"AzerGold" CJSCo
Consolidated Statement of cash flow
In thousands of US Dollars

Cash flows from operating activities
Profit before income tax

Adjustments for:

Interest expense

Depreciation and depletion of property and equipment
Depreciation of right of use asset

Amortization and depletion of intangible assets
Impairment of exploration and evaluation assets
Impairment of property, plant and equipment
Impairment of intangible assets

Reversal of previously impaired exploration rights
Unwinding of discount on rehabilitation provision

Net foreign exchange (gain)/loss

Operating cash flows before working capital changes

Increase in trade and other receivables
Increase in other current assets
Increase in inventories

Increase in current prepayments
Deferred income

Increase in trade and other payables
Increase in other current liabilities

Changes in working capital
Income taxes paid

Net cash from operating activities

Cash flows from investing activities

Expenditure on property and equipment and mine development
Non-current prepayments

Investment in exploration and evaluation assets

Investment in other intangible assets

Net cash used in investing activities

Cash flows from financing activities
Contributions to share capital

Proceeds from paid in capital

Proceeds from loans and borrowings
Repayment of lease liabilities

14,363.45

400.00
6,211.66

0.00
1,351.20

16.60

22,342.91

(6.55)
(4,176.50)
(6,659.81)
(2,526.79)
(368.16)
169.45
1,203.42

(12,364.93)
0.00

9,977.98

(10,125.56)
(19,393.36)
(9,946.16)
(42.88)

(39,507.95)

73;529.41



Repayments of loans and borrowings
Interest paid

Net cash used in financing activities

Effect of exchange rate changes on cash and cash equivalents

Change in cash within the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(400.00)

73,129.41

(16.60)

43,582.84
56,974.19

100,557.03



"AzerGold"” CJSCo
Profit and Loss statement
In thousands of US Dollars

REVENUES

Sales revenues 48,101.6
Cost of goods sold (26,789.3)
Gross Profit 21,312.4
General and administrative expenses (7,559.0)
Impairment of exploration rights -
Impairment loss -
Other operating expenses (66.7)
Inventory write-down -
Other expenses -
Other income 1,076.8
OPERATING PROFIT 14,763.4
Interest expense (400.0)
NET PROFIT BEFORE TAX 14,363.4
Income tax expense (3,148.1)
NET PROFIT FOR THE YEAR 11,215.4
OTHER COMPREHENSIVE INCOME FOR THE YEAR 11,215.4

Profit / (loss) is attributable to:

- Owners of the Company 11,287.9

- Non-controlling interest (72.5)
Profit / (loss) for the year 11,2154
"AzerGold" CJSCo
Balance sheet statement
In thousands of US Dollars 30.Jun.22

ASSETS

NON-CURRENT ASSETS




Property and equipment 47,490.9
Right-of-use assets 1,395.9
Capitalized exploration costs 28,933.9
Intangible assets 42,732.6
Non-current Prepayments 25,514.7
Deferred tax asset 198.1
Investment in subsidiaries 0
Total non-current assets 146,266.3
CURRENT ASSETS

Cash and cash equivalents 100,557.1
Prepayments 6,416.4
Trade and other receivables 141.8
Inventories 27,342.5
Other current assets 9,094.1
Total current assets 143,551.8
TOTAL ASSETS 289,818.1
LIABILITIES AND SHAREHOLDERS' EQUITY

NON-CURRENT LIABILITIES

Provision for well abandonment and site restoration 8,958.4
Lease liability - non current 736.6
Non-current borrowings 20,291.2
Total non-current liabilities 29,986.2
CURRENT LIABILITIES

Trade and other payables 7,979.5
Current borrowings 0
Consideration payable 0
Lease liability - current 780.6
Deferred income 231.7
Current income tax payable 3,955.4
Other current liabilities 2,331.6
Total current liabilities 15,278.8
TOTAL LIABILITIES 45,265.0
SHAREHOLDERS' EQUITY

Share capital 36,471.1

Additional paid-in capital

106,531.9



Retained earnings

101,550.0

Equity attributable to the Company’s owners 243,551.1
Non-controlling interest 1,002.0
Total equity 244,553.1
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 289,818.1

