Silk Vey Vest Aviasirkati Mahdud Masuliyyatli Comiyyati

2024-cu il Gzra

YARIMILLIK iDAROETMO HESABATI

1.Emitentin tam vo qusaldilmus adi, vergi odayicisinin
eynilogdirma némrasi (VOEN), dévlat qeydiyyatinin tarixi
Vo ndmMrasi:

Emitentin tam adi: Silk Vey Vest Aviasirkoti Mohdud
Moasuliyyatli Comiyyati

Emitentin gisaldilmig adi: Silk Vey Vest Aviagirkati
MMC

Dévlat geydiyyat tarixi: 19.01.2012

Dovlot geydiyyat némrasi (VOEN): 1200754781

2. Emitentin hiiquqi iinvan1 vo oldugu yer:

Unvan: Baki soh. Xazor ray. Bino STQ, Heydar liyav
Beynalxalq Aeroportu

3.Emitentin adinda doyisikliklor oldugda , emitentin btiin
avvolki adlari, habels onlarin qeydiyyata alindig: tarixlor,
emitent digor hiiquqi soxsin bélunmasi vo ya torkibindan
ayrilmasi soklindo yenidon toskil yolu ilo yaradihiqda,
yenidon toskilin formasi, homin hiiquqi soxsin adi, emitent
hiiquqi sexslarin birlosmasi vo ya ¢evrilma soklinds
yenidon taskil yolu ilo yaradildigda, yenidan togkilin
formasi, hamin hiiquqi soxslorin adlart:

Dayisiklik olmay1b

4.Emitentin hesabat dovrii orzinds yaranmig vo logv
edilmis filiallar1 vo niimayondoliklorinin adi, olduglar yer
vo geydiyyatlari haqqinda molumatlar:

Hesabat dovrl orzinds yaranmis vo ya logv edilmis filial
va nlimayandalik yoxdur.

5.Emitentin hesabat dovrii orzinds yaranmis vo ya logv
edilmis har bir téroma comiyyatinin adi, toskilati-hliquqi
formasi, hiiquqi Ginvani, geydiyyati hagqinda moalumatlar,
nizamnamos kapitalinda emitentin payi, hiiquqi soxsin
emitentin toroma camiyyati hesab olunmasi ii¢iin asas olan
milgavilonin baglanma tarixi va qlivvads olma miiddati;

Hesabat dovri orzinds yaranmig vo ya logv edilmis téroms
comiyyati yoxdur.

6.Emitent sirkotlor qrupunun bir hissasi oldugu toqdirds
qrupun (emitent daxil olmagla iqtisadiyyatin miixtalif
sahalorindos foaliyyat gdstoran bir vo ya daha artiq téromo
togkilat1 olan qrupdur) adi:

Silk Way Aviagirkati MMC
Silk Way Development MMC

7.Emitentin moaggul oldugu faaliyyat istiqamatlori:

Hava nagliyyati ils yiik dagimaq

8.Emitent lisenziya vo ya icazoys malik olduqda, onlar
iizro foaliyyat novlori vo qiivvads olma miiddatlori:

Istismargr sertifikati — kommersiya hava dagimalarini
yerins yetirmoys icazo;
Quvvads olma middati 25.10.2026

9.Emitentin toklif etdiyi mohsullar va xidmaotlor:

Regular va carter reyslarls hava yiik dagimalari

10.Emitentin isgilorinin say1 vo onun riibliikk dinamikas:

01.06.2023 is¢ilori say1 — 1123 nafor
01.09.2023 is¢ilori say1 — 1061 nafor
31.12.2023 is¢ilori say1 — 1101 nafor
31.03.2024 is¢ilori say1 — 1092 nafor

30.06.2024 is¢ilori say1 — 1123 nafor




11.Emitentin idarsetma organlart haqqinda malumat:
direktorlar surasi (miisahidos surasi) (oldugda), icra orqani,
audit komitosi (olduqda), onlarin {izvlerinin adi, soyadi,
atasinin adi;

Miisahids Surasi:

1. Miisahido Surasinin Sadri — Axundov Zaur Sonan oglu
2. Miisahido Surasmin Uzvii — Giilmaliyev Rosad Tofiq
oglu

3. Miisahido Surasmin Uzvii — M6vsiim-zado Mir Somad
Eldar oglu

4. Miisahida Surasinin Uzvii — Kongorli Elson Vahid oglu
5. Miisahido Surasmin Uzvii — Bokirova Samirs Rafiq qiz1
6. Miisahido Surasinin Uzvii — Alxasova Mehri Tehran
qiz1

7. Vergi 6hdsliklorinin icra vo nazarati Uizro Sadr Miisaviri
- Zeynalov Homid Hamlet oglu

8. Miisahido Surasinin Sodr Miisaviri - Huseynli Ramil
Tofiq oglu

9. Sodr Miisaviri - Mommadov Zabit ilyas oglu

10. Sadr Miisaviri - Miriyeva Nigar Seyidohmod oglu
11. Sodr Miisaviri - Qasimzado Tokay Murad oglu

12. Sodr Miisaviri - Eyyubov Robert Islam oglu

13. Biznesin Inkisafi iizro Sodr miisaviri - Dbila Jaouad
14. Miisahido Surasiin Sodr maslshatgisi - Mustafayev
Emin Rafik oglu

15. Miisahida Surasinin idman iizra Sadr miisaviri -
Hiiseynov Fikrat Akif oglu

Miisahida Surasi yaninda Audit komitasi:
16. Miisahido Surasi yaninda Audit komitasinin sadri —
Pirverdiyev Rosad Nazim oglu

17. Audit komitasinin tizvii - Coforov Ruslan Olokbor oglu

“Silk Vey Vest Aviasirkoti” MMC-nin Prezidenti —
Wolfgang Johann Meier

12 Emitentin fiziki vo hiiquqi soxs olan schmdarlarinin
(paygilarinin) ayri-ayiligda say;

Hiiquqi soxs — Silk Way Aviagirkoti MMC (98% pay),
Hiiqugi soxs — Silk Way Development MMC (2% pay)

13.Emitentin nizamnamo kapitalinin bes faizi vo daha artiq
hacmda sasli sohmlorine (paylara) malik olan soxslor
(fiziki soxsin soyadi, adi, atasinin adi; hiiquqi soxsin adi,
oldugu yer vo VOEN-i), onlarin her birina mexsus olan
sohmlorin say1 (sohmlorin har novii {izro ayri-ayriliqda
gostarilir) va emitentin nizamnams kapitalinda payz;

Hiiquqi soxs — Silk Way Aviagirkoti MMC (98% pay),
Hiiquqgi soxs — Silk Way Development MMC (2% pay)
Hiiquqi tinvani: Baki sah. Xazor ray. Bino STQ, Heydor
Oliyav Beynolxalgq Aeroportu

VOEN: 9900067141

Sohmlorin say1: 179,387,584 odod — hor sohmin nominal
doyari 1 AZN

14 Nizamnamo kapitalinda emitentin pay1 bes faizdon az
olmayan hiiquqi soxslor (hiiquqi soxsin adi, oldugu yer,
VOEN-i, nizamnams kapitalinda emitentin pay1);

Hiiquqi soxs — Silk Way Aviagirkoti MMC (98% pay),
Hiiquqi soxs — Silk Way Development MMC (2% pay)
Hiiquqi tinvani: Baki sah. Xazor ray. Bino STQ, Heydor
Oliyov Beynolxalg Aeroportu

VOEN: 9900067141

Sohmlarin sayi: 179,387,584 adad — har sshmin nominal
doyari 1 AZN

15.Emitentin schmdarlarinin (payeilarinin) hesabat dovrii orzinds kegirilmis yigincaglari barsde molumat:

15.1. Yigincagin kegirilmo tarixi vo yeri (iinvani);

12 Fevral 2024 — SW Ofis binasi
15 Fevral 2024 — SW Ofis binasi
06 Mart 2024 — SW Ofis binasi
14 May 2024 — SW Ofis binast

15.2. Umumi y1gincaqda qobul edilmis gorarlar;

- Tosis¢ilora dividend elan olunmast;
- Bankdan kredit gétiirilmosi ilo baglh girovla bagli gararin
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tasdiq olunmast;

- Illik maliyys hesabatinin tasdiq olunmast,

- Nizamnamso kapitalina doyisikliyin tosdiq olunmast,
- Banka deposit qoyulmasi ilo bagli qorarim tosdiq
olunmasi;

17. Emitent torofindon baglanilmis xiisusi ohomiyyatli
aqdlor barado molumatlar:

17.1. aqdin mablagi;

17.2. hesabat tarixinoe oaqdin 6donilmomis hissosi.

