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Azarbaycan Respublikas1 Milli Banki respublikada bank sferasinin faaliyystini
oks etdiron statistik mo’lumatlarin toplanmasi, iglonmasi ve yayilmasi
istiqgamatinds 0z fealiyystini genislondirir. Bu foaliyyatin bir naticesi kimi toqdim
olunan biilleten respublikada pul-kredit siyasotinin osas aspektlarini isiqlandiran
biilletendir.

Bununla yanasi respublika iqtisadiyyatinin durumunun iimumi statistik men-
zorasi barade yigcam teosovviir yaratmagq iiclin real sektorun ve olkenin xarici
iqtisadi alagalarinin do osas statistik gostericileri biilletena daxil edilmigdir.

Biilletenin hazirlanmasinda Azarbaycan Respublikas1 Milli Bankinin ve Dovlat
Statistika Komitasinin ma’lumatlarina istinad edilmigdir.

Bank statistikas1 metodologiyas: tekmillesdikco biilletenin qurulusuna ve
moazmununa dayisiklikler edilacokdir.

Olago telefonlari: 93-11-22 slavo 4-85.

The National Bank of Azerbaijan Republic expands its activities on the collection, analy-
sis and spreading of statistical materials, reflecting the activities of the bank sector of the
country. Being one of the results of this work, the present bulletin casts a light on the aspects
of monetary policy pursued in the Republic.

At the same time, for the creation of a common statistical picture of economic situation
in the Republic, the main statistical indicators of the real sector and the external economic
activity of the country were included into the bulletin.

For composing this bulletin, the data of the National Bank of Azerbaijan Republic and
the State Committee on Statistics have been used.

Changes will be made in the structure and consept of the bulletin with the improvement
of bank statistics methodology.

Contact tel.: 93 11 22 internal: 4-85
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1. 9sas makroiqtisadi gostaricilar / Main macroeconomic indicators

Cadval 1.1. Makroigtisadi gostaricilar

Table 1.1. Macroeconomic indicators
mlrd.man. / bln.man.

2001-ci ilin yanvari- | 9vvalki ilin yanvar- | 2000-clilin yanvar-fevrah
fevral, faktiki fevralina nisbaton, %-la fevralna nisba{an, %-lo
2001 January- Compared with the J anuigzl;lF Z?é‘éa%’tgooo
February, in fact  |previous January-February, % January-February, 1999, %
Umumi Daxili Mahsul
Gross domestic product (GDP) 3640.3 108.2 107:4
Sonaye mohsulunun hacmi 2808.2 106.6 104.5
Volume of industry production
Kapital goyulusu 505.1 100.4 108.2
Capital investments
Bsa§ kapntala investisiya 340.9 1027 102.8
Capital investments
Yiik dovriyyasi, min. ton km
Freight by transportation means, mln. t km 3783.1 125.2 122.1
Pargkanda amtaad dovriyyasi 1944.4 109.1 109.1
Retail trade-turnover
Pullu xidmatlor 399.6 105.1 1033
Paid Services
Xarici ticarat dovriyyasi, mln. $ *
Foreign trade-turnover, mln. $ 428.3 165.8 3d
o ciimlodan:
out of which
ixracin iimumi hacmi
export 344.2 188.6 5,3d
idxalin iimumi hacmi
import 84.1 110.9 144.1
xarici ticaratin saldosu
foreign trade balance 260.1
Biidca profisitinin UDM-da xiisusi ¢akisi, %-la 26
State budget proficit as a share of GDP ’
Sérancamd.a qalan pul gahrlfm 2846.6 104.0 1175
Disposable income of population
Nom‘mal orta ayliq amak haqqi, min manat 2431 120.1 116.4
Nominal average monthly wage, thousand manat
Istehlak qur.nat.larlmn indeksi 100.9%% 1016 1014
Consumer price index
Istehsalgllalrm .qumat indeksi X 108.9 121.6
Producer price index

Moanba: Dovlat Statistika Komitasi
Source: State Committee on statistics

*) - yanvar 2001 il
*) - January 2001

*%). gvvalki ilin dekabrina nisbatan
**)- compared with December of previous year
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Cadval 1.2. Fevral ayinda giymat indekslari, %
Table 1.2. Price index in February, %

2001-ci ilin fevrah
February 2001

9vvalki ilin

Yanvara Compared with
nisbaton Fevralina dekabrina
compared nisbatan nisbaton

with January | February of | December of
previous year | previous year

Yanvar-fevral
avvalki ilin
miivafiq dovriina
nisbatan

January-February
compared with the
same period of
previous year

Food products. bveragen, tobaceo 10 35 16 38
o food products, samvices 01 22 03 22
oo |0 [ e
Food and - food produets 07 24 L1 27
;‘;fvmi:etslar 03 44 03 45
gg;d:;g:ézgrl;a va karxanalar 0.0 24 0.0 14
ol 4nd g maeion 18 L9 17 09
?(igg ;ggzgzg?ll;t\fggg‘g etlgtlﬁtl:)bacco 16 1.3 22 -50
toxuculuq ma’mulatlart 0.9 11 16 07
chemcal matter prodt and fiber 52 52 14 0.9
g 1.9 658 11 1.8
* Senaye mahsullarinin yeni tosnifat1 @sasinda hesablanmigdir.
*It is calculated on basis new classification of the industry products.
Istehlak giymatlarinin indeksi, avvalki ilin dekabrina nisbatan
Consumer Price index, compared with December of previous year
3
5
14
-/.
04
14
5
3 ' ' ' ' ' ' ' ' ' ' ' Aylar
1 I il v v v vi vl X X Xi XI Months
—— 1999 —=— 2000 —&— 2001
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Cadval 1.3. Azarbaycan Respublikasimin tadiyya balansi

Table 1.3. Balance of Payments of Azerbaijan Republic
min. ABS dollari /| min. USD

2000-ci il

2000-ci il

2000-ci il

2000-ci il

195;3';9“ il I riib II riib I riib IV riib zog(())bc(; il
1Q, 2000 2Q, 2000 3Q, 2000 4Q, 2000
) 599.7 79.0 455 100.8 235 -167.7
Current Account
Xarici ticarat balans: 4082 9.0 158.7 266.3 -144.6 319.4
Foreign Trade Balance
s 1025.2 393.2 5224 594.1 348.6 1858.3
Export
Idxal -1433.4 -384.2 -363.7 327.8 4632 -1538.9
Import
Xidmatlor balans: 2283 -40.4 442 71.9 68.1 2246
Balance of services
Ixrac 256.8 62.8 613 66.7 69 259.8
Export
el -485.1 -103.2 -105.5 -138.6 -137.1 -484.4
Import
Golirlor -44.9 2733 -92.5 -102.3 -67.3 -355.4
Income
Kredit (daxilolmalar) 33.9 9.4 10.5 126 23.4 55.9
Accounts receivable
Debet (6domalar) 78.8 -82.7 -103.0 1149 90.7 3913
Accounts payable
e 81.7 25.7 23.5 8.7 15.1 73.0
Current transfers
Kapitalin vo maliyyanin harakati
hesabi 828.2 58.1 776 29.4 490.8 4419
Capital and Finance Account
Birbasa investisiyalar 355.4 103 427 935 155 20.1
Direct investments
Neft bonusu 155.0 2.0 97.0 - 1 100
Oil bonus
Digor investisiyalar
: 317.8 458 -131.9 64.1 334.8 312.8
Other investments
Ehtiyat aktivlarin dayismasi (- artim;
+ azalma) 2285 209 32.1 714 255.8 2742

Change in reserve assets (- increase;
+ reduction)
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Cadval 1.4. Azarbaycan Respublikasimin xarici ticarati (tadiyya balanst metodologiyasina asasan)

Table 1.4. Foreign trade of Azerbaijan Republic (in accordance with balance of payments methodology)
min ABS dollari | thousand USD

9vvalki ilin

IXRAC IDXAL Ticarat balansimin saldosu
EXPORT IMPORT Saldo of trade balance
o ciimladan: o ciimladan: o ciimladan:

out of which:

9vvalki ilin

out of which:

out of which:

miivafiq — — miivafiq o -
d.ﬁvrﬁna Uzaq xa- ar‘;:’i?\lfl:ﬁllm 9:’):’;"1]1;_111111 d.ﬁvrijna BVV.G.)“{] ilin E)vv.‘f)lkl ilin
nisbaton, | i | ovriino nis-| VOB | givriin mis- nishoton, | Ut Ko | el | MDB |dominn o U x| \pB
Comi %-1a doviot- | boton. %da| G0Vt | bocor opla Comi %-12 rici dovriind nis-| v dovriind nis-| Cami rici v
, 8 dovlat- | baton, %-la | dovlat- | baton, %-la dovlet- | dovlat-
Total | Compared lorlo c g | leriile |~ d Total | Compared lorlo lori ila Total | =\ lori ila
with the ompare ompare with the Compared Compared
same period |With fore- with the ‘ with the same period | With fore-|  with the | With CIS| with the With fore-| With CIS
of previous | ign coun- safrne qulod With CIS same P?HOd of previous | ign coun- | same pquod countries | same pgrlod ign coun- | countries
year, % tries of previous | countries | of previous year, % tries of previous of previous tries
year, % year, % year, % year, %
1995 | 612343 89.8 339297 93.6 273046 85.6 985432 115.8 755527 185.6 229905 51.8 -373089| -416230 43141
1996 | 643669 105.1 343717 101.3 299952 109.9 1337583 135.7 1012005 133.9 325578 141.6 693914 | -668288 25626
1997 | 808257 125.6 427920 1245 380337 126.8 1375164 102.8 977641 96.6 397523 122.1 566907 | -549721 -17186
1998 | 677751 83.9 434331 101.5 243420 64.0 1723903 125.4 1266390 129.5 457513 115.1 -1046152|  -832059 214093
1998
Lriib / 1Q 129728 73.0 58676 533 71502 104.9 368405 121.4 274912 123.1 93493 116.7 238677 | -216236 21991
11 rib / 2Q 181156 782 75560 52.8 105596 119.1 433970 119.7 321424 1263 112546 104.2 252814 | 245864 -6950
I riib / 3Q 200803 119.4 74621 89.6 126182 148.7 448913 124.8 322099 127.1 126814 1193 248110 | -247478 -632
IYriib / 4Q 166064 71.9 225475 245.7 59411 427 472615 135.3 347954 1413 124661 120.9 -306551 | -122479 -65250
1999  |1025231 151.3 803837 185.1 221394 91.0 1433392 83.1 1050311 82.9 383081 83.7 -408161| -246474 -161687
Iriib/ 1Q 148060 114.1 112429 191.6 35631 49.8 312012 84.7 224296 81.6 87716 93.8 -163952| -111867 -52085
11 riib / 2Q 166076 91.7 119275 157.9 46801 443 331461 76.4 245023 76.2 86438 76.8 -165385|  -125748 -39637
1T riib / 3Q 253582 126.3 189190 2535 64392 51.0 416663 92.8 313653 974 103010 81.2 -163081| -124463 -38618
IYriib / 4Q 457513 275.5 382943 169.8 74570 1255 373256 79.0 267339 76.8 105917 85.0 84257 | 115604 -31347
2000
Lriib/ 1Q 393245 265.6 325162 289.2 68083 191.1 384263 1232 284176 126.7 100087 114.1 8982 40986 -32004
11 rilb / 2Q 522448 341.6 450387 377.6 72061 154.0 363736 109.7 262757 107.2 100979 116.8 158712 | 187630 28918
1l riib / 3Q 594058 2343 546998 289.1 47060 73.1 327785 78.7 251119 80.1 76666 74.4 266273 | 295879 29606
IYrib / 4Q 348584 76.2 271584 70.9 77000 1033 463221 124.1 365500 136.7 97721 923 114637 93916 20721

orqnday uelteqiozy Jo Yueg [euoneyN / myueq IIA Iseyqndsay ueokeqiezy
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2. Osas pul-kredit gostaricilari / Main monetary indicators

Cadval 2.1. Pul icmal

Table 2.1. Monetary Survey
mlrd.man. | bln.man.

01.01.2000 01.01.2001 01.02.2001 01.03.2001

Miiossisa va togkilatlara, shaliya vo fordi sektora taloblar

Claims to enterprises and organizations, population and
individual sectors

2283.3

2367.4

2352.4

2383.5

Genis ma’nada pul kiitlasi (manatla)
Broad money supply (in manats)

1404.3

1661.1

1460.3

1455.4

Banklardan kanardaki nagd pul kiitlasi
Cash out of banks

1135.8

1349.8

1156.8

1150.9

Pul multiplikatoru
Money multiplier

manatla
in manat

1.12

1.08

1.12

1.07

xarici valyuta ilo
in foreign currency

1.58

2.25

1.88

1.77

Genis ma’nada pul kiitlasinin dovretma siir’ati:
Velocity of broad money supply

manatla
in manat

13.37

13.21

14.38

16.03

xarici valyuta ila
in foreign currency

8.97

5.53

9.22

9.29
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Cadval 2.2. Pul kiitlasi
Table 2.2. Money supply

mlrd.man. | bln.man.

Pul kiitlasi (M2), mlrd. manat

Money supply (M2), bln. manat

Pul kiitlasinin dayismasi
tempi, %-15

Change of money supply, %

o ciimladon: 9vvalki aya ilin avvalina
Comi out of which nisbaton nisbatan
Total nagd Eul (MO0) nagdsiz vosaitlor Compared with Cqmpared with the
cash (MO) non-cash previous month |beginning of the year

01/01/98 1556.3 1170.5 385.8 1.9 -
01/02/98 1424.8 1090.8 334.0 -8.4 -8.4
01/03/98 1395.5 1057.1 338.4 -2.1 -10.3
01/04/98 1401.9 1067.2 334.7 0.5 -9.9
01/05/98 1450.0 1108.8 341.2 3.4 -6.8
01/06/98 1440.2 1136.5 303.7 -0.7 -1.5
01/07/98 1438.7 1134.7 304.0 -0.1 -7.6
01/08/98 1483.8 1184.3 299.5 3.1 -4.7
01/09/98 1435.4 1118.0 317.4 -3.3 -7.8
01/10/98 1303.7 1008.5 295.2 9.2 -16.2
01/11/98 1223.0 930.9 292.1 -6.2 -21.4
01/12/98 1161.2 865.3 295.9 -5.1 -25.4
01/01/99 1218.5 926.0 292.5 4.9 -
01/02/99 1072.8 815.6 257.3 -12.0 -12.0
01/03/99 1079.4 823.7 255.7 0.6 -11.4
01/04/99 1074.7 836.9 237.8 -0.4 -11.8
01/05/99 1056.2 815.3 240.9 -1.7 -13.3
01/06/99 1096.6 852.5 244.1 3.8 -10.0
01/07/99 1067.6 835.3 232.4 -2.6 -12.4
01/08/99 1223.9 993.7 230.1 14.6 0.4
01/09/99 1229.8 985.4 244.4 0.5 0.9
01/10/99 1210.4 960.2 250.2 -1.6 -0.7
01/11/99 1297.3 1026.5 270.7 7.2 6.5
01/12/99 1269.8 1003.2 266.5 -2.1 42
01/01/00 1404.3 1135.8 268.5 10.6 -
01/02/00 1295.5 1033.2 262.3 -7.7 -1.7
01/03/00 1309.9 1048.4 261.5 1.1 -6.7
01/04/00 1356.3 1072.2 284.1 3.5 -3.4
01/05/00 1327.2 1059.2 268.0 -2.1 -5.5
01/06/00 1314.4 1060.8 253.6 -1.0 -6.4
01/07/00 1342.8 1099.2 243.6 22 -4.4
01/08/00 1472.0 1183.4 288.6 9.6 4.8
01/09/00 1488.2 1181.9 306.3 1.1 6.0
01/10/00 1529.1 1182.2 346.9 2.7 8.9
01/11/00 1565.4 1224.1 341.3 24 11.5
01/12/00 1528.2 1173.5 354.7 -2.4 8.8
01/01/01 1661.1 1349.8 311.3 8.7 -
01/02/01 1460.3 1156.8 303.5 -12.1 -12.1
01/03/01 1455.4 1150.9 304.5 -0.3 -12.4
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Cadval 2.3. Yenidaon maliyyalagdirma daracalari