"AzerGold" CJSCo

Chairman of the Executive Board

Chief Accountant

Zakir Ibrahimov

Abdulla Babayev



“AzerGold” Qapali Sohmdar Camiyyatinin
2022-ci ilin ilk alt1 ay1 tizra

ILLIK IDAROETMO HESABATI

Emitentin tam vo qisaldilmus ads, vergi Odayicisinin eynilogdirma nomrasi (VOEN),
dovlat qeydiyyatinin tarixi ve némrasi;

* “AzerGold” Qapali Sshmdar Comiyyati / “AzerGold” QSC / VOEN:1403467421/
Qeydiyyata alindig: tarix: 05.07.2016, némrasi (VOEN): 1403467421

Emitentin hiiqugqi iinvan1 va oldugu yer;

* Hiiquqi iinvan: AZ1010, Azerbaycan Respublikasi, Baki sohari, U.Hacibayli, 84
(Hokumat evi)
* Oldugu yer: Baki sohari, Mikayil Miisfiq kiig., 2H

Emitentin adinda dayisikliklar oldugda, emitentin biitiin avvalki adlari, habels onlarin
qeydiyyata alindig: tarixlar, emitent digor hiiquqi soxsin béliinmasi va ya tarkibindan
ayrilmas: goklinda yeniden tegkil yolu ila yaradildiqda, yenidon tagkilin formasi, hamin
hiiquqi soxsin ads, emitent hiiqugi soxslarin birlosmasi va ya cevrilma soklinda yenidan
tagkil yolu ils yaradildigda, yenidan taskilin formasi, hamin hiiquqi saxslarin adlary;

* Hesabat dovrii arzinde “AzerGold” QSC-yes miinasibatds sadalanan hallar méveud
olmamusgdir.

Emitentin hesabat dovrii arzinds yaranmig va lagv edilmis filiallan ve
niimayandaliklarinin ads, olduglan yer va qeydiyyatlar1 hagqinda malumatlar;

* Hesabat dovrii arzinds “AzerGold” QSC-ys miinasibatde sadalanan hallar mévcud
olmamusdir.

Emitentin hesabat d6vrii arzinda yaranmuis va ya lagv edilmis har bir térama comiyyatinin
adi, teskilati-hiiquqi formas:, hiiquqi {invani, qeydiyyat haqqinda malumatlar,
nizamnama kapitalinda emitentin pay1, hiiquqi saxsin emitentin térama camiyyati hesab
olunmas iigiin asas olan miiqavilanin baglanma tarixi va qiivvada olma miiddati;

* Hesabat d6vrii arzinds “AzerGold” QSC-ya miinasibatds sadalanan hallar méveud
olmamusdir.



Emitent sirkatlor qrupunun bir hissasi oldugu teqdirds qrupun (emitent daxil olmagla
iqtisadiyyatin miixtalif sahalorinda faaliyyet géstaron bir v ya daha artiq toramo togkilat:
olan qrupdur) ady;

* “AzerGold” QSC sirkatlar qrupunun bir hissasi deyil.
Emitentin maggul oldugu faaliyyat istigamatlari;

Faydal qazinti ehtiyatlarinin dévlet balansina qobul edilmis slvan ve qara metal filizi
yataqlarinin Syrenilmasi, tadqigi, kasfiyyat, islanmasi va idara olunmas::

Faydali qazint1 ehtiyatlarimin dévlst balansmda qeydiyyata va ugota alinmis torkibinda
alvan va qara metal filizi olan kommersiya shamiyyatli filizin hasilat;, dasmnmasi, emal va
satisy;

Yeni texnologiyalari, texniki vasitalari tatbiq etmakla yiiksakkeyfiyyatli alvan va gara, o
climladan nacib metallarin istehsali, emali, onlardan miiasir talablera cavab veran
raqabatodavamli mahsullarin istehsali va belo mohsullarin satisy;

Comiyyatin faaliyyatinda yeni texnologiyalarin tetbiqi, texniki bazanmn muasirlagdirilmasi
va ondan samorsli istifada edilmasi, beynalxalq standartlarin talablorina uygun mahsul
istehsal giiclorinin formalasdiriimasi;

Camiyyotin faaliyystinin inkisaf etdirilmasi, effektliliyinin va etibarliliginin yiiksaldilmesini
temin etmak iiclin investisiyalarmn calb edilmasi izra fealiyyotin hayata kecirilmasi;
Comiyyatin qurgu ve avadanhiglarinin texniki tehliikasizliyinin, hamginin istehsalatin
fealiyyatini temin edon program va texniki vasitolarin tohliikesizliyinin tamin olunmas:
lgtin tadbirlarin goriilmasi; -

