“ AzerGold” Qapali Sohmdar Comiyyatinin
2023-cii ilin ilk alt1 ay1 iizrd

iLLiK iDARDETMO HESABATI

1. Emitentin tam va (ilsaldllmlg, ad1, vergi odayicisinin eynilagdirma nomrasi (VOEN),
dovlat geydiyyatinin tarixi vo nomrasi;

“ A zerGold” Qapali gohmdar Camiyyati | “AzerGold” Qs ] VOEN:1403467421/
Qeydiyyata alindig tarix: 05.07.2016, nomrasi (VOEN): 1403467421

Emitentin hiiquqi {invani va oldugu yer;

o Hiiquqi iinvan: AZ1010, Azerbaycan Respublikasi, Baki sahari, U.Hacibayli, 84
(Hokumat evi)
« Oldugu yer: Baki sohari, Mikay1l Miisfiq kiig., 2H

Emitentin adinda dayisikliklar oldugda, emitentin biitiin avvalki adlari, habela onlarin
qeydiyyata alindig tarixlar, emitent digar hiiquqi goxsin boliinmasi va ya torkibindan
ayrilmas: soklinda yenidan togkil yolu ilo yaradildiqda, yenidan tagkilin formasi, hamin
hiiquqi saxsin ad1, emitent hiiquqi gaxslarin birlogmasi va ya cevrilma soklinda yenidan
toskil yolu ila yaradildiqda, yenidoan tagkilin formasi, hamin hiiquqi saxslorin adlary

e Hesabat dovrii arzinda # AzerGold” QSC-ya miinasibotde sadalanan hallar movcud
olmamusgdir.

Emitentin hesabat dovri arzinde yaranmug V@ logv edilmis filiallarn v
niimayandaliklarinin adi, olduglar yer va geydiyyatlar haqqinda moalumatlar;

e Hesabat dovril arzinds  AzerGold” QSC-ye miinasibatda sadalanan hallar mdvcud
olmamusdir.

Emitentin hesabat dovrii arzinda yaranmis vo ya logv edilmis har bir toroma comiyyatinin
adi, teskilati-hiiquqi formasi, hiiqugi unvani, qeydiyyat1 haqqinda malumatlar,
nizamnama kapitalinda emitentin pay1, hiiquqi saxsin emitentin toroma comiyyati hesab
olunmas iiciin asas olan miiqavilenin baglanma tarixi va giivvade olma miiddati;

e Hesabat dovrii arzinde “ AzerGold” QSC-y2 miinasibatde sadalanan hallar moveud
olmamuisdir.




Y

Emitent girkatlor qrupunun bir hissasi oldugu taqdirds qrupun (emitent daxil olmaqla
iqtisadiyyatin miixtalif sahalarinda faaliyyat géstoran bir ve ya daha artiq téroma taskilati
olan qrupdur) ads;

* “AzerGold” QSC sirkatlar qrupunun bir hissssi deyil.
Emitentin masgul oldugu faaliyyat istiqamatlari;

e mivafiq sahads dovlet siyasetinin formalagsmasinda va hayata kegirilmesinda istirak
etmak;

* miivafiq sahads aidiyyati dovlet orqanlar (qurumlari) ile amakdashq etmak, takliflarin
islonib hazirlanmasinda va hayata kegirilmasinda istirak etmak;

» faydah qazinti ehtiyatlarinin dovlat balansina gabul edilmis alvan ve gara metal filizi
yataglarinin dyranilmasi, tadqiqi, kasfiyyati, islonmasi va idara olunmasi;

e faydah qazinti ehtiyatlarinin dovlat balansinda geydiyyata ve ucota alinmus tarkibinda
alvan va qara metal filizi olan kommersiya shamiyyatli filizin hasilati, daginmasi, emah
vo satisy;

* yeni texnologiyalari, texniki vasitelari tatbiq etmakls yiiksak keyfiyyatli alvan va qara, o
ciimladon nacib metallarin istehsali, emali;, onlardan miiasir toloblors cavab veran
raqabatedavamli mohsullarin istehsal ve bels mahsullarin satisi;

o Comiyyastin faaliyyatinde yeni texnologiyalarin  tetbiqi, texniki bazanin
muasirlogdirilmesi veo ondan semerali istifade edilmesi, beynalxalq standartlarn
talablarina uygun mahsul istehsali giiclorinin formalasdiriimasi;

* Camiyyatin Nizamnamosi ile miiayyan edilmis digar istiqamatlarda foaliyyst gostarmak.