Table 2.3. Refinancing rates

Faaliyyat miiddati / Action period %
01.01.94-30.06.94 100
01.07.94-30.11.94 150
01.12.94-31.12.94 200
01.01.95-31.03.95 250
01.04.95-30.04.95 237
01.05.95-31.05.95 210
01.06.95-30.06.95 180
01.07.95-31.08.95 140
01.09.95-31.12.95 100
01.01.96-29.02.96 80
01.03.96-31.03.96 60
01.04.96-30.04.96 50
01.05.96-30.06.96 45
01.07.96-31.07.96 30
01.08.96-30.10.96 25
01.11.96-14.02.96 20
01.11.96-14.02.96 20
15.02.97-31.03.97 16
01.04.97-30.06.97 15
01.07.97-30.06.98 12
01.07.98-30.10.99 14

01.11.99 10

Cadval 2.4. Milli Bankin macburi ehtiyat normalari, %
Table 2.4. Reserve requirements of NBA, %

Faaliyyat miiddati

Hiiqugqi soxslardan calb edilmis vasaitlor
Deposit rates for juridical persons

Fiziki soxslardan calb edilmis vasaitlor
Deposit rates for physical persons

Action period
manatla / in manats valyutada/in foreign currency manatla / in manats | valyutada/ in foreign currency

01.10.92-30.04.93

Talab olunanadoak

Call deposits 15 15 15 15

1 aydan-1 iladak 12 12 2 1

from 1 month to 1 year

1 ildan yuxari 10 10 10 10

over 1 year
01.05.93-30.05.93

Talab olunanadak

Call deposits 15 15 15 15

1 aydan-1 iladak 12 12 12 12

from 1 month to 1 year

1 ildan 3 iladak 10 10 10 10

from 1 year to 3 years

3 ildon yuxari 3 3 8 g

over 3 years
31.05.93-19.12.93 12 5 12 5
20.12.93-30.04.94 12 25 12 25
01.05.94-30.06.94 12 5 12 5
01.07.94-31.12.94 18 5 18 5
01.01.95-31.03.95 12 12 12 12
01.04.95-28.02.97 15 15 15 15
01.03.97-01.11.99 12 12 12 12
02.11.99- 10 10 10 10
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Cadval 2.5. Manatin ABS dollarina nisbatan rasmi mazannasi

Table 2.5. Official exchange rate of manat against US dollar

Fevral ay1 arzinda dayisma / Change in February

TARIX / DATE MOZONNDO / EXCHANGE RATE
Yanvar / January 4577.50
01.02.2001 4579
02.02.2001 4579
05.02.2001 4577
06.02.2001 4577
07.02.2001 4575
08.02.2001 4580
09.02.2001 4585
12.02.2001 4581
13.02.2001 4577
14.02.2001 4582
15.02.2001 4584
16.02.2001 4580
19.02.2001 4585
20.02.2001 4587
21.02.2001 4587
22.02.2001 4588
23.02.2001 4587
26.02.2001 4589
27.02.2001 4589
28.02.2001 4589
Orta ayhq / Average per month 4582.85

0.22

* - Milli Bank tarafindon miiayyan olunan rasmi mazanna daxili valyuta bazarinda avvalki giin aparilmis amsliyyatlari kamiyyat

gostaricilarinin orta ¢okisina asasan miiayyan olunur.

* - Exchan%e rate of the national currency is fixed by the National Bank based on average weight of quantity of internal currency market

operations

4590
4588
4586
4584
4582
4580
4578
4576

4574

4572

4570

eld on previous day.

Manatin ABS dollarina nisbatan rasmi mazannasinin dinamikasi

Dynamics of official exchange rate of manat against US dollar
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Cadval 2.6: 01.03.2001-il tarixina ilkin bazarda yerlasdirilmig
dovlat qisamiiddatli istigrazlar

Table 2.6: Placement of short-term treasury bills at the Primary Market on 01.03.2001

Satis Emissiyanin hacmi, | Satisin hacmi, Dévretma Orta miinasib | Orta miinasib galirlilik
A o . .. |Ahcilarmm sayr| . .
tarixi mlrd. man. mlird. man. miiddati, giin qiymoat, %-1a daracasi, %-1a
Date of |Emission amount, bln.|Sales volume, bln.| Circulation Number of Average adjus- | Average adjustable
. . buyers . ;
auction man. man. period, day table price, % yield, %
01.12.2000 40.0 39.34 90 10 95.96 17.07
21.12.2000 20.0 19.07 89 12 96.21 16.15
26.12.2000 10.0 10.0 90 4 96.39 15.18
03.01.2001 10.0 3.71 90 7 96.09 16.50
15.01.2001 25.0 9.61 91 3 96.04 16.53
29.01.2001 30.0 28.30 91 7 96.31 15.36
12.02.2001 15.0 5.69 91 8 95.95 16.93

01.01.2001-ci il tarixa dovriyyada 127.840 mird. manat mablaginda dovlat qisamiiddatli istiqrazlar: olmusdur.
Total sum of ST-bills in circulation on 01.01.2001 - 127.840 bln. man.

Dovlat qisamiiddatli istigrazlarimn ilkin bazarda yerlasdirilmasi
Placement of ST-bills at the Primary market

45 17,5
17,07
40
T 17
35 T
+ 16,5
= 30 T
E
£ 25 1 T
°
~
= 1
£ 20 + 155 N
&
=
25T
= 9,96 10,00 9,61 1"
10 T
5,69
T 14,5
5 4 3,71
o 14
o o o o o o o o
o o o o (=3 o o o
S S S S S S S S
— I o < wy O ~ =}
o o o o o o o o
Satigin hacmi (dévriyyadan olan),
mird.man ‘ Orta miinasib glirlilik, %-la
Sales volume (in circulation), — diustable vield. %
bin. man Average adjustable yield, %
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Cadval 2.7. Manatin harakatinin dinamikast

Table 2.7. Money movement dynamics

mlin.man. | min.man.

il orzindo art 11 arzinds artma (+)
. _— 01.03.2000-cuil | 01.03.2001-ci il orzinda artma (+) | z51mg (), %-lo
Nagd pulun dovriyyasi .. . . azalma (-)
tarixind tarixind Change within the year
Cash circulation Change within the year | .
On 01.03.2000 On 01.03.2001 increase (+), reduction (-) increase (+), reduction
), %
Cami cap olunub
Total printed 2307511.5 2307511.5 0.0 0.00
Dévriyyads olan
" N . 1054380.7 1156218.8 101838.1 9.66
Money issued in circulation
Milli Bankin 9moliyyat Idarasinda,
ZHKM-d»s va banklarda olan
Tt @t & ppermients @ Nt el i, 1253130.8 1151292.7 -101838.1 -8.13
Zone settlement cash centers and banks

o ciimladan:
out of which
- yararh 640624.9 545845.2 -94779.7 -14.79
- usefull
- yararsiz 52963.5 136126.3 83162.8 157.02
- useless
- toza pullar 490342.5 385208.1 -105134.4 21.44
- new money
- metal sikkalar-qapiklor 03 0.3 0 0.00
- coins-kepiks ’ ) )
B 14495.5 3267.1 -112284 77.46
In circulation cash-box : . : :
el Laesnenil otk 54704.1 80845.7 26141.6 47.79
In operating cash-box
Moahv edilib 0 0

Annihilated

01.03.2001-ci il tarixa nagd pulun yerlasdirilmasinin qurulusu
Structure of cash placements on 01.03.2001

Ehtiyat fondlarinda olan
In reserve funds
46.25%

Omoaliyyat kassasinda olan
In operating cash-box
3.50%

.-

Dévriyyads olan
In circulation
50.11%

Dévriyya kassasinda olan
In circulation cash-box
0.18%
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Cadval 2.8. Respublika iizra kassa dovriyyasi

Table 2.8. Cash operations on the Republic

mlin.man. | min.man.