Cemiyyatin, onun térama camiyyoetlarinin, habelo idara, filial va niimayandaliklarinin
igtisadi ve maliyya voziyyatinin tahlili va onlarmn fealiyystinin semaraliliyinin yiiksaldilmasi
maqsadi ile tadbirlar goriilmasi;

Comiyyatin iscilarinin sosial miidafissinin va amok soraitinin yaxsilasdirilmas;, amoayin
miihafizasi tadbirlarinin hayata kecirilmasi;

Camiyyats aid olan masalslar iizrs islahatlarm aparilmasina dair tekliflerin hazirlanmasi va
aidiyyeti tizra taqdim edilmasi;

Mivafiq hiiquqi aktlarda Comiyysta miinasibatda nazarda tutulmug tapsiriqlarin yerina
yetirilmasi ilo bagh tadbirlarin hayata kegirilmasi;

Miiasir informasiya texnologiyalarinin va program taminatinin tatbiqi vasitasilo Comiyyatin
fealiyyatinin somaraliliyinin artirilmasi;

“Dovlat satnalmalar1 haqqinda” Azoarbaycan Respublikasinin Qanunu ils miiayyan
olunmus qaydada mallarin (islorin ve xidmatlarin) satin alinmasi va miiqavilalarin
baglanilmas:;

Aidiyyati tizre d6vlat sirrinin vo maxfilik rejiminin qorunmasinin temin edilmasi va ona
riayat edilmasina nazarat olunmasi;

Camiyyatda yeni texnologiyalari, texniki vasitelari totbiq etmakls astraf miihita tesirin
minimuma endirilmssi, atraf miihitin qorunmasi va barpasina yonaldilmis tadbirlarin
hayata kegirilmasi;



Faaliyyat istiqamatlorine uygun sahalards kadrlarla igin togkili vo aparilmasi, personalin
bilik saviyyssinin (0 ciimloden, texniki istismar veo yangin tehliikesizliyi qaydalan
sahasinds) yoxlanilmast;

Faaliyyat istiqamatlarina uygun sahalarda elmi-tadqiqat va tacriiba konstruktor iglarinin,
innovasiya layihalarinin, marketing aragdirmalarinin, elmi nailiyystlarin tatbiq edilmasi va
roqabatedavamli mehsul istehsalinin inkisafina xidmat edsn diger tedbirlarin hayata
kegirilmasi;

Comiyyatin faaliyyati ils bagli daxil olan miiraciatlare qanunla miiayysn olunmus qaydada
vo miiddatda baxilmasi;

Camiyyatin seroncaminda olan amlakin qorunmasinin va ondan samarali istifada
olunmasmin tamin edilmasi;

Foaliyyat istiqamatlarine uygun sahalarin inkisafina dair istehsal, elmi-texniki, iqtisadi ve
sosial proqramlarin islanilib hazirlanmasi, onlarin icrasmin tomin edilmasi;

Faaliyyat istiqgamatlorine uygun sahslorda dévlst orqanlari, hiiquqi ve fiziki sexsler, o
climladan xarici dévlatlarin miivafiq quramlar, hiiquqi ve fiziki saxsleri ilo omekdasligin
hayata kegirilmasi;

Faaliyyst istigamatlorina uygun sahalorda miixtalif sargilarin, taqdimatlarin, treninglorin vo
seminarlarin kegirilmasi.

Emitent lisenziya va ya icazaya malik olduqda, onlar iizrs faaliyyat névlori ve qiivvada
olma miiddatlari;

Azarbaycan Respublikasi Energetika Nazirliyi torsfindan verilmis 29.03.2017-ci il tarixli
qizihn va digor qiymatli metallarin hasilati ve emal: vasitslarinin dovriyyesine dair Icaze-
miiddatsiz

Azarbaycan Respublikas: Ekologiya ve Tabii Sarvatlor Nazirliyi tersfinden verilmis
07.09.2020-c1 il tarixli 2 (iki) il miiddatina “Agyoxus” qizil yataginda qizili hasilati magsadi
ils verilmis dag-madan ayirmas: Akti. .