Emitent lisenziya va ya icazoys malik olduqda, onlar iizr fealiyyat novleri va qiivvads
olma miiddatlari;

Azorbaycan Respublikasi Energetika Nazirliyi torafinden verilmis 29.03.2017-ci il tarixli
quzihin va digar qiymatli metallarin hasilati va emal vasitalarinin dévriyyasine dair icazo-
miiddatsiz

Azarbaycan Respublikasi Nagliyyat, Rabita va Yiiksak Texnologiyalar Nazirliyi taraofinden
verilmis 3616 qeydiyyat nomrali 25 dekabr 2020-ci il tarixli “Miilki dévriyysnin miiayyen
istirakgilarina monsub ola bilen ve dévriyyads olmasina xiisusi icaze asasmnda yol verilon
(miilki dovriyyesi mahdudlasdirilmis) agyalarin dévriyyaesi ticiin” Xiisusi icaze
Azarbaycan Respublikasinin Igtisadiyyat Nazirliyi torafinden verilmis EL-476/2018 némrali
23 noyabr 2018-ci il tarixli “Tahliikali yiiklorin naqliyyat vasitesile daginmasi” Lisenziya
Azarbaycan Respublikasinin Daxili Isler Nazirliyi terafinden verilmis 217 némrali 25 yanvar
2021-ci il tarixli Azarbaycan Respublikasinin arazisinde zoharli maddalerin topdan
dévriyyesina dair xiisusi icaza.

Emitentin toklif etdiyi mahsullar va xidmatlar;

Quzil kiilca satisi



10.

11.

12.

13.

14.

Giimiis kiilga satisi

Parakenda sakilda qizil vo gimiis sikkalari satis1 (Heydor Oliyev Markazi AG - 5,10,20 qr,
Calabi AG -5,10,20 qr, Qobustan AG - 5,10,20 qr, Xursidbanu Natavan AU - 5,10,20 qr,
Qarabag incilori AU - 510,20 qr, Susa AU - 510, 20 qr, Quzil kiilga -
2,5,10,20,50,100,500,1000 qr, 1 oz, 10 oz).

Emitentin iscilarinin say1 va onun riibliik dinamikasi;

e 31.03.2023-833 nafar
e 30.06.2023-909 nafar

Emitentin idarsetma orqanlan haqqinda malumat: direktorlar surasi (miisahido surasi)
(olduqda), icra orqani, audit komitasi (olduqda), onlarin iizvlarinin ads, soyadi, atasinin
ady;

Miisahida Surasi: Sadr: Matin Eynullayev , iizvlari: Somad Basirli, Faiq Miitallimoyv, Viigar
Macidli, Rasad ismayllov, Aysel Olibayli.

Idare Heyati: idars Heyotinin sadri - Zakir Zaur oglu Ibrahimov, idars Heyatinin tizvii —
sadrin miiavini - Oqtay Xanlar oglu Mammadov, Idare Heyatinin {izvii - sadrin miiavinj -
Xayyam Ogqtay oglu Farzaliyev.

Emitentin fiziki va hiiquqi saxs olan sshmdarlarinin (paycilarinin) ayri-ayriligda sayi;

* Comiyyatin biitiin sehmlori dévlate maxsusdur.

Emitentin nizamnama kapitalinin bes faizi vo daha artiq hacmda sasli soshmlarina
(paylara) malik olan saxslor (fiziki $axsin soyads, adi, atasinin ady hiiquqi saxsin ads,
oldugu yer ve VOEN-i), onlarin har birina maxsus olan sshmlarin say1 (sshmlarin har
ndvii iizrs ayri-ayriliqda gostarilir) v emitentin nizamnams kapitalinda pays;

* Comiyyatin biitiin sohmlori dévists maxsus olmagla, 2 milyon adi sshmdan ibaratdir.