. Yanvar- | yekunda xiisusi ¢o- | Ovvalki ilin miivafiq dov-
MODAXIL Fevral kisi, %-12 riina nisbatan, ‘7«? -Ia
January- Percentage share in | Compared with the same
INCOME Febrsgy total, % period of previous year

Ticarat muassnsa.laqndan 114153 0.90 117.19
From trade organizations
Qeyri-ticarat muassn@larmdan 38140.1 3.00 142.56
From non-trade organizations
Yanacagq siirtgii materiallarmin satisindan
From the sale of the fuel-lubricant materials 151685.2 e 126.22
Nagliyyatdan 28660.5 225 80.81
From the transport
Mbonzil haqq vo kommunal xndmstlardan 14091.5 L1l 102.56
From the rent and communal services
Maisat x1dm§t1 vd tamasa muass1salarlpdan 1605.7 0.13 83.24
From the service and perfomance enterprises
Vergi va riisumlardan 118605 9.33 107.30
From taxes and duties
Qeyri-dovlat l‘nuassmalar.mdan 250938.6 19.74 120.07
From the non-state enterprises
Vatan(!a;larm olpanatlarl hesabindan 6404 0.50 105.49
From citizens savings
Rabito mijassnhsal?rmdan _ 173545 137 63.83
From communication enterprises
Kolxoz, ferlper tasarriifati, lc.aradar sahibkarlardan 17975 0.14 244.29
From collective farms, rural private sector and tenants
Dovlat Ipul!(lyyatlnln ozallagdirilmasindan 4434.6 0.35 191.27
From privatization of state property
Deponent amak haqqinin gaytarilmasimdan 530.5 0.04 200.79
From the return of the deponent salary
Xarici valyuta satllgmdan 528802.2 41.60 78.06
From the sale foreign currency
Qiymatli kagizlarin s'a'tlgmdan 2346 0.02 2255
From the sale of securities
Sair manbalardan 96509.0 759 99.89
From other sources
Madaxil tizrs cami 1271208.8 100.00 94.94
Total income
ZHKM-nin dovriyys kassa gahgi 42063
The balance of circulating cash-box of the Zone settlement cash centers ’
Bankin amaliyyat kassasmin qahig: 71928.1
The balance of operating cash-box ’

MOXARIC

EXPENDITURES

9moak haqqmnin édanilmasi 247187.9 22.99 85.50
For the payment of wages
Talaba taqau_dunun odanilmasi 792.6 0.07 66.53
For scholarships payment
Istehlaka yonaldilan vasaitin tarkibina daxil olmayan digar 6danislora verilon 190872 178 107.50
For non-consumer payment
Yanacagq siirtgii materiallarimin ahnmasma
For the purchase of the fuel-lubricant materials 34379 051 .12
Koand tagarrufatl mahsullarimin tadariikiina 10723.1 1.00 72.81
For agrarian products purchase
Qiymotli kaglzlarlin' alinmasma 319 0.00 6.00
For purchase securities
Pensiya vo miiavinatlorin 6danilmasina 700542 6.79 83.90
For pensions and benefits payment
Qeyri-dovlat miiassisalarin amok hgqqma 31189.4 2.90 8221
For wage payment of non-state enterprises

12
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Yanvar-

. Yekunda xiisusi ¢o- |9vvalki ilin miivafiq dov-
MOXARIC Fevral kisi, %-la riina nisbatan, ‘7«?—]9
EXPENDITURES January- Percentage share in | Compared with the same
February total, % period of previous year
Qeyri-dovlat miiassisalarin digar odomslarmo 324030.0 30.14 85.13
For other payments of non-state enterprises
Digar magsadlara 134454.1 12.51 113.61
For other purposes
Vatapt_lxlarm_ amanatlari hesabina 30161.3 281 79.97
For citizen savings
Xarici valyutamr} alinmasina 144228.6 13.42 05.84
For purchase foreign currency
Kolxoz, fermer tasarriifati, .1caradar sahibkarlarmn hesabina 1806.1 0.17 92.57
For collective farms, rural private sector and tenants
Rabitd muagsmﬂarma ) 52004 8 4.93 5183
For communication enterprises
Moxaric iizrs comi 1075079.1 100.00 86.27
Expenditures, total
ZHKM-nin dovriyys kassa qalig 3267 1
The balance of circulating cash-box of the Zone settlement cash centers '
Bankin amaliyyat kassasmin qaligi 808457
The balance of operating cash-box ’
Emissiya _ -
Emission
Ehtlyat' fonduna p}ll qoyulusu 183638.8 )
Money investment in reserve fund
Moaxaricdd emissiyanin xiisusi ¢okisi _ _
Emission percentage share of expenditures
Bir giinliik orta gostarici
Average daily indicator
Moadaxil 21546
Income
Moxaric
Expenditure 18222
Emissiya _
Emission
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3. Maliyys bazar1 / Financial market

Cadval 3.1. Maliyya bazarinda faiz daracalari*

Table 3.1. Interest rates on financial market*

01.01.2000 01.01.2001 01.02.2001 01.03.2001

7 giinliik kreditlar iiciin

for 7-days credits 17.00 17.00 17.00 17.00
» %%‘_'ffj'y‘s";iﬂ" figiin 17.00 17.00 14.50 17.00
?(())r g9i(i)l-lclii;l;skcrree((iiii:lsar fein 20.50 20.33 18.25 19.40
180 giinliik kreditlar iiciin 20.00 B0 2200 043

for 180-days credits

for Tdays credits - 1700 17.00 1700
?:,)r%i(i)l_l‘lji:l;skcrfeﬁ]:r figtin 5.19 13.13 12.35 13.48
o g9i(i)r-l<lii:l;sl(cl;eegii:lsar e 10.63 14.13 12.95 13.83
Tor 180.days cvedis. - 1254 1342 1342 1427

uzunmiiddatli - ondan
long-term - out of which

manatla

: 19.7 216 19.1 15.0
in manats
valyuta ilo 13.8 14.0 14.0 120
in foreign currency

qisamiiddatli - ondan

short-term - out of which
manatla
F— 19.8 19.53 19.6 19.6
valyuta ilo 17.3 18.9 19.0 18.9

in foreign currency

talab olunanadak - ondan

call deposits - out of which
manatla
in manats 1.95 1.94 1.90 1.93
valyuta ila 12 1.48 1.28 1.43
in foreign currency

uzunmiiddatli - ondan

long-term - out of which
manatla 10.1 8.0 8.5 8.0
1n manats
valyuta ilo 127 12.38 (F57) 10.00
in foreign currency

qusamiiddatli - ondan

short-term - out of which
manatla
in manats 9.4 9.26 9.0 9.40
valyuta ila 113 10.72 14.1 14.10
in foreign currency

* -faiz daracalari secilmis banklar iizra orta hesabla miiayyan edilib.
* -interest rates were average calculated on selected banks on average basis.
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Cadval 3.2. Iqtisadiyyata kredit qoyuluglar

Table 3.2. Credits to the economy
mird.man. | bln.man.

01.01.2000 01.01.2001 01.02.2001 01.03.2001

vaxti kegmis 364.2 500.3 498.7 493.8
overdue
xiisusi gokisi, %-1o 20.46 21.55 21.62 o112
a share, %
qisamiiddatli, ondan
short-term, out of which 1735.3 1672.0 1652.2 1668.0
vaxt1 kecmis
EThE 355.5 440.9 439.1 4343
xiisusi gokisi, %-1o 20.49 2637 26.58 26.04
a share, %
uzunmiiddatli, ondan
long-term, out of which 44.9 649.8 654.6 669.8
vaxt kegmis 8.7 59.4 59.6 59.5
overdue
xiisusi ¢okisi, %-1a
a share, % 19.38 9.14 9.10 8.88
dovlat banklar: 1028.6 1527.4 1524.8 1560.3
state banks
xususi gokisi, %-lo 57.8 65.8 66.1 66.7
a share, %
xiisusi ¢okisi, %-1a
a share, % 422 34.2 33.9 333
o ciimladan:
out of which:
xarici kapitaln istiraki ila
banks with foreign capital participation 171.9 3171 287.3 296.5
xiisusi ¢okisi, %-1a
a share, % 9.7 13.7 12.5 12.7
bundan 100 %-li xarici kapital ilo
out of which: with 100% foreign capital 829 120.5 89.8 1022
xiisusi ¢okisi, %-1a
a share, % 4.7 52 39 44
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Cadval 3.3. Sektorlar iizra kredit qoyulusu
Table 3.3. Sectoral break-down of credits

mln.man. | min.man.

Cami kredit qoyulusu
Total credits

o ciimladan
out of which

dovlat banklar:
state banks

0zal banklar
private banks

01.01.2001 | 01.03.2001

01.01.2001 | 01.03.