18.emitent torofindon aidiyysti soxslorlo baglanilmis
aqdlor barado molumatlar:

18.1. baglanilmis aqdin mahiyysati, tarixi vo mablagi;

18.2. aidiyyati soxs barado molumat vo emitentlo aidiyyot
olaqosi.

Yoxdur

20. hesabatin agiqlanma monbayi haqqinda malumat

https://www.cbar.az/meas

Tasdiq etdi:



https://www.cbar.az/meas

SW WEST Cosnsolidated (Unaudited)
Balance Sheet Statement

in thousands AZN Unaudited
_30/06/2024
ASSETS
Non-current assets
Property and equipment 539,427
Right of use assets 1,034,528
Advances paid, non-current 490,005
Restricted cash 0
Security deposit 19,152
Inventories, non-current 22,035
Other long-term assets 4,877
Total non-current assets 2,110,025
Current assets
Inventory 19,050
Trade and other receivables 151,259
Bank deposit 776,390
Cash and bank balances 67,371
Restricted cash, current 18,805
Advances paid, current 25,901
Other assets 73,209
Total current assets 1,131,986
Total assets 3,242,011

EQUITY AND LIABILITIES

Equity
Charter capital 179,387
Retained earnings / (accumulated deficit) 1,180,432
Translation reserve o]
Revaluation Reserves 290,328
Equity attributable to owners of the Company 1,650,148
Non-controlling interest 0
Total Equity 1,650,148
Non-current liabilities
Finance lease liability, non-current portion 499,557
Loans and borrowings, non-current portion 434,554
Re-delivery provision 1,396
Deferred tax liability 71,310
Total non-current liabilities 1,006,817
Current liabilities
Finance lease liability, current portion 135,417
Loans and borrowings, current portion 214,401
Trade and other payables 227,470
Income taxes payable 0
Other liabilities 7,759
Total current liabilities 585,047
Total liabilities 1,591,863
Total equity and liabilities 3,242,011
Mr. Wolfgang Meier Mr. Yury Korshunov
President Financial Executive Vice-President
Baku, the Republic of.Ai%erﬁSlﬁ A v, Baku, the Republic of Azerbaijan
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SW WEST Cosnsolidated (Unaudited)
Profit and Loss Statement

in thousands AZN Unaudited
30/06/2024
Revenue 1,136,410
Other Operating Income 5,523
Expenses (987,032)
Ground handling, aero navigation and landing charges (183,874)
Fuel (390,195)
Staff cost (39,491)
Lease costs (66,819)
Trucking costs (22,540)
Crew rental (23,668)
Depreciation (117,310)
Charter flight (13,794)
Engineering and maintenance (46,902)
Commission expenses (48,441)
Taxes, other than income tax (14,071)
Consulting services (2,169)
Other operating expenses (17,758)
Operating profit/ (loss) 154,901
OPERATING MARGIN % 14%
EBITDA 247,531
EBITDA as % of revenue 22%
EBIT 130,221
EBIT % of revenue 11%
Finance cost (36,604)
Finance income 5,566
Corporate Social Responsablity (43,797)
(Impairment)/Recovery of receivables and prepayments (63)
Impairment of fixed assets -
Other income, net 16,778
Net (loss)/gain on property and equipment -
Foreign exchange gain 7,125
Foreign exchange loss (10,289)
Profit/ (Loss) before income tax 93,617
Income tax benefit / (expense) (15,706)
Profit/(Loss) for the year from continuing operations 77,911
Other comprehensive income:
Translation differences on foreign operations -
Revaluation reserve -
Other comprehensive income / (loss) for the year -
Total comprehensive income / (loss) for the year 77,911

Mr. Wolfgang Meier
President

Baku, the Republic f'é;éigﬁ afy
15-Aug-2024
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Mr. Yury Korshunov
Financial Executive Vice-President

Baku, the Republic of Azerbaijan
15-Aug-2024
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