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Southern Gas Corridor

Consolidated Statement of Financial Position
30 June 2023

All amounts in kUSD, unless otherwise stated

Reviewed Audited

30 June 2023 31 December 2022

Assets

Non-current assets

Oil and gas properties 11,351,242               8,145,290                 

Advance payments 3,820                        3,106,641                 

Investments in associate 376,433                    396,589                    

Loan receivables 200,866                    269,513                    

Right-of-use asset 11,531                      14,414                      

Deferred tax Asset 43,325                      43,325                      

Other non-current assets 17,543                      10,554                      

Total non-current assets 12,004,760               11,986,326               

  

Current assets

Cash and cash equivalents 373,672                    206,132                    

Deposits 1,819,601                 1,170,398                 

Accounts receivable 291,384                    224,810                    

Inventories 53,289                      38,750                      

Current portion of loan receivables 146,664                    145,402                    

Other current assets 15,461                      12,038                      

Total current assets 2,700,071                 1,797,530                 

Total assets 14,704,831               13,783,856               

  

Equity and liabilities

Equity

Share capital 2,415,800                 2,415,800                 

Paid-in capital 31,481                      31,481                      

Other reserves 28,907                      36,000                      

Cumulative translation differences (21,948)                     (29,482)                     

Retained earnings 1,435,639                 961,571                    

Equity attributable to the Group’s equity holders 3,889,879                 3,415,370                 

  

Non-controlling interest 2,540,476                 2,287,947                 

Total equity 6,430,355                 5,703,317                 

  

Non-current liabilities

Long-term borrowings 6,170,937                 6,401,955                 

Government grant 527,092                    537,140                    

Decommissioning liabilities 543,560                    183,579                    

Deferred tax liability 63,209                      20,218                      

Lease Liability 7,359                        10,772                      

Other non-current liabilities 24,081                      23,438                      

Total non-current liabilities 7,336,238                 7,177,102                 

  

Current liabilities

Trade and other payables 92,898                      61,515                      

Accrued liabilities 110,617                    42,473                      

Current portion of long-term borrowings 704,216                    781,003                    

Lease Liability current portion 6,717                        6,414                        

Income tax payable 23,790                      12,032                      

Total current liabilities 938,238                    903,437                    

Total liabilities 8,274,476                 8,080,539                 

Total equity and liabilities 14,704,831               13,783,856               



Southern Gas Corridor

Consolidated Statement of Comprehensive Income
30 June 2023

All amounts in kUSD, unless otherwise stated

Reviewed Audited

30 June 2023 31 December 2022

Revenue 1,391,420                    2,649,957                    

Cost of sales (245,119)                     (344,916)                     

Gross profit 1,146,301                    2,305,041                    

 

General and administrative expenses (164,254)                     (306,259)                     

Transportation tariffs (69,165)                       (74,246)                       

Other income 27,944                         54,911                         

Operating profit 940,826                       1,979,447                    

 

Interest income 46,169                         87,044                         

Finance costs (284,790)                     (551,514)                     

Share of result of associates 34,811                         62,315                         

Foreign exchange loss, net 2,746                           524                              

Profit before income tax 739,762                       1,577,816                    

 

Income tax expenses (13,161)                       30,583                         

Profit for the year 726,601                       1,608,399                    

 

Other comprehensive loss

Other comprehensive loss to be reclassified to profit or loss in subsequent period

Exchange differences on translation of foreign operations -                                  -                                  

Cash flow hedge reserve (7,093)                         83,886                         

Exchange differences on translation of foreign associate 7,534                           (14,186)                       

Other comprehensive loss for the year 441                              69,700                         

Total comprehensive income for the year 727,042                       1,678,099                    

 

Profit attributable to:

Equity holders of the Group 474,068                       1,109,066                    

Non-controlling interest 252,533                       499,333                       

726,601                       1,608,399                    

Total comprehensive income attributable to:

Equity holders of the Group 474,509                       1,178,766                    

Non-controlling interest  252,533                       499,333                       

727,042                       1,678,099                    
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