Nizamnama kapitalinda emitentin Pay1 bes faizdan az olmayan hiiquqi saxslar (hiiqugi
goxsin adi, oldugu yer, VOEN-i, nizamnama kapitalinda emitentin pay1);

* "“DASKOSON DOMIR FiLiZ” Mahdud Masuliyyatli Camiyyati (MMC)
» Hiiquqi tinvan:: AZ1600, Daskesan sahari, i.Qaylbov kiigosi 1

» Qeydiyyat hagqinda malumatlar: Qeydiyyata alindig: tarix: 14.12.2020, dévlat qeydiyyat
némrasi: (VOEN 4900437551)
» Nizamnamo kapitalinda emitentin payr: “AzerGold” QSC- 1 pay (100%)

* “AzerBlast” Mohdud MBasuliyyatli Camiyyati (MMC)




» Hiiquqi iinvani; AZ1623, Dagkasan ra
Qeydiyyat hagqinda mealumatlar- Qe

v

némrasi: VOEN 4900451501

v

15. Emitentin sshmdarlarinin (

barads malumat:
Cari ilin birinci yarimili arzinds Umumi Yigincagin iclasi olmamigdir

16. Emitentin dévriyyads olan investisiya qiymaotli

Nizamnama kapitalinda emitentin payr: “AzerGold” QSC- 51 pay (51%)

yonu Covdar kandi, Covdar filiz emal: sahasj.
ydiyyata alindig; tarix: 09.03.2021, déviat qeydiyyat

paycilarinin) hesabat dévrii arzinda kecirilmis yigincaqlar

kagizlarinin buraxilislan hagqinda

malumat
TS investisiya
; " . 5= Faizli istigraz : A
Investisiya ; Lo Investisiya giymatli
: - : g = Investisiya ¥ 4 buraxilisi &
Investisiya giymatli kagizlar 4 : giymatli kagizlarin
2 : giymatli . hagqinda .
qiymatli buraxilisinin b kagizlar yerlagdirildiyi
) g . - kagizlarin malumatda - "
kagizin n6vii | doviat geydiyyati : buraxiliginin A 3 vaya tadaviilda
i ] miqgdari va : istigrazlar Gizra N
va formasi: nomrasi va : .. | macmu nominal it s oldugu fond
A ok nominal dayari: : galirliyin illik s
geydiyyat tarixi: dayari: : : birjasinin adi va
faiz daracasi v
oldugu yer
Baki Fond
Faizli, tamin Birjasi QSC, Baki
edilmamis, AZ2001019879 hifobg?(;ggzg‘s 10 000 000 . sahari, Yasamal
senadsiz, adl 30.09.2020 ABS dollar . rayonu, Hasan
il dollari olmagla .
istigrazlar Bay Zardabi
kiicasi 2A
Baki Fond
Faizli, tamin Birjasi QSC, Baki
edilmamis, AZ2002019878 hi?%ﬁ??;g;‘;s 10 000 000 = sahari, Yasamal
sanadsiz, adl 05.11.2020 ABS dollar g rayonu, Hasan
L dollari olmagla |
istigrazlar Bay Zardabi
kiigasi 2A

17. Emitent tarafindon baglanilmis xiisusi ahamiyystli aqdlsr barads malumatlar:

* Hesabat dovrii srzindas xiisusi ohamiyyatli aqdlar baglanilmamisdir.

18.

¢ “AzerGold” QSC ila “Daskasan Damir Filiz”
3.613,05 ton

istehsalatdan alinmis qirmadas (

movzusunda aqd baglanilmisdir.

19. Illik hesabatin tosdiq edildiyi iimumi y1gincagin qarar

Emitent torafindan aidiyyati saxslarla baglanilmis aqdlar barada malumatlar:

MMC arasinda 13.03.2023-cij il tarixinda
¢mnqil) materialinin  satinalinmas:




e Illik hesabat kenar audit yoxlamasinin davam etmasi sababi ils tasdiq tigiin taqdim
edilmamisdir.
20. Hesabatin agiqlanma manbayi haqqinda malumat

Mévcud deyildir.