2001 | 01.0

1.2001 | 01.03.2001

Comi kredit qoyulusu
Total credits

2321814 2337789

1527428

1560283

794386 777506

ondan vaxt1 kecmis
out of which overdue

500359 493816

389223

389721

111136 104095

xiisusi ¢okisi, %-1a
a share, %

21.55 21.12

25.48

24.98

13.99 13.39

dovlat idaraetma orqanlarina
to state authorities

354515 383337

354203

383024

312 313

-comi kredit qoyulusunda xiisusi
cokisi, %-lo
- as a share of total credits, %

15.16 16.40

22.70

24.55

0.04 0.04

vaxti kecmis
overdue

107963 107653

107954

107641

- dovlat idaraetma orqanlarma kredit
qoyulusunda xiisusi ¢akisi, %-1a

- as a share of credits to state authori-
ties, %

30.45 28.08

30.48

28.10

2.88 3.83

dovlat miilkiyyatinda olan miiassisalara
to state enterprises

617503 614007

535425

539660

82078 74347

-comi kredit qoyulusunda xiisusi
cakisi, %-1a
- as a share of total credits , %

26.60 26.26

35.05

34.59

10.56 9.56

vaxti kecmis
overdue

99009 99689

95339

95398

3670 4291

- dovlat miilkiyyatinda olan miiassisa-
lara kredit qoyulusunda xiisusi ¢oki-
si, %-la

- as a share of credits to state
enterprises, %

16.03 16.24

17.81

17.68

4.47 5.77

0321 cekmopa
to private sector

1119665 1096013

620219

622699

499446 473314

-comi kredit qoyulusunda xiisusi
cakisi, %-1a
- as a share of total credits , %

47.89 46.88

39.75

39.91

64.24 60.88

vaxti kecmis
overdue

262013 263787

184633

185708

77380 78079

- 0z3l sektora kredit qoyulusunda
xiisusi ¢okisi, %-lo
- as a share of credits to private sector

23.40 24.07

29.77

29.82

15.49 16.50

fiziki saxslara
to physical persons

230131 244431

16062

14900

214069 229531

-cami kredit qoyulusunda xiisusi
cakisi, %-lo
- as a share of total credits, %

10.46

1.03

0.95

27.53 29.52

vaxti kecmis
overdue

31374 22687

1297

974

30077 21713

- fiziki goxslora kredit qoyulusunda
xiisusi ¢akisi, %-1a

- as a share of credits to physical per-
sons

13.63 9.28

8.07

14.05 9.46
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Cadval 3.4. Calb olunmugs amanatlar va depozitlor

Table 3.4. Savings and deposits attracted
mlrd.man | bln.man.

01.01.2000 01.01.2001 01.02.2001 01.03.2001

Fiziki soxslor, comi:

Physical persons, total: 259.5 396.4 413.3 430.5
T
ﬁ‘;‘gfg;@fﬁﬁ;ﬁg 594.6 984.1 959.7 930.4
timumi depozitlarda xiisusi ¢akisi %-1a 69.6 713 69.9 63.4

as a share of total deposits, %

Cadval 3.5. Ohalidan calb olunmus amanatlarin banklar iizra strukturu

Table 3.5. Allocation of population’s savings among banks

01.01.2000 01.01.2001 01.02.2001 01.03.2001

dovlat banklar:
state banks 124.5 177.5 183.8 191.4
xiisusi gakisi, %-1a 48.0 448 445 445
a share, %
xiisusi ¢okisi, %-la
a share, % 52.0 55.2 55.5 55.5
o ciimlodan:
out of which:
xarici kapitalm istiraki ilo
with foreign capital participation 9.9 162.1 1794 184.5
xiisusi ¢okisi, %-1a
a share, % 38.5 40.9 434 429
bundan 100% -li xarici kapital ilo
out of which: with 100% foreign capital participation 8.0 90.5 %84 102.2
xiisusi c¢okisi, %-1a 74 738 238 237
a share, % . . : :
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Cadval 3.6.1. Valyuta bazarlarinda kecirilon harraclarin hacmi, min $

Table 3.6.1. Volume of auctions on currency markets, thousand $

Hoarracin hacmi

TARIX Volume of auction
DATE
Yanvar / January 35916 22594 73902 132412
01.02.2001 137 520 1406 2063
02.02.2001 182 532 2357 3071
05.02.2001 510 584 2362 3456
06.02.2001 263 762 3238 4263
07.02.2001 97 750 1708 2555
08.02.2001 255 1596 3383 5234
09.02.2001 135 1399 3934 5468
12.02.2001 156 636 2845 3637
13.02.2001 200 1585 3896 5681
14.02.2001 265 465 7390 8120
15.02.2001 185 1058 2350 3593
16.02.2001 460 5862 10465 16787
19.02.2001 210 4283 7293 11786
20.02.2001 288 325 2415 3028
21.02.2001 234 515 2235 2984
22.02.2001 390 953 3933 5276
23.02.2001 375 2249 2317 4941
26.02.2001 199 1237 5259 6695
27.02.2001 183 1808 6641 8632
28.02.2001 185 3240 4095 7520
YEKUN / TOTAL 4909 30359 79522 114790

Daxili valyuta bazarimin strukturu (Fevral 2001)

Internal currency markets structure (February 2001)

BDMO/IBT

69.28 %

BBVB/BICEX
4.28%

BBYVB - Baki Banklararas: Valyuta Bazari
BICEX - Baku Interbank Currency Exchange

ABVB - Aciq Banklararas: Valyuta Bazari
OpIFEM - Open Interbank Foreign Exchange Market

BDMBO - Bankdaxili Miibadile Omsaliyyatlar:
IBT- Internal Bank Transactions

ABVB/OpIFEM
26.45%
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Cadval 3.6.2. Valyuta bazarlarinda kegirilan
harraclarda miiayyan olunmug mazannalar

Table 3.6.2. Rates of trading sessions on currency markets

TARIX
DATE

Orta ¢akili mazanna (1$/AZM)
Average weighted rate (1$/AZM)

Yanvar / January 4580 4579 4577
01.02.2001 4584 4581 4570
02.02.2001 4586 4582 4575
05.02.2001 4586 4583 4574
06.02.2001 4587 4583 4569
07.02.2001 4587 4583 4578
08.02.2001 4588 4589 4585
09.02.2001 4587 4587 4578
12.02.2001 4587 4585 4572
13.02.2001 4586 4583 4581
14.02.2001 4586 4587 4584
15.02.2001 4587 4588 4576
16.02.2001 4589 4588 4585
19.02.2001 4589 4587 4586
20.02.2001 4590 4590 4583
21.02.2001 4591 4591 4584
22.02.2001 4590 4590 4584
23.02.2001 4591 4592 4587
26.02.2001 4592 4594 4584
27.02.2001 4593 4591 4585
28.02.2001 4593 4592 4585
Orta ayhq / Average month 4588 4587 4580
gl b i (1
gf:l’n ‘Ze"l{: ;’:Z:’:;rj’y igma (%-1a) 0.20 0.24 0.33

Daxili Valyuta Bazarinda manatin manatin
mazannasinin dayismasi

Change of rate of manat on internal currency market

4595
gii_llmalik mazanna / /'—i
aily rate
4590 - y /'/./
.\ -
asgs /-—-/'—'/ i —O—  ABVB/OpFEM
L
4580 —&8—  BBVB/BICEX
[
4575 ™ RosMi MOZONND/
Official exchange rate
4570 w I E—
BDMBDO / IBT
4565 T T T T T T T T T T T T T T T T T T
g 8 8 g8 8 g 8 8 g g g8 8¢g g8 g g 8 g 8
= [ O = © =N o “ N © o — o - )
(=) (=} (= (=] (=} f=} (=} — — — — — — N o (o] ™ o o o
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Cadval 3.6.3. Xarici valyutalarin manata nisbatan carpaz mazonnasi

