliyyati ilo mosgul 6lmaga h ququ 6lmayan, yalniz
6nun monafelorini tomsil vom dafi o edon bankin ayricab Im osidir.

Tromd bank nizamnamo kapitalinda sosvermo hququ veron
sahmlorin allidon 6x faizi tesis i banka vo ya bank hélding sirkstine moxsus
6lan bankdir, yaxud elo bankdir ki, 6nunla tosis i bank vo ya bank h6lding sirkoti
arasinda baglanmis m qavil oyo osason tosisi banka vo ya bank holding
sirkatine onun qorarlarinin gobul edilmosine mhm  tosir g st ormok imkani
verilir.

eyd: Yuvarlaglagdirmaqla alagadar olaraq bazi cadvallorda
2% q q q q
yekun g st aricilorin ¢ zi kanarlagmasina yol verilmisdir

The volume of placement of ST-bills in auction is a part of the
securities, obtained by the auction participants on the basis of orders.

The average price - is the percentage corelation of the obtained
sum from the sales and nominal cast of the bills.

The average adjustable yield is calculated by the method,
confirmed on the basis of the average discount price of the bills at the
moment of payment.

Market portfolio indicator - mean aggregate (average) of yields
on T-bills, weighted by time to redemption and volume in circulation.
Increase of indicator is fixed increase of market yield and reduction of
indicator - of market yield.

Duration - the average volume-weighted period on T-bills,
calculated by time to redemption and volume in circulation.

NBA's short-term notes are the non-documentary securities issued
by the National Bank with discount and for a circulation period to one year.
It issued by the NBA as the instrument of the monetary-credit policy for
regulation of money supply in circulation. Banks having NBA's license may
be purchase short-term notes only.

Loan a certain amount of money lent for a certain period of time
(subject to extension) bearing interest (commission fees), with or without
collateral, subject to repayment as per the underlying contract.

Deposit money placed or transferred to a current, savings (deposit)
or other account on the bank's books that may be returned or transferred to
another account at the customer's (depositor's) request, with or without
condition to pay interest or commission fees, as per the underlying agreement.

Baku Interbank Currency Exchange (BICEX) - This segment is
formed on the basis of operating banks, being thr members of Baku Interbank
Currency Exchange.

Open Interbank Foreign Exchange Market (OpIFEM) - is
formed on the basis of stockmarket activities, held on the mutual agreement of
banks.

Internal Bank Transactions (IBT) - It is a segment, conducting the
currency exchange Operations with the bank clients. The auctions in this
segment are fulfilled &n the basis 6f clients' 6rders for purchase and sale 6f
currencies.

Cross-rate of Manat is fixed 6n the basis rates 6f foreign currencies
and Manat against US Dollars.

The credit institution - bank, branch of non-resident bank or non-
banking credit institution.

Bank - juridical person, having exclusive authority for complex
banking operations, namely: to attract deposits of legal entities and
individuals t6 accémddate raised funds 6n its behalf and at its costonterms 6f
repayability, chargeability, and promptness, and alsé t6 Open and keep
banking accéimts 6f individuals and incorporated entities.

Non-bank credit institution a legal entity that is engaged in the
business of granting loans only in the form of money from its own funds
and/or attracted resources (excluding deposits).

The authorized fund of banks is formed 6n the basis 6f the foimders
shares of the credit drganizations. The purpdse 6f the authérized capital is to
create the base for stable activities, increase the bank in comes, recorver
potential 16s-ses, justify the customer's trust and depositors. According to the
legislation, the amdunt 6f the authorized fund is nét limited. However, to
provide stable activities 6f the credit organization, the National Bank can
define the minimum limit 6f the authorized fund.

The branch - separatly located structural units of bank having a
different location and perfoming on their behalf a full range or selected
banking transactions specified by licence.

The department - separatly located structural units of bank having a
different location, attracting deposits and/or perfoming on their behalf current
operations .

The representative office of bank - autonomus structural units 6f
bank having different 16cation, acting 6n their behalf and protecting their
interests. Representative 6ffice is nét entitied t6 conduct banking transactions.

The affiliated financial organization is'a legal person, activities of
which are determined on the basis of primary participation in the authorized
capital and on the contract concluded with other fmancial organization.

Note: Slight deviations may be observed in some table with respect
to total indicators due to modification in process.
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