“AzerGold” QSC-nin

Idars Heyatinin sadri Zakir Ibrahimov

Bas miihasib Malik Fatullayev




"AzerGold"” CJSC
Consolidated Statement of Cash Flow

In thousands of US Dollars 30.06.2023
Cash flows from operating activities
Profit before income tax (1.233.1)
Adjustments for:
Interest expense (68.8)
Depreciation and depletion of property and equipment 4,929.6
Depreciation of right of use asset <
Amortization and depletion of intangible assets 1,528.4
Impairment of exploration and evaluation assets 949 4
Impairment of property, plant and equipment =
Impairment of intangible assets =
Reversal of previously impaired exploration rights -
Unwinding of discount on rehabilitation provision -
Net foreign exchange (gain)/loss -
Operating cash flows before working capital changes 6,105.5
!
(Increase) / Decrease in trade and other receivables 1,626.4
(Increase) / Decrease in other current assets (4,451.8)
(Increase) / Decrease in inventories (2,281.5)
(Increase) / Decrease in prepayment (6,441.9)
Deferred income -
Increase / (Decrease) in trade and other payables 13,997.0
Increase / (Decrease) in other current liabilities 120.2
Changes in working capital 2,568.4
Income taxes paid 61.8
Net cash from operating activities 8,735.6
Cash flows from investing activities
Expenditure on property and equipment and mine development (51,181.5)
Non-current prepayments 2,950.3
Investment in exploration and evaluation assets (12,809.4)
Investment in other intangible assets 0.5
Investment to Subsidiaries -
Purchase of intangible assets (265.8)
Net cash used in investing activities (61,306.0)
Cash flows from financing activities
Contributions to share capital -
Proceeds from paid in capital -
Proceeds from loans and borrowings 73,853.1
Repayment of lease liabilities -
Repayments of loans and borrowings (37,529.2)
Interest paid (1,603.8)
Interest received 1,678.7
Net cash used in financing activities 36,398.9
Effect of exchange rate changes on cash and cash equivalents -
Change in cash within the year (16,171.5)
Cash and cash equivalents at the beginning of the year 68,685.7
Cash and cash equivalents at the end of the year 52,514.2




"AzerGold" CJSC
Consolidated Statement of Profit and Loss

In thousands of US Dollars 30.06.2023
REVENUES
Sales revenues 40,357.4
Cost of goods sold (32,324.3)
Gross Profit 8,033.2
General and administrative expenses (10,087.0)
Impairment of exploration rights (949.4)
Impairment loss -
Other operating expenses -
Inventory write-down -
Other expenses =
Other income 1,693.1
OPERATING PROFIT (1,310.2)
Interest income/(expense) 77.0
NET PROFIT BEFORE TAX (1,233.1)
Income tax expense 61.8
NET PROFIT FOR THE YEAR (1,171.4)
OTHER COMPREHENSIVE INCOME FOR THE YEAR (1,171.4)

Profit / (loss) is attributable to:

- Owners of the Company (1,063.1)

- Non-controlling interest (108.2)
Profit / (loss) for the year (1,171.4)
"AzerGold” CJSC
Consolidated Statement of Financial Position
In thousands of US Dollars 30.06.2023
ASSETS
NON-CURRENT ASSETS
Property and equipment 168,578.4
Right-of-use assets 921.0
Capitalized exploration costs 55,004.7
Intangible assets 441155
Nen-current Prepayments 5,555.4
Deferred tax asset 616.9
Investment in subsidiaries 0.0
Total non-current assets 274,792.0
CURRENT ASSETS
Cash and cash equivalents 52,514.2
Prepayments ZT12.0
Trade and other receivables 5,147.3
Inventories 36,173.7
Other current assets 18,608.5
Total current assets 120,155.8

TOTAL ASSETS

394,947.8




LIABILITIES AND SHAREHOLDERS’ EQUITY

NON-CURRENT LIABILITIES

Provision for well abandonment and site restoration 11,765.3
Lease liability - non current 405.0
Non-current borrowings 72,861.4
Total non-current liabilities 85,031.7
CURRENT LIABILITIES

Trade and other payables 26,6487
Current borrowings 20,549.7
Consideration payable 0.0
Lease liability - current 597.8
Deferred income 0.0
Current income tax payable 734.4
Other current liabilities 4,342 6
Total current liabilities 52,873.1
TOTAL LIABILITIES 137,904.9
SHAREHOLDERS' EQUITY

Share capital 137,356.0
Additional paid-in capital 5,647 1
Retained earnings 113,222.2
Equity attributable to the Company’'s owners 255,407 .6
Non-controlling interest 817.7
Total equity 257,042.9
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 394,947.8

"AzerGold” CJSC

Chairman of the Executive Board

Chief Accountant

Zakir Ibrahimov

Malik Fatullayev



