






"AZERBAiJAN SUPERMARKET" LLC 

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND 
APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2021 

The following statement, which should be read in conjunction with the independent auditor's 
responsibilities stated in the independent auditor's report set out on page 1, is made with a view to 
distinguishing the respective responsibilities of the management and those of the independent auditor in 
relation to the consolidation financial statements of "Azerbaijan Supermarket" Limited Liability Company 
(the "Group"). 

Management is responsible for the preparation of the consolidated financial statements that present fairly 
the financial position of the Group as at December 31, 2021, the result so fits operations, cash flows and 
changes in equity for the year ended, in accordance with International Financial Reporting Standards 
("IFRS"). 

In preparing the consolidated financial statements, management is responsible for: 

Selecting suitable accounting principles and applying them consistently; 

Making judgments and estimates that are reasonable and prudent; 

Stating whether IFRS have been followed, subject to any material departures disclosed and 
explained in the financial statements; and 

Preparing the financial statement so on going concern basis, unless it is inappropriate to presume 
that the company will continue in business for the foreseeable future. 

Management is also responsible for: 

Designing, implementing and maintaining an effective and sound system of internal controls, 
throughout the Group; 

Maintaining proper accounting records that disclose, with reasonable accuracy at any time, the 
financial position of the Group, and which enable them to ensure that the financial statements of the 
Group comply with IFRS; 

Maintaining statutory accounting records incompliance with legislation and accounting standards 
of the countries where Group's entities operate; 

Taking such steps as are reasonably available to them to safeguard the assets of the Group; and 

Detecting and preventing fraud, errors and other irregularities. 

The financial statements for the year ended December 31, 2021 were authorized for issue on June 20, 
2022 by the Management of the Group. 

On behalf of the Management: 

:x 

Managing Director Finance Director 







Azerbaijan Supermarket LLC 
Consolidated Statement of Financial Position 
As at December 31, 2021 

In thousands of Azerbaijani Manats 

ASSETS 

Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Prepayments for non-current assets 

Total non-current assets 

Current assets 
Inventories 
Trade and other receivables 
Cash and cash equivalents 

Total current assets 

TOTAL ASSETS 

EQUITY 

Share capital 
Other reserves 
Accumulated deficit 

TOT AL EQUITY 

LIABILITIES 

Non-current l iabilities 
Borrowings from shareholders 
Borrowings from banks 
Debt securities in issue 
Lease liabilities 

Total non-current liabilities 

Current liabilities 
Lease liabilities 
Borrowings from banks 
Trade and other payables 
Contract liabilities 
Other taxes payable 

Total current liabilities 

TOT AL LIABILITIES 

Ke 
Ma 

7 June 2022. 

)j 
'., 

31 December 
2021 

230,142 
143,342 

2,922 
1,461 

377,867 

73,319 
65,655 
16,761 

155,735 

533,602 

2 
202,887 

(179,094) 

23,795 

229,619 
6,427 

10,556 
147,294 

393,896 

9,124 
9,000 

93,870 
2,598 
1,319 

115,911 

509,807 

533,602 

aitfa'"Bakshiye 
Finance Dire to 

31 December 
2020 

186,145 
110,011 

3,534 
18,576 

318,266 

51,375 
62,886 
33,418 

147,679 

465,945 

2 
225,613 

(139,407) 

86,208 

193,383 

110,726 

304,109 

6,709 

66,362 
1,381 
1,176 

75,628 

379,737 

465,945 



Azerbaijan Supermarket LLC 
Consolidated Statement of Profit or Loss and Other Comprehensive Income 
As at December 31, 2021 

In thousands of Azerbaijani Manats 

Revenue 

Cost of sales 

Gross profit 

Selling, general and administrative expenses 

Other gains/(losses), net 

Loss for the year 

Total comprehensive (loss)/income for the year 

2021 

572,690 

(464,822) 

107,868 

(95,965) 

(986) 

10,917 

(34,466) 

(65,006) 

(65,006) 

(65,006) 

2020 

512,916 

(422,504) 

90,412 

(75,538) 

81 

14,955 
(28,316) 

(46,929) 

(46,929) 

(46,929) 

Operating profit 

Finance cost 

Depreciation of property and equipment and right-of-use assets

Loss before income tax 

(41,456) 
(33,569) 



Azerbaijan Supermarket LLC 
Consolidated Statement of Changes in Equity 
As at December 31, 2021 

Share Other Accumulated Total 
In thousands of Azerba1ani Manats caeital reserves deficit egui� 

Balance at 1 January 2020 2 191,507 (109,741) 81,768 

Loss for the year (46,929) (46,929) 

Total comprehensive income for 2020 (46,929) (46,929) 

Remeasurement of borrowinQs from shareholders 51,369 51,369 
Transfer to retained earninQs (17,263) 17,263 

Balance at 31 December 2020 2 225,613 (139,407) 86,208 

Loss for the year (65,006) (65,006) 

Total comprehensive loss for 2021 (65,006) (65,006) 

Remeasurement of borrowings from shareholders 2,593 2,593 

Transfer to retained earnings (25,319) 25,319 

Balance at 31 December 2021 2 202,887 (179,094) 23,795 
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Azerbaijan Supermarket LLC 
Consolidated Statement of Cash Flows 
As at December 31, 2021 

In thousands of Azerbaiiani Manats 2021 2020 

Cash flows from operating activities 

Loss before income tax (65,006) (46,929) 
Adjustments for: 
Depreciation of property and equipment and riQht-of-use assets 34,466 33,569 
Amortisation and impairment of intangible assets 557 2,249 
Finance cost 41,456 28,315 
Other non-cash operatinQ costs 930 1,883 

Operating cash flows before working capital changes 12,402 19,087 
Increase in trade and other receivables 15,866 (16,058) 
Increase in inventories (22,252) (9,384) 
Increase in trade and other payables 17,348 3,620 
Increase in contract liabilities 1,217 718 
Increase in other taxes payable 143 (2,462) 

Net cash from/(used in) operating activities 24,725 (4,479) 

Cash flows from investing activities 
Purchases of property and equipment (57,578) (78,403) 
Acquisition of intanQible assets (299) (1,906)

Net cash used in investing activities (57,877) (80,309) 

Cash flows from financing activities 

Proceeds from borrowings from shareholders 13,510 104,372 
Proceeds from investment in debt securities 10,403 

Proceeds from borrowings from bank 15,427 
Repayment of bank borrowing (286) 
Repayment of lease liabilities (22,559) (15,418) 

Net cash from financing activities 16,495 88,954 

Effect of exchanQe rate chanQes on cash and cash equivalents 4 

Cash and cash equivalents at the beginning of the year 33,418 29,248 

Cash and cash equivalents at the end of the year 16,761 33,418 