Table 3.6.3. Cross rates of manat against foreign currencies

Valyuta / Currency 01.03.2001
1 ABS dollar1 / US Dollar 4590.0
1 AVRO / EURO 4243.23
1 Avstriya sillingi / Austrian Shilling 308.37
1 Alman markasi / Deutsche Mark 2169.53
1 Belgika franki / Belgian Franc 105.19
1 Irlandiya funtu / Irish Pound 5387.78
1 Ispan pesetasi / Spanish Peseta 25.52
1 italyan liras1 / Italian Lira 2.19
1 Portugaliya eskudosu / Portuguese Escudo 21.17
1 Finlandiya markasi / Finnish Mark 713.66
1 Fransiz franki / French Franc 646.88
1 Niderland quldeni / Dutch Guilden 1925.49
1 Avstraliya dollar1 / Australian Dollar 2418.24
1 BOO dirhemi / UAE Dirham 1249.66
1 Danimarka kronu / Danish Crown 568.61
1 ingilis funt-sterlingi / British Pound 6644.94
1 Iran rial1 / Iranian Rial 2.63
1 Isveg kronu / Swedish Crown 468.51
1 isvegro franki / 1 Swiss Franc 2752.29
1 Yapon yeni / Japanese Yen 39.13
1 Yunan draxmasi / Greek Drachma 12.46
1 Kanada dollar1 / Canadian Dollar 2998.63
1 Kuveyt dinar1 / Kuwaiti Dinar 14967.72
1 Livan funtu / Lebanese Pound 3.04
1 Misir funtu / Egyptian Pound 1182.23
1 Norvec kronu / Norwegian Crown 515.16
1 Sinqapur dollar1 / Singaporean Dollar 2633.39
10 Tiirk liresi / Turkish Lira 0.05
1 Belorus rublu / Belarus Ruble 3.70
1 Qurgiz somu / Kyrgyz Som 93.50
1 Qazaxstan tengesi / Kazakh Tenge 31.62
1 Eston kronu / Estonian Crown 270.25
1 Giircii larisi / Georgian Lari 2222.76
1 Latviya lat1 / Latvian Lar 7403.23
1 Litva liti / Lithuanian Lit 1147.50
1 Moldova leyi / Moldovan Leu 362.44
1 Ozbsk somu / Uzbek Som 13.72
1 Rusiya rublu / Russian Ruble 160.38
1 Tacik somonisi / Tajik Somony 1953.19
1 Tiirkmen manati / Turkmen Manat 0.88
1 Ukrayna grivnasi / Ukrainian Hryvnia 845.49
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Cadval 3.7. Fevral ay1 arzinda AZM/$ nagd valyuta miibadila amaliyyatlarinin
hacmi va mazannasi

Table 3.7. Volume and rate of cash AZM/$ transactions in February

I hoafts 1I hofta III hafto IV hofts Comi
I week 1T week IIT week 1V week Total
Alis / Purchase
Valyuta mablagi (min $) / Sum of currency (thousand §) 4706.8 4713.9 48223 4958.3 19201.3
Mazanna (1$/AZM) / Exchange rate (1$/AZM) 4581.46 4578.93 4581.27 4584.32 4581.50
Satis / Sale
Valyuta mablogi (min $) / Sum of currency (thousand $) 9172.1 10612.7 12245.2 10817.5 42847.5
Mazannoa (1$/AZM) / Exchange rate (1$/AZM) 4592.65 4591.14 4593.72 4597.22 4593.68
Rasmi mazonna (1$/AZM)
Official exchange rate(1$/AZM) 4582.59
Nagd miibadils amaliyyatlar: iizra orta ma-
zonna (1$/AZM) 4587.05 4585.03 4587.50 4590.77 4587.59
Cash transactions average on exchange rate
(1$/AZM)
Fevral ayinda nagd valyuta amaliyyatlari
Cash currency operations in February
14000 4592,00
1 4591,00
12000 T
T 4590,00
8
g
10000 T T 4589,00 &
=
-]
@ ~
1 458800 Q
2 8000 | / &
< =
2 5
2 0\ 1 4587,00 o3
5 o
— -
& 6000 T =
= 1 4586,00 —~
B Z
>
4000 T T 4585,00 E
T 4584,00
2000 T
T 4583,00
0 1 1 1 4582,00
1 2 3 4
Haftoalor/weeks
B Alig/Purchase = Satg/Sale —e— Orta mazonnoa (1$ AZM)/

Average exchange rate (1$/AZM)
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4. Kredit taskilatlarmin gostaricilari / Credit organizations indicators

Cadval 4.1. Bank sistemi hagqinda ma’lumat
Table 4.1. Information on the banking system

01.01.2000 | 01.01.2001 | 01.02.2001 | 01.03.2001

- o ciimladan geyri-bank kredit toskilatlar:
- out of which: non-banking credit organizations

106

99

99

99

- dhalidan amanatlarin calb edilmasi/ attracting savings from the population 69 57 57 57
- xarici valyutada amaliyyatlarin aparilmasy/ foreign currency transactions 65 57 57 56
- giymatli metallarla amoaliyyat aparilmasi/operations with precious metals 1 1 1 1
- ta’minatlar, tapsiriqlar verilmasi / quarantees, orders 22 31 31 31

- o ciimladan xarici kapitaln istiraki ilo
- out of which: banks with share of foreign capital

¢ geyri rezident banklarin filiallariin say1
* number of branches of non-rezident banks

13 16 16 16
* bundan nizamnams kapitalinin 50%-dan 100% qadarini taskil edan
sout of which: banks with foreign capital from 50% to 100% 5 5 5 5
* nizamnama kapitalinin 50 %-dan az olan hissasini tagkil edan 6 9 9 9
* banks with share of foreign capital less than 50%
2 2 2 2

average estimated authorized fund per one bank, bln. manats.

Kredit togkilatlarmm xaricds faaliyyat gostaran strukturlari:
Structures of credit organizations, operating on abroad:

faaliyyatda olan banklar iiciin / for operating banks 2000 2000 2000 2000
yeni acilan banklar iiciin / for newly opened banks 5000 5000 5000 5000
Banklarin faktiki nizamnama fondu-mird. manat
Actual authorized fund of banks, bln. man. 7140 566.8 3822 5834
dovlat banklar: / state banks 156.6 577 577 577
0zal banklar / private banks 557.4 509.1 524.5 525.7
- o ciimladan xarici kapitalin istiraki il banklarin nizamnams fondu
113.1 161.1 161.7 162.2
-out of which: authorized fund of banks with share of foreign capital
bundan 100 %-li xarici kapital ilo banklarin n/f
out of which: AF of banks with 100% foreign capital 355 389 389 389
- xarici kapitalin istiraki ils banklarin nizamnams fondu fondunun xii-
susi gokisi (%-1a) 158 28.4 2738 2738
- persentage share of the authorized fund of banks with share of foreign capital (%)
bundan 100%-li xarici kapital ilo banklarin nizamnama fondunun
xiisusi ¢akisi (%-13)
5.0 10.4 10.1 10.1
out of which: persentage share of the authorized fund of banks with 100%
foreign capital (%)
ta hesabla bir banka dii i fondu - mird. t
orta hesabla bir a diison nizamnams fondu - mird. mana 102 9.6 9.9 9.9

- filiallar1 - comi / branches - total

- niimayandaliklari - comi / representatives - total
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METODOLOJI iZAHATLAR
METHODOLOGICAL EXPLANATION

Umumi Daxili Mahsul (UDM) - hesabat dévrii orzinde rezident is-
tehsalcilarin  foaliyyetinin {imumilesdirilmis gostericisi olaraq, 6lke
iqtisadiyyatinin sahslerinde yaradilmis slave dayerin macmusu kimi ol-
ciiliir.

Istehlak giymatlarinin indeksi (IQI) - inflyasiyanin soviyyosini xa-
rakterizo eden esas gostericilorden biri. Orta alicihq qabiliyyetli alicinin aldig
mallarin ve istifade etdiyi xidmatlerin geydes alimis macmusunun daysrinin
timumi deyismesini seciyyelondiren nisbi gostericidir. Bu gosterici miioyyen
dovr arzindo istehlak edilon mallarin ve xidmetlerin deyismez qaldig: shalinin
istehlak xorclorinin timumi mebloginin deyismesini oks etdirir. IQI-nin baslica
to’yinati istehlak mallarmin ve xidmsatlerin qiymst dinamikasinin
miioyyonlosdirilmasidir.

Tadiyya balansi - Azarbaycan Respublikasinin tediyye balansi he-
sabat dovrii arzinde rezidentlar ve geyri-rezidentler arasinda biitiin iqgtisadi
faaliyystin naticelerini oks etdiren statistik gostericilor sistemidir. Tadiyye
balansinin tertib olunmasi respublikanin tediyyo qabiliyyeti haqqinda dolgun
ma’lumati aks etdirir vo dovletin makroiqtisadi siyasatinin osas alotlerinden
olan xarici ticarat, investisiya, valyuta tonzimlomasi vo valyuta nozarsti, me-
zonna siyasatinin miisyyen edilmasinds boyiik shamiyyet kesb edir.