Azorbaycan Respublikasi Ekologiya va Tobii Sarvetlor Nazirliyi terafinden verilmis
09.10.2017-c1 il tarixli 5 (bes) il miiddatina “Canlibel” kaolin yataginda kaolin gili hasilati
magsadi ila verilmis dag-madan ayirmas: Akt

Azarbaycan Respublikasi Naqliyyat, Rabite vo Yiiksok Texnologiyalar Nazirliyi torafindon
verilmis 3616 geydiyyat nomrali 25 dekabr 2020-ci il tarixli “Miilki dovriyyenin miiayyon
igtirak¢ilarina monsub ola bilan va dovriyyads olmasina xiisusi icaze asasinda yol verilan
(miilki dévriyyasi mahdudlagdirilmis) asyalarin dovriyyasi ticiin” Xiisusi Icaza

Azarbaycan Respublikasinn Iqtisadiyyat Nazirliyi torafinden verilmis EL-476/2018 némrali
23 noyabr 2018-ci il tarixli “Tahliikali yiiklarin naqgliyyat vasitasils daginmasi” Lisenziya
Azarbaycan Respublikasinin Daxili Islor Nazirliyi terafindan verilmis 217 némrali 25 yanvar
2021-ci il tarixli Azerbaycan Respublikasinin srazisinda zeharli maddslsrin topdan
ddvriyyesina dair xiisusui icaza.

Emitentin toklif etdiyi mahsullar vo xidmatlar;

Quzil kiilga satis1



10.

i

12.

13,

14.

Gilimiis kiilgo satis1

Parakanda gakilda qizil vo giimiis sikkalori satis: (Heydar Oliyev Markaz - 10,20 qr,
Calabi - 10,20 qr, Qobustan - 5,20 qr, Xursidbanu Natavan - 5,10,20 qr, Qarabag incilari
-5,10,20 gr, Susa - 5,10, 20 qr, Quzil kiilgs - 2,5,10,20,50,100,500,1000 qr, 1 oz, 10 oz).

Emitentin igcilarinin say1 vo onun riibliik dinamikas;

e 31.03.2022-512 nafar
o 30.06.2022-538 nafar

Emitentin idareetma orqanlar1 hagqinda malumat: direktorlar guras1 (miisahida surasi)
(olduqda), icra orqani, audit komitosi (olduqda), onlarin iizvlarinin adi, soyadi, atasinin
ady;

Miisahida Surast: Sadr: Matin Eynullayev , iizvlori: Semad Bagirli, Samir Qurbanov, Viigar
Macidli, Resad Ismayilov.

idars Heyati: idars Heyotinin sadri — Zakir Zaur oglu Ibrahimov, Idars Heyatinin tizvii -
sadrin milavini - Ogtay Xanlar oglu Mammadov, idars Heyatinin tizvii — sadrin miiavini -
Xayyam Ogqtay oglu Forzaliyev.

Emitentin fiziki va hiiquqi saxs olan sshmdarlarinin (paygilarinin) ayri-ayriliqda says;

* Cemiyystin biitiin sshmleri dévlats maxsusdur.

Emitentin nizamnama kapitalinin bes faizi vo daha artiq hacmda sasli sshmlarina
(paylara) malik olan gaxslar (fiziki saxsin soyads, adi, atasinin ady; hiiquqi soxsin ads,
oldugu yer vo VOEN-i), onlarin har birina maxsus olan sshmlarin say1 (sshmlarin har
novii izra ayri-ayriliqda gosterilir) va emitentin nizamnama kapitalinda pays;

* Camiyyetin biitiin sshmlari dovlete maxsus olmagqla, 2 milyon adi sshmdan ibaratdir. a.

Nizamnams kapitalinda emitentin pay: bes faizdan az olmayan hiiquqi soxslar (hiiquqi
goxsin ad1, oldugu yer, VOEN-i, nizamnama kapitalinda emitentin payn);

* “DASKOSON DOMIR FiLiZ” Mahdud Mosuliyystli Comiyyati (MMC)

» Hiiquqi tinvani: AZ1600, Dagkasan sahari, L.Qay1bov kiigasi 1

> Qeydiyyat haqqinda malumatlar: Qeydiyyata alindi: tarix: 14.12.2020, dévlot qeydiyyat
nomrasi: (VOEN 4900437551)

» Nizamnamo kapitalinda emitentin pay: “AzerGold” QSC- 1 pay (100%)

* “AzerBlast” Mahdud Mosuliyyatli Camiyyati (MMC)
» Hiiquqi tinvani: AZ1623, Dagkasan rayonu Covdar kandi, Covdar filiz emali sahasi.