Pul icmaly - maliyys sektoru ilo diger sektorlar arasinda olan ma-
liyye miinasibatlorini oks etdirir. Pul icmali Milli Bankin ayliq miihasibat
balansinin ve kredit teskilatlarinin icmal miihasibat balansinin gos-
toricilerinin analitik qruplagdiriimasi yolu ile hesablanan Milli Bankin ve
kredit togkilatlarinin analitik balanslarinin birlegdirilmasine @saslanir.

Xalis xarici aktivlar - pul-kredit tonzimlemasi orqanlart ve kredit
toskilatlarinin geyri-rezidentlarle xarici valyutada ve giymatli metallarla
aparilan aktiv vo passiv emaliyyatlarin saldosudur.

Xalis daxili aktivlar - bank sisteminin moarkoezi hokumstle, fordi
sektorla, miiossise ve togkilatlarla, maliyys teskilatlari ils, dovlet idarsetma
orqanlari ile aparilan aktiv ve passiv emaliyyatlarin saldosudur.

Genis ma’nada pul kiitlasi - 6lks iqtisadiyyatinda 6donis vasitesi
kimi ani istifade oluna bilacok biitiin pul vesaiti. Bu gosterici xalis xarici
aktivlerin vo xalis daxili aktivlerin mecmusu kimi ve ya banklardan
kenardaki nagd pul ile emanat ve depozitlorin macmusu kimi hesablanir.

Banklardan kanardak: nagd pul - Milli Bankin ve kredit togkilat-
larinin kassalarinda olan pullar istisna olmagla Milli Bank terafinden dov-
riyyaye buraxilmig nagd pul vesaiti.

Pul multiplikatoru - igtisadiyyatin, xiisuson do bank sisteminin
pul yaratmaq qabiliyystini xarakterize edir ve pul kiitlesinin ve inflyasiya
saviyyesinin dinamikasina neazarst etmak li¢iin zaruri olan goste-
ricilordendir. Pul multiplikatoru genis pul kiitlesinin pul bazasina (ehtiyat
pullara) nisbati kimi hesablanir.

Pul kiitlasi (M2) - iqtisadi siyasatin islonmesi, makroiqtisadi pro-
porsiyalarin miieyyen edilmasi zamani istifade edilon miihiim maliyys
agreqat1. Dovriyyade olan nagd pul ilo nagdsiz vesaitlorin comi kimi he-
sablanir. Genig ma’nada pul kiitlesinden forgli olaraq bura xarici valyuta ile
amanat va depozitler daxil edilmir.

Nagdsiz vasaitlar - geyri-maliyyo toskilatlarinin, miisssiselorin,
fiziki ve hiiquqi soxslerin milli valyuta ilo hesablagsma, cari, depozit vo
digar teleb olunanadek hesablarinda ve eloce do miiddatli emanatlarde
olan vesaitdir.

Nagd pul (M0) - Odenis vesaiti kimi ani istifade olunan pul kiit-
lasinin on likvid hissesi. Dovriyyade olan banknot vo sikkaler (Bax: dov-
riyyada olan nagd pul).

Yenidon maliyyalasdirma daracalari - Milli Bankin kommersiya
banklarina yeniden maliyyslesdirma qaydasinda verdiyi kreditlore gore
formalagan faiz derecesi. Pul-kredit tonzimlomesi aloti kimi Milli Bank
torofinden banklararasi bazarda faiz deracelarine, elace do fiziki ve hiiquqi
soxslorin emanat ve depozitlerine gore, onlara verilen kredite gore faiz
daracalerins to’sir vasitesi.

Mocburi ehtiyat normalart - kommersiya banklarinin merkezi
bankda macburi qaydada saxladiglari celb etdikleri emanatlorin ve depo-
zitlorin bir hissesi nazerds tutulur ve pul-kredit siyasatinin asas alatlarinden
biridir. Bank sisteminin imumi likvidliyini tenzim eden mexanizmi 6ziinde
oks etdirir. Ehtiyat normalar1 kredit togkilatlarinin kredit imkanlarmimn meh-
dudlagdirilmast ve dovriyyede olan pul kiitlesinin lizumsuz artiminin
qarsisinin alinmasi {iciin istifads edilir.

Gross domestic product (GDP) - is measured as aggregate of the
added value, created in the branches of economics. The generalizing eco-
nomic indicator of the activities of produsers-residents during the report
period.

The Consumer price index (CPI) - is the main indicator of the
inflation level. It characterizes the dynamics of the value of the goods
and services obtained by the customer with a medium purchasing powes.
It reflects the changes of the total sum of the consumer expenses of the
population on the unchangeable collection of the consumer goods and
services within a definite period. The main purpose of CPI is to define
the value dynamics of the consumer goods and services.

The Balance of payments is the system of statistical indicators,
reflecting the results of economic activities between the residents and non-res-
idents of Azerbaijan Republic during the report period. The composition of the
Balance of Payments reflects full information about the paying capasity of the
Republic and represents a particular meaning in the definition of the main
instruments of macroeconomic policy of the government - foreign trade,
investment, rate policy, as well as currency regulation and currency control.

The Monetary survey reflects financial relationship between the
financial sector and other sectors. The monetary survey is based on con-
solidated analytic balance of the National Bank and credit organizations,
calculated through analytic group of indicators of the monthly accounting
balance of the National Bank and the reviewing accountancy balance of the
credit organizations.

The Net foreign assets are the balance on the active and passive
operations with foreign currency and valuable metals, fullfilled by the or-
gans of the monetary-credit regulation and by credit organizations with non-
residents.

The Net domestic assets are the balance on the active and passive
operations of the bank system with the central government, individual sec-
tor, enterprises and organizations, with financial organizations and organs of
the state management.

The Broad money supply is all the monetary means, used as the
payment means in the country’s economy. This indicator is considered as
an aggregate of net foreign assets and net internal assets or as an aggregate
of cash outside banks, savings and deposits.

The cash out of banks is the cash monetary means issued in cir-
culation by the National Bank, except the money in cash-box of the National
Bank, and credit organizations.

The money multiplier characterizes the capacity of economy, par-
ticularly the bank system, to make money and is one of the main indicators,
essential for control over the dynamics of money supply and the level of
inflation. The money multiplier is considered as the attitude of the broad
money supply towards the monetary base (reserve money).

The money supply (M2) is a special financial aggregate, used during
the analysis of the economic policy and definition of a macro-economic pro-
portion. It is considered as a total of the cash and non-cash in circulation. In
comparison with the broad money supply, savings and deposits in foreign cur-
rency are not included here.

The non-cash means is the means of non-financing organisations,
enterprises, physical and juridical persons in the national currency on the
calculated, current, deposit and other call deposits accounts for, as well as in
urgent savings.

The cash (M0) is the most liquid part of the money supply, used as
the payment means. The notes and anniversary coins in circulation (see: The
cash in circulation).

The refinancing rate is the interest rate, formed by cre-dits, given
by the National Bank to Commercial Bank in the Form of refinancing. It
issued by the National Bank as the instrument of the monetary-credit regu-
lation as the means of influence on the percentage rate on interbank market,
as well as on percentage rate on accounts and deposits of physical and juridi-
cal persons, and on the credits given to them.

The reserve requirements is a part of the attracted accounts
deposits by commercial banks, kept in the proper order in the central bank.
It is one of the main instruments of monetary-credit policy. It reflects the
mechanism of common liquid assets of the bank system. The reserve
requirements are used for the prevention restriction of credit possibilities,
credit organizations and the baseless growth of the money supply in cir-
culation.

Bank statistikasi biilleteni ¢ 2 ¢ 2001 / Bulletin of Banking Statistics ¢ 2 ¢ 2001 23



Azarbaycan Respublikasi Milli Banki / National Bank of Azerbaijan Republic

Doviat qusamiiddatli istigrazlar (DQI) - Maliyye Nazirliyi
torefinden buraxilan giizestli ve miisyyon dovriyye miiddati olan (1 iledak)
qiymetli kagizdir. Istigrazlarin parametrlori Maliyye Nazirliyi torefinden
miioyyenlogdirilir. DQI-nin ilkin ve tokrar bazarda yerlogdirilmesi Baki Fond
Birjasinda hoyata kegirilir.