> Qeydiyyat haqqinda malumatlar: Qe

nomrasi: VOEN 4900451501
» Nizamname kapitalinda emitentin pay:: “AzerGold” QSC- 51 pay (51%)

ydiyyata alindig; tarix: 09.03.2021, dévlet qeydiyyat

15. Emitentin sshmdarlarinin (payeilarinin) hesabat dévrii arzinds kegirilmis yigincaqglar
barada malumat:

- yigincagin kegirilma tarixi va yeri (iinvan)
29.01.2022-ci il, Azarbaycan Respublikasi, Bak: sohari
- Umumi yigincaqda gebul edilmis qorarlar.
AzerGold QSC va Magro Construction MMC arasinda Covdar yataginin istismar ilo
alagadar mithandislik, tachizat va tikinti iglarinin aparilmas: ilo bagli ©DV daxil olmaqla 135
700 000 (ytiz otuz bes milyon yeddi yiiz min) ABS dollar: ( Azarbabycan Respublikasi
Markazi Bankinin cari tarixs miiayyen etdiyi valyuta mazonnasina uygun olaraq 230 690 000
(iki ytiz otuz milyon alti yiiz doxsan min) manat ekvivalentinda) mablaginda xiisusi
ohamiyyatli aqdin Azarbaycan Respublikasi Prezidentinin razilifi nezare alinmagqla

baglanilmas:.
16.
: iy - o Faizli istigraz In\{estlsn{a
Investisiya : o Investisiya giymatli
‘ e . A S Investisiya . A buraxilisi i
Investisiya giymatli kagizlar . 2 giymatli kagizlarin
i : giymatli 5 haqqinda e A
giymatli buraxilisinin o kagizlar verlasdirildiyi
g 2l » : kagizlarin malumatda - W
kagizin névla | dovlst geydiyyati I buraxilisinin ;4 B vaya tadaviilds
5 - migdari va : istigrazlar tzra ’
va formasi: ndémrasi va : .| macmu nominal Ptacg o oldugu fond
eydiyyat tarixi: it dayari: fatlriiyta ik birjasinin adi va
Eroay i L faiz daracasi J %
oldugu yer
Baki Fond
Faizli, tamin Birjasi QSC, Baki
e 0 000 A i i
edilmamis, AZ2001019879 hla[: bic:'i 1;;1‘;5 10000 000 4% sahari, Yasamal
sanadsiz, adli 30.09.2020 ABS dollarn P rayonu, Hasan
S dollari olmagla i
istigrazlar Bay Zardabi
kiigasi 2A
Baki Fond
Faizli, tamin Birjasi QSC, Baki
; . 100 00 s i
edilmanmis, AZ2002019878 h;:obiri 2 ;gz‘és 10 000 000 il sohari, Yasamal
sanadsiz, adli 05.11.2020 ABS dollari = rayonu, Hasan
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istigrazlar Bay Zardabi
kigasi 2A

17. Emitent torafindan baglanilmis xiisusi shamiyyatli aqdler barods malumatlar:

-AzerGold QSC va Maqro Construction MMC arasmda 07.02.2022-

ci il tarixinde Covdar

yataginn istismari ilo slagadar mithandislik, tachizat va tikinti iglorinin aparilmasi ils bagh 9DV daxil
olmagqla 135 700 000 (yiiz otuz bes milyon yeddi yiiz min) ABS dollar: ( Azarbabycan Respublikasi




Markazi Bankinin cari tarixea miiayyan etdiyi valyuta mazennasina uygun olaraq 230 690 000 (iki yiiz
otuz milyon alti yliz doxsan min) manat ekvivalentinda) meblaginda xiisusi shamiyyatli aqd
baglanilmigdir.

18. Emitent torafindon aidiyyati soxslarlo baglanilmig aqdlar barado malumatlar:

* Hesabat dovrii arzinda aidiyyati soxslarlo aqdler baglanilmamisdir.
19. [llik hesabatin tosdiq edildiyi imumi y1gincagmn qoran
* Miigahida gurasmin 20.10.2022-ci il tarixili, 7 Ne-li protokoluna asasan maqbul hesab
edilmisdir.
20. Hesabatin agiglanma manbayi haqqinda malumat

Movcud deyildir.

“AzerGold” QSC-nin

Idars Heystinin sadri Zakir Ibrahimov

Bas miihasib % et Abdulla Babayev