DQI-in auksionda yerlagdirilmis hacmi - auksionda toklif edilmis
sifariglor osasinda istirak¢ilar terefinden istiqraz emissiyasinmn alinmig
hissesidir.

Orta miinasib qiymat - satisdan alde edilmis mablagin satilmig
istiqrazlarin nominal deyerine olan nisbati kimi hesablanan faizdir.

Orta miinasib galirlilik - orta miinasib qiymet osasinda tesdiq
olunmus metodika ile hesablanan gelirlilikdir.

Igtisadiyyata kredit qoyuluslar: - banklarin asas aktiv emoliyyat-
larindan biri olub, onlarin resurslarinin yerlasdirilmasini - miistorilore
kredit verilmesini xarakterize edir.

Depozit va amanatlarin hacmi - kredit togkilatlari torefinden milli
vae xarici donar valyuta ile hiiquqi ve fiziki sexslerden pul vesaitlerinin calb
edilmesi lizro osas passiv emoliyyatlardan birini xarakterize edir.

Baki Banklararas1 Valyuta Bazart (BBVB) - Bu seqment Baki
Banklararas1 Valyuta Bircasiin iizvii olan istirak¢i banklarin sifarigleri
osasinda formalagir.

Miitagakkil Banklararasi Valyuta Bazari (MBVB) - Bu seqmen-tin
istirak¢1 Baki Banklararas1 Valyuta Birjasi ile miiqavile imzalayirlar. MBVB-
de horraclar xiisusi elektron tijaret gobekosi vasitesilo hoyata kegirilir.
Horraclar istirak¢t banklar torefinden 6z aralarinda qarsiliqh raziliq asasinda
vo Baki Banklararas1 Valyuta Birjasinin miidaxilesi olmadan kegirilir.

Aciq Banklararast Valyuta Bazari (ABVB) - Banklarin qargi-ligh
razilig1 asasinda heyata kegirilon alqi-satq1 emeliyyatlar @sasinda formalagir.

Bankdaxili miibadilo amoaliyyatlar: - bankin 6z miisterileri ilo
valyuta miibadile emsaliyyatlarmin hoyata kecirdiklori seqmentdir. Bu
seqmentds harraclar miigterilerin valyuta alist ve ya satist sifarigleri asasinda
bank torofindon hoyata kegirilir.

Manatin ¢arpaz maza i - Manatin xarici valyutalara nisbaton
mazennasi hemin valyutalarin ve manatin ABS dollarma nisbaten
mozennaleri asasinda miieyyenlesdirilir.

Kredit taskilati - 6z foaliyyotinin asas moagsedi kimi menfoat go-
tiirmak iiciin Milli Bankin lisenziyasi @sasinda “Azerbaycan Respublikasimnin
banklar vo bank foaliyysti haqqinda” Qanunda nezerde tutulmus bank
ambliyyatlarini aparmaq hiiququna malik olan hiiquqi sexsdir.

Bank - fiziki ve hiiquqi sexslerin pul vesaitini depozite calb etmak,
hemin vesaiti miiddetlilik ve faizle geri qaytarmaq sorti ile 6z adindan ve 6z
hesabina yerlogdirmak, fiziki vo hiiquqi soxslerin hesablarini agmaq ve
aparmaq ompliyyatlarinin macmusunu hoayata kecirmak {iclin miistesna
hiiquga malik kredit tegkilatidir.

Qeyri-bank kredit taskilati - ayri-ayr1 bank smsliyyatlari hayata
kecirmak ti¢iin Milli Bankdan lisenziya alinmig hiiquqi sexsdir.

Kredit taskilatimin nizamnama fondu - kredit toskilatinin to’sisci-
lorinin paylart asasinda formalagdirtlir. Nizamname kapitalinin megsedi
sabit foealiyyat liclin @sas yaratmaq ve bankin galirini artirmaq, potensial
zorari 6demsak, ictimai inam yaratmaq ve miistorilerin, emanatcilarin e’ti-
madmi dogrultmaqdir. Qanunvericilikle nizamnames fondunun mablagi
mahdudlagdirilmir. Lakin kredit togkilatinin fealiyyatinin stabilliyini to’min
etmak magsadils Milli Bank nizamnams fondunun minimum haddina teleb
qoya bilar.

Filial - hiiquqi soxs olmayib, Milli Bankin icazasi ile kredit tos-
kilatinin oldugu yerden agilan, kredit togkilatinin lisenziyasinda nazerde
tutulan bank fealiyystinin hamisini ve ya bir hissesini onun adindan he-
yata keciron kredit togkilatinini ayrica bolmasidir.

Niimayandalik - hiiquqi soxs olmayib, Milli Banka xebar veril-
moakle kredit togkilatinin oldugu yerden kenarda agilan, bank faaliyyati ile
mosgul olmayan, kredit toskilatinin menafeyini tomsil ve miidafie eden,
onun adindan aqdler baglayan, diger hiiquqi heroketler eden kredit
toskilatinin ayrica bolmesidir.

The state short-term bills (ST-bills) are the securities issued by the
Ministry of Finances with discount and for a definite circulation period on
(to one year). The parameters of the ST-bills are defines by the Ministry of
Finances. Placements of ST-bills are held at the Baku Stock Exchange.

The volume of placement of ST-bills in auction is a part of the securi-
ties, obtained by the auction participants on the basis of orders.

The average price - is the percentage corelation of the obtained
sum from the sales and nominal cast of the bills.

The average adjustable yield is calculated by the method, con-
firmed on the basis of the average discount price of the bills at the moment
of payment.

The credits to the economy is one of the main active operations of
the bank. It characterizes the placement of the bank resources, giving cred-
its to the bank clients.

The volume of deposits and savings characterizes one of the basic
passive operations of the credit organizations on the attraction of the money
means of the national and foreign convertible currency from the juridical
and physical persons.

Baku Interbank Currency Market (BICM) - This segment is
formed on the basis of operating banks, being thr members of Baku Interbank
Currency Exchange.

Organized Interbank Foreign Exchange Market (OrIFEM) - The
participants of this segment sign a contract with Baku Interbank Currency
Exchange. The auctions in OrIFEM are realized by electronic trade network.
The auctions are held by operating banks according to their mutual agree-
ment and without the interference of Baku Interbank Currency Exchange.

Open Interbank Foreign Exchange Market (OpIFEM) - is formed
on the basis of stockmarket activities, held on the mutual agreement of banks.

Internal Bank Transactions (IBT) - 1t is a segment, conducting the
currency exchange operations with the bank clients. The auctions in this seg-
ment are fulfilled on the basis of clients™ orders for purchase and sale of cur-
rencies.

Cross-rate of Manat is fixed on the basis rates of foreign currencies
and Manat against US Dollars.

The credit organizations are juridical persons, having the right to
carry out bank operations, envisaged in the low “About the banks and the
bank activities in Azerbaijan Republic” on the basis of licence of the National
Bank for the purpose of making a profit.

Bank is a credit organization, having an exclusive right to carry out
operations on the opening and handling of accounts of physical and juridical
persons, to attract money means to deposit of the physical and juridical persons,
as well as their placement on its expence and on its behalf on condition return
with the interest on time.

Non-bank credit organizations are juridical persons, having
received the licence of the National Bank to carry out separate bank opera-
tions.

The authorized fund of the credit organization is formed on the
basis of the founders shares of the credit organizations. The purpose of the
authorized capital is to create the base for stable activities, increase the bank
in comes, recorver potential los-ses, justify the customer’s trust and deposi-
tors. According to the legislation, the amount of the authorized fund is not
limited. However, to provide stable activities of the credit organization, the
National Bank can define the minimum limit of the authorized fund.

The branch is a separate subdivision of the credit organization, not
being a juridical person and carrying out all or a part of the bank operation,
indicated in the licence of the credit organization (head). The branch is
opened with the permission of the National Bank in the territory of credit
organization activities.

The representation is a separate subdivision of the credit organiza-
tion, not being a juridical person and not fulfilling bank activities. It repre-
sents and protects the interests of the credit organization, fullfills on its
behalf, the deals and other juridical operations. The representation is opened
beyond the territory of the activities of the credit organization, informing the
National Bank.